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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  ^^orth  Carolina, 
Insurance  Department, 
Kaleigh,  K  C,  April  1,  1909. 

To  His  Excellency,  W.  W.  Kitchin, 

Governor  of  North  Carolina. 

Dear  Sir  : — In  accordance  with,  tlie  requirements  of  the  General  In- 
surance Law,  I  have  the  honor  to  submit  to  your  Excellency  the  Annual 
Report  of  the  Insurance  Department  for  the  fiscal  year  ending  April 
1,  1909. 

DEPARTMENT. 

The  work  of  the  department  for  the  past  year  has  been  satisfactory 
and  has  shown  not  only  an  increase  in  amount,  but  in  the  value  of  the 
work  accomplished.  The  last  Legislature  gave  to  the  department  an 
additional  clerk,  which  will  materially  aid,  not  only  the  promptness,  but 
efficiency  of  the  work.  The  Commissioner  has  collected  and  paid  into 
the  State  Treasury  the  amount  of  $234,468.63,  besides  the  amount  col- 
lected for  the  investigations  of  fires,  $5,275.89,  and  the  amount  collected 
and  paid  to  the  newspapers  of  the  State  for  the  publication  of  the  finan- 
cial statements  of  the  companies,  $2,419.50.  This  shows  an  increase  in 
this  department  of  a  revenue  of  nearly  $10,000  to  the  State  in  the  last 
twelve  months ;  and  the  increase  in  the  revenue  has  not  been  greater  than 
the  good  that  has  been  accomplished  by  its  supervision  for  the  citizens  of 
the  State,  as  well  as  the  insurance  companies  operating  here.  The 
department  is  badly  in  need  of  more  commodious  quarters  and  should 
have  a  permanent  place,  located  in  some  State  building  and  adapted  to 
its  work.  This  would  not  only  increase  the  efficiency  of  the  department, 
but  would  materially  aid  in  the  filing  and  keeping  of  its  records,  many 
of  which  become  valuable,  not  merely  as  records,  but  as  statistics  valu- 
able to  the  department  and  the  State. 

COMPANIES  ADMITTED. 

The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  State  during  the  year : 

LIFE  (stock). 

American  National  Life.  Coliiml)iaii  National. 

Reserve  Loan, 
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LIFE  (assessment). 

Eureka  Mutual.  Standard  Mutual. 

Upright  Mutual. 

FIRE. 


Aachen  and  Munich. 
Adirondacks  Fire. 
Blue  Ridge  Fire. 
Empire  City  Fire. 
Girard  Fire  and  Marine. 
Jakor  Insurance  Company. 
Lumber. 


New  Brunswick. 
Peoples  National  Fire. 
Rhode  Island. 
Seaboard  Fire. 

Security  Insurance  Company. 
Union  ^Insurance  Company. 
Western  Reserve. 
Winona  Fire. 


'  MISCELLANEOUS. 

Colonial  Casualty  Company.  German  Commercial  Accident, 

Columbian  National  (Accident).  London  Guarantee  and  Accident. 

Empire  State  Stirety  Company.  National  Casualty  Company. 

Pacific  Mutual  Life  (Accident). 

FRATERNAL  ORDERS. 

American  Patriots.     '  Gate  City  Mutual  Life  and  Health. 

Appomattox  Benefit  Society.  Legion  of  the.  Red  Cross. 

Fraternal  Relief  Association.  Modern  Woodmen  of  America. 

National  Union. 

STOPPED  BUSINESS. 

The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1908  or  ceased  to  do  business  in  the  State 
during  the  past  year: 

LIFE. 

Germania.  Southern. 
Security  Life  Insurance  Company  of    State  Mutual. 
America.  Washington. 

LIFE  ASSESSMENT.. 

Eastern  Carolina  Mutual.  Mecklenburg  Mutual. 

Industrial  Life  and  Health.  Mutual  Registry  Life. 

Liberty  Mutual  Life  and  Accident.       Protective  Mutual  Life  and  Health. 


Caldwell  County  Farmers  Mutual.  German  LTnion. 

Camden  Fire.  Guardian. 

Cosmopolitan.  Home  of  Greensboro. 

Eagle.  Indiajiapolis  Fire. 

Equitable  Fire  and  Marine.  Ke.tstone  Mutual. 
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Manton  Mutual.  North  Carolina  Fire. 

New  Jersey  Fire.  Southern  Insurance  Company. 

Walla  Walla  Fire. 

MISCELLANEOUS. 

Federal  Union  Surety  Company.  Metropolitan  Surety. 

FRATEENAL  ORDERS. 

Cape  Fear  Aid  and  Relief  Association.  Knights  of  Pythias  of  North  America. 
Colored  Brotherhood  Company.  Living  Stream  E.  Brotherhood. 

Grand  Aerie  Fraternal  Order  of  Negro  Christian  Brotherhood. 

Eagles.  Sons  and  Daughters  of  Refuge. 

Grand  Lodge  Independent  Order         United  Church  Benevolent  Society. 

True  Reformers. 

COMPANIES  LICENSED. 

TKe  following  companies  were  admitted  to  do  business  in  tlie  State 
under  the  general  insurance  law,  where  they  had  not  been  already  ad- 
mitted, and  were  licensed  for  the  year  ending  April  1,  1909  : 

LIFE  COMPANIES. 

^tna  Life.  New  York  Life. 

American  National  Insurance.  Northwestern  Mutual. 

American  National  Life.  North  State  Mutual  Life. 

Connecticut  Mutual.  Pacific  Mutual. 

Columbian  National  Life.  Penn  Mutual. 

Equitable  Life  Assurance.  Philadelphia  Life. 

Fidelity  Mutual.  Phoenix  Mutual. 

Greensboro  Life.  Prudential  of  America. 

Home  Life  of  New  York.  Reliance  Life. 

Jefferson  Standard  Life.  Reserve  Loan. 

Life  Insurance  Company  of  Virginia.    Security  Life  and  Annuity. 

Manhattan  Life.  •  Security  Mutual  Life. 

Maryland.  South  Atlantic  Life. 

Massachusetts  Mutual  Life.  Southern  Life  and  Trust. 

Metropolitan  Life.  Standard  Mutual  Life. 

Michigan  Mutual.  State  Mutual  of  Massachusetts. 

Mutual  Benefit  of  Newark.  State  Life  of  Indiana. 

Mutual  Life  of  New  York.  Travelers. 

National  Life  of  Vermont.  Union  Central. 

Union  Mutual  of  Maine. 

ASSESSMENT  LIFE  COMPANIES. 

Afro-American  Mutual.  Durham  Mutual  Protective. 

American  Life  and  Benefit.  Eureka  Mutual. 

Carolina  Mutual  Life.  Eastern  Relief  Association. 

Dixie  Mutual  Life.  International  Mutual. 
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Mountain  City  Mutual. 
N.  C.  Mutual  and  Provident. 
N.  C.  Burial  Association. 
Peoples  Mutual  Benevolent. 

FIRE  AND  FIRE  AND 

Aacben  and  Munich, 
^tna. 

Adirondacks  Fire. 

Agricultural. 

American  of  Newark. 

American  Central,  St.  Louis. 

Alliance. 

Atlanta  Home. 

Atlantic  Fire. 

Atlas. 

Blue  Ridge  Fire. 
British-  America. 
Cabarrus  Mutual  Fire. 
Caledonian. 
Carolina. 

Citizens  of  Missouri. 
Cologne  Reinsurance. 
Commercial  Union. 
Continental. 

Davidson  County  Mutual  Fire. 

Delaware. 

Dixie  Fire. 

Dutchess  Fire. 

Empire  City  Fire. 

Equitable  of  South  Carolina. 

Farmers  Mutual  Fire. 

Farmers  Mutual  Fire,  of  Edgecombe 

County. 
Fidelity  Fire. 

Fire  Association  of  Philadelphia. 
Firemen's  Fund. 
Firemen's  of  Newark. 
First  Russian. 
Florida  Home. 

Gaston  County  Farmers  Mutual. 

Georgia  Home. 

German  Alliance. 

German-American. 

Germania  Fire. 

Girard  Fire  and  Marine. 

Glens  Falls. 

Globe  and  Rutgers  Fire. 


Piedmont  Mutual  Life. 

Toilers  Mutual  Life. 

Upright  Mutual  Life. 

Workers  Mutual  Life  and  Health. 

MARINE  COMPANIES. 

Hamburg-Bremen. 
Hanover  Fire. 
Hartford  Fire. 
Home  of  New  York. 
Interstate  Fire. 

Insurance  Company  of  North  America. 
Jakor  Insurance  Company. 
Jefferson  Fire. 

Liverpool  and  London  and  Globe. 
London  Assurance. 
London  and  Lancashire. 
Lumber. 

Mecklenburg  Farmers  Mutual  Fire. 

Michigan  Commercial  Fire. 

Millers  Mutual  of  Pennsylvania. 

Milwaukee  Mechanics. 

Moscow  Fire. 

Munich  Reinsurance. 

National  Fire. 

National  Union  Fire. 

New  Brunswick. 

New  Hampshire  Fire. 

New  York  Underwriters  Agency. 

Niagara  Fire. 

Norfolk  Fire. 

North  British  and  Mercantile. 
North  Carolina  Home. 
Northern  Assurance. 
Northern  Insurance. 
North  River. 
North  State  Fire. 
Norwich  Union. 
Orient. 

Palatine  of  Loudon. 

Pamlico  Insurance  and  Banking. 

Pennsylvania  Fire. 

Peter  Cooper  Fire. 

Petersburg  Savings  and  Insurance. 

Peoples  National  Fire. 

Phenix  of  Brooklyn. 

Philadelphia  Underwriters. 

Phoenix  of  Hartford. 
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Phoenix  of  London. 
Piedmont. 

Providence- Washington. 
Prussian  National. 
Queen  of  America. 
Rhode  Island. 
Rochester  German. 
Rossia. 

Rowan  Mutual  Fire. 
Royal. 

Royal  Exchange  Assurance. 

Russian  Reinsurance. 

Saint  Paul  Fire  and  Marine. 

Salamandra. 

Scottish  Fire. 

Scottish  Union  and  National. 
Seaboard  Fire  and  Marine. 
Seaboard  Fire. 
Security  Insurance. 
Shawnee  Fire. 
Skandia. 

Southern  Fire  of  Lynchburg. 


Southern  Stock  Fire. 
Southern  Underwriters. 
Springfield  Fire  and  Marine. 
Spring  Garden  Fire. 
Stuyvesant  Fire. 
Sun  Insurance  Office. 
Sun  of  New  Orleans. 
Teutonia. 

Underwriters  Fire  of  Rocky  Mount. 
Underwriters  of  Greensboro. 
Union  County  Farmers  Mutual. 
Union  Insurance  Company. 
United  Firemen. 
United  Mutual  Fire. 
United  States  Fire. 
Virginia  Fire  and  Marine. 
Virginia  State. 
Washington  Fire. 
Westchester  Fire. 
Vv^estern  Assurance. 
Western  Reserve. 
Williamsburg  City  Fire. 
Winona  Fire. 


ACCIDENT   AND   SURETY  COMPANIES. 


^tna  Indemnity. 

^tna  Life  (Accident). 

American  Bonding. 

American  Credit-Indemnity  of  N.  Y. 

American  Surety  of  New  York. 

American  Trust. 

Colonial  Casualty. 

Columbian  National  Life  (Accident), 
Continental  Casualty, 
Edgecombe  Mutual  Hail. 
Empire  State  Surety  Company. 
Employers'  Liability. 


London  Guarantee  and  Accident. 

Maryland  Casualty. 

Metropolitan  Casualty. 

National  Surety. 

National  Casualty  Company. 

New  York  Plate-glass. 

Ocean  Accident  and  Guarantee. 

Pacific  Mutual  Life  (Accident). 

Pennsylvania  Casualty. 

Philadelphia  Casualty. 

Preferred  Accident. 

Ridgely  Protective  Association. 


Employers'  Indemnity  of  Philadelphia.  Standard  Accident. 


Fidelity  and  Casualty. 

Fidelity  and  Deposit  of  Maryland. 

General  Accident. 

German  Commercial  Accident. 

Hartford  Steam-boiler.  * 

Lloyds  Plate-glass. 


Title  Guaranty  and  Surety. 

Travelers  (Accident). 

United  States  Casualty. 

United  States  Fidelity  and  Guaranty. 

United  States  Health  and  Accident. 

United  Surety. 


Wachovia  Loan  and  Trust. 
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FRATERNAL  ORDERS. 


American  Patriots. 

A.  C.  L.  Relief  Department. 

Appomattox  Benefit. 

Benevolent  and  Cbaritable  Brothers. 

Brothers'  and  Sisters'  Aid  Society. 

Charitable  Brotherhood. 

Columbian  Woodmen. 

District  Household  of  Ruth,  No.  10. 

lilastern  Star  Benevolent  Fund. 

Endowment  Rank  Knights  of  Pythias. 

Farmers  Fraternal  Life. 

Fraternal  Relief. 

Funeral  Benefit  x\ssociation  of  U.  S. 
Gate  City  Mutual  Life  and  Health. 
Golden  Rule  Benevolent. 
Grand  Fountain  LTnited  Order  True 

Reformers. 
Grand  Fraternity. 

Grand  United  Order  of  the  Sons  and 

Daughters  of  Peace. 
Home  Mutual. 

Imperial  Mutual  Life  and  Health. 
Improved  Order  Heptasophs. 
Independent  Order  of  Foresters. 
Independent  Order  Good  Samaritans, 

is^o.  1. 
I.  O.  O.  F.  (colored). 
Independent  Order  St.  Luke. 
Independent  Order  Good  Samaritans 

and  Daughters  of  Samaria. 
Independent  Order  of  J.  R.  Giddings 

and  Jollifee  Union. 
Jr.  O.  U.  A.  M. 

Knights  of  Gideon  Mutual  Society. 


Knights  of  Columbus. 

Knights  of  Harmony. 

Knights  of  Honor. 

Knights  of  the  Loyal  Guard. 

Knights  of  the  Maccabees  of  the  World. 

Knights  of  Pythias  (colored). 

Ladies  of  the  Maccabees  of  the  World. 

Legion  of  the  Red  Cross. 

Lincoln  Benefit  Society. 

Masonic  Benefit  Fund  (colored). 

Masonic  Mutual  Relief. 

Modern  Brotherhood  of  America. 

Mutual  Life  and  Indemnity. 

National  Union. 

Order  United  Commercial  Travelers. 
Peoples  Home  and  Charitable  Associa- 
tion. 

Peoples  Independent  Order  True  Re- 
formers. 

Raleigh  Union  Society. 

Reformed  Junior  Knights  of  Gideon 
Mutual  Aid  Society. 

Royal  Arcanum. 

Royal  Benefit  Society. 

Royal  Knights  King  David. 

Sovereign  Camp  Woodmen  of  the  World. 

Supreme  Ruling  Fraternal  Mystic  Cir- 
cle. 

Standard  Fraternal  Society. 
Supreme  Forest  Woodmen  Circle. 
United  Order  J.  R.  Giddings  and  Jolli- 
fee Union. 
T^nion  Fraternal  League. 
Winston  Industrial  Association. 


LIVE-STOCK  COMPANIES. 

Southern  Live  Stock. 

NONRESIDENT  BROKERS. 


Brown,  J.  Howard  «fc  Co.,  Philadel- 
phia, Pa. 
Childrey  &  Metts,  Norfolk,  Va. 
Cole,  Fred  W.,  Atlanta.  Ga. 
Colson  &  Keeler,  New  York. 
Edwards,  C.  C,  Chester,  S.  C- 
Erwin,  Mrs.  Eva  G..  Cornelia,  Ga. 
Ilardwicke,  W.  W.,  Richmond,  Va. 


Harrison,  W.  B.,  Johnson  City,  Tenn. 
Johnson,  E.  B.  &  Co.,  Norfolk,  Ya. 
Lecky  &  Ruffin,  Richmond,  Ya. 
Lowndes,  C.  T.  &  Co..  Charleston,  S.  C. 
Lunsford.  Chas.  &  Sons,  Roanoke,  Ya. 
.Alather  &  Co.,  New  York. 
Moore,  J.  B.  &  Co.,  Richmond,  Ya. 
Morton,  J.  E.,  Merchantville,  N.  J. 
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Pate  &  Robb,  New  York  City. 
Riggs-Rossman  Co.,  Baltimore,  Md. 
Samuels,  Cornwall  &  Stevens,  N.  Y. 
Scbell,  A.  W.,  Cincinnati,  Ohio. 
Shattuck,  George,  Philadelphia,  Pa. 
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Thompson,  Hollister,  New  York. 
Walker,  H.  H.,  Chicago,  111. 
Willard,  D.  H.,  Johnson  City,  Tenn. 
Williamson,  Talley  &  Co.,  Rich- 
mond, Va. 


RECOMMENDATIONS  OF  THE  INSURANCE  COMMISSIONER. 

In  compliance  with  the  law,  I  had  the  honor  to  submit  to  the  last 
General  Assembly,  through  your  Excellency,  the  following  statement  and 
recommendations : 

State  of  North  Carolina, 

Insurance  Department, 
Raleigh,  January  21,  1909. 

To  His  Excellency,  William  W.  Kitchin, 

Governor  of  'North  Carolina. 

The  law  makes  it  the  duty  of  the  Insurance  Commissioner  to  report  to  the 
General  Assembly  any  changes  which  in  his  opinion  should  be  made  in  laws 
relating  to  insurance  and  other  subjects  in  his  department  and  under  his  super- 
vision. It  is  also  provided  that  these  recommendations  be  made  to  the  Gov- 
ernor, to  be  by  him  transmitted  to  the  General  Assembly.  The  law,  as  found 
in  section  4688  of  the  Revisal  of  1905  of  North  Carolina,  reads  as  follows : 

"It  shall  be  the  duty  of  the  Insurance  Commissioner  from  time  to  time  to 
report  to  the  General  Assembly  any  change  which  in  his  opinion  should  be 
made  in  the  laws  relating  to  insurance  and  other  subjects  appertaining  to  his 
department.  And  he  shall,  on  or  before  the  first  day  of  February  of  each 
year  in  which  the  General  Assembly  is  in  session,  make  to  the  Governor  the 
recommendations  called  for  in  this  section,  to  be  transmitted  to  the  General 
Assembly,  with  the  last  annual  report  of  this  department,  including  receipts 
and  disbursements."    *    *  * 

In  the  discharge  of  this  important  duty,  I  take  pleasure  in  submitting  to 
you,  to  be  transmitted  to  the  General  Assembly,  the  following  statement  and 
suggestions  in  regard  to  my  department  and  the  laws  governing  the  same : 

statement. 

Prior  to  1899  the  insurance  companies  in  North  Carolina  were  under  the  De- 
partment of  State,  the  Secretary  of  State  collecting  the  taxes  and  having  super- 
vision over  such  companies.  The  taxes  collected  annually  reached  from  $50,000 
to  $80,000. 

The  General  Assembly  of  1899  organized  this  department  as  a  separate 
department  of  the  State  Government,  and  enacted  practically  a  new  code  of 
laws  governing  insurance  companies.  The  work  of  this  department  since  that 
time  is  well  known  as  a  part  of  the  history  of  our  State  Government.  The 
amount  of  taxes  and  fees  collected  under  this  department  have  increased 
annually  until  they  amount  to  over  $225,000  for  each  year.  While  the  super- 
vision exercised  by  the  Commissioner  over  the  different  companies  and  associa- 
tions in  his  department  has  proved  of  incalculable  value  to  the  citizens  of  the 
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State  in  improving  the  general  insurance  conditions,  the  rapid  growth  of  the 
department  and  increase  of  the  worlv  therein  has  taxed  to  the  utmost  the  Com- 
missioner and  the  assistants  allowed  him  under  the  law. 

The  General  Assembly  of  1907,  recognizing  the  value  of  this  department  and 
the  large  amount  of  work  required  of  the  Commissioner  and  his  clerks,  gave 
to  the  Commissioner  the  additional  assistants  asked  for.  But  the  increase  of 
the  work  of  the  department  calls  for  additional  help,  and  it  would  be  to  the 
interest  of  the  department  for  the  General  Assembly  not  only  to  give  an  addi- 
tional man,  but  to  provide  proper  pay  for  the  clerks  already  authorized.  I  take 
it  there  is  not  a  department  in  the  State  Government  in  which  the  employees, 
even  if  they  receive  proper  salaries,  are  paid  more  than  their  services  would 
command  elsewhere,  and  yet  the  clerks  in  the  Insurance  Department  are 
allowed  on  an  average  of  one-third  less  for  the  class  of  work  they  are  called 
upon  to  perform  than  is  allowed  for  similar  work  even  in  the  other  depart- 
ments of  the  State  Government.  The  total  cost  of  this  department  to  the 
State  is  between  $10,000  and  $12,000,  and  yet  insurance  departments  of  other 
States,  doing  no  more,  and,  as  far  as  can  be  judged,  no  more  efficient,  are  run 
at  a  cost  of  from  $30,000  to  $40,000  per  annum. 

The  work  of  the  department  is  naturally  divided  into  the  collection  of 
revenue  from  the  companies  and  associations  under  its  charge  and  their  super- 
vision. The  collection  from  insurance  companies,  as  well  as  building  and  loan 
associations,  necessitates  the  keeping  in  the  department  not  only  accounts  of 
each  special  fund  collected,  but  of  over  400  accounts  with  the  individual  com- 
panies under  its  supervision.  ^ 

REVENUE. 

The  revenue  to  the  State  in  the  form  of  licenses  and  taxes  collected  from 
insurance  companies  increases  each  year  from  $7,000  to  $10,000.  The  largest 
amount  collected  prior  to  the  formation  of  the  department  was  $84,879.28. 
During  the  fiscal  year  ending  April  1,  1908,  the  Commissioner  collected  and 
paid  into  the  State  Treasury  $224,680.58.  This  makes  the  total  amount  col- 
lected and  paid  into  the  State  Treasury  since  the  formation  of  the  department, 
$1,486,816.37.  The  collections  for  the  present  fiscal  year  to  January  1st  are 
$4,532.97  in  excess  of  the  amount  collected  for  the  same  time  during  the  last 
fiscal  year,  and  there  is  every  reason  to  believe  that  the  amount  collected  for 
the  present  fiscal  year  will  be  over  $230,000. 

SUPERVISION. 

While  the  work  of  collecting  the  licenses  and  taxes  from  insurance  com- 
panies referred  to  above  is  very  important  and  of  invaluable  aid  in  running 
the  State  Government,  yet  the  Commissioner  has  never  thought  that  the  de- 
partment should  be  run  for  the  collection  of  revenue,  but,  in  his  judgment,  the 
most  important  work  of  the  department  for  the  benefit  of  the  citizens  of  the 
State  is  a  proper  supervision  of  insurance  companies,  associations  and  orders. 
That  this  is  true  is  shown  by  the  history  of  the  department  and  the  marked 
improvement  in  the  State  of  the  practices  of  insurance  companies  and  those 
representing  them.  Of  course,  you  cannot  at  all  times  see  these  benefits  or 
measure  them  in  dollars  and  cents,  but  there  is  no  part  of  the  State  that  has 
not  been  benefited,  and  it  would  be  hard  to  find  a  community  without  one  or 
more  citizens  who  can  testify  to  direct  aid  and  benefit  from  this  department. 
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All  companies  must  be  properly  investigated  before  licenses  can  be  granted 
them,  and  then  their  practices,  as  well  as  those  of  their  agents,  must  be  care- 
fully watched.  A  report  of  all  fires  in  the  State  must  be  gathered  and 
those. of  suspicious  origin  investigated,  and,  where  the  circumstances  justify, 
prosecutions  brought  against  the  suspected  incendiaries.  The  result  of  these 
investigations  has  been  the  conviction  of  100  persons  for  incendiary  burnings 
since  the  department  was  organized,  and  in  many  proper  prosecutions  where 
no  verdict  of  guilty  was  obtained. 

The  fees  for  the  publication  of  statements  in  the  newspapers  of  the  State 
must  be  collected  and  distributed.  The  taxes  levied  for  the  firemen  of  the 
State  must  be  collectecf  from  over  one  hundred  companies  and  distributed  to 
over  fifty  different  cities  and  towns. 

The  Commissioner  has  charge  of  the  enforcement  of  the  building  and  inspec- 
tion law,  and  this  calls  for  a  great  amount  of  work  and  correspondence  and 
^has  already  resulted  in  a  reduction  of  fires  and  insurance  rates  on  property ; 
and  no  one  who  has  watched  the  improvement  along  this  line  can  doubt  the 
immense  amount  of  good  that  will  in  the  future  result  in  the  reduction  of  the 
fire  waste  in  the  State. 

RECOMMENDATIONS. 

Building  and  Clerical  Help. 

1.  If  the  State  would  erect  a  proper  building,  conveniently  arranged,  it 
would  not  only  very  much  facilitate  the  work  of  the  department,  but  would 
prove  a  saving  in  money  to  the  State.  While  the  building  in  which  the  depart- 
ment is  now  located  is  sufficiently  large,  not  enough  of  the  room  is  allowed  to 
the  Commissioner  for  his  work,  and  it  is  without  a  fireproof  vault  and  other 
conveniences  almost  necessary  for  the  work  of  the  department. 

The  Commissioner  asked  the  last  General  Assembly  to  allow  him  $1,500,  to 
be  used  in  the  employment  of  an  actuary.  This  was  done,  and  the  great  aid 
and  assistance  to  the  Commissioner  in  his  work  of  this  expert  can  be  readily 
seen.  The  familiarity  with  and  the  experience  gained  in  the  work  of  the  de- 
partment adds  materially  to  the  value  of  any  assistant,  but  the  Commissioner 
finds  that  it  is  impossible  to  keep  an  actuary  competent  to  do  his  work  for 
this  amount  of  money.  The  actuary  first  employed  remained  with  the  depart- 
ment about  one  year,  left  the  State  and  accepted  an  offer  with  another  depart- 
ment at  a  salary  of  $2,400.  All  life  insurance  companies  in  the  State  employ 
actuaries  as  well  as  a  consulting  actuary,  and  yet  I  doubt  if  any  company  in 
the  State  pays  to  its  actuary  less  than  $2,000.  The  Commissioner  therefore 
recommends  that  he  be  allowed  an  increased  amount  of  $500  for  the  employ- 
ment of  an  actuary.  The  Commissioner  also  believes  that  with  the  immense 
amount  of  work  in  his  department  and  the  many  accounts  to  be  kept  he  should 
have  another  clerk  of  the  character  that  cannot  be  employed  for  less  than 
$1,800.  In  this  connection  the  Commissioner  desires  to  quote  from  his  recom- 
mendations made  to  the  General  Assembly  of  1907 : 

"The  Commissioner  has  heretofore  done  more  clerical  M^ork  than  any  clerk 
in  his  department,  and  is  willing  to  continue  to  do  so  if  it  is  so  decreed ;  but 
he  modestly  suggests  that  he  can  be  of  more  value  to  the  State  if  employed 
in  other  than  clerical  work.  Besides,  there  are  important  official  duties  re- 
quiring his  personal  attention  in  different  parts  of  the  State  and  taking  him, 
away  from  his  office  for  at  least  one-third  of  the  time," 
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Assessment  Associations  atid  Societies. 

2.  The  Commissioner  desires  again  to  call  to  the  attention  of  the  Legislature 
the  clanger  and  injustice  to  the  citizens  of  the  State  from  the  operation  of  so 
many  of  these  associations  and  to  emphasize  the  same  and  ask  for  some  action. 
He  would  copy  from  his  former  recommendations  to  the  Legislature  of  1907 
as  follows : 

"It  is  a  question  as  to  whether  there  are  not  too  many  small  assessment 
associations,  orders  and  societies  beginning  to  operate  in  the  State,  purporting 
to  furnish  life  insurance,  health  and  accident  benefits,  burials,  monuments 
•and  other  things.  The  Commissioner  can  to  some  extent  keep  out  those  from 
other  States ;  but  too  many  are  being  chartered  and  operated  in  the  State  by 
those  who  feel  that  the  business  furnishes  an  opening  for  a  good  living,  fine 
salaries,  and  rich  'pickings.'  It  might  be  well  to  in  some  way  limit  them  by 
surrounding  them  with  proper  regulations  and  safeguards  in  their  formation 
and  supervision." 

Fire  Escapes. 

3.  In  the  judgment  of  the  Commissioner,  there  should  be  a  State  law  requir- 
ing fire  escapes  and  the  proper  arrangement  of  buildings  used  for  hotels  and 
public  assemblies.  The  Commissioner  does  not  understand  how  any  one  in  the 
State  can  think  otherwise,  and  yet  he  has  urged  the  enactment  of  a  State  law 
of  this  character  since  1903,  and  does  not  believe  that  he  can  do  better  than  to 
repeat  tcith  emphasis  his  recommendations  on  this  subject  to  the  last  General 
Assembly,  as  follows : 

"In  view  of  the  fact  that  there  is  a  lamentable  lack  of  fire  escapes  in  our 
State,  and  that  many  buildings  used  for  large  public  assemblies  and  lodging, 
are  badly  arranged,  and  would,  in  case  of  fire,  in  all  probability,  cause  a  great 
loss  of  life,  the  Commissioner  would  call  the  attention  of  this  Legislature  to 
the  fact  that  there  is  no  law  upon  our  statute  books  governing  this  matter, 
and  suggest  that  a  proper  law  be  enacted.  North  Carolina  is  one  of  the  few 
States  in  the  Union  that  has  not  a  law  of  this  character,  and  it  would  be 
unwise  in  us  to  wait  until  there  occurred  such  a  horrible  fire  and  loss  of  life 
as  there  was  in  the  Iroquois  Theater  in  Chicago  and  in  other  disasters  that 
might  be  referred  to." 

Fire  Companies. 

4.  There  is  little  legislation  needed  in  regard  to  fire  insurance,  but  I  desire 
to  repeat  the  recommendation  made  to  the  last  General  Assembly,  as  follows : 

"In  view  of  the  increase  in  the  number  and  size  of  domestic  fire  insurance 
companies  in  this  State,  and  the  danger  from  large  fires  and  conflagrations 
like  that  at  San  Francisco,  the  Commissioner  suggests  that  it  would  be  well  to 
enact  in  this  State  what  is  known  as  a  safety-fund  law,  similar  to  the  one  in 
force  in  the  State  of  New  York." 

5.  In  the  work  of  the  investigation  of  fires  and  prosecutions  of  incendiaries 
it  has  developed  that  there  are  two  or  more  classes  of  property  in  the  State  of 
North  Carolina  the  burning  of  which  is  not  covered  under  our  penal  laws  or 
statutes,  and  the  Commissioner  would  recommend  and  has  no  doubt  but  that 
it  will  be  the  pleasure  of  your  Committee  on  Judiciary  to  look  into  this  matter 
and  draw  a  law  which  should  provide  for  a  penalty  for  the  burning  of  all 
property  in  the  State. 
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6.  A  great  loss  of  property  in  the  State  is  caused  by  the  careless  use  of 
matches  and  the  Commissioner  believes  it  would  be  a  wise  provision  for  North 
Carolina  to  forbid  by  statute  the  sale  and  use  of  any  but  safety  matches  within 
the  State.  This  law  is  now  in  force  in  several  States  with  a  marked  good 
result. 

7.  The  taxes  levied  and  collected  of  insurance  companies  for  the  benefit  of 
the  firemen  of  the  State  have  been  collected  and  by  check  paid  over  to  the 
treasurers  of  the  different  cities  and  towns.  Many  of  these  checks,  after  being 
held  for  six  months  by  the  treasurers  of  some  of  the  cities  and  towns,  have  not 
yet  been  collected.  There  is  some  complaint  from  the  firemen  of  some  of  our 
cities  because  of  the  smallness  of  the  amount  that  they  receive.  This  is  largely 
due  to  the  fact  that  a  large  pi;oportion  of  the  premiums  in  their  cities  is  col- 
lected by  home  companies. 

Life  Insurance  Companies. 

The  life  insurance  business  in  this  State  is  in  good  condition  and  the  up- 
building of  the  home  companies  very  rapid.  The  abuses  of  the  business  in 
other  States  have  not  shown  themselves  in  North  Carolina.  So  there  is  no  need 
of  any  extreme  or  radical  legislation  along  this  line.  The  Commissioner 
recommends  the  following  law^  in  regard  to  life  insurance  companies : 

8.  Regulating  the  giving  of  notice  as  to  premiums  by  life  insurance  com- 
panies. 

9.  Requiring  that  insurance  companies  doing  business  in  this  State  should 
not  be  allowed  to  pay  commissions  larger  than  on  a  basis  of  60  per  cent.  The 
New  York  law  fixes  the  maximum  basis  at  50  per  cent. 

10.  A  law  allowing  a  stock  company  to  pay  in  and  provide  for  a  guarantee 
capital  or  surplus  on  the  same  basis  as  is  allowed  to  mutual  companies  to  pro- 
vide for  a  guarantee  capital. 

11.  An  amendment  to  section  4775  of  the  Revisal  of  1905,  making  it  unlawful 
for  any  company  or  agent  soliciting  life  insurance  to  offer  in  connection  there- 
with any  stock  of  his  or  any  agency,  company  or  other  corporation,  or  any- 
thing of  value  as  an  inducement  for  taking  the  policy.  When  insurance  is 
required  to  be  sold  on  its  merits  and  not  on  visionary  benefits  a  great  and  last- 
ing good  will  be  gained  for  the  citizens  of  the  State. 

Registered  Policies. 

12.  The  law  enacted  in  this  State  in  1005,  providing  for  the  registration  of 
policies  by  life  insurance  companies,  is  one  that  has  proved  of  great  benefit  to 
our  home  companies,  and,  although  in  many  cases  misrepresented  by  the  can- 
vassing agents  and  severely  assailed  by  the  agents  of  foreign  companies,  is 
decidedly  for  the  benefit  and  protection  of  the  citizens  of  the  State  taking  out 
life  insurance.  The  law  is  not  compulsory,  but  allows  any  life  insurance  com- 
pany upon  the  deposit  of  the  reserve  of  any  policy  and  keeping  the  full  amount 
thereof  on  deposit  with  the  Insurance  Commissioner  to  have  same  certified  to 
by  him.  This  law  is  particularly  needed  by  new  companies,  so  the  assured 
may  know  that  the  reserve  on  his  policy  is  held  by  the  Commissioner  in  proper 
securities,  and  that  in  case  of  a  misfortune  to  the  company  it  will  be  sufficient 
to  reinsure  his  policy  in  a  solvent  company,  and  can  be  used  for  no  other  pur- 
pose.   Some  of  our  companies  have  practically  decided  to  discontinue  the  regis- 
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tration  of  their  policies,  but  the  Commissioner  does  not  feel  that  it  is  necessarj^ 
that  this  should  interfere  with  the  law,  as  other  companies  now  operating  in 
the  State,  or  that  may  be  organized  hereafter,  may  desire  to  make  use  of  this 
privilege. 

Fraternal  Orders. 

13.  There  is  no  question  in  the  mind  of  the  Commissioner  but  that  the  laws 
in  regard  to  fraternal  orders  should  be  improved  and  made  uniform.  The 
associations  of  the  different  fraternal  orders  have  gotten  together  and  at- 
tempted to  agree  upon  a  bill  to  be  submitted  to  all  the  States  so  that  this  uni- 
formity may  be  obtained.  The  Commissioner  has  carefully  examined  this  bill 
and,  with  the  commissioners  of  the  other  States,  heard  the  representatives  of 
these  orders  in  regard  to  the  provisions  thereof.  But  he  does  not  approve  of 
all  of  these  provisions  and  cannot  recommend  the  passage  of  the  bill  in  this 
State.  In  view  of  the  fact  that  our  laws  governing  fraternal  orders  are  in 
advance  of  those  of  many  of  the  States,  the  Commissioner  believes  it  would 
be  well  not  to  attempt  to  pass  a  uniform  bill  at  this  time,  but  to  take  up  the 
matter  later  when  the  bill  has  been  perfected  and  is  being  accepted  by  the 
Legislatures  of  other  States. 

Fidelity  and  Surety  Companies. 

14.  The  Commissioner  believes  that  the  State  should  enact  into  a  law  what 
is  now  found  in  the  laws  of  other  States  and  what  has  been  required  by  the 
Commissioner  under  the  ruling  of  the  department :  that  no  company  shall 
issue  a  bond  to  exceed  10  per  cent  of  the  amount  of  the  capital  and  surplus  of 
the  company. 

Investment  Companies. 

15.  By  referring  to  section  4805  of  the  Revisal  of  1905,  you  will  see  certain 
companies,  such  as  bond,  investment  and  such  like,  are  required  to  be  licensed 
in  this  State  before  they  can  operate  here.  Under  this  section  many  of  these 
companies  have  been  kept  from  doing  business  in  this  State  and  thousands  of 
dollars  saved  to  our  citizens.  The  Commissioner  believes  it  would  be  best, 
and  so  recommends,  that  this  section  be  enlarged  to  include  all  companies, 
associations  or  individuals  selling  in  this  State  through  agents  or  solicitors 
stock  of  foreign  corporations,  especially  where  the  companies  have  not  been 
organized. 

Building  and  Loan  Associations. 

16.  The  rapid  growth  of  the  business  in  the  State  and  the  organization  of 
so  many  new  associations  makes  the  building  and  loan  association  business  one 
of  the  most  important  and  valuable  in  the  State.  In  the  judgment  of  the  Com- 
missioner, the  amount  that  these  associations  are  allowed  to  borrow  to  lend 
again  should  be  limited.  Two  or  three  States  fix  the  amount  at  20  per  cent. 
The  Commissioner  believes  it  would  be  well  for  him  to  have  a  man  in  his  office 
who  would  be  competent  to  and  could  spend  much  of  his  time  in  checking  up 
and  making  examinations  of  these  associations. 
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State  Institutions. 

IT.  As  required  by  law,  the  Commissioner  bas  visited  the  State  institutions 
nnd  endeavored,  in  every  way  to  aid  their  officers  in  the  protection  of  tlie  insti- 
tutions against  the  possibility  of  fires.  No  public  building,  much  less  one  to  be 
used  as  an  institution  for  the  caring  for  the  unfortunates,  should  be  erected 
in  this  State  without  being  made  as  near  fireproof  as  possible.  The  Commis- 
sioner with  the  fund  allowed  is  carrying  over  two  millions  of  dollars  of  insur- 
ance on  the  property  of  the  State.  He  calls  the  attention  of  the  Legislature 
to  the  fact  that  the  erection  of  so  many  new  buildings  makes  it  impossible  for 
him  with  the  amount  at  his  disposal  to  keep  the  State  property  insured  for 
as  much  as  50  per  cent  of  its  value,  the  minimum  amount  that  the  Commis- 
sioner has  heretofore  advised  should  be  kept  on  State  property.  It  might  be 
well  for  the  Legislature  to  increase  this  fund  to  $15,000.  This  the  State  can 
well  afford  to  do,  as  during  the  time  that  the  placing  of  insurance  on  State 
property  has  been  in  the  hands  of  the  Commissioner  he  has  collected  and 
returned  to  the  State  for  loss  by  fires  at  least  two-thirds  of  the  amount  ex- 
pended in  the  way  of  insurance  premiums.    This  in  the  face  of  the  fact  that 

there  has  been  no  very  large  or  disastrous  fire  destroying  our  State  property. 

« 

Contingent  Fund. 

18.  The  Commissioner  desires  to  call  the  attention  of  your  honorable  body 
to  the  fact  that  there  is  no  contingent  fund  provided  for  his  department,  as 
there  is  for  the  other  State  departments.  There  are  many  things  that  the 
Commissioner  is  called  upon  to  attend  to  that  takes  him  from  his  office  at  an 
expense,  or  else  takes  his  actuary,  and  in  many  cases  these  trips  are  absolutely 
necessary  or  are  made  seeking  information  that  the  Commissioner  should 
have  in  the  proper  discharge  of  his  duty.  During  the  past  year  the  Commis- 
sioner has  paid  out  of  his  private  funds  over  $350  for  expenses  incurred  for 
the  benefit  of  his  department  and  the  State,  a  class  of  expenses  allowed  heads; 
of  other  departments. 

Examination  of  the  Department. 

19.  In  sections  5378-5379  it  is  made  the  duty  of  a  committee  of  the  General 
Assembly  to  annually  check  up  the  books  of  the  Insurance  Department ;  and 
under  section  4714  the  State  Auditor  has  the  privilege  at  any  time  of  check- 
ing up  tlie  books  of  the  department  also.  In  the  opinion  of  the  Commissioner 
it  is  proper  for  the  protection  both  of  the  State  and  of  the  Commissioner  that 
provision  shall  be  made  by  which  the  Auditor,  with  the  expert  accountant  in 
his  office  and  such  other  aid  as  may  be  necessary,  shall  check  up  the  books  of 
the  department,  or  that  the  committee  of  the  General  Assembly  shall  be  au- 
thorized to  have  the  books  of  the  department  checked  up  by  a  competent  expert 
accountant  and  a  report  made  to  them,  to  be  examined  and  used  in  making  up 
their  report  to  the  next  General  Assembly.  It  is  too  much  to  expect  that  the 
members  appointed  upon  this  committee  shall  take  the  time  necessary  to  check 
in  detail  the  books  of  the  department,  even  if  they'^are  expert  accountants  and 
competent  to  do  the  work. 
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CONCLUSION.  ■ 

lu  discharging  tlie  duty  placed  upon  liim  of  malving  tlie  above  recommenda- 
tions to  your  honorable  body,  the  Commissioner  has  named  such  as  will  in  his 
opinion  commend  themselves  to  you  and  prove  of  benefit.  Of  course,  the  Com- 
missioner will  cheerfully  defer  to  your  superior  wisdom  in  these  matters,  and 
he  will  take  pleasure  in  furnishing  you  or  your  committee  or  to  any  individual 
member  of  your  body  any  further  details  or  information  in  his  possession,  or 
obtainable,  and  give  to  you  any  knowledge  of  a  technical  character  or  gained 
by  experience,  that  he  may  possess,  to  aid  you  in  improving  our  laws  and  mak- 
ing them  of  even  greater  benefit  in  the  future  to  our  State  and  her  citizens, 
as  well  as  the  companies  organized  or  operating  here,  than  they  have  been  in 
the  past  since  the  formation  of  this  department. 

Respectfully  submitted,  James  R.  Young, 

I  us  n  ranee  Commissioner. 

NEW  legislation. 

An  examination  of  the  recommendations  made  to  tlie  Legislature  of 
1909  by  the  Insurance  Commissioner,  and  a  consideration  of  tlie  laws 
enacted,  will  sliow  that  little  legislation  was  passed  and  much  important 
legislation  that  was  recommended  failed  to  materialize  into  laws.  The 
policy  of  the  Commissioner  has  been  to  ask  very  little  legislation  and, 
inasmuch  as  the  State  already  has  such  an  admirable  code  of  insurance 
laws,  to  let  well  enough  alone,  especially  in  avoiding  restrictive  laws. 
The  wisdom  of  this  course  is  shown  in  the  good  condition  prevailing 
in  the  insurance  business  in  this  State. 

Fire  Escapes. — After  having  been  recommended  for  several  years,  a 
law  requiring  fire  escapes  and  other  conditions  in  buildings  for  the  pro- 
tection of  human  life  was  enacted  by  the  last  Legislature.  Upon  the 
Insurance  Commissioner  was  placed  the  duty  of  seeing  that  this  law  was 
properly  enforced.  Realizing  the  good  effect  and  great  benefit  and  pos- 
sible saving  of  life  that  must  accrue  by  an  observance  of  this  law,  the 
Commissioner  will  use  every  endeavor,  not  only  to  see  that  the  law^  is 
properly  enforced,  but  to  educate  the  people  of  the  State  to  realize  what 
it  means  to  them  in  the  way  of  protection. 

Deposit  hy  Fire  Insurance  Companies. — A  law  was  passed  by  the  last 
Legislature  requiring  that  foreign  fire  insurance  companies  doing  busi- 
ness in  the  State  should  make  a  deposit  of  from  $10,000  to  $25,000  for 
the  protection  of  their  policyholders,  according  to  the  amount  of  their 
capital.  The  law  also  provides  that  the  companies  shall  be  allowed,  in 
lieu  of  making  a  deposil/trf  the  securities  named,  to  file  a  bond  of  some 
surety  company  doing  business  in  the  State  in  a  penalty  equal  to  the 
amount  of  securities  called  for.  The  law  requires  no  deposit  by  mutual 
fire  insurance  companies.    It  cannot  accomplish  very  much,  as  frequently 
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one  surety  company  is  found  guaranteeing  the  contracts  of  a  large  num- 
ber of  fire  companies,  many  of  whom,  in  their  individual  capacity  to 
meet  their  obligations,  are  superior  to  the  bonding  company  assuming 
the  guaranteeing  of  the  obligations  of  so  many  of  them. 

Xotices  of  Premiums  on  Life  Policies. — An  act  was  passed  fixing  the 
manner  in  which  life  companies  should  give  notices  to  their  policyholders 
of  the  time  and  place  when  their  premiums  fall  due.  This  law  is  sub- 
stantially a  copy  of  the  Xew  York  law  upon  the  same  subject,  and  was 
not  only  desirable,  but  needed. 

Insurance  on  Officers  of  Corporations. — An  act  was  passed  by  the  last 
Legislature  allowing  corporations  within  the  State,  where  it  was  deemed 
desirable,  to  insure  the  lives  of  their  officers  for  the  benefit  of  the  corpo- 
rations. 

Penalties  for  Burning. — It  having  been  found  by  the  Insurance  De- 
partment, in  its  prosecutions  for  burnings,  that  there  was  no  act  upon 
our  statute  books  to  punish  the  burning  of  boats  or  the  burning  of  dwell- 
ings by  the  owners  when  occupied  by  another  person,  acts  were  passed 
to  remedy  thes^  defects  and  provide  penalties  for  the  crimes »named. 

State  Property. — In  order  to  better  insure  the  protection  of  State 
property  from  destruction  by  fire,  in  having  all  State  buildings  erected, 
especially  in  regard  to  the  safety  against  fires,  a  law  was  enacted  for- 
bidding any  officer,  commission  or  board  to  approve  of  the  plans  for  any 
State  building  until  after  they  had  been  examined  and  approved  by  the 
Insurance  Commissioner  from  the  standpoint  of  the  dangers  by  fire. 

Securities. — An  act  was  passed  prescribing  the  character  of  the  secu- 
rities which  could  be  deposited  under  the  law  for  the  registration  of  life 
policies  and  regulating  their  approval  by  the  Attorney-General,  State 
Treasurer  and  Insurance  Commissioner.  This  law  was  desirable  because 
of  unwarranted  attacks  upon  the  law  for  the  registration  of  life  policies. 

Guarantee  Fund. — A  law  was  passed,  or  rather  enacted  through  some 
error,  regulating  the  manner  and  conditions  under  which  stock  com- 
panies might,  when  deemed  desirable,  provide  a  guarantee  fund  for  the 
additional  protection  of  their  policyholders.  While  the  object  of  this 
law  can  be  accomplished  by  contract  between  insurance  companies  doing 
business  in  this  State  and  persons  furnishing  the  guarantee  fund,  it  was 
thought  desirable  that  the  matter  should  be  regulated  by  statute. 

Department. — An  additional  clerk,  at  a  cost  of  $1,800,  was  given  the 
department.  While  this  was  not  as  much  help  as  had  been  asked  for, 
yet  it  was  a  step  in  the  right  direction,  which  will  no  doubt  be  followed 
by  future  Legislatures,  as  the  work  in  the  department  is  performed  at 
a  cost  in  clerical  help  of  less  than  one-half  of  what  is  allowed  to  depart- 


20 


Insueatstce  Commissiotstee's  Report. 


ments  in  other  States  doing  the  same  work.  'No  provision  was  made  for 
a  permanent  place  for  the  department.  This  is  very  desirable,  as  no 
one  can  fail  to  realize  to  how  much  better  advantage  the  work  of  a 
department  of  the  magnitude  of  the  Insurance  Department  of  i^orth 
Carolina  can  be  done  in  a  building  adapted  to  its  uses. 

CHARTERS. 

Under  our  law  the  State  is  saved  much  expense,  as  the  time  of  the 
Legislature  is  not  taken  up  in  passing  upon  charters  for  insurance  com- 
panies and  associations,  but  charters,  when  approved  by  the  Insurance 
Commissioner,  can  be  issued  by  the  Secretary  of  State.  During  the 
year  the  Commissioner  has  examined  and  approved  and  certified  to  the 
honorable  Secretary  of  State  articles  of  incorporation  for  the  following 
companies  and  associations : 

MUTUAL  LIFE  ASSOCIATIONS. 

Catawba  Mutual  Life  and  Health.       Independent  Mutual. 
Eureka  Mutual.  Standard  Mutual. 

Family  Recoi^  Mutual  Life  and  Upright  Mutual. 

Health. 

FRATERNAL  ORDERS. 

Christian  Aid  and  Burial  Association.  Gate  City  Mutual  Life  and  Health. 
Farmers  Mutual  Benevolent  Associa-    National  Co-operative  Burial  Associa- 
tion, tioii. 

The  Commissioner  is  thoroughly  impressed  with  the  importance  and 
even  necessity  of  some  legislation  further  restricting  the  granting  of 
charters  in  order  to  put  a  stop  to  the  organization  of  so  many  mutual 
assessment  associations  and  orders.  Some  way  should  be  devised  to  pre- 
vent promoters  and  others  (who  have  no  knowledge  of  the  business  and 
only  an  idea  of  making  money  for  themselves)  from — under  the  form  of 
law  and  with  the  sanction  and  authority  of  the  State — robbing  our  citi- 
zens of  their  hard-earned  savings. 

VIOLATIONS. 

All  violations  of  the  insurance  laws  of  the  State  must  be  looked  after 
by  the  Commissioner  and  the  penalties  against  them  enforced.  This  is 
true,  not  only  of  all  violations  by  insurance  companies  and  associations 
and  their  agents,  but  by  the  citizens  of  the  State.  This  duty  calls  for 
considerable  work,  and  cannot  be  performed  to  the  best  advantage  unless 
the  Commissioner  has  the  co-operation  of  licensed  companies  and  agents, 
as  well  as  the  citizens  of  the  State.  It  is  to  the  interest  of  all  licensed 
companies  'and  agents  operating  in  the  State  to  see  that  no  unlicensed 
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company  or  association  does  business  in  the  State,  and  to  report  promptly 
to  the  Commissioner  any  violations  of  the  law  that  come  to  their  knowl- 
edge. The  Commissioner  is  gratified  at  the  co-operation  and  aid  that 
has  been  extended  to  him  by  many  citizens  of  the  State.  They  seem  to 
realize,  as  is  true,  that  it  is  for  their  benefit  that  the  Commissioner  is 
required  to  look  after  and  punish  all  persons  operating  or  attempting 
to  operate  insurance  companies  illegally  in  the  State.  Unfortunately, 
it  is  true  that  many  of  the  citizens  of  the  State  do  not  realize  that  it  is 
not  to  their  advantage  to  patronize  any  but  licensed  companies.  They 
fail  to  see  that  any  insurance  company  or  their  representatives  who  will 
defy  the  laws  of  the  State  and  defraud  the  State  of  the  legal  fees  and 
taxes  due  it  will,  when  an  opportunity  offers,  not  hesitate  to  commit  a 
fraud  upon  any  citizen  who  has  been  so  imfortunate  as  to  place  himself 
within  their  power.  It  is  surprising  that,  with  the  prejudice  so  gen- 
erally existing  against  insurance  companies  and  their  agents,  founded 
upon  the  feeling  by  many  that  they  do  not  carry  out  their  contracts  un- 
less compelled  to  do  so,  there  should  be  found  so  many  citizens  of  this 
and  other  States  who  take  those  contracts  of  unlicensed  and  underground 
insurance  companies,  when  they  must  know  that  they  cannot  be  enforced 
if  the  necessity  ever  arises.  Under  the  law  no  person  can  solicit  for  or 
in  any  way  represent  any  insurance  company,  association  or  fraternal 
order  unless  he  has  a  license  from  the  Insurance  Commissioner.  This 
law  is  placed  upon  the  statute  books,  not  for  the  revenue  that  it  produces, 
but  that  citizens  may  have  the  opportunity  of  knowing  who  is  authorized 
to  represent  these  companies  and  associations ;  and  if  he  represents  a 
company  or  association  authorized  to  do  business  in  the  State,  then  to 
bind  the  company  or  association  by  his  acts.  If  the  officers  and  citizens 
of  the  State  will  give  to  the  Commissioner  the  assistance  that  the  impor- 
tance of  this  matter  merits,  then  it  would  be  the  privilege  of  the  Com- 
missioner to  make  the  performance  of  this  duty  of  even  greater  service 
to  the  citizens  of  the  State  and  to  stop  much  unjust  treatment  attempted 
to  be  practiced  upon  them. 

INVESTIGATIONS   OF  FIRES. 

The  work  of  the  Commissioner  in  the  investigations  of  fires  and  the 
prosecution  of  those  thought  to  be  of  incendiary  origin  has  been  so  gen- 
erally distributed  throughout  the  State  that  its  importance  and  value  is 
generally  recognized.  There  are  few  counties  or  even  communities  to 
which  this  part  of  the  work  has  not  reached  and  reminded  the  would-be 
incendiary  that  he  cannot  ply  his  vocation  with  impunity.  While  very 
many  more  prosecutions  have  been  conducted,  the  Commissioner  is  grati- 
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fied  to  report  the  convictions  of  106  persons  since  the  establishment  of 
the  department.  In  many  cases  as  much  or  more  good  has  been  accom- 
plished by  vigorous  prosecutions  than  even  by  convictions.  The  Com- 
missioner has  employed  Capt.  W.  A.  Scott,  to  whose  ability  and  efficiency 
is  largely  due  the  success  of  this  work.  Captain  Scott  is  employed  all 
of  his  time  and  is  kept  busy  in  this  work.  The  total  amount  expended 
during  the  year  of  the  fund  collected  for  this  purpose  is  $4,849.11,  as  is 
shown  by  an  itemized  statement  in  the  books  of  the  department. 

ERECTION  AND  INSPECTION   OF  BUILDINGS. 

It  is  gratifying  to  the  Commissioner  to  be  able  to  report  the  progress 
in  this  department  of  his  work.  Under  the  law  governing  this  depart- 
ment it  is  made  the  duty  of  the  building  inspector  in  the  different  cities 
and  towns  of  the  State,  under  the  direction  of  the  Insurance  Commis- 
sioner, to  see  that  buildings  are  not  only  properly  erected,  but  are  kept 
in  proper  condition  after  they  are  built.  The  position  of  chief  of  fire 
department  has  been  made  a  State  office,  and  among  his  other  duties  he 
is  required  to  see  that  all  buildings  in  every  incorporated  city  and  town 
are  regularly  inspected.  When  this  law  was  first  placed  upon  our  stat- 
ute books,  while  its  value  was  to  some  extent  understood,  to  many  it 
appeared  as  simply  a  good  law  to  apply  to  and  be  observed  by  other  citi- 
zens. This  has  changed,  and  wherever  the  law  has  been  only  partially 
enforced  it  has  commended  itself  to  the  judgment  and  good  sense  of  our 
citizens.  It  is  of  such  importance  and  value  to  our  people  that  no  city 
or  town  in  the  State  that  desires  to  be  known  as  a  progressive  and  up-to- 
date  corporation  can  afford  to  disregard  its  importance  and  allow  build- 
ings to  be  erected  regardless  of  its  provisions,  or,  after  they  are  erected, 
to  be  kept  in  such  condition  as  will  render  them  a  menace,  not  only  to 
their  own  occupants  and  contents,  but  to  the  rest  of  the  city. 

INSPECTION  AND  INSURANCE  OF  STATE  PROPERTY. 

The  great  value  of  the  large  number  of  State  buildings  and  their  con- 
tents, recently  increased  by  many  new  structures,  emphasizes  the  impor- 
tance of  the  law  requiring  that  the  Insurance  Commissioner  shall  not 
only  place  insurance  upon  all  State  property,  but  shall  annually  inspect 
the  same  and  make  such  recommendations  as  occur  to  him  for  the  pro- 
tection of  the  property  and  its  inmates  from  fire.  Under  the  law  the 
Commissioner  is  allowed  to  use  not  exceeding  $10,000  annually  for  the 
payment  of  premiums  on  State  property.  During  the  fiscal  year  ending 
[N'ovember  30,  1908,  protection  of  State  property  by  fire  was  provided  at 
a  cost  of  $9,998.82.    Because  of  the  erection  of  many  new  buildings,  as 
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well  as  the  additions  to  old  buildings,  and  the  large  increase  in  the  insur- 
able value  of  the  State  property,  the  amount  appropriated  is  not  suffi- 
cient to  enable  the  Commissioner  to  carry  what  he  has  always  thought 
desirable — an  insurance  of  at  least  fifty  per  cent  of  the  value.  In  his 
recommendations  to  the  last  Legislature  the  Commissioner  asked  that 
the  amount  be  increased,  but  either  from  an  oversight  or  a  failure  to 
realize  the  importance  of  this  matter  the  bill  carrying  the  appropriation 
was  defeated. 

HOME  COMPANIES. 

The  organization  of  domestic  companies  in  this  State  has  been  noted, 
not  only  here,  but  throughout  the  country.  It  is  gratifying  to  know 
that  such  companies  as  undertake  to  do  a  regular  fire  or  life  business  are 
of  a  proper  class  and  have  shown  a  rapid  increase  of  business.  This  has 
only  been  the  case  since  the  formation  of  this  department,  prior  to  which 
there  were  practically  no  insurance  companies  located  in  the  State  and 
all  of  the  business  was  done  through  foreign  companies,  and  whatever 
profits  accrued  were  taken  out  of  the  State. 

For  the  last  year  the  stock  fire  companies  in  the  State  reported  as  re- 
ceived in  gross  premiums  $2,771,689.41  for  $154,350,414.15  in  risks 
written.  The  home  legal  reserve  life  companies  reported  in  force  $33,- 
722,049  and  as  written  during  the  year  $12,054,646,  for  which  they  re- 
ceived in  premiums  $1,198,792.96,  as  against  $743,436.43  in  1907  and 
$549,216.35  in  1906  and  $318,641.06  in  1905  and  $177,561.21  in  1904. 
This  rapid  and  substantial  growth  shows  how  our  companies  are  provid- 
ing safe  insurance  for  our  citizens,  and  how  to  a  large  extent  our  money 
is  being  kept  at  home,  to  be  invested  in  enterprises  within  the  State. 

STATEMENTS   AND  TABLES. 

Our  law  requires  that  every  insurance  company,  association  and  order 
doing  business  in  the  State  shall  file  an  annual  statement  of  their  com- 
pany as  of  December  31st,  showing  the  financial  condition  of  their  com- 
pany, as  well  as  a  correct  statement  of  their  business  for  the  year.  The 
Commissioner  is  required  to  audit  these  statements  and  prepare  abstracts 
to  be  published  in  some  newspaper  in  the  State,  and  to  file  copies  -with 
the  clerks  of  the  Superior  Courts  in  every  county.  The  filing  of  these 
abstracts  in  the  State  and  their  publication  in  the  newspapers  is  for  the 
information  of  the  public  and  is  thus  furnished  in  the  most  convenient 
and  accessible  form,  as  well  as  in  the  publications  and  records  of  this 
department.  The  statements  published  in  this  report  are  those  filed  for 
the  year  ending  December  31,  1908,  and  with  the  statistical  tables  will 
give  much  information  to  those  desiring  to  be  informed  as  to  the  finan- 


24 


Insurance  Commissioner's  Report. 


cial  condition  of  the  insurance  companies  doing  business  in  the  State. 
Of  course,  other  and  fuller  information  can  be  obtained  in  regard  to 
rhese  companies  on  application  to  the  Commissioner. 

FINANCIAL. 

The  license  taxes  and  fees  required  of  companies,  associations  and 
orders  doing  business  in  the  State  are  payable  to  the  Insurance  Com- 
missioner. During  the  past  year  there  has  been  an  increase  in  the 
amount,  and  the  Commissioner  reports  as  collected  and  paid  to  the  hon- 
orable State  Treasurer  during  the  year: 


For  taxes  on  gross  receipts  $108,518.95 

For  lincenses  from  companies   42.456.78 

For  fees  and  licenses  for  s-ubagents   23,493.90 


Total  paid  Treasurer  $234,409.03 

For  publication  of  annual  statements  in  newspapers  $2,419.50 

For  investigation  of  fires   5,275.89 

  7.095.39 


Total   $242,105.02 


CONCLUSION. 

In  conclusion  the  Commissioner  desires  to  say  that  the  success  of  the 
work  of  the  department  is  largely  due,  not  only  to  the  efficient  help  ren- 
dered by  the  employees  of  his  department,  but  also  to  the  solicitors, 
sheriffs,  chiefs  of  fire  departments  and  other  officers  throughout  the 
State,  and  he  desires  to  take  this  occasion  to  express  his  appreciation  of 
the  aid  and  courtesies  of  these  officers,  as  well  as  the  faithful  services  of 
his  associates  in  the  department. 

Respectfully  submitted. 
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STATISTICAL  TABLES 

RELATING  TO  LIFE  INSURANCE  COMPANIES. 


TABLE  No.  VIII- 

SHOWING  THE  ASSETS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 


Value  of 
Real  Estate. 


Mortgage 
Loans. 


Collateral 
Loans. 


.Etna  Life  

American  National  (Texas)  

Connecticut  Mutual  

Columbian  National  

Equitable  Life  Assurance  Society  _ 

Fidelity  Mutual  

Germania  Lifef  

Greensboro  Life  

Home  Life  (N.  Y.)  

Jefferson  Standard  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (N.  Y.)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  Life  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  1  

Philadelphia  Life  

Phoenix  Mutual  

Prudential  Ins.  Co.  of  America  

Reliance  Life  

Reserve  Loan  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  

Southern  Life  and  Trust  Co  

Southern  Life  (Fayetteville,  N.  C.) 

State  Mutual  (Massachusetts)  

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  

Washington  Life  (N.  Y.)t  


$  615,132.63 
"'7^857i6i5"45 


28,382,917.15 
1,386,300.00 


$41,248,127.00 
141,997.36 
23,457,441.03 
1,370,250.00 
97,570,767.22 
2,979,784.06 


$  1,316,770.65 
12,072.90 


3,972,250.00 
178,281.50 


23. 
1,643, 
2, 
121, 
5,299, 
255, 
1,227, 
22,444, 
225, 
3,688, 
26,196, 
450, 
12,645, 
2,112, 


500.00 
609.81 
323.61 
479.60 
700.00 
000.00 
718.79 
627.78 
821.05 
053.54 
029.54 
500.00 
993.97 
626.68 


1,141,901.30 
2,155,708.22 


508,406.03 
12,110,144.80 


54,123.19 
729,769.65 


80,015.27 
11,363.93 
1,683,650.00 
1,200,000.00 
1,366,632.00 
454,742.66 
1,036,295.08 


234 
6,105 
11 
2,654 
8,240 
148 
17,774 
90,795 
8,656 
54,240 
126,120 
17,421 
58,706 
129,213 
63 
5,930 
39,345 
510 
15,035 
31,565 
497 
706 
228 
665 
150 
117 
156 
4,904 
3,853 
15,676 
53,296 
1,101 


,000.00 
,030.00 
,000.00 
,251.58 
,075.00 
,090.00 
,391.93 
.319.02 
,932.67 
,785.55 
,961.39 
,651.85 
,413.36 
,585.24 
,931.49 
,125.75 
,534.93 
,100.00 
,407.00 
,741.39 
,900.00 
,838.21 
,850.00 
,950.00 
,881.97 
,529.23 
,277.61 
,258.84 
,568.98 
,676.03 
,444.94 
,935.50 


2,500.00 


52,500.00 
71,734.00 


t, 500. 00 


2,192,702.00 
20,000.00 
2,552,400.00 
2,500,000.00 


500,000.00 


11,404.20 
329,210.43 
2,426,892.56 


7,052,840.00 


82,846.80 


38,800.00 
32,355.28 
26,600.00 
29,465.00 


1,433,321.25 


Total. 


137,111,701.73 


24,839,446.57 


tNo  statement  filed. 
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ASSETS. 

BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Value  of  Bonds 
and  Stocks. 

i^asn  in  unice. 
Banks  and 
Deposited 
with  Trust 
Companies. 

Accrued 
Interest  and 
Dividends. 

TT 

unpaid 
and  Deferred 
Premiums. 

Other  Assets, 

Less 
Deductions. 

Total  Admitted 
Assets. 

S  28,522,184.37 

$  5,483,077.08 

$  1,649,944.32 

$  847,891.12 

$  *10,858.12 

$  86,970,892.78 

177,166.44 

43,919.16 

5,402.34 

46,606.04 

*9,351.60 

417,812.64 

29,484,707.40 

1,001,023.15 

1,008,321.38 

459,536.66 

548,784.40 

67,659,990.66 

2,376,390.00 

347,260.50 

36,190.31 

153,435.27 

2,486.86 

4,707,878.02 

253,952,070.63 

13,006,986.23 

3,764,839.48 

5,531,411.93 

*395,679.78 

462,839,118.14 

6,412,017.30 

246,331.84 

232,569.92 

356,338.87 

*2,762.19 

17,064,351.43 

45,125.00 

8,300.62 

4,977.29 

16,953.76 

100,000.00 

511,250.96 

10,356,550.00 

320,659.52 

158,110.55 

302,653.30 

*1,479.01 

21,708,901.70 

387,005.45 

49,918.84 

147.95 

3,024.79 

511,080.34 

1,092,675.17 

271,949.09 

48,563.32 

69,298.49 

233.50 

4,444,711.62 

3,101,222.96 

810,505.70 

255,313.85 

156,421.49 

*1,777.53 

20,682,291.23 

2,138,837.62 

72,912.46 

20,200.42 

29,468.52 

2,931,414.66 

22,134,139.00 

•  761,632.80 

724,613.93 

906,643.46 

10,000.00 

51,052,758.64 

99,630,935.56 

4,775,988.79 

2,734,746.41 

5,040,517.36 

80,176.39 

236,927,361.19 

25,250  00 

216,404.04 

160  659  01 

121,403  79 

955  70 

10,911,332.94 

'  34, 462 ',865. 51 

l,32l!076.71 

2,169,720.60 

l,376!l39.46 

*1,515'42 

121^129! 631^ 65 

309,279,002.09 

3,926,622.04 

3,850,765.03 

4,117,029.87 

539,038,968.13 

1  A   /I  1  n   7/1  A  OA 

1    lOO   71/1  AO 

84U , 4 / 0 . do 

AC^A   AAO  no 

*1,734.35 

44, Uz2, 704. 51 

375,516,651.02 

9,257,180.76 

6,062,846.84 

7,413,992.69 

* 133, 049. 32 

557,286,670.76 

72,864,185.00 

3,182,703.21 

4,055,779.26 

2,622,335.85 

248,025,219.88 

75,450.00 

3,124.31 

3,080.78 

10,567.33 

179,056.41 

4,993,137.31 

498,208.84 

161,125.29 

507,651.57 

i9i^660'68' 

16,100,073.71 

37,449,251.55 

572,315.41 

1,223,958.03 

1,821,246.68 

7,990.27 

99,722,403.26 

867,628.43 

68,984.00 

18,276.22 

24,005.00 

1,563,666.19 

6,387,284.60 

548,736.93 

349,970.36 

324,151.57 

25,948,801.10 

95,932,859.75 

11,399,698.42 

1,958,067.19 

3,658,200.72 

173,738,627.16 

1,749,737.75 

116,294.21 

37,656.52 

108,935.45 

2,695,435.96 

10,455.00 

83,662.81 

13,868.48 

24,373.09 

602.68 

1,863,052.21 

67,210.00 

69,400.83 

5,745.00 

21,068.09 

100,000.00 

727,744.48 

1,506,710.00 

249,186.64 

64,249.19 

149,194.38 

5,230,126.46 

312,886.25 

47,587.10 

3,903.44 

11,124.25 

9,408.04 

615,337.56 

359,938.04 

37,119.83 

2,371.91 

11,177.36 

16,751.24 

675,688.74 

26,000.00 

97,527.60 

3,257.91 

8,375.07 

60,760.43 

415,627.32 

20,881,758.00 

433,273.18 

403,810.47 

511,257.18 

5,000.00 

32,490,143.67 

115,270.00 

224,316.68 

67,918.98 

111,057.54 

5,732.10 

7,378,853.44 

24,231,271.11 

718,561.33 

576,114.07 

826,356.90 

49,457,175.27 

25,812.50 

480,625.72 

2,354,521.04 

335,423.15 

67,933,245.40 

9,676,981.74 

130,572.14 

148,338.93 

271,866.74 

10,127.50 

14,840,897.95 

1,473,048,368.79 

62,012,363.21 

35,180,421.40 

38,963,743.71 

611,165.67 

3,000,420,298.17 

*Minus:  Account  of  agents'  credit  balances. 
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TABLE  No.  IX- 

SHOWING  THE  LIABILITIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED 


Value  Supple- 

mentary Con- 

Premiums, 

Name  of  Company. 

Net  Reserve. 

tracts  and 
Liability  on 

TT  -A 

U  npaiQ 
Policy  Claims. 

Interest  and 
rtenis  jraiQ 

Canceled 

in  Advance. 

Policies. 

Mtna.  Life 

$  77,472,139 

00 

$  247,058.00 

$  270,411.85 

$  242,389.35 

American  National  (Texas)     -  _  _ 

•  292,753 

22 

394.00 

12,924.29 

182 . 76 

Connecticut  Mutual 

60,954,624 

95 

167,141.72 

357,846.80 

132,259.50 

Columbian  National  _ 

2,986,850 

00 

19,437.00 

55,833.90 

8,055.79 

Equitable  Life  Assurance  Society.  _ 

382,448,339 

00 

1,704,541.00 

2,927,181.20 

1,713,426.99 

Fidelity  Mutual                        .  _ 

15,055,741 

00 

218,560.57 

128,811.75 

81,329.29 

Germania  Lifet- 

Greensboro  Life. 

266,777 

00 

9 , 124 . 30 

5,942.55 

23,351.81 

Home  Life  (N.  Y.)-- 

20,064,452 

00 

149,297.00 

95,484.14 

118,522.48 

Jefferson  Standard 

27,381 

00 

114.95 

Life  Insurance  Co.  of  Virginia  

3,472,691 

00 

8,568.00 

37,881.10 

52,243.89 

Manhattan  Life 

18,377,681 

00 

26,051.00 

57,123.97 

92,556.02 

Maryland  Life  _ 

2,486,750 

06 

17,866.76 

227 . 65 

Massachusetts  Mutual 

45,354,908 

00 

311,196.08 

220,582.00 

26,519.95 

Metropolitan 

206,470,816 

00 

158,132.59 

492,238.46 

259,490.16 

Michigan  Mutual 

10,075,685 

78 

63,308.81 

66,737.24 

43,451.94 

Mutual  Benefit  Life  (Newark)  

108,953,828 

00 

1 ,042,137.07 

559,875.54 

118,873.34 

Mutual  Lite  (JN.  Y.) 

433,137,716 

00 

2,242,265.04 

3,142,180.09 

1,826,692.47 

National  Life  (Vermont)  _ 

37,614,542 

00 

81,501.79 

115,290.98 

9,303.03 

New  York  Life 

459,209,411 

00 

2,587,517.60 

3,355,971.31 

2,763,130.84 

Northwestern  Mutual  Life_- 

213,052,873 

00 

1,276,193.34 

735,035.48 

38,060.21 

North  State  Mutual.  _  _  _  . 

52,771 

00 
69 

7,000.00 

501.85 

Pacific  Mutual  .  . 

13,815,871 

15,543.97 

69,802.50 

69,204.78 

Penn  Mutual 

81,319,708 

00 

1,796,522.00 

487,202.68 

483,768.70 

Philadelphia  Life_ 

681,085 

00 

2,172.00 

17,000.00 

1,971.79 

Phoenix  Mutual. 

24,085,273 

00 

44,052.00 

42,690.00 

119,063.00 

Prudential  Ins.  Co.  of  America  

135,359,515 

00 

847,148.10 

703,593.58 

731,773.28 

Reliance  Life 

1,101,635 

00 

3,835.00 

1,865.91 

Reserve  Loan  Life 

1,691,240 

57 

12,000.00 

26,041.19 

Security  Life  and  Annuity  _ 

457,207 

00 

14,374.00 

13,500.00 

4,748.91 

Security  Mutual  Life 

4,495,134 

00 

57,545.34 

56,474.10 

18,017.90 

South  Atlantic 

377,516 

00 

8,000.00 

1,217.01 

Southern  Life  and  Trust  Co. 

174,599 

00 

1,118.62 

Southern  Life  (Fayetteville,  N.  C.) 

152,363 

00 

11,500.00 

1,902.45 

State  Mutual  (Massachusetts)  

28,853,399 

00 

i33^622"66" 

151,320.00 

61,002.00 

State  Life  (Indiana) 

6,249,680 

00 

26,494.00 

71,000.00 

43,752.55 

Travelers  Insurance  Co.   

43,322,594 

00 

3,062,582.00 

119,573.48 

216,802.57 

Union  Central  Life 

54,885,135 

00 

451,745.00 

171,801.00 

146,142.01 

Union  Mutual 

13,694,089 

00 

40,171.00 

70,900.66 

5,374.18 

Washington  Life  (N.  Y.)  

Total  

2,508,544,774 

.27 

16,808,231.32 

14,668,577.41 

9,484,451.12 

tNo  statement  filed. 
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LIABILITIES. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Commissions, 
Salaries, 
Rents  and 

Unpaid  Divi- 
dends to 

Stockholders. 


Dividends 
Due  and 
Apportioned 

to  Policy- 
holders 

(Including 
Provisional 
Assignment 
for  Deferred 
Dividends). 


All  Other 
Liabilities. 


Capital  Stock. 


Surplus. 


Total  Liabilities. 


19,202.63 
4,161.28 


4,308.61 
171,974.05 
25,708.02 


$  974,843.72 

"i^573^564"30 
10,480.06 
1,042,330.82 
498,664.53 


1,376,366.07 
18,375.07 

304,584.27 
35,783.47 

568,569.09 
51,879.35 


%  2,000,000.00 
100,000.00 


1,000,000.00 
100,000.00 


$  4,368,482.16 
*10,977.98 
4,170,029.12 
587,129.19 
72,162,755.99 
1,003,656.92 


1,793.38 
998.93 
1,896.55 
19,970.95 
16,450.14 
3,243.49 
7,847.92 
127,975.89 
3,110.01 
57,489.00 
17,602.60 
15,000.00 
220,484.68 
101,495.72 
4,367.30 
57,837.52 
31,533.87 
2,726.00 


6,325.36 


5,617.96 
81,434.02 
5,758.22 
1,121,617.16 
4,503,621.70 
851.06 
2,939,829.77 
80,965,402.18 
4,306,021.56 
75,198,361.44 
28,047,315.22 


45,792.86 
5,724.21 
1,409.36 
1,377.03 

31,340.62 


78,332.64 
3,073,720.50 
46,700.94 
427,367.00 
15,048,022.76 


437.07 


38,505.15 
"'''"i73"32 


3,862.77 


8,105.75 
18,272.87 
252,407.53 
10,550.00 


523,250.37 
9,524.96 
63,537.17 
,169,139.38 
8,139.86 


4, 
36, 

45 
50 
5 
142 
2,792 
21 
1,860 
17,707 
361 
13,951 
308 
7 

460 
9,057 

63 
2,348 
3 
131 
113 
41 
1 
69 
121 
92 
109 
94 
838 
40 


768.17 
643.85 
817.50 
624.00 
770.00 
467.88 
438.43 
179.27 
868.54 
947.59 
109.75 
518.68 
793.89 
600.51 
130.00 
836.42 
914.14 
977.00 
470.00 
034.43 
825.53 
924.02 
654.58 
913.49 
675.60 
645.68 
197.92 
633.00 
734.58 
,879.65 
148.21 
,000.00 


146,400.00 
125,000.00 
250,000.00 
200,000.00 
100,000.00 
100,000.00 


2,000,000.00 
250,000.00 


53,093.75 
1,112,177.94 

230,870.34 

602,114.72 
1,880,225.08 

312,100.60 
3,867,649.10 
20,122,907.12 

386,319.56 
5,596,651.34 


1,519,526.47 


100,000.00 
1,000,000.00 


560,850.00 


2,000,000.00 
1,000,000.00 


4,465,646.40 
7,286.26 
532,644.19 
3,472,033.37 
250,183.46 
1,166,886.10 
16,654,747.15 
578,550.31 


100,000.00 


200,000.00 
300,000.00 
122,400.00 


500,000.00 


22,882.96 
491,195.86 
26,928.95 
130,152.12 
2,401.18 
2,674,917.30 
860,561.60 
2,558,933.53 
1,518,727.27 
971,673.25 


1,296,021.54 


229,768,830.20 


53,243,699.63 


12,254,650.00  154,373,018.64 


*Impairment. 


c— 1909 
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TABLE  No.  X- 

SHOWING  THE  INCOME  OF  THE  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 


Mtna  Life  

American  National  (Texas)  

Connecticut  Mutual  

Columbian  National  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  

Germania  Life*  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  

Massachusetts  Mutual  

Metropolitan  

Michigan  Mutual  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  Life  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Prudential  Insurance  Co.  of  America. 

Reliance  Life  

Reserve  Loan  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  

Southern  Life  and  Trust  Co  

Southern  Life  (Fayetteville,  N.  C.)... 

State  Mutual  (Massachusetts)  

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  

Washington  Life  (New  York)*  


Total . 


Premiums. 


10,717,422.99 
817,947.68 
6,005,696.23 
1,270,728.08 

52,653,624.76 
4,537,639.31 


329 
3,411 
74 
2,456 
2,247 
310 
8,049 
66,262 
1,488 
18,516 
59,368 
5,985 
78,733 
35,463 
75 
3,954 
16,501 
770 
4,259 
53,289 
558 
421 
405 
1,555 
205 
153 
169 
4,903 
2,402 
7,008 
9,686 
2,243 


,701.97 
,103.15 
,829.89 
,555.17 
,794.75 
,206.01 
,563.31 
,044.92 
,277.78 
,908.97 
,314.86 
,134.43 
,138.73 
,924.32 
,762.30 
,213.00 
,380.20 
,371.17 
,963.83 
,892.63 
,881.01 
,943.44 
,146.71 
,550.73 
,981.30 
,288.15 
,022.52 
,994.19 
,927.12 
,585.58 
,042.34 
,558.26 


467,267,061.79 


i^No  statement  filed. 
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INCOME. 


BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


All  Other 
Sources. 

Total  Income. 

Income  Over 
Disbursements. 

%  3,524,615.66 

$  48,551.90 

$  14,290,590.55 

$  3,616,839.21 

9,902.57 

28,787.21 

856,637.46 

159,808.56 

3,169,332.23 

52,867.*7 

9,227,895.93 

714,386.58 

182,334.94 

45,847.61 

1,498.910,63 

575,183.47 

20,598,807.34 

714,351.96 

73,966,784.06 

12,281,093.80 

814,986.48 

75,458.13 

5,428,083.92 

2,257,261.04 

11,901.71 

341,603.68 

127,983.92 

990,134.09 

35,177.38 

4,436,414.62 

1,484,656.29 

21,564.22 

96,394.11 

20,913.53 

185,509.76 

2,327.47 

2,644,392.40 

828,534.27 

1,047,381.60 

10,072.53 

3,305,248.88 

434,162.28 

134,220.13 

2,401.40 

446,827.54 

127,984.73 

2,122,422.39 

35,519.92 

10,207,505.62 

3,748,010.65 

10,038,013.09 

432,285.23 

76,732,343.24 

31,627,707.63 

521,380.98 

672.42 

2,010,331.18 

573,341.13 

5,416,523.34 

20,610.44 

23,954,042.75 

7,573,888.83 

24,300,559.94 

1,211,152.01 

84,880,026.81 

20,123,755.84 

1,915,885.10 

57,549.03 

7,958,568.56 

3,248,009.37 

16 1  oO-i  ,  JoD .  oD 

350,668.70 

102,435,994.29 

11,136,833.95 

66,405.73 

46,667,164.00 

13,547,841.89 

4,347.29 

30,050.00 

110,159.59 

38,040.27 

715!608;58 

963,302.65 

5,633,124.23 

1,830,179.18 

4,566,550.12 

41,948.98 

21,109,879.30 

8,307,253.98 

55,289.84 

2,967.25 

828,628.26 

314,194.31 

1.215,164.71 

9,366.21 

5,484,494.75 

2,047,845.59 

7,033,424.89 

13,716.90 

60,337,034.42 

23,708,693.46 

113,090.63 

437.88 

672,409.52 

215,881.35 

83,843.51 

9,984.00 

515,770.95 

86,616.11 

23,360.43 

498.63 

429,005.77 

190,931.12 

236,435.34 

16,997.29 

1,808,983.36 

439,686.77 

27,222.91 

10,005.82 

243,210.03 

78,698.51 

28,798.08 

34,003.23 

216,089.46 

94,987.56 

11,615.37 

225,405.67 

406,043.56 

266,602.95 

1,411,730.77 

16,089.48 

6,331,814.44 

1,913,416.44 

382,804.14 

952.96 

2,786,684.22 

959,311.38 

2,262,114.97 

57,379.37 

9,328,079.92 

3,595,361.07 

3,857,092.56 
608,800.86 

39,376.74 

13,582,511.64 

5,169,992.99 

10,641.71 

2,863,000.83 

1,067,549.75 

1 

132,131,791.38 

4,673,831.31 

604,072,684.48 

195,660,589.77 

(xxxv) 


TABLE  No.  XI- 


SHOWING  THE  DISBURSEMENTS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Annuities, 

Surrender 

Death  and 

Values,  Divi- 

Total Paid  to 

Name  of  Company. 

Endowment 

dends,  etc., 

Policy- 

Claims. 

Paid  to 

holders. 

Policy- 

holders. 

^fno  T.ifp 

9       0, <Uo, lOl 

no 

$     C  9QK  1  f{Q  oo 
^     o, Zoo, 10c. oo 

110  ACQ 

nn 

7  qco  01 

190  471  Q1 
izu  ,Tt  #  1 .  yi 

12 

fi  fiQ7  Q71  40 

V_;VJ1  Ll  111  UICIH   1>  CL  LlUlldl  _  

204 , 470 

914  017  Ifi 

418  487  Qfi 

^ lO , tOi . 

OK   ISl  170 

7k 

99  4.S7  7'i7  fil 

47  fi41  0*^0  9fi 
^ / ,    1 , you . 00 

Firlplitv  Mntiial 

1,61 Oittv 

^to 

xjoyt ,  t  Ol  .  OTt 

1  Qfi9  90fi  7Q 

A(\   1  Ql 

Kn 
oU 

00 , 10/ . 0^ 

TTnmo  T  ifp  ^'IVTow  "VnrV^ 

on 
yu 

cnn  090  94. 
ouu , you . Z1 

9  144  097  14 
Z  ,  Iri^  ,  yo/  .  iTt 

1 ,500 

00 

516  30 

9  01  fi  ^!0 

Z ,U10 . OU 

Life  In'^i.irance  Co  of  "Virsii^i^ 

724,922 

18 

81  092 'so 

806  014.68 

AT QTiViiittjin  T.ifp 

1,538,159 

11 

^71 'fiT^  48 

9  100*779 

190,836 

27 

40  fill  fi9 

991  447  8Q 

^01  ,        1  .  Oi7 

AT ?i  Qc;?!  pVin  Qpf  t Q  ATntnfil 

2,628,596 

97 

9  IQfi  =i90  8Q 

4  89*1  117  8fi 

18,747,668 

96 

0 , Oty , / . oo 

94  907  9CQ  94 
z^ , zy / , ooy . 0^ 

Michigan  Mutual 

820,783 

43 

007  7/(n  n'7 
22/ , /4U.97 

1    f\\  0    CO^  Irt 

1 , U4s , 524 , 4U 

Mutual  Benefit  Life  (Newark)     _           —  _ 

7,727,743 

49 

5,092,566.86 

12,820,310.35 

Mutual  Life  (New  York).. 

26,805,750 

37 

25,856,950.66 

52,662,701.03 

National  Life  (Vermont)  __    _  _ 

2,038,229 

05 

1,411,844.37 

3,450,073.42 

New  York  Life  .  _ 

28,591,811 

34 

20,599,447.06 

49,191,258.40 

Northwestern  Mutual  Life  -         -  -  

10,640,960 

63 

16,306,717.18 

26,947,677.81 

North  State  Mutual              _  -   

13,258 

35 

811.62 

14,069.97 

Pacific  Mutual              _   '                  _    _  _  _ 

927,963 

80 

775,122.28 

1,703,086.08 

Penn  Mutual           -                       -  _-. 

5,502,477 

36 

3,510,917.03 

9,013,394.39 

Philadelphia  Life.        _      -         _  _  _ 

129,586 

00 

59,970.12 

189,556.12 

Phoenix  Mutual              _  _  _ 

1,512,720 

52 

993,375.59 

2,506,096.11 

Prudential  Insurance  Co.  of  America.  

14,635,045 

87 

4,861,067.65 

19,496,113.52 

Reliance  Life           _    — 

113,493 

95 

70,833.22 

184,327.17 

Reserve  Loan  Life    . .   

61,754 

35 

186,678.65 

248,433.00 

Security  Life  and  Annuity  — 

71,319 

19 

16,372.40 

87,691.59 

Security  Mutual  Life.    .              .    .  _ 

587,602 

78 

244,618.05 

832,220.83 

South  Atlantic  .  

45,520 

66 

8,562.97 

54,083.63 

Southern  Life  and  Trust  Co.  . 

18,352 

50 

2,187.22 

20,539.72 

Southern  Life  (Fayetteville,  N.  C.)...  .   

40,899 

20 

11,614.47 

52,513.67 

State  Mutual  (Massachusetts) 

1,963,356 

31 

1,599,153.67 

3,562,509.98 

State  Life  (Indiana)..                    .  - 

586,019 

59 

443,969.76 

1,029,989.35 

Travelers  Insurance  Co. . 

3,051,137 

49 

609,131.61 

3,660,269.10 

Union  Central  Life             _                 .  _. 

2,840,471 

09 

2,077,475.29 

4,917,946.38 

Union  Mutual 

833,821 

38 

431,134.07 

1,264,955.45 

Washington  Life  (New  York)*  _    .  _  . 

Total    

171,721,764 

73 

122,834,636.83 

294,556,401.56 

*No  statement  filed. 


(xxxvi) 


DISBURSEMENTS. 

BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Supplemen- 
tary Con- 
tracts, Divi- 
dends to 
Stockholders, 
etc. 

•  • 

Commissions, 
Agency  Ex- 
penses, Medical 
Examiners' 
Fees,  etc. 

Salaries,  Rents, 
Advertising, 
Printing,  etc. 

Insurance 
Department 
Fees  and 
Taxes. 

Taxes  and 
Repairs  on 
Real  Estate 

and 
Miscellaneous 
Items. 

Total 
Disbursements. 

$  221,242.80 

$  1,060,871.18 

$  491,751.35 

$  366,296.53 

$  248,431.15 

$  10,673,751.34 

386,651.83 

79,879.59 

4,520.93 

105,304.64 

696,828.90 

797.49 

587,244.31 

176,361.56 

211,921.-35 

839,213.24 

8,513,509.35 

71,000.00 

177,880.62 

159,562.35 

18,295.13 

78,501.10 

923,727.16 

226,597.34 

6,078,263.30 

1,976,378.56 

677,719.43 

5,084,801.27 

61,685,690.26 

22.062.70 

622,570.55 

274,446.56 

72,004.21 

216,532.07 

3,169,822.88 

493.80 

117,723.78 

25,087.44 

5,392.14 

9,785.06 

213,619.76 

35,409.50 

409,606.45 

189,779.49 

51,403.36 

120,622.39 

2,951,758.33 

42,183.76 

26,486.12 

3,356.25 

1,438.15 

75,480.58 

36,000.00 

700,748.15 

187,995.79 

50,259.49 

34,840.02 

1,815,858.13 

21,350.00 

228,196.49 

219,599.20 

43,541.31 

248,627.01 

2,871,086.60 

6,000.00 

35,848.28 

26,193.91 

5,436.75 

13,915.98 

318,842.81 

50,234.92 

824,096.83 

345,002.73 

138,426.08 

276,616.55 

6,459,494.97 

145,261.99 

13,716,517.43 

4,200,210.03 

1,024,275.36 

1,720,981.46 

45,104,635.61 

26,166.67 

208,037.25 

87,115.86 

32,969.25 

34,176.62 

1,436,990.05 

172,952  35 

1,890,414  28 

568,094.99 

354,938.70 

573,443  25 

16  380  153  92 

296 ',560. 55 

4! 135,768.05 

2,20l!345.50 

725,903.14 

4,733,992.70 

64,756,270.97 

7,413.60 

681,699.88 

255,331.24 

151,253.18 

164,787.87 

4,710,559.19 

154,801.80 

5,840,961.07 

2,482,378.64 

943,460.22 

1,559,149.12 

60,172,009.25 

158.221.99 

3,736.453.63 

987,399.35 

809,615.20 

479,954.13 

33,119,322.11 

40,670.39 

13,618.39 

1,787.52 

1,973.05 

72,119.32 

73,013.00 

720,956.93 

210,469.10 

66,145.12 

1,029,274.82 

3,802,945.05 

167,329.79 

1,890,002.64 

576,932.10 

472,246.61 

682,719.79 

12,802,625.32 

33,611.40 

200,379.41 

67,804.58 

14,618.56 

8,463.88 

514,433.95 

4,857.67 

565,186.41 

187,219.12 

110,089.25 

63,200.60 

3,436,649.16 

236,126.97 

11,473,221.78 

3,276,947.11 

1,062,036.06 

1,083,895.52 

36,628,340.96 

170,484.58 

64,168.67 

23,008.35 

14,539.40 

456,528.17 

102,501.17 

64,239.68 

7,865.04 

6,115.95 

429,154.84 

10,062.44 

94,142.50 

27,515.23 

4,277.45 

14,385.44 

238,074.65 

250.00 

222,912.07 

134,085.22 

26,163.71 

153,664.76 

1,369,296.59 

67,693.18 

33,701.96 

5,561.67 

3,471.08 

164,511.52 

36,000.00 

50,624.80 

12,019.15 

1,661.12 

257.11 

121,101.90 

1,123.95 

54,683.66 

20,457.95 

3,782.44 

6,878.94 

139,440.61 

8,088.99 

466,140.21 

160,210.42 

95,751.99 

125,696.41 

4,418,398.00 

500.00 

438,081.30 

158,306.32 

44,844.82 

155,-651.05 

1,827,372.84 

377,944.27 

810,655.50 

313,521.43 

109,153.53 

461,175.02 

5,732,718.85 

494,746.00 

1,115,585.89 

400,581.60 

1,139,901.81 

343,746.97 

8,412,508.65 

5,506.93 

220,242.41 

128,576.37 

46,506.72 

129,663.20 

1,795,451.08 

3,101,728.91 

60,185,901.95 

20,810,774.66 

8,926,389.78 

20,829,886.77 

408,411,083.63 

(xxxvii) 


TABLE 


EXHIBIT  OF  POLICIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Policies  in  Force  at 
Beginning  of  Year. 

Policies  Issued,  Revived 
and  Increased  During 
Year. 

Number. 

Amount. 

Number. 

Amount. 

iEtna  Life 

154,039 

t  071  097  '\7i 

00 

16,182 

$  28,844,453.74 

American  National  (Texas)*  - 

29,811 

11  if^*?  ^11 

00 

5S,812 

13,892,597.00 

Connecticut  Mutual   

73,196 

174.  71  fi  OOt 

00 

5,341 

13,214,057.48 

Columbian  National  — 

9,362 

"ir.  snn  oca 
oo ,  Kjyjyj ,  oou 

50 

2,080 

5,196,221.00 

Equitable  Life  Assurance.-      .  _  - 

511,914 

1  "Un  19fi  ^'id 

00 

27,970 

91,262,101.00 

Fidelity  Mutual 

58,939 

11Q  4'S9  9(\A 

00 

6,509 

16,635,822.00 

Greensboro  Life 

4,835 

1  ,  D^iv  ,  DyJo 

00 

2,303 

3,446,795.00 

Home  Life  (New  York)__ 

47,091 

OR    1QO  OQ7 

00 

4,093 

9,336.422.00 

Jefferson  Standard 

584 

837,200 

00 

1,017 

1,733,514.00 

Life  Insurance  Co.  of  Virginia,  "Ordinary" 

and  "Industrial" 

481 , 100 

60,492,101 

00 

142,590 

17,991  300  00 

Manhattan  Life 

'33,857 

69,066,914 

00 

2,147 

4,900,788.00 

Maryland  Life 

4,706 

8,999,253 

00 

447 

840,683.00 

Massachusetts  Mutual 

95,238 

213,475,260 

00 

9,825 

23,074,454.00 

Metropolitan,  "Ordinary" 

487,063,095 

00 

158  442 

110  QHA  707  nn 

Metropolitan,  "Industrial". 

9,013,087 

1,317,883,486 

00 

1,769! 709 

246,208,474.00 

Michigan  Mutual 

34,193 

47,039,568 

00 

2,390 

4,624,159.00 

Mutual  Benefit  Life  (Newark)..   _ 

189,602 

440,742,990 

00 

22,247 

53,865,513.00 

Mutual  Life  (New  York)  

641,213 

1,452,752,408 

00 

35,017 

95,503,633.00 

78,339 

151,779,281 

00 

7,276 

16,159,921.00 

New  York  Life         _  . 

982,448 

2,005,341,184 

00 

64,604 

157,840,863.00 

Northwestern  Mutual  Life 

361,084 

881,563,592 

00 

40,539 

141,153,396.00 

North  State  Mutual     .  _ 

1,835 

1,897,100 

00 

2,157 

1,103,052.00 

Pacific  Mutual 

57,661 

97,889,061 

00 

8,866 

17,820,609.00 

Penn  Mutual 

172,945 

425,956,270 

00 

22,239 

68,124,877.00 

Philadelphia  Life 

5,582 

18,075,197 

00 

2,141 

6,018,422.00 

Phoenix  Mutual 

57,624 

103,080,718 

00 

6,368 

14,720,392.00 

Prudential  Insurance  Co.  of  America 

6,852,793 

840,291,172 

00 

1,559,987 

216,776,818.00 

Reliance  Life 

6,925 

14,105,048 

00 

2,626 

4,754,250.00 

Reserve  Loan  Life 

5,536 

12,715,793 

00 

1,043 

2,080,386.00 

Security  Life  and  Annuity 

5,814 

10,057,900 

00 

1,770 

2,799,766.00 

Security  Mutual  Life. 

28,050 

48,473,969 

00 

2,566 

5,489,555.00 

South  Atlantic 

2,862 

5,001,797 

00 

1,278 

2,587,690.00 

Southern  Life  and  Trust  Co. 

2,423 

4,062,250 

00 

1,030 

1,579,747.00 

Southern  Life  (Fayetteville,  N.  C.)  

3,626 

5,217,400 

00 

1,066 

1,391,772.00 

State  Mutual  (Massachusetts)  . 

47,712 

121,725,794 

00 

3,950 

10,405,574.00 

State  Life  (Indiana). 

25,910 

72,518,173 

00 

4,706 

11,881,026.00 

Travelers  Insurance  Co. 

74,202 

180,335,420 

00 

10,264 

26,179,232.00 

Union  Central  Life 

137,123 

256,564,566 

00 

13,163 

30,171,975.00 

Union  Mutual 

44,702 

62,842,507 

00 

1,968 

3,149,361.00 

Washington  Life  (New  York)t  - 

Total  

20,944,885 

11,463,925,663.50 

4,020,728 

1,492,066,468.22 

*Written  basis.       jNo  statement  filed. 
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No.  XII. 

BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  1908— PAID  FOR  BUSINESS. 


Policies  Terminated 
During  Year. 


Number. 


9,976 
30,414 

3,651 

1,737 
31,588 

6,598 


Amount. 


$  20,206,801.00 
7,684,139.00 
9,435,265.00 
6,342,132.50 
104,909,915.00 
15,095,423.00 


Policies  in  Force  at 
End  of  Year. 


Number, 


160,245 
53,208 
74,886 
9,705 

508,296 
58,950 


Amount. 


$  279,665,226.74 
17,641,519.00 
178,494,797.48 
34,354,975.00 
1,326,478,540.00 
120,992,663.00 


Increase. 


Number. 


6,206 
23,397 
1,690 
343 


11 


Amount. 


$8,637,652.74 
6,208,208.00 
3,778,792.48 


1,540,399.00 


Decrease, 


Num- 
ber. 


3,618 


Amount. 


1,145,911.50 
13,647,814.00 


1,230 
3,477 
210 

132,499 
2,517 
325 
4,754 
106,259 
1,481,795 
3,717 

ii,oao 

36,484 
6,221 
68,843 
19,285 
719 
7,989 
17,666 
1,458 
4,222 
1,154,076 
1,425 
868 
1,417 
3,945 
420 
392 
1,765 
3,067 
4,744 
5,113 
7,843 
3,296 


1,943,120.00 
7,161,475.00 
304,429.00 


15,174, 
6,437, 
619, 
12,163, 
79,430, 
229,140, 
5,430, 
25,361, 
109,856, 
13,791 
169,622 
51,140 
730 
15,115 
47,392 
4,955 
8,873 
166,010 
2,922 
2,459 
2,364 
8,227 
789 
611 
2,068 
8,668 
12,667 
12,747 
17,669 
5,034 


199.00 
235.00 
348.00 
097.00 
514.00 
535.00 
644.00 
076.00 
238.00 
,359.00 
,446.00 
,370.00 
,350.00 
,991.00 
,911.00 
,640.00 
,922.00 
,542.00 
,049.00 
,952.00 
,710.00 
,075.00 
,055.00 
,250.00 
,251.00 
,735.00 
,475.00 
,197.00 
,241.00 
,902.00 


5,908 
47,707 
1.391 

492,191 
33,487 
4,828 
100,309 
659,105 
9,301,001 
32,866 
200,819 
639,746 
79,394 
978,209 
382,338 
3,273 
58,538 
177,518 
6,265 
59,770 
7,258,704 
8,126 
5,711 
6,167 
26,671 
3,7201 
3,061 
2,927 
48,595 
25,872 
79,353 
142,443 
43,374 


9.133,180.00 
88,368,244.00 
2,266,285.00 

63,309,202.00 
67,530,467.00 
9,149,296.00 
224,386,617.00 
526,939,378.00 
1,334,951,425.00 
46,233,083.00 
469,247,427.00 
1,438,399,803.00 
154,147,843.00 
1,993,559,601.00 
944,576,618.00 
2,267,702.00 
100,593,679.00 
446,688,236.00 
19,137,979.00 
108,927,188.00 
891,057,438.00 
15,937,249.00 
12,336,227.00 
10,483,214.00 
45,736,449.00 
6,800,432.00 
5,030,747.00 
4,540,921.00 
123,462,633.00 
71,731,724.00 
193,767,455.00 
269,067,300.00 
60,956,966.00 


1,073 
616 
807 

11,091 


1,503,675.00 
2,174,947.00 
l,429,0r3.00 

2,817,101.00 


371 


122 
5,070 

52,183 
287,914 


150,043.00 
10,911,357.00 
39,876,283.00 
17,067,939.00 


11,217 


28,504,437.00 


1,327 


1,055 


2,368,562.00 


1,467 
i;239 


21,254 
1,438 

877 
4,573 

683 
2,146 
405,911 
1,201 

175 

353 


63,013,026.00 
370,602.00 

2,704,608.00 
20,732,066.00 

1,062,782.00 

5,846,470.00 
49,766,266.00 

1,832,201.00 


425,314.00 


1,379 


858 
638 


883 


1,798,635.00 
968,497.00 


1,736,839.00 


5,151 
5,320 


13,432,035.00 
12,502,734.00 


1,328 


1,536,447.00 


806,485.00 


14,352,605.00 

iijsi  ^583  "66 


379,566.00 


2,737,520.00 


676,479.00 
'786^449 '66 


1,885,541.00 


3,183,035 


1,210,559,008.50 


21,784,677 


11,718,349,729.22 


854,256 


303,160,556.22 


14,466 


49,736,400.50 


(xxxix) 


TABLE 


SHOWING  POLICIES  OF  LIFE  INSURANCE  COMPANIES 


By 

Death. 

By 

• 

Maturity. 

By 

Name  of  Company. 

Num- 
ber. 

Num- 
ber. 

Amount 

A  ryi  r\-\  irif 

Num- 
ber. 

^tna  Life  _ 

1,875 

/ 

$3,367,669.00 

1,652 

$2,353,523.00 

218 

Amprif-an  National  (Texas') 

778 

111,347  00 

14 

1,142  00 

Connecticut  Mutual. 

1,702 

4,117!089.00 

124 

253! 048 '95 

Pnliimhiari  National 

61 

188,506.00 

Equitable  Life  Assurance  _         ...  - 

6,219 

21,299,146.00 

1,683 

5,207,602.00 

826 

TTiriplitv  Mntnal 

593 

1,417,226.00 

221 

Germania  Life* 

nrppn shorn  T,ifp 

21 
499 

38,180.00 

Home  Life  (New  York)  

1,016',476.00 

143 

343,331.00 

24 

Jpft'prson  StandaTfi 

3 

3,500.00 

T.ifp  Tnsnranrp  Cn  of  Virginia 

7,679 

736,361.00 

673 

Manhattan  Life 

520 

1,326,' 701. 00 

107 

229  664  00 

22 

Maryland  Life  .  _      _              _  _  _ 

83 

155,070.00 

31 

7  V,  553;  00 

3 

Massachusetts  Mutual 

909 

2,537,734.00 

134 

286  043  00 

15 

Metropolitan,  "Ordinary"  _ 

4,998 

4,032,295.00 

449 

317,184.00 

45 

Metropolitan,  "Industrial" 

127,531 

14,321,914.00 

1,073 

76,277.00 

1,019 

Michigan  Mutual 

346 

543,207.00 

193 

314,396.00 

30 

Mutual  Benefit  Life  (Newark)  ._ 

2,111 

5,191,806.00 

658 

1 , 592 , 399 . 00 

2,309 

Mutual  Life  (New  York).   

7, 194 

z 1, 502, iDO. UU 

1 ,723 

4 , 995 , 533 . 00 

324 

National  Life  (Vermont) 

633 

1,515,972.00 

397 

558,297.00 

552 

9,033 

22,300,900.00 

2,628 

6,527,929.00 

20,175 

Northwestern  Mutual  Life 

3,172 

8,605,435.00 

875 

2,036,308.00 

127 

North  State  Mutual 

16 

11,835.00 

Pacific  Mutual   - 

462 

835,041.00 

38 

62,803.00 

4,419 

Penn  Mutual  

1,605 

4,387,748.00 

512 

1,195,398.00 

1,390 

Philadelphia  Life            _         -  - 

39 

136,000.00 

Phoenix  Mutual 

743 

1,249,268.00 

139 

268,585.00 

161 

Prudential  Insurance  Co.  of  America, 

"Ordinary"  .. 

3,505 

4,039,928.00 

240 

204,367.00 

14,589 

Prudential  Insurance  Co.  of  America, 

'Industrial".. 

93,704 

10,227,316.00 

424 

25,404.00 

528 

44 

109,310.00 

1 

28 
39 

66,500.00 

102 

Security  Life  and  Annuity.  

80,319.00 

286 
39 

574,779.00 

10 

72,500.00 

8 

Sniithprn  T.ifp  nnrl  Trnst  Cn 

13 

18,500.00 

Southern  Life  (Fayetteville,  N.  C.).. 
State  Mutual  (Massachusetts)  . 

28 

41,500.00 

432 

1,486,562.00 

206 

578,843.00 

112 

State  Life  (Indiana) 

160 

525,047.00 

507 

775 

2,162,608.00 

301 

761,138.00 

223 

1,109 

2,347,663.00 

603 

983,633.00 

458 

449 

694,821.00 

89 

115,473.00 

695 

Washington  Life  (New  York)*  

Total  

279,436 

143,395,954.00 

14,436 

29,359,873.95 

49,786 

*No  statement  filed. 


(xl) 


No.  XIII. 

TERMINATED  DURING  THE  YEAR  1908— MODE  OF  TERMINATION, 


By  Surrender. 


Num- 
ber. 


2,027 
3 

836 
406 
15,611 
1,022 


Amount. 


84,910,694.00 
6,500.00 
1,900,462.00 
2,005,736.50 

42,443,097.00 
2,115,792.00 


By  Lapse. 


Num- 
ber. 


4,204 
29,619 
989 
1,270 
7,249 
4,738 


Amount. 


S8, 253, 364. 00 
7,565,150.00 
2,287,450.00 
3,-555,997.00 
21,374,735.00 
10,239,707.00 


By  Decrease. 


Num- 
ber. 


24 


Amount. 


S  926,364.00 


859,172.00 
591,893.00 
10,105,490.00 
794,250.00 


Total  Terminated. 


Num- 
ber. 


9,976 
30,414 

3,651 

1,737 
31,588 

6,598 


18 
1,090 
1 

713 
1,003 
42 
1,526 
18,174 
137,790 
1,305 
3,412 
17,819 
1,412 
21,749 
7,263 


40 
1,885 
3 

321 
2,021 
32 
3,428 
14,714 
21,777 
1,277 
8,480 
49,513 
3,257 
47,640 
17,533 


,500.00 
,608.00 
,000.00 
,041.00 
,689.00 
,534.00 
,641.00 
,772.00 
,211.00 
,524.00 
,908.00 
,535.00 
,654.00 
,191.00 
,035.00 


3,932 
2 

1,090 
3,569 
9,839 
181 
345 
86 
318 
38 
19 
47 
1,086 
1,052 
1,438 
819 
615 


1,513 
9,493 
2 

2,085 
5,918 
213 
495 
1,217 
173 
744 
63 
45 
88 
2,206 
3,109 
5,568 
2,688 
978 


,672.00 
,685.00 
,000.00 
,974.00 
,349.00 
,426.00 
,000.00 
,949.00 
,500.00 
,982.00 
,500.00 
,000.00 
,079.00 
,925.00 
,638.00 
,204.00 
,536.00 
,322.00 


1, 
1, 

123, 


2 

82 
1,214 
1 

2 
9 
2 
15 

7, 

2 
9 
1 
2 
19 
1,049 
1 

1 
3 


,839,870.00 
,346,295.00 

297,000.00 
,805,418.00 
,129,413.00 

350,572.00 
,407,781.00 
,787,357.00 
,917,168.00 
,093,942.00 
,151,714.00 
,743,383.00 
,361,072.00 
,164,071.00 
,912,760.00 

718,515.00 
,526,449.00 
,583,256.00 
,701,640.00 
,516,207.00 
,543,941.00 
,994,916.00 
,146,270.00 

895,503.00 
,084,530.00 
,841,811.00 

608,555.00 

526,750,00 
,938,672.00 
,743,850.00 
,834,871.00 
,494,532.00 
,051,947.00 
,102,483.00 


24,570.00 
510,700.00 
929.00 
213,746.00 
527,829.00 
9,000.00 
1,461,998.00 
1,271,964.00 


561 


164,195.00 
388,647.00 
9,398,164.00 
1,972,892.00 
15,717,809.00 
3,481,410.00 


728 


1,870,536.00 
3,186,558.00 
116,000.00 
478,546.00 
1,664,022.00 
12,531,230.00 
96,469.00 
9,000.00 
26,361.00 
51,253.00 
17,500.00 
21,000.00 


1,460,220.00 


26 


199,907.00 
684,013.00 
139,681.00 


1,230 
3,477 
210 
132,499 
2,517 
325 
4,754 
106,259 
1,481,795 
3,717 
11,030 
36,484 
6,221 
68,843 
19,285 
719 
7,989 
17,666 
1,458 
4,2  2 
41,278 
1,154,076 
1,425 
868 
1,417 
3,945 
420 
392 
1,765 
3,067 
4,744 
5,113 
7,843 
3,296 


91,998,724.05  257,506 


259,916,765.50  2,620,715 


661,438,917.00 


1,419 


70,973,318.00  3,224,413 


1,257,083,552.50 


(xli) 


TABLE 

EXHIBIT  OF  LIFE  POLICIES  IN 


Name  of  Company. 


Whole  Life  Policies 


Number. 


Amount. 


^tna  

American  National  (Texas)  

Connecticut  Mutual  

Columbian  National  

Equitable  Life  Assurance  

Fidelity  Mutual  

Germania  Life*  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Metropolitan  Life,  "Ordinary"  

Metropolitan  Life,  "Industrial"  

Michigan  Mutual  

Mutual  Benefit  Life  (Newark)   — 

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  Life  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Prudential  Insurance  Co.  of  America,  "Ordinary" 
Prudential  Insurance  Co.  of  America,  "Industrial' 

Reliance  Life  

Reserve  Loan  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  

Southern  Life  and  Trust  Co  

Southern  Life  (Fayetteville,  N.  C.)  

State  Mutual  (Massachusetts)  

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  

Washington  Life  (New  York)*  


28,155 

$  44,041,257 

51,337 

16,913,230 

60,520 

145,674,753 

6,792 

26,084,411 

350,511 

927,138,397 

31,614 

63,466,878 

5,591 

8,612,690 

35,184 

63,813,517 

1,126 

1,717,035 

367,306 

49,163,478 

29,316 

58,316,077 

3,820 

6,942,013 

84,529 

189,986,848 

268,239 

268,377,873 

3,977,906 

575,082,558 

17,831 

20,950,190 

159,066 

371,500,664 

512,243 

1,151,230,039 

44,499 

90,560,361 

615,368 

1,263,643,633 

248,760 

610,920,684 

3,110 

2,057,247 

39,659 

69,248,128 

101,499 

239,339,884 

5,422 

16,981.214 

16,225 

29,282,697 

326,265 

394,493,882 

6,888,394 

858,437,637 

4,927 

9,028,212 

5,103 

10,733,617 

4,948 

8,503,011 

11,217 

17,489,719 

2,936 

4,803,201 

2,862 

4,627,497 

2,607 

4,044,621 

25,055 

65,300,642 

20,309 

53,206,923 

48,726 

126,042,219 

114,857 

216,624,555 

27,283 

38,521,820 

Total. 


14,551,117 


8,122,903,312 


*No  statement  filed. 


(xlii) 


No.  XIV. 

FORCE  DECEMBER  31,  1908. 


Endowment  Policies. 

Term  and  Other 
Policies,  Including 
Return  Premium 
Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers  and 
Amounts. 

Number. 

Amount. 

Number. 

Amount. 

Amount. 

Number. 

Amount. 

111,125 

$  194,586,742 

20,965 

$  41,036,704 

$  524 

160,245 

$  279,665,227 

1871 

'728  ,'289 

53,208 

17,641,519 

13012 

28, 923 ',809 

1,354 

3,896,115 

120 

74,886 

178,494 J97 

2*328 

5'954'813 

'585 

2,314,565 

1,185 

9,705 

34.354,975 

141  392 

335 1 952 ^694 

16,393 

56,549,739 

6,837,710 

508,296 

1,326^478,540 

14 ,'  688 

27^300 [235 

12 ',648 

30,208,938 

16,612 

58,950 

120,992,663 

239 

329 , 278 

78 

190,792 

420 

5,908 

9,133,180 

9,484 

14  645^950 

3,039 

6,980,761 

2,928,016 

47,707 

88,368,244 

50 

75*000 

'215 

'474^250 

1,391 

2,266^285 

31,434 

2,375i315 

93,451 

11,770,094 

315 

492,191 

63,309,202 

3  376 

5'818'068 

795 

3,350,525 

45,797 

33,487 

67,530,467 

'958 

2; 066! 472 

50 

106,450 

34,361 

4,828 

9,149,296 

ly , DOo , DuU 

4  301 

IQ  94.1  QQ1 

1,494,178 

100  "^OQ 

994  ^Rfi  fi17 

387,927 

238,752,806 

2^939 

19,395,442 

413,257 

659 , 105 

526,939,378 

5,075,338 

752,021,478 

247,757 

7,847,389 

9,301,001 

1,334,951,425 

10  641 

ID  ,  DiiU  ,  uy^ 

4  394 

0 ,  ^00 , 0^0 

226,378 

32  866 

,  ^dOO  ,  v/00 

32^558 

69,540,835 

9,' 195 

20,519,996 

7,685,932 

200  ,'819 

469,247,427 

115,240 

228,395,634 

12,263 

39,365,676 

19,408,454 

639,746 

1,438,399,803 

26,395 

44,421,081 

8,500 

19,027,502 

138,899 

79,394 

154,147,843 

326,814 

601,407,587 

36,027 

124,754,256 

3,754  125 

978,209 

1,993,559,601 

97,155 
83 

208,372,923 

36,423 

112,368,377 

12 ',9 14;  634 

382,338 

944,576,618 

81,000 

80 

128,500 

955 

3,273 

2,267,702 

11,081 

14,695,401 

7,798 

14,595,666 

2,054,484 

58,538 

100,593,679 

40,233 

82,319,346 

35,786 

123,368,002 

1,661,004 

177,518 

446,688,236 

718 

1,767,755 

125 

387,415 

1,595 

6,265 

19,137,979 

37,269 

63,277,777 

6,276 

15,227,567 

1,139,147 

59,770 

108,927,188 

121,611 

111,383,545 

25,159 

37,010,328 

606,154 

473,035 

543,493,909 

288,637 

30,312,353 

81,673 

2,304,668 

2,780 

7,258,704 

891,057,438 

2,745 

4,715,906 

454 

2,183,586 

9,545 

8,126 

15,937,249 

84 

81,750 

524 

1,520,860 

5,711 

12,336,227 

138 

176,000 

1,081 

1,804,203 

6,167 

10,483,214 

4,385 

5,705,129 

11,069 

20,870,172 

1,671,429 

26,671 

45,736,449 

259 

409,481 

525 

1,587,750 

3,720 

6,800,432 

96 

166,500 

103 

236,750 

3,061 

5,030,747 

172 

333,300 

148 

162,000 

2,927 

4,540,921 

20,975 

49,120,725 

2,565 

7,026,530 

2,014,736 

48,595 

123,462,633 

1,125 

2,106,056 

4,438 

16,418,745 

25,872 

71,731,724 

20,576 

43,172,662 

10,051 

24,444,791 

107,783 

79,353 

193,767,455 

2,055 

35,973,608 

5,531 

14,469,125 

2,000,012 

142,443 

269,067,300 

12,534 

15,927,597 

3,557 

6,072,253 

435,296 

43,374 

60,956,966 

6,978,280 

3,259,679,192 

708,315 

811,654,296 

67,611,548 

22,237,712 

12,261,848,349 

(xliii) 


TABLE  No.  XV-BUSINESS 

EXHIBIT  OF  POLICIES,  LOSSES  INCURRED,  LOSSES  PAID  AND  PREMIUMS  RECEIVED 


Name  of  Company. 


Policies  in  Force 
December  31,  1907. 


Num- 
ber. 


Policies  Issued 
During  1908. 


Num- 
ber. 


Amount. 


^tna  Life  

American  National  (Texas)  

Connecticut  Mutual  

Columbian  National  

Equitable  Life  Assurance  

Fidelity  Mutual  

Germania  Life*  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  

Life  Insurance  Co.  of  Virginia,  "Ordinary" 
Life  Insurance  Co.  of  Virginia,  "Industrial' 

Manhattan  Life  

Maryland  Life  

Massachussetts  Mutual  

Metropolitan  Life,  "Ordinary"  

Metropolitan  Life,  "Industrial"  

Michigan  Mutual  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  Life  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Prudential  Insurance  Co.  of  America  

Reliance  Life  

Reserve  Loan  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  

Southern  Life  and  Trust  Co  

Southern  Life  (Fayetteville,  N.  C.)  

State  Mutual  (Massachusetts)  

State  Life  (Indiana)  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  

Washington  Life  (New  York)*  


3,646 
52 
492 
1 

4,892 
1,182 


$  5,369,910.00 
74,500.00 
1,126,721.00 
5,000.00 
9,028,141.00 
1,855,336.00 


283 
82 
87 
91 

293 
19 


3,659 
318 
584 
1,976 
99,663 
305 
378 
629 
2,870 
38,654 
865 
7,146 
6,814 
818 
5,912 
2,261 
1,796 
612 
4,868 
68 
1,636 
2,944 
287 


5,607 
410 
837 
1,253 
11,186 
442 
536 
1,181 
2,694 
5,947 
1,068 
11,282 
14,048 
1,043 
10,657 
4,465 
1,852 


158 
2,209 
5,092 

453 


,688.00 
,177.00 
,200.00 
,787.00 
,682.00 
,516.00 
,346.00 
,148.00 
,379.00 
,506.00 
,185.00 
,774.00 
,741.00 
,077.40 
,777.00 
,380.00 
,100.00 
,853.00 
,816.00 
,500.00 
,943.00 
,397.00 
,170.00 


931 
13 
892 
601 
28,238 
41 
24 
195 
1,132 
27,057 
143 
1,148 
438 
424 
527 
220 
2,068 
13 
311 
21 
161 
456 
37 


4,360 
526 
340 

2,217 

2,691 
862 
857 
804 

4,072 
410 


7,176 
637 
509 
3,691 
3,473 
1,412 
1,487 
2,009 
5,646 
622 


,051.00 
,787.00 
,834.00 
,750.00 
,350.00 
,385.00 
,739.00 
,571.00 
,351.00 
,245.07 


111 

132 
867 
967 

49 
205 

58 
419 

33 


479,703.98 
113,500.00 
165,650.00 
253,160.00 
538,000.00 
57,406.00 


1,362 
22 
1,516 
400 
3,098 
112 
41 
365 
986 
3,665 
239 
1,716 
737 
623 
984 
460 
1,002 
18 
802 
27 
249 
1,040 
70 


,430.00 
,541.79 
,794.00 
,854.00 
,761.00 
,400.00 
,266.00 
,700.00 
,618.00 
,564.00 
,294.07 
,829.00 
,267.00 
,067.13 
,873.00 
,500.00 
,197.00 
,732.00 
,783.00 
,000.00 
,890.00 
,163.00 
,000.00 


1,388,750.00 
175,423.00 
277,250.00 
1,240,997.00 
1,068,056.00 
109,029.00 
373,829.00 
141,400.00 
707,500.00 
85,526.74 


Total. 


212,467 


136,236,813.47 


,776 


26,720,704.71 


*No  statement  filed. 


(xliv) 


IN  NORTH  CAROLINA. 

OF  LIFE  INSURANCE  COMPANIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Policies  Ceased 
During  1908. 


Amount. 


Policies  in  Force 
December  31,  1908. 


Num- 
ber, i 


Losses. 

Unpaid 
December 
31,  1907. 


Losses 
Incurred 
During  1908. 


Losses 
Paid 
During  190S. 


Premiums 
Received. 


$  582,476.00 
31,500.00 
139,722.00 


573,530.00  I 
179,491.00 


3,584 
111 

526 
92 
4,884 
1,106 


$  5,267,137.98 
156,500.00 
1,152,649.00 
255,160.00 
8,992,611.00 
1,733,251.00 


8,420.00  :  S 


3,028.00 


104,672.00  $ 

1,000.00 
26,913.00 


106,542.00 
1,000.00 
29,913.00 


7,000.00 
2,000.00 


132,703.73 
12,156.68 


135,307.73 
14,156.68 


160,788.59 
3,713.69 
35,473.11 
7,268.29 
312,379.52 
63,456.59 


1,709 
48 
299 
258 
2,818 
38 
53 
166 
701 
3,020 
290 
909 
624 
306 
785 
120 
708 
63 
576 
108 
190 
313 


,020.00 
,799.79 
,429.00 
,971.00 
.624.00 
,500.00 
,425.00 
,644.00 
,725.00 
,261.00 
,284.78 
,958.00 
,064.00 
,090.00 
,300.00 
,160.00 
,550.00 
,591.00 
,494.00 
,000.00 
,500.00 
.239.00 
,000.00 


3,511 

303  i 
1,267  i 
2,160  i 
100,549  ' 
320 
364 
756 
3,116 
44,051 
794 
7,702 
6,917 
1,024  I 
5,987  , 
2,433 
3,164 
602 
4,822 
41 
1,655 
3,189 
228 


1,166,206.00  ! 
142,174.00  ' 
40,041.00  . 
610,000.00  ' 
954,572.00  , 
135,618.00  ; 
346,956.00  <. 
199,855.00  : 
273,173.00  I 
120,313.26  i 


,595 
525 
457 

,705 

,600 
832 
871 
820 

,306 
361 


5,261 
383 
2,054 
1,398 
11,450 
516 
524 
1,380 
2,979 
6,592 
1,017 
12,089 
14,161 
1,360 
10,857 
4,805 
2,146 
652 
9,209 
77 
2,269 
5,789 
357 


,098.00 
,919.00 
,565.00 
,659.00 
,535.00 
,416.00 
,187.00 
,204.00 
,272.00 
,809.00 
,194.75 
,645.00 
,944.00 
,054.53 
,350.00 
,720.00 
,747.00 
,994.00 
,105.00 
,500.00 
,333.00 
,321.00 
,170.00 


500.00 
455.00 


,100.00 
233.50 


10,211.00 


4,838.91 
10,000.00 
6,000.00 
4,000.00 
6,000.00 


26,243.55 
4,541.79 
3,500.00 
20,214.62 
126,787.57 
11,687.00 
20,409.00 
11,965.00 
20,623.00 
55,759.20 
13,000.00 
74,639.00 
110,945.00  j 
9,917.61  I 
107,430.11  i 
52,400.00  I 
11,835.00  < 
6,362.00 
99,410.32  I 
3,000.00 
33,025.00  j 
53,739.00  j 
9,500.00 


7,398 
671 
747 
4,322 
3,586 
1,385 
1,514 
1,951 
6,080 
587 


,595.00 
,036.00 
,043.00 
,747.00 
,834.00 
,796.00 
,612.00 
,116.00 
.678.00 
,458.55 


2,500.00 
6,138.00 


300.00 
1,000.00 


43,256.63 
4,000.00 
1,042.66 
16,352.50 
28,500.00 
17,129.70 
12,000.00 
21,509.36 
47.324.02 
6,000.00 


25,301.00 
4,541.79 
3,500.00 
18,714.62 
126,787.57 
11,687.00 
17,409.00 
10,965.00 
18,723.00 
55,701.20 
13,000.00 
81,350.00 
110,945.00 
9,917.61 
108,519.11 
55,500.00 
11,335.00 
9,362.00 
94,549.32 
3,000.00 
33,025.00 
46,669.00 
9,500.00 


,756.63 
,000.00 
,042.66 
,352.50 
,500.00 
,267.70 
,000.00 
, 509 . 36 
,624.02 
,000.00 


224,717.81 
15,513.33 
70,378.07 

l87jii"3i 
14,117.53 
20,084.41 
44.550.23 
110,053.43 
198,559.20 
27,834.53 
424,967.91 
382,929.10 
.39,216.75 
349,756.50 
141,881.87 
72,153.43 
22,516.47 
303,712.12 
3,218.23 
86,258.02 
199,691.87 
10,972.36 
25.62 
275,545.94 
22,675.64 
25,900.98 
1.37,719.93 
111,190.19 
47,631.65 
41,273.83 
58,844.84 
211,223.87 
18,777.09 


19,803,256.83  '223,330  !  143,141,966.81 


74,724.41 


1,361,494.05  '  1,358,974.50  I  4,784,683.85 


(xlv) 


STATISTICAL  TABLES 


RELATING  TO  MUTUAL  LIFE  ASSESSMENT 
ASSOCIATIONS. 


1 


TABLE  No.  XVI-ASSESS 

SHOWING  INCOME  AND  DISBURSEMENTS  1908  AND  ASSETS  AND 


Name  of  Association. 

Income. 

From 
Members. 

All  Other 
Sources. 

Total. 

Afro-American  Mutual                    .       _         _  _ 

$  26,624.88 
9,598.65 
20,418.24 
9,413.45 
4,827.75 

$  218.98 

$  26,843.86 
9,598.65 
22,070.54 
11,214.69 
5,077.75 

American  Life  and  Benefit    _                _  _      _  _ 

Carolina  Mutual  Life  _______ 

1,652.30 
1,801.24 
250.00 

Dixie  Mutual  Life     _          _  _  _      _  . 

Durham  Mutual  Protective  

Eastern  Carolina  Mutual   

Eureka  Mutual                           _    .  _  _ 

1,254.30 
2,100.00 

1,300.00 
373.23 

2,554.30 
2,473.23 

Eastern  Relief  Association            _  _ 

Industrial  Life  and  Healtli  

International  Mutual  Life 

2,163.51 

32.00 

2,195.51 

Liberty  Mutual  Life  and  Health 

Alountain  City  Mutual     _.              _  _  _ 

4,121.16 

4,121.16 

Mutual  Registry  Life 

North  Carolina  Mutual  and  Provident- 

183,936.77 

3,200.02 

187,136.79 

North  Carolina  Burial  Association*  .  _  _  _ 

Peoples  Mutual  Benevolent 

2,940.00 
5,419.90 

152.00 
300.00 

3,092.00 
5,719.90 

Piedmont  Mutual  Life  _  ______ 

Protective  Mutual  Life  and  Health*... 

Standard  Mutual  Life.  _   

197.17 
1,442.36 
3,819.80 

479.77 
8,518.75 

2,000.00 
100.00 

2,197.17 
1,542.36 
3,819.80 
479.77 
9,316.57 

Sun  Mutual  Life                    _  .  _         _      _  _ 

Toilers  Mutual  Life  

Upright  Mutual  Life-   

Workers  Mutual  Life  and  Health                          _  _ 

797.82 

Total  

287,276.46 

12,177.59 

299,454.05 

*No  statement  filed. 


(xlviii) 


MENT  LIFE  ASSOCIATIONS. 


LIABILITIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Disbursements. 

Total 
Admitted 
Assets. 

Total 
Liabilities. 

Balance  on 
Hand  to 
Protect 

Contracts. 

To 
Members. 

All  Other 
Payments. 

Total. 

$  10,807.19 
2,976.78 
7,612.71 
3,627.61 
1,771.10 

S  15,658.18 
6,060.54 
11,902.60 
7,539.87 
3,373.85 

$  26,465.37 
9,037.32 
19,515.31 
11,167.48 
5,144.95 

$  2,618.12 
1,164.12 
2,208.26 
263.70 
104.63 

$  500.00 
603.00 

36.00 
5.00 

$  2,118.12 
561.12 
2,208.26 
227.70 
99.63 

683.50 
625.10 

1,870.80 
973.21 

2,554.30 
1,598.31 

874.92 

874.92 

366.51 

1,656.18 

2,022.69 

172.82 

172.82 

2,399.10 

1,847.25 

4,246.35 

125.19 

125.19 

76,348.91 

94,001.57 

170,350.48 

81,950.19 

20,000.00 

61,950.19 

3,125.00 
2,892.63 

3,125.00 
5,862.81 

152.00 
216.33 

152.00 
216.33 

2,970.18 

1,466. 01 
1,338.43 
2,422.58 
262.00 
6,182.06 

1,466.01 
1,502.10 
3,999.42 
477.00 
9,242.05 

731.16 
40.26 
670.35 

731.16 
40,26 
670.35 

163.67 
1,576.84 

215.00 
3,059.99 

187.32 

187.32 

115,204.19 

162,572.76 

277,776.95 

91,479.37 

21,144,00 

70,335.37 

D-1909 


(xlix) 


4 


TABLE 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES  OF 


Name  of  Association. 

Certificates  in  Force 
December  31,  1907. 

Certificates  Written 
During  1908. 

Number. 

Amount. 

Number. 

Amount. 

Afro-American  Mutual  _     

17,779 
5,150 
6,652 
2,127 
1,134 

$  652,142.00 
41,200.00 
66,339.33 
49,752.48 
46,880.00 

9,371 
7,953 
7,507 
4,227 
1,951 

$  321,213.00 
66,275.00 
250,180.00 
98,700.45 
79,090.00 

American  Life  and  Benefit    

Carolina  Mutual  Life            _  -  

Dixie  Mutual  Life     

Durham  Mutual  Protective   

Eastern  Carolina  Mutual                              _  _ 

Eureka  Mutual                _       _    ____ 

1,047 
1,160 

29,586.00 
29,680.00 

Eastern  Relief  Association.  _     

2,000 

59,000.00 

Industrial  Life  and  Health     _  _  

International  Mutual  Life   

1,500 

57,147.00 

Liberty  Mutual  Life  and  Health   _   

Mountain  City  Mutual     

3,294 

99,560.00 

North  Carolina  Mutual  and  Provident. _   

55,151 

1,822,102.32 

29,320 

967,500.00 

North  Carolina  Burial  Association  

Peoples  Mutual  Benevolent    

1,230 
4,113 

Not  given. 
175,000.00 

105 
1,100 

Not  given. 
37,000.50 

Piedmont  Mutual  Life                _  _  _ 

Protective  Mutual  Life  and  Health  

Standard  Mutual  Life                   _        _  _  

221 
2,031 
1,247 

49,760.00 

Sun  Mutual  Life  -   

396 
635 

Toilers  Mutual  Life__  _    

198.44 

399.04 

Upright  Mutual  Life            _  _   

Workers  Mutual  Life  and  Health--   

2,001 

52,385.00 

2,141 

52,689.00 

Total   .     

98,368 

2,964,999.57 

74,175 

2,138,773.99 

(1) 


No.  XVII. 

ASSESSMENT  LIFE  ASSOCIATIONS  FOR  1908. 


Certificates  Terminated 
During  1908. 

Certificates  in  Force 
December  31,  1908. 

Increase. 

Decrease. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount, 

2,308 
5,737 
7,028 
3,821 
1,941 

$  107,380.50 
47,429.00 
128,236.08 
89,333.65 
77,050.00 

24,842 
7,366 
7,131 
2,533 
1,144 

$  865,974.50 
60,046.00 
188,283.25 
59,119.28 
48,920.00 

7,063 
2,216 
479 
406 
10 

$  213,832.50 
18,846.00 
121,943.92 
9,366.80 
2,040.00 

$  

2 

500 

85.00 
1,484.00 

1,045 
2,660 

29,495.00 
87,196.00 

1,045 
660 

29,495.00 
28,196.00 

402 

15,234.00 

1,098 

41,913.00 

1,098 

41,913.00 

2,051 

62,100.00 

1,243 

37,460.00 

1,243 

37,460.00 

22,750 

781,000.00 

61,721 

2,008,602.32 

6,570 

186,500.00 

214 
3,523 

Not  given. 
149,092.00 

1,121 
1,690 

Not  given. 
62,908.50 

109 
2,423 

112,091.50 

221 
430 
754 

49,760.00 

221 
34 
119 

49,760.00 

1,997 
1,128 

352.54 

244.94 

46.50 

2,179 

55,352.00 

1,963 

49,722.00 

38 

2,663.00 

55,581 

1,514,128.77 

116,962 

3,589,644.79 

21,164 

739,399.72 

2,570 

114,754.50 

(li) 


TABLE 


SHOWING  LIFE  ASSESSMENT  ASSOCIATIONS, 


Name  of  Association. 

Certificates  in  Force 
December  31,  1907. 

Certificates  Issued 
During  1908. 

Number. 

Amount. 

Number. 

Amount. 

Afro-American  Mutual  _  .  ... 

12,815 
5,150 
6,652 
2,127 
1,168 

$  472,719.00 
41,200.00 
66,339.33 
49,752.48 
49,714.00 

8,546 
7,953 
7,507 
4,227 
2,417 

$  296,498.00 
66,275.00 
250,180.00 
98,700.45 
106,800.00 

American  Life  and  Benefit. 

Carolina  Mutual  Life  

Dixie  Mutual  ...                      _  .  .  . 

Durham  Mutual  Protective  .               .  _ 

Eastern  Carolina  Mutual        _       .    ._  — 

Eureka  Mutual                 .      _         .  . 

1,047 
1,160 

29,580.00 
29,680.00 

Eastern  Relief  Association 

2,000 

59,000.00 

Industrial  Life  and  Health.  . 

International  Mutual  Life  _ 

1,500 

57,147.00 

Liberty  Mutual  Life  and  Health.    _  .   

Mountain  City  Mutual    

3,294 

99,560.00 

Mutual  Registry  Life  -  .- 

North  Carolina  Mutual  Provident.  ._       .  . 

48,217 

1,814,580.00 

18,000 

630,000.00 

North  Carolina  Burial  Association.  _  .... 

Peoples  Mutual  Benevolent               _      .  . 

1,230 
4,113 

105 
1,100 

221 
2,031 
1,247 

Piedmont  Mutual  Life  and  Health. 

175,000.00 

37,000.50 
49,760.00 

Standard  Mutual  Life      _       .    .  ... 

Sun  Mutual  Life    .    _  .  .                          .  . 

396 
635 

Toilers  Mutual  Life                  .           .  . 

198.44 

399.04 

Upright  Mutual  Life  .   

Workers  Mutual  Life  and  Health   _. 

2,001 

52,385.00 

2,141 

52,689.00 

Total  

86,504 

2,780,888.25 

62,496 

1,804,268.99 

(Hi) 


No.  XVIII. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Certificates  Termi- 
nated During  1908. 

Certificates  in  Force 
December  31,  1908. 

Premiums  or 

Assessments 
Received. 

Losses 
Incurred. 

Losses 
Paid. 

Losses 
Unpaid. 

Number. 

Amount. 

Number. 

Amount. 

1,888 
5,737 
7,028 
3,821 
2,168 

$  87,220.50 
47,429.00 
128,236.08 
89,333.65 
91,022.00 

19,473 
7,366 
7,131 
2,533 
1,417 

$  681,996.50 
60,046.00 
188,283.25 
59,119.28 
65,492.00 

$  26,843.86 
9,598.65 
20,418.24 
9,413.45 
4,827.75 

$  23,605.30 
2,926.38 
7,612.71 
3,627.61 
1,770.10 

$23,605.30 
2,926.38 
7,612.71 
3,627.61 
1,765.10 

$  

5 '66 

2 

500 

85.00 
1,484.00 

1,045 
2,660 

29,495.00 
87,196.00 

1,254.30 
2,100.00 

598.50 
625.10 

598.50 
625.10 

402 

15,234.00 

1,098 

41,913.00 

2,163.51 

366.51 

366.51 

2,051 

62,100.00 

1,243 

37,460.00 

4,121.16 

2,175.60 

2,145.60 

30.00 

14,000 

490,000.00 

52,217 

1, -954, 580. 00 

131,079.48 

45,200.00 

45,200.00 

214 
3,523 

1,121 
1,690 
221 
430 
754 

149,092.00 

62,908.56 
49,760.00 

5,419.90 
197.17 

1,442.36 

3,819.80 
479.77 

8,518.75 

2,970.18 

2,901.43 

68.75 

1,997 
1,128 

.85 
1,576.84 

.85 

1,576.84 

352.54 

244.94 

2,179 

55,352.00 

1,963 

49,722.00 

387.50 

387.50 

46,638 

1,216,940.77 

102,362 

3,368,216.47 

231,698.15 

93,443.18 

93,339.43 

103.75 

(liii) 


STATISTICAL  TABLES 


RELATING  TO  ACCIDENT,  CASUALTY,  FIDELITY  AND 
SURETY  COMPANIES. 


\ 


TABLE  No.  XIX- 

SHOWING  ASSETS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


Name  of  Company. 


Real  Estate. 


Loans  on 
Mortgages. 


Loans  on 
Collaterals, 


^tna  Indemnity  Co  

^tna  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit-Indemnity  Co.  (New  York)  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte,  N.  C.)  

Colonial  Casualty  Co  

Columbian  National  Life  (Accident  Department). 

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Corporation  

Employers'  Indemnity  Co.  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General  Accident,  Fire  and  Life  Assur.  Corp  

Hartford  Steam-boiler  Inspection  and  Ins.  Co  

Lloyds  Plate-glass  Insurance  Co  

Maryland  Casualty  Co  

Metropolitan  Casualty  Co  

National  Casualty  Co  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guaranty  Corporation  

Pacific  Mutual  Life  Insurance  Co  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association  

Southern  Live  Stock  

Standard  Life  and  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Department)., 

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co  

United  States  Health  and  Accident  Ins.  Co  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co  


$  6,000.00 
12 J42"56 


I  60,005.07 
2,005,586.09 
8,450.00 


20,000.00 


59,160.00 

"58i993"i8" 


970,499.58 
757,000.00 
190,000.00 
95,100.00 
265,000.00 
506,630.98 


557,363.00 
"257i6i5"24' 

"2i^766"6o 


1,024,865.00 


139,053.15 


8,100.00 
18,265.89 

2,000.00 
46,080.20 


,000.00 


2,500.00 
67,550.00 


15,500.00 
13,516.67 
90,000.00 


439,200.00 
117,017.60 


5,000.00 
481,381.84 


250,000.00 


245,000.00 
9,300.00 
6,300.00 
6,000.00 


Total. 


7,151,915.60  4,983,948.09 


164,750.00 
"73"955"56 


106,700.00 


2,900.00 


1,750.00 


84,625.00 
969,416.53 


146,104.15 
i69^474"32 


1,659,675.50 


(Ivi) 


ASSETS. 


DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Bonds  and 
Stocks. 

Cash  in  Office 
and  Banks. 

Interest  and 
Rents  Due 

and 
Accrued. 

Outstanding 
Premiums. 

All  Other 
Assets. 

Total  Assets. 

$  665,419.06 
1,859,068.00 
1,233,964.00 
1,769,345.00 
^,855, 245. 

$  70,748.06 
740,884.79 
188,401.76 
143,865.24 
634,212.19 

S  4,952.22 
72,100.88 
7,829.93 
11,840.00 
25,688.47 

$  86,294.34 
476,092.16 
127,157.67 
81,120.00 
231,112.85 

$  18,435.70 

$  911,854.45 
5,153,731.92 
1,619,803.23 
2,133,947.38 
7,087,346.48 

11 ,zoi . ol 

107  777  14^ 
IZl  ,  1  1  t  .  11 

26,875.00 

12,685.75 

4,087.62 

9,192.71 

0 , 1 oo . OZ 

558,812.20 

2,066.62 

190,513.20 
5,738.52 
1,818,932.55 
2,773.61 
1,318,014.46 
4,684,068.61 
540,474 .06 
8,649,885.66 
6,122,921.70 

1    CR7   /ICO  f\o 

i,oD/, 453.98 
4,424,426.41 
885,357.20 
4,497,220.72 
727,073.68 
216,412.10 
2,942,554.00 
861,244.39 
3,654.846.61 
469,730.85 
578,310.22 
1,013,265.28 
1,835,781.01 
275,120.05 
50,658.47 
3,227,537.48 
1,716,045.00 
14,359,491.26 
2,249,879.08 
4,309,660.20 
774,617.37 
880,204.76 

361,377.60 

152,626.97 
2,773.61 
103,715.31 
50,248.58 

ZZ  ,06'i  .OZ 

210,502.73 
550,301.18 

,1/11. 

166,239.05 
30,595.09 
101,877.49 
71,725.68 
25,077.74 
500,120.63 
78,126.64 
89,252.44 
29,991.82 
27,895.40 
169,338.30 
152,896.15 
105,025.49 
30,217.83 
178,941.10 
56,379,12 
853,509.40 
136,360.00 
622,854.92 
69,866.63 
177,924.38 

11,359.75 

118,233.03 

595,515.00 
4,004,845.00 

'ill  ,/U9 .10 
6,556,613.07 
4,418,589.00 

2,803,081.35 
484,520.00 

3,219,496.01 
548,140.00 
143,940.00 

1,959,407.43 
678,585.00 

3,213,909.91 
248,078.35 
366,835.41 
531,595.54 

1,504,076.00 
167,778.75 

8,657.92 
51,609.33 

D  ,  / Oy . 00 

44,421.73 
2,944.02 

14  012  .38 

61 !  120^18 
3,300.81 

20,636.68 
4,279.13 
2,191.86 

14,179.05 

178,376.81 
577,365.70 
AC  ORn  An 

867,848.55 
178,695.78 

07t;  Qfil  c^a 
Z ( 0 , ool . 00 

274,020.83 
101,941.30 
548,579.56 
102,928.87 

3,800.00 
252,040.43 
102,532.75 
253,440.41 
190,387.90 
85,593.77 
220,906.63 
168,123.90 
37.52 

2,945.31 
309,802.10 
128,759.46 

1 1 7zt  1  nn 

1 10  ,  <  t:  1  .  uu 

108,691.72 

100,000.00 

30,402.50 
59,487.42 

41,142.40 

11,021.25 
1,272.78 
9,307.35 

15,781.87 

4,428.29 
8,092.94 
10,684.96 
2,278.29 
1,995.33 
27,832.61 
16,759.72 
147,719.58 
13,137.57 
34,909.26 
10,076.82 
2,812.76 

2,258,245.00 
1,120,900.40 
12,388,845.75 
1,709,283.26 
2,546,431.78 
625,575.99 
213,430.00 

101,603.70 

141,098.25 
395,490.84 
62,797.93 
92,591.12 

73J87'4i' 

27,972.18 

62,518,185.93 

6,669,738.50 

693,852.05 

6,943,144.71 

960,966.20 

91,581,426.58 

(Ivii) 


TABLE  No.  XX- 

SHOWING  LIABILITIES  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


Unpaid  Claims 
and  Expense 
of  Settlement. 


Mtna.  Indemnity  Co  

^tna  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit-Indemnity  Co.  (New  York)  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte,  N.  C.)  

Colonial  Casualty  Co  

Columbian  National  Life  (Accident  Department)*  

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Corporation  

Employers'  Indemnity  Co.   

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General  Accident,  Fire  and  Life  Assurance  Corporation. 

Hartford  Steam-boiler  Inspection  and  Insurance  Co  

Lloyds  Plate-glass  Insurance  Co  

Maryland  Casualty  Co  

Metropolitan  Casualty  Co  

National  Casualty  Co  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  .  

Ocean  Accident  and  Guaranty  Corporation  

Pacific  Mutual  Life  Insurance  Co  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association  

Southern  Live  Stock  Insurance  Co  

Standard  Life  and  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co.  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co.  

United  States  Health  and  Accident  Insurance  Co  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co  


253,536.23 
1,633,833.34 
252,500.75 
296,636.83 
587,514.00 


1,746.88 
560.00 
134,700.00 


172 
1,064 
30 
1,629 

627 

338 
28 
18 

779 
15 
20 

425 
5 

667 
44 
75 

190 

115 
22 

705 
172 
4,346 
175 
704 
54 


,295.05 
,093.89 
,000.00 
,597.62 
,126.88 
,274.24 
,382.11 
,735.24 
,552.89 
,305.42 
,118.00 
,147.33 
,466.09 
,027.14 
,900.00 
,467.29 
,273.14 
,676.42 
,862.04 
208.00 
,008.90 
,033.25 
,690.75 
,402.44 
,057.29 
,808.37 
,449.18 


Total . 


15,628,987.00 


*No  statement  filed. 


(Iviii) 


LIABILITIES. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Other 
Liabilities. 

Total 
Liabilities, 
Except  Capital 
and  Surplus. 

Cash  Capital. 

Surplus. 

Surplus  to 
Policy- 
holders. 

Total  Liabili- 
ties, Including 
Capital  and 
Surplus. 

3P         Oi  ,  ODZ  .  66 

«              C7C    OAQ  (\A 

9 en  nnn  nn 
^        zou , uuu . uu 

$           8fi  'id^  41 

«           nil    QCA  AC 
^  yil,o04.4O 

o  7CO  A10  nd 

1  400  718  88 
i ,  tuu ,  /  J.O  .  oo 

1  40n  718  88 

1 1%^?  7Q1  00 

0 , 100, 1 61 .yz 

«7  Q04  in 

81  fi  04.Q  Qfi 

cnn  000  00 
ouo , uuu . uu 

oUo , OOo . ^/ 

809  'i'i'^  97 

OUO , UOO . ^ 1 

1  fiiQ  cno  00 
1 , uiy , ouo . zo 

oy ,  US'! .  f  u 

1  oofi  nno  on 

178  OQO  48 

1,178  090.48 

0  100  Q17  00 
^ ,  106 ,  y*±  / .  00 

HJo,y'lo.oz 

1  87t;  07S  fifi 

0  i^Ofl  000  00 
Z , OUU , uUU . UU 

0  719  979  89 

919  979  89 

7  087  /(O 
(  ,U0/  ,  0^0  .  'lo 

4  191  75 

18  189  n? 

^'^()  000  on 

loyj  ,  UUU  .  uu 

99  '^'^1  IS 

179  "^"^l  18 

1Q0  00 
lyu ,  010 .  zyj 

1 , oZO . IZ 

on  loq  fiQ 
,too . Do 

* 

*0n  4CQ  RO 

zu ,400 . Oo 

ORO  7ftft  /I  S 

1   100  710  fi^i 

onn  nnn  nn 
oUu , UUU . uu 

Q8Q  91Q  QO 
6ov  .yu 

fl8Q  91Q  QO 
uoy , ^ ly . yu 

1   818  000 

1 ,010 , yoz . 00 

88,209.42 

677,899.12 

500,000.00 

140,115.34 

640,115.34 

1,318,014.46 

238,298.80 

2,745,957.58 

200,000.00 

1  700  111  no 
1 ,  /oo, 111 .03 

1  noo  111  no 
1 ,938, 111 .03 

4,684,068.61 

37,629.06 

209,617.00 

100,000.00 

230,857.06 

330,857.06 

540,474.06 

438,184.95 

5,688,051.66 

1,000,000.00 

2,011,834.00 

3,011,834.00 

8,649.885.66 

83,145.95 

1  £io  1  OCA  nc 
1 ,d21 ,000.95 

o  nnn  nnn  nn 
2 , 000 , OOU . UU 

O    Km    Cif^A  70 

2 ,  oU  1 ,  Ud4:  .  /  2 

A    E^ni    f\fiA  70 

4  ,  oU 1 , Ud4 . / 2 

6, 122 ,921 .70 

285,019.73 

1,265,280.32 

250,000.00 

352,173.66 

602,173.66 

1,867,453.98 

92,280.71 

2,006,391.98 

1,000,000.00 

1,418,034.43 

2,418,034.43 

4,424,426.41 

43,131.52 

344,235.91 

250,000.00 

291,121.29 

541,121.29 

885,357.20 

203,837.55 

2,647,078.44 

750,000.00 

1,100,142.28 

1,850,142.28 

4,497,220.72 

51,491.59 

362,448.80 

200,000.00 

164,624.88 

364,624.88 

727,073.68 

18,946.47 

40,653.59 

100,000.00 

75,758.51 

175,758.51 

216,412.10 

88,388.51 

1,474,382.54 

500,000.00 

968,171.46 

1,468,171.46 

2,942,554.00 

45,410.60 

327,795.12 

200,000.00 

333,449.27 

533,449.27 

861,244.39 

642,901.76 

2,387,140.60 

1,267,706.01 

1,267,706.01 

3,654,846.61 

72,246.75 

442,155.47 

27,575.38 

27,575.38 

469,730.85 

34,749.22 

310,105.78 

200,000.00 

68,204.44 

268,204.44 

578,310.22 

77,417.29 

675,826.17 

300,000.00 

37,439.11 

337,439.11 

1,013,265.28 

208,181.54 

919,146.49 

350,000.00 

566,634.52 

916,634.52 

1,835,781.01 

15,283.67 

39,979.71 

100,000.00 

135,140.34 

235,140.34 

275,120.05 

112.21 

7,989.94 

50,000.00 

50,000.00 

57,989.94 

253,886.82 

1,753,940.59 

500,000.00 

973,596.89 

1,473,596.89 

3,227,537.48 

61,989.67 

552,342.03 

800,000.00 

363,702.97 

1,163,702.97 

1,716,045.00 

486,500.21 

8,541,291.07 

2,000,000.00 

3,818,200.19 

5,818,200.19 

14,359,491.26 

285,328.38 

1,099,879.08 

400,000.00 

750,000.00 

1,150,000.00 

2,249,879.08 

156,919.09 

2,343,672.22 

1,700,000.00 

265,987.98 

1,965,987.98 

4,309,660.20 

56,780.19 

198,733.95 

300,000.00 

275,883.42 

575,883.42 

774,617.37 

43,558.45 

323,876.55 

500,000.00 

56,328.21 

556,328.21 

880,204.76 

4,837,751.85 

48,101,609.59 

18,950,000.00 

25,024,589.33 

43,974,589.33 

92,076,198.92 

*See  Life  Department. 


(lix) 


TABLE  No.  XXI- 


SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Premiums 

Accident. 

Health. 

Liability. 

^tna  Indemnity  Co.                   -  _ 

$  75.00 
1,515,270.33 

$  35.00 
247,432.91 

$  

^tna  Life  (Accident  Department) 
American  Bonding  Co.                       -  _  _ 

2,999,912.03 

American  Surety  Co.  (New  York)  _   

Colonial  Casualty  Co.                            _  _  _  _ 

34,223.42 
16,907.73 
1,778,669.18 

12,246.36 
5,271.48 
392,816.20 

Columbian  National  Life  _ 

Continental  Casualty  Co.  _ 

Edgecombe  Mutual  Hail 

Employers'  Liability  Assurance  Corporation  

Employers'  Indemnity  Co.  . 

67,763.29 
228,961.31 

22,686.34 
30,684.21 

208,588.57 
2,650,699.32 

313,777.32 
1,900,697.20 

Fidelity  and  Casualty  Co.                             _  _ 
Fidelity  and  Deposit  Co.                -  _  — 

1,705,177.51 

976,377.50 

General  Accident,  Fire  and  Life  Assurance  Co...- 
Hartford  Steam-boiler  Inspection  Co. 

865,777.93 

258,612.00 

495,118.25 

Lloyds  Plate-glass  Insurance  Co. 

Maryland  Casualty  Co.  

Metropolitan  Casualty  Co. 

873,757.63 
89,550.84 

72,318.57 
15,232.33 

1,671,852.68 

National  Surety  Co. 

National  Casualty  Co. 

574,196.67 

New  York  Plate-glass  Insurance  Co. 

Ocean  Accident  and  Guaranty  Corporation 
Pacific  Mutual  Life  (Accident) 

249,936.71 
688,231.94 
123,204.08 
118,420.77 
1,135,999.93 
226,821.46 

41,680.42 
146,949.95 
65,692.51 
46,428.18 
212,741.96 

1,340,446.78 

Pennsylvania  Casualty  Co. 

Philadelphia  Casualty  Co. 

Preferred  Accident  Insurance  Co.           _  _ 

204,713.25 
327,071.40 

Ridgely  Protective  Association* 

Southern  Live  Stock 

Standard  Life  and  Accident  Insurance  Co. 
Title  Guaranty  and  Surety  Co. 

934,364.51 

112,413.22 

932,680.34 

Travelers  Insurance  Co.  (Accident  Department)  _ 

United  States  Casualty  Co. 

United  States  Fidelity  and  Guaranty  Co. 

3,135,324.60 
551,969.24 

364,551.58 
186,104.21 

4,763,468.13 
471,617.99 

United  States  Health  and  Accident  Ins.  Co.  _ 

938,557.10 
18,900.81 

United  Surety  Co.     .  _ 

246.92 

Wachovia  Loan  and  Trust  Co. 

Total  

15,872,061.99 

3,210,521.85 

18,280,643.26 

(Ix) 


INCOME. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Received. 


r  laeii  ty. 

ourety. 

Plate-glass. 

Steam- 
boiler. 

Burglary 
and  Theft. 

ureciit. 

$  77,084.78 

$  210,444.06 

$  110,526.06 

$  .  - 

$  150,945.70 

$ 

199,498.77 

483,779.20 

134,694.71 

1,386,866.76 

957,810.34 

1,143,240.94 

Dol . ZO 

69,198.00 
89,661.73 

262,053.93 

72,728.54 

5,071.14 
3,402.68 

70,975.82 
69,761.01 

345,439.40 
1,339,660.92 

365,914.12 

342,901.36 

587,706.00 

330,544.06 

141,574.92 

1,156,801.56 

503,119.75 
268,115.59 
470,906.25 

183,788.41 

272,368.60 

809,026.77 

728,165.89 

262,807.12 

523,416.92 

50,094.49 

140,760.33 

587,219.65 

85,477.02 
143,355.82 

11,803.14 

139,767.78 

628,988.74 

33,750.90 

44,071.50 
264,649.58 

t2, 411, 213. 22 

tl6,550.00 

48,418.34 

374,795.75 

17,329.86 

54,268.73 

6,347,012.27 

4,162,012.57 

2,560,889.93 

1,787,613.68 

2,194,584.02 

2,113,854.19 

17,184.25 

TABLE  No.  XXI- 


SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Premiums 

Fly-wheel. 

Sprinkler. 

Workmen's 
Collective. 

iEtna  Indemnity  Co 

$   

$  

$  -  - 

./Etna  Life  (Accidejit  Department) 

57,580.25 

American  Bonding  Co 

American  Credit  Indemnity  Co 

American  Surety  Co  (New  York) 

American  Trust  Co  (Charlotte  N  C  ) 

Colonial  Casualty  Co.        _            .  _  _      .  . 

Columbian  National  Life 

Continental  Casualty  Co 

Edgecombe  Mutual  Hail 

Empire  State  Surety  Co 

1,441.75 

33,773.60 
22,090.53 

Employers'  Liability  Assurance  Corporation 

Employers'  Indemnity  Co.           _____  ___ 

Fidelity  and  Casualty  Co 

78,732.77 

24,575.22 

Fidelity  and  Deposit  Co._                    __  _ 

General  Accident,  Fire  and  Life  Assurance  Co.    .. . 

 1  

Hartford  Steam-boiler  Inspection  Co.   

785.00 

Lloyds  Plate-glass  Insurance  Co.       _        _  _    _  _ 

Maryland  Casualty  Co.              __  _         —  _ 

16,161.37 

143,230.22 

20,645.77 

Metropolitan  Casualty  Co.  -                 _  __ 

National  Surety  Co   ___   

National  Casualty  Co   _____ 

New  York  Plate-glass  Insurance  Co.  _   

Ocean  Accident  and  Guaranty  Corporation  _  _  _ 

53,652.52 

Pacific  Mutual  Life  (Accident)  __ 

Pennsylvania  Casualty  Co.           _    _           _  _  _ 

9,115.98 
2,242.65 

Philadelphia  Casualty  Co.  __        _      _      —  _ 

Southern  Live  Stock  .  _.   

Standard  Life  and  Accident  Insurance  Co   _ 

42,633.69 

Title  Guaranty  and  Surety  Co.    __  __    _     _  - 

Travelers  Insurance  Co.  (Accident  Department)  _ 
United  States  Casualty  Co. 

11,288.09 
9,466.66 

40,279.96 

United  States  Fidelity  and  Guaranty  Co. 

United  States  Health  and  Accident  Insurance  Co, 

United  Surety  Co.        _  _   

'  r 

Total    

95,679.14  184,951.93 

287,064.96 

*Includes  Health.       flncludes  Surety.       {Guarantee  Attorney's  Department. 


(Ixii) 


INCOME— Continued. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Received. 

Total 
Premiums. 

Interest, 
Dividends 
and  Rents. 

All  Other 
Items. 

Total 
Income. 

Title. 

Automobile. 

Live  Stock. 

$  

$   

$  

$  549,110.60 
4,820,195.52 
817,972.68 
1,386,866.76 
2,101,051.28 

$  31,481.44 
168,854.33 
54,559.74 
99,562.10 
472,423.99 

$  2,111.62 

$  582,703.66 
4,989,049.85 
929,215.34 
1,501,067.05 
2,687,024.79 

56,682.92 
14,638.19 
113,549.52 

46,469.78 
22,179.21 
2,171,485.38 
634.25 

814,280.98 
3,120,981.71 

313,777.32 
6,327,621.08 
1,670,204.98 
1  836  296  10 
l!l57;586;56 

503,119.75 
3,532,417.62 

575,689.42 
1,799,999.78 

574,196.67 

523,416.92 
2,470,229.38 

835,181.89 

500,175.98 

783,992.46 
1,348,741.89 

226,821.46 
13,015.03 
2,025,918.56 

629,565.68 
8,274,632.40 
1,337,260.46 
2,692,412.80 

938,557.10 

513,960.41 

9,026.33 

97.96 
131.35 
204,042.58 

55,594.07 
22,310.56 
2,427,216.94 
694.25 
2,087,461.96 
3,380,122.27 

333,803.79 
6,679,187.34 
2,045,946.24 
2  397,910  80 
l!349!l79.09 

542,135.69 
3,821,207.29 

596,037.12 
1,894,693.29 

624,629.98 

565,795.90 
2,597,843.85 

891,685.57 

525,513.03 

952,969.09 
1,422,094.67 

257,688.30 
15,961.99 
2,171,331.52 

699,611.88 
8,855,306.19 
1,417,751.57 
2,861,365.47 
1,108,899.23 

541,610.78 

51,688.98 
60.00 

41,604.83 
149,667.59 

19,196.07 
345,999.37 
263,009.56 

56,039  48 
173! 707^69 

39,015.94 
164,219.85 

20,323.77 

81,006.65 
6,557.35 

29,514.89 
125,341.81 
6,594.80 

15,411.18 

24,379.08 

61,180.90 
8,827.44 
2,946.96 
125,104.29 

66,650.40 
527,382.12 

79,718.25 
144,017.71 

26,680.50 

26,565.37 

1,231,576.15 
109,472.97 
830.40 
5,566.89 
112,731.70 
505,575  22 
17! 884^84 

25,720.92 

7h      on  1 

10,178.78 

124,569.82 
23.93 
13,686.86 
43,875.96 
12,864.09 
2,272.66 
49,908.88 
9,925.87 
144,597.55 
12,171.88 
22,039.40 

6,438.48 

170.00 
6,705.86 

13,015.03 

3,826.80 

20,308.67 
3,395.80 
53,291.67 
772.86 
24,934.96 
143,661.63 
1,085.00 

576.94 

576.94 

128,253.84 

13,015.03 

57,255,919.85 

3,518,320.76 

3,058,279.80 

63,832,620.41 

(Ixiii) 

\ 


TABLE  No.  XXII- 


SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Losses 

Accident. 

Health. 

Liability. 

$ 

$ 

^tna  Life  (Accident  Department)  _  _ 

591,244.58 

112,273.10 

1,549,752.92 

American  Surety  Co.  (New  York)..     _  . 

American  Trust  Co.  (Charlotte,  N.  C). 

Colonial  Casualty  Co. 

17,889  50 
1^574. 69 
797,724.44 

7  906  77 
'808.56 
145,890.41 

Columbian  National  Life                      .  - 

Continental  Casualty  Co. 

Empire  State  Surety  Co. 
Employers'  Indemnity  Co. 

24,378.70 
107,512.99 

6,920.22 
15,382.80 

51,293.00 
1,006  400  91 
107,740.80 
616,999.68 

Fidelity  and  Casualty  Co.. 
Fidelity  and  Deposit  Co. 

807,972.14 

468,403.90 

General  Accident,  Fire  and  Life 

341,304.96 

129,563.62 

188,469.14 

Lloyds  Plate-glass  Insurance  Co. 

Maryland  Casualty  Co. 
Metropolitan  Casualty  Co. 

408,921.73 
29,864.63 

43,558.67 
6,123.33 

619,825.63 

National  Surety  Co. 

National  Casualty  Co. 

209,492.09 

New  York  Plate-glass  Insurance  Co. 

Ocean  Accident  and  Guaranty  Corporation 
Pacific  Mutual  Life  (Accident). . 

79,083.53 
272,124.60 
44,256.47 
40,232.88 
460,534.92 
*132,313.78 

14,958.91 
61,888.44 

538,380.65 

Pennsylvania  Casualty  Co. 
Philadelphia  Casualty  Co. 
Preferred  Accident  Insurance  Co.  _ 

32,966,45 
22,864.11 
73,547.04 

86,491.06 
45,739.33 

Ridgely  Protective  Association 

Southern  Live  Stock 

Standard  Accident  Insurance  Co. 
Title  Guaranty  and  Surety  Co.  _ 

404,038.99 

41,565.63 

334,604.77 

Travelers  Insurance  Co.  (Accident  Department).. 
United  States  Casualty  Co.    .  . 
United  States  Fidelity  and  Guaranty  Co.  _  _ 

1,225,898.90 
198,532.92 

156,631.51 
70,868.33 

1,783,791.79 
174,739.62 

United  States  Health  and  Accident  Insurance  Co.. 
United  Surety  Co. 

*426, 182.23 

3,831.14 

300.00 

Wachovia  Loan  and  Trust  Co.       .  _  _  .  . 

Total    

6,624,910.81 

1,412,421.80 

7,104,229.30 

♦Fidelity  and  Surety.       fAccident  and  Health. 


(Ixiv) 


DISBURSEMENTS. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Paid. 


Fidelity. 

Surety.  ^ 

Plate- 
glass. 

Steam- 
boiler. 

Burglary 
and 
Theft. 

Credit. 

Hail. 

Fly- 
wheel. 

1  22,477.11 

$  57,150.87 

S37,897.03 

S-  — 

$60,491.13 

$  

$  

S  

25,364.16 

112,296.03 

40,577.42 

1,155,505.79 

264,336.27 

189,788.88 

_  1  

13,463.11 
34,763.50 

44,107.82 

41,255.42 

23,508.44 
16,399.48 

1 

153,509.63 
385,751.17 

120,580.31 

21,986.12 

207,862.41 

23,451.82 

122,866.62 

62,445.38 

1 

90,935.35 

184,326.69 
115,114.81 
164,733.27 

10,960.12 

80,326.90 

10,933.66 

202,874.94 

150,322.35 

115,394.50 

1 

222,752.90 

4,075.45 

40,721.27 

478,300.22 

t 

34,723.83 
58,651.88 

160.84 

1 

142,425.54 

171,529.03 

1,027.48 

11,498.88 

*79 1,574. 42 

65,727.69 

7,535.46 

74,068.06 

4,726.33 

14,780.70 

1,901,649.77 

922,129.66 

984,762.47 

129,145.36 

728,235.32 

1,787,730.43 

34,385.48 

E— 1909 


(Ixv) 


TABLE  No.  XXII- 


SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Losses  Paid. 

Sprinkler. 

Workmen's 
Collective. 

Title. 

Auto- 
mobile. 

^tna  Indemnity  Co.   

$ 

$ 

.^tna  Life  (Accident  Department)- 

24,135.07 

American  Bonding  Co.                         .  _ 

American  Credit  Indemnity  Co. 

American  Surety  Co.  (New  York)          _  _ 

American  Trust  Co.  (Ciiarlotte,  N.  C.)  

Colonial  Casualty  Co. 

Columbian  National  Life           -  _ 

Continental  Casualty  Co. 

Edgecombe  Mutual  Hail 

Empire  State  Surety  Co._ 

25 , 654 . 76 
8!218.97 

Employers'  Liability  Assurance  Co. 

2,099.61 

Employers'  Indemnity  Co. 

Fidelity  and  Casualty  Co. 

8,610.32 

Fidelity  and  Deposit  Co. 

General  Accident,  Fire  and  Life 

n, 210. 25 

Hartford  Steam-boiler  Insp.  and  Insur.  Co. 

Lloyds  Plate-glass  Insurance  Co. 

Maryland  Casualty  Co.  _ 

38,592.77 

8,611.26 

1,762.91 

Metropolitan  Casualty  Co. 

National  Surety  Co.. 

National  Casualty  Co. 

New  York  Plate-glass  Insurance  Co. 

Ocean  Accident  and  Guaranty  Corporation 

23,231.00 

1,064.63 

Pacific  Mutual  Life  (Accident) 

Pennsylvania  Casualty  Co. 

3,650.27 
259.28 

Philadelphia  Casualty  Co. 

2,903.84 

Preferred  Accident  Insurance  Co. 

Ridgely  Protective  Association  _  _ 

Southern  Live  Stock 

Standard  Accident  Insurance  Co. 

17,632.17 

648.95 

Title  Guaranty  and  Surety  Co. 

Travelers  Insurance  Co.  (Accident  Dept.)_ 

4,175.94 
1,964.26 

United  States  Casualty  Co.                    _  _ 

7,485.75 

United  States  Fidelity  and  Guaranty  Co. 

United  States  Health  and  Accident  Insur.  Co, 

United  Surety  Co.__  _  _  .  _ 

Wachovia  Loan  and  Trust  Co. 

Total  

46,078.52 

126,143.30 

29,690.19 

(Ixvl) 


DISBURSE  MENTS-Continued. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Live 
Stock. 

Total 
Losses 
Paid. 

Commis- 
sions. 

Dividends. 

Salaries  of 

Officers 
and  Agents. 

All  Other 
Expendi- 
tures. 

Total 
Disburse- 
ments. 

$  

$  178,016.14 
2,277,405.67 

178,237.61 
1,155,505.79 

454,125.15 

$  156,914.78 
1,320,469.22 
223,346.31 
387,108.93 
172,872.14 

S  

$  130,919.44 
251,486.19 
173,170.35 
80,498.43 
775,023.02 

$  321,854.34 
631,068.13 
157,994.81 
153,331.34 
699,011.69 

$  787,704.70 
4,580,429.21 
782,749.08 
1,926,444.49 
2,351,032.00 

100,0U0.UU 
50 , OOU . Uu 
150,000.00 
ZoU , OUu . UO 

25,796.27 
2,383.25 
943,614.85 

11,356.78 
5,123.64 
516,570.85 
126.85 
212,135.39 
832,960.54 
56,914.78 

1, /35, 901.04 

443,406.91 

11,571.84 
23,256.13 
447,626.65 

6,016.85 
9,260.66 
437,590.48 
33  94 
696,367^49 
894,801.83 
55,117.49 

1    AAI    QAA  QA 
1 ,  Uy  1  ,  044:  .  dU 

571,838.39 
449,921.01 
569,823.71 

50,312.27 
556,481.04 

44,336.35 
245,158.14 
119,336.29 

37,353.78 
467,357.14 
124,830.53 
102,467.83 
183,153.59 
101,444.67 

42,702.66 
2,870.10 
310,571.09 
120,035.84 
1,739,122.56 
208,654.75 
513,434.51 
243,789.86 

94,883.13 

54,741.74 
40,023.68 
2,405,402.83 
160.79 
1,285,119.38 
3,025,512.64 
279,427.84 

c  ofio  Ar\o  nA 

b,zo2,902.54 
1,749,456.84 
1,930,850.02 
1,226,516.23 

517,746.11 
3,379,721.25 

548,824.79 
1,448,556.95 

582,499.30 

519,948.66 
2,442,285.59 

846,972.26 

511,376.32 

862,486.36 
1,306,510.18 

233,561.82 
18,012.75 
1,927,751.93 

643,800.44 
8,065,325.25 
1,2.52,777.38 
2,538,618.45 
1,062,463.35 

462,385.22 

60,000.00 

230,581.47 
1,190,778.26 
107,740.80 

o  /ion  old  oo 

508,617.79 
742,993.35 
90,935.35 
184,326.69 

1,338,608.46 
200,721.23 
468,591.79 
209,492.09 
222,752.90 

1,179,815.66 
334,013.04 
202,248.92 
313,076.86 
534,081.96 
132,313.78 
6,533.00 
798,490.51 
171,529.03 

3,170,498.14 
466,117.24 
857,302.11 
426,182.23 
105,241.89 

146,035.03 
106,972.01 
51,654.77 

225,593.75 
134,924.15 
184,932.61 

57,880.93 
377,049.26 

80,035.72 
332,538.24 
130,082.62 

52,430.47 
183,598.96 

71,794.91 

60,940.52 
147,981.18 
156,780.77 

44,295.12 
3,734.35 
214,762.66 
148,603.92 
793,215.91 
153,368.55 
516,840.92 
140,100.00 

87,826.37 

8,000.00 
1 ftn  Ann  aa 

603,011.51 
280,824.56 
175,226.22 
995,082.49 
203,731.49 
362,268.78 
123,588.30 
183,411.51 
611,513.83 
246,333.78 
145,719.05 
218,274.73 
430,202.78 
14,250.26 
1,875.30 
553,927.67 
155,631.65 
2,112,488.64 
384,636.84 
532,040.91 
216,391.26 
159,434.03 

100,000.00 
50,000.00 

112,500.00 
20,000.00 
40,000.00 

24,000.00 

70,000.00 

84,000.00 

6,533.00 

3,000.00 
50,000.00 
48,000.00 

250,000.00 
40,000.00 

119,000.00 
36,000.00 
15,000.00 

6,533.00 

21,838,045.41 

14,785,134.25 

1,839,500.00 

7,343,245.62 

12,054,173.09 

57,860,098.37 

(Ixvii) 


TABLE  No.  XXIII- 

SHOWiNG  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


Accident. 


Health. 


.Etna  Indemnity  Co  

^tna  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit  Indemnity  Co  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte,  N.  C.)  

Colonial  Casualty  Co  

Columbian  National  Life  

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  ,. 

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Co.  

Employers'  Indemnity  Co.  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General  Accident,  Fire  and  Life  

Hartford  Steam-boiler  Inspection  and  Insurance  Co. 

Lloyds  Plate-glass  Insurance  Co  

Maryland  Casualty  Co  

Metropolitan  Casualty  Co  

National  Surety  Co  

National  Casualty  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guaranty  Corporation  

Pacific  Mutual  Life  (Accident)  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association*  

Southern  Live  Stock  

Standard  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co   

United  States  Health  and  Accident  Insurance  Co  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co  


Total. 


$  292.25 
1,365,371.65 


19,537.49 
20,567.40 
1,368,279.29 


64,807.96 
213,998.06 


1,902,699.97 
"336^640^25" 


776,589. 


.80 


3,178.23 


241,664.68 
499,911.37 

57,511.68 
111,668.20 
980,979.31 

64,279.00 


,595.15 


2,719,340.39 
487,304.84 


174,290.78 
22,249.96 


12,200,347.69 


127.50 
257,231.85 


4,949.29 
7,509.83 
36,213.10 


30,716.36 
42,647.22 


100,557.89 


68,534.71 
16,301.25 


40,953.29 
150,106.07 
25,963.04 
44,778.76 
209,597.75 


104,933.17 


358,315.26 
172,606.18 


260.92 


2,768,991. 


*  Accident  and  Health. 
JGuarantee  Attorneys. 


tFidelity  and  Surety. 


(Ixviii) 


EXHIBIT  OF  PREMIUMS. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31.  1908. 


Liability. 

Fidelity. 

Surety, 

Plate-glass. 

bteam-Doiler. 

$-   

$  74,660.74 

$  233,694.65 

$  109,200.29 

$   

2,083,521.83 

196,695.74 

603,083.21 

872,810.46 

1,447,484.12 

182,275.22 
2  355  436  23 

278,711.97 
1,690,573.81 

68,645.20 
79,914.43 

313,142.40 

77,063.90 

11,255.77 
9,403.54 

865,016.31 
1,390,089.47 

368,355.24 

772,727.15 

360,458.08 

524,962.44 

3,697,499.94 

561,374.55 
281,091.48 
488,412.53 

1,207,602.63 

405,665.99 

665,542.62 

897,733.51 

551,236.55 

989,013.03 

108,157.61 

167,536.81 
342,814.76 

116,063.85 
151,966.79 

20,717.64 

777,329.65 

633,965.71 

3,507,409.99 
422,711.22 

75,153.48 

t2, 584, 975. 79 

51,875.78 

305,857.89 

20,597.56 

14,529,899.59 

6,350,226.54 

4,795,419.57 

2,725,362.74 

5,100,581.12 

(Ixix) 


TABLE  No.  XXIII-EXHIBIT 

SHOWING  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


Burglary 
and  Theft. 


Credit. 


^tna  Indemnity  Co  

^tna  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit  Indemnity  Co  

American  Surety  Co.  (New  York)  ,  

American  Trust  Co.  (Charlotte,  N.  C.)  

Colonial  Casualty  Co  

Columbian  National  Life  

Continental  Casualty  Co  

Edgecombe  Mutual  Hail  

Empire  State  Surety  Co  

Employers'  Liability  Assurance  Co.  

Employers'  Indemnity  Co.  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co  

General  Accident,  Fire  and  Life  

Hartford  Steam-boiler  Inspection  and  Insurance  Co. 

Lloyds  Plate-glass  Insurance  Co  

Maryland  Casualty  Co  

Metropolitan  Casualty  Co  

National  Surety  Co  

National  Casualty  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guaranty  Co.  

Pacific  Mutual  Life  (Accident)  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Ridgely  Protective  Association  

Southern  Live  Stock  

Standard  Accident  Insurance  Co  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co  

United  States  Health  and  Accident  Insurance  Co  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co  


162,848.47 


,727.07 


1,240,271.34 


82,877.51 
82,837.59 


747,139.04 
"i96'7i3"68 


345,014.28 
"333i963"4i" 


181,752.09 


508,107.21 
'i48^2]9'28 


52,063.73 
325,645.54 


$16,630.00 


73,789.62 


Total. 


2,748,312.03 


1,913,227.83. 


(Ixx) 


OF  PREMIUMS-Continued. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


bpnnkler. 

1  Hie. 

Workmen's 
Collective. 

r  ly-wneel. 

T  •          C!+  1 

AutomoDiie. 

$   ---- 

$  

$  

$  

$-  -  

$  

26,642.43 

1,687.90 

2,706.70 
18,479.28 

28,280.89 

24,771.33 

167,985.08 

144,761.57 

151,663.87 

16,694.12 

25,491.06 

12,070.29 

27,206.37 

6,572.78 

5,068.75 
2,285.15 

170.00 
10,114.03 

15.339.46 

23,973.89 

3,795.33 

4,939.69 

10,599.30 
5,124.88 

44,664.91 

198,016.68 

4,939.96 

163,552.20 

193,476.14 

15,339.46 

205,764.89 

(Ixxi) 


TABLE  No.  XXIV-BUSINESS 

SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


N£im6  of  CompS'n.y 

A.cci(i6iit 

Losses 
Paid. 

Hpalth 

Losses 
Paid. 

$  

$  

$  

$  

Mtna,  Life  (Accident  Department)   _____ 

18,557.10 

8,707.41 

4,714.16 

2,920.74 

Colonial  Casualty  Co.  _  _   _  _  _  _ 

124.55 
152.50 
5,624.04 

8.50 

Columbian  National  Life  (Accident  Department)  _ 

14.00 
3,142.90 

Continental  Casualty  Co.            _  __   

1,112.86 

618.20 

Empire  State  Surety  Co.  _                 _       _  _ 

6.25 
1,685.59 

Employers'  Liability  Assurance  Corporation,  Ltd.  

Employers'  Indemnity  Co.  _                 __    __      _  _ 

450.27 

840.32 

1,371.34 

Fidelity  and  Casualty  Co. 

Fidelity  and  Deposit  Co.   

14,941.06 

3,671.70 

10,491.27 

5,854.41 

General  Accident,  Fire  and  Life  Assur.  Corporation  

Hartford  Steam-boiler  Inspection  and  Insurance  _ 

0 , ^ou . ^# 

2  910  10 

Q7n  nn 

Lloyds  Plate-glass  Insurance  Co.             —  _ 

London  Guaranty  and  Accident  Co.,  Ltd.  _ 

Maryland  Casualty  Co.                   _  _  _         _  _  _ 

22,311.80 

6,776.08 

4,791.60 

3,524.43 

Metropolitan  Casualty  Insurance  Co.  _  _              _  _ 

National  Surety  Co.       _           _ _  _ 

National  Casualty  Co.                           _  _         _  _ 

883.65 

139.52 

New  York  Plate-glass  Insurance  Co. .  _         _      _  _ 

Ocean  Accident  and  Guaranty  Corporation,  Ltd. 
Pennsylvania  Casualty  Co.  _               _  _  _  _      _  _ 

Philadelphia  Casualty  Co.  _            _.    ___ 

602.23 
4,116.67 

125.00 
658.00 

193.75 
4,420.88 

25.00 
2,417.19 

Pacific  Mutual  Life  (Accident  Department)  _ 
Preferred  Accident  Insurance  Co..       _  __ 
Ridgely  Protective  Association  _  

655.85 
4,733.61 

76.73 
5,280.15 

48.55 
2,930.50 

152.24 
1,563.49 

Southern  Live  Stock  Insurance  Co.      _     _    _  - 

Standard  Accident  Insurance  Co.  

Title  Guaranty  and  Surety  Co.  _  _   _  _  

9,632.82 

2,828.57 

2,132.81 

822.79 

Travelers  Insurance  Co.  (Accident  Department)  __ 
United  States  Casualty        .  ______ 

United  States  Fidelity  and  Guaranty  Co... 

13,133.94 
2,952.83 

2,600.13 
647.20 

3,017.92 
3,491.67 

1,548.52 
1,645.71 

United  States  Health  and  Accident  Insurance  Co. 
United  Surety  Co.                 _  __  

357.73 

13,889.28 

2,343.19 

Total    

106,678.69 

35,992.22 

46,198.43 

25,777.25 

♦Fidelity  and  Surety.       fHealth  and  Accident. 


(Ixxii) 


IN  NORTH  CAROLINA. 


(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1908. 


Liability. 

Losses 
Paid. 

Fidelity. 

Losses 
Paid. 

Surety. 

Losses 
Paid. 

Plate- 
glass. 

Losses 
Paid. 

Steam- 
boiler. 

Losses 
Paid. 

$  

11,575.70 

$  

8.132.73 

$1,283.55 

S  

(m-i     Add  CC 

$1,490.00 

$  9/0.95 

$  

$  

$  

$  

*13,896.85 

4,651.21 

5,699.53 

4,212.29 

4,335.28 

284.61 

46.86 

7.50 

16,624.58 
6,531.45 
8,266.49 

16,671.02 
3,614.61 
8,257.11 

251.55 
6,039.21 

3,486.36 

1,258.47 

2,684.08 

132.50 

240.09 

2,353.50 

100.00 

8,686.09 

470.63 

804.88 

400.47 

41,358.59 

25,265.49 

2,125.83 
1,178.71 

702.63 
311.40 

5,382.18 

81.83 

3,624.06 

1,492.03 

50.80 

559.31 

305.74 

3,083.89 
4,623.52 

8,861.17 
1,801.07 

1,309.71 

395.93 

317.00 

3.00 

6,092.88 

1,456.00 

33,074.32 
163.82 

16,309.01 

140.61 

*31,370.48 

812.06 

1,986.19 

266.91 

117,087.91 

89,055.82 

63,024.15 

9,103.59 

17,758.04 

2,818.36 

9,731.71 

3,374.17 

16,752.35 

684.96 

« 
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TABLE  No.  XXIV-BUSINESS 

SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


Name  of  Company. 

Burg- 
glary  and 
Theft. 

Losses 
Paid. 

Credit. 

Losses 
Paid. 

Hail. 

$  

$  

$  

®  

2  647  74 

you . yo 

OK   04.1  fil 

Columbian  National  Life  (Accident  Department). 

Continental  Casualty  Co. 

OK 

\)(y± .  ZO 

418.12 
14.0  nn 
110. uu 

956.19 

Employers'  Liability  Assurance  Corporation,  Ltd. 

Fidelity  and  Casualty  Co                           -  - 

2,023.44 

General  Accident,  Fire  and  Life  Assur.  Corp.- 

372.82 

Hartford  Steam-boiler  Inspection  and  Insurance 

Lloyds  Plate-glass  Insurance  Co.     .  -  

Maryland  Casualty  Co.  _  _______ 

4,246.19 

National  Surety  Co.  ___            —  __ 

575.39 

New  York  Plate-glass  Insurance  Co.     _    _  _  _ 

Ocean  Accident  and  Guaranty  Corp.,  Ltd.  

1,182.33 

625.55 

12,670.83 

19,240.74 

Philadelphia  Casualty  Co.           _  _  _         _  _ 

10,687.50 

Pacific  Mutual  Life  (Accident  Department). 

Preferred  Accident  Insurance  Co   _   

Ridgely  Protective  Association_  _  —  

Southern  Live  Stock  Insurance  Co          _  _  — 

Standard  Accident  Insurance  Co._              _  . 

Title  Guaranty  and  Surety  Co.     _  _  _ 

Travelers  Insurance  Co.  (Accident  Department). 
United  States  Casualty     _      _  _  _           _  . 

United  States  Fidelity  and  Guaranty  Co.  _ .  .  _  _ 

1,481.22 

75.00 

United  States  Health  and  Accident  Insur.  Co, 

United  Surety  Co.         __    _  —   

125.^7 

Total  

13,575.69 

2,617.72 

48,357.08 

44,482.36 

634,25 

(Ixxiv) 


IN  NORTH  CAROLINA-Continued.  . 

(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAA  ENDING  DECEMBER  31,  1908. 


Losses 
Paid. 

Fly- 
wheeL 

Losses 
Paid. 

Work- 
men's 
Col- 
lective. 

Losses 
Paid. 

Sprink- 
ler. 

Losses 
Paid. 

Auto- 
mobile 
Property 
Damage. 

Losses 
Paid. 

Live 
Stock. 

Losses 
Paid. 

$  

$  

$  

$  

476.45 

$  

$  

$  

$  

$  

$  

$  

718.44 

1,922.29 

12.58 

  __L  .     -  . 

i 

5,169.55 

82.69 

! 

645.11 

664.80 

20.00 

820.21 

177.98 

11,347.20 

6,533.00 

100.00 

7,091.84 

82.60 

2,027.68 

177.98 

745.11 

664.80 

20.00 

11,347.20 

6,533.00 

(Ixxv) 


STATISTICAL  TABLES 

RELATING  TO  FRATERNAL  ORDERS. 


TABLE  No.  XXV-FRATERNAL 

SHOWING  INCOME  AND  DISBURSEMENTS  FOR  1908  AND  ASSETS 


Name  of  Order. 


Income. 


Paid  by 
Members. 


American  Patriots  

Atlantic  Coast  Line  Relief  Department  

Appomattox  Benefit  

Benevolent  and  Charitable  Brothers*  

Brothers  and  Sisters  Aid  Society  :  

Cape  Fear  Aid  and  Relief  Association  

Charitable  Brotherhood  

Columbian  Woodmen  .  

District  Household  of  Ruth,  No.  10  

Eastern  Star  Benevolent  Fund  

Endowment  Rank  Knights  of  Pythias  

Farmers  Fraternal  Life  

Fraternal  Relief  

Funeral  Benefit  Association  of  U.  S.  

Gate  City  Mutual  Life  and  Health  

Golden  Rule  Benevolent  

Good  Samaritans,  Grand  Lodge  No.  10  

Grand  Aerie  Fraternal  Order  of  Eagles*  

Grand  Fountain  United  Order  True  Reformers  

Grand  Fraternity  

Grand  United  Order  of  the  Sons  and  Daughters  of  Peace  

Home  Mutual*  

Imperial  Mutual  Life  and  Health  

Improved  Order  Heptasophs  

Independent  Order  of  Foresters  

Independent  Order  of  Good  Samaritans,  No.  1*  

Independent  Order  Odd  Fellows  (colored)  

Independent  Order  of  J.  R.  Giddings  and  Jollifee  Union  

Independent  Order  St.  Luke  

Independent  Order  Good  Samaritans  and  Daughters  of  Samaria- 

J unior  Order  United  American  Mechanics  

Knights  of  Gideon  Mutual  Society  

Knights  of  Columbus  

Knights  of  Harmony*  

Knights  of  Honor  

Knights  of  the  Loyal  Guard  

Knights  of  the  Maccabees  of  the  World  

Knights  of  Pythias  (colored)  

Ladies  of  the  Maccabees  of  the  World  

Legion  of  the  Red  Cross  

Lincoln  Benefit  Society   

Living  Stream  Enterprising  Brotherhood*  

Masonic  Benefit  Fund  (colored)  

Masonic  Mutual  Relief  

Modern  Brotherhood  of  America  

Modern  Woodmen  of  America  

Mutual  Life  and  Indemnity  

National  Union---  

Order  United  Commercial  Travelers  

Peoples  Home  and  Charitable  Association  

Peoples  Independent  Order  True  Reformers  

Raleigh  Union  Society  

Reformed  Junior  K.  of  G.  Mutual  Aid  Society  

Royal  Arcanum  

Royal  Benefit  Society  

Royal  Knights  of  King  David  

Sovereign  Camp  Woodmen  of  the  World  

Supreme  Ruling  Fraternal  Mystic  Circle  

Standard  Fraternal  Society  

Supreme  Forest  Woodmen  Circle  

United  Church  Benevolent  Society  

United  Order  of  Tents,  J.  R.  Giddings  and  Jollifee  Union  

Union  Fraternal  League  

Winston  Industrial  Association  


$  113,358.35 
181,662.67 
11,586.16 


69.92 
1,135.80 
62.50 
222, 615. 69 
4,434.08 
17,655. 17 
2,550,897.57 
2,384.00 
31,980.29 
208,492.24 
6,998. 00 
5,039.82 
3,750.00 


255,177.94 
281,930.51 
156.15 


37,825.62 
1,454,359.02 
4,067,613.26 


25,064.03 
618.85 
68, 488. 54 
269.28 
386, 033. 41 
9,230.34 
926,762.98 


1,848,915.22 
86,229. 79 
4:615,908.38 
8,237.50 
1,544,410.88 
54,148.75 
2,344.84 


23, 
69, 

1,082. 

9,530, 

2,461, 
515, 
4, 
2, 
5, 
1, 

8,587, 
160, 
7, 

6,318, 
687, 
1, 
594, 

15, 
37, 
4, 


324. 96 
731.47 
575.93 
290.05 
944.98 
015.41 
618.00 
569.54 
523.85 
236.00 
363.91 
193.07 
591.18 
840.00 
840.73 
742.96 
074.  56 
231. 42 
170. 46 
101.95 
607.38 
765.32 


Total 


49, 148,200.68 


*No  statement  filed. 


(Ixxviii) 


INSURANCE  ORDERS. 

AND  LIABILITIES  FOR  YEAR  ENDING  DECEMBER  31,  1908. 


Disbursements. 

Total  Assets. 

Total 
Liabilities. 

Total 
Income. 

Paid  f  or 
Claims. 

All  Other 
Disbursements. 

Total 
Disbursements. 

$         ] 14, 993.16 
227, 284. 68 
11,616.80 

$  22,929.29 
165, 256. 39 
5,242.00 

$  100,480.80 
42,911.98 
5,506.06 

$  123,410.09 
208,168.37 
10,748.06 

$      36, 670. 06 
42, 901. 74 
2, 211. 28 

$  24,235.98 
1  ■3fit;  rift 

137.82 
1,235.80 
62.50 
227, 362. 73 

4,  O^Z.  00 

18,336.63 
2,650,443.03 
2,443.15 

210,937.24 
9,633.00 
5,304.82 

Q   nQ'7  Cut 

43.00 
463. 65 
62.50 
55,155.59 
4, 125. 00 
ii, olo. yi 
1,772,777.88 
2,185. 00 
13, 950. 00 
o ^ 0.  uu 
2,261.50 
2,534.83 
3,300. 00 

72.48 
765. 78 

115. 48 

1    09Q  A'i 

62.50 
168,148.39 
4,738.75 
16, 297. 34 
2,236!  904'.  82 
2, 425. 33 
27, 586. 87 

9,469.34 
5,252.26 
3,768.00 

21.34 
82.76 

43. 00 

112,992.80 
613. 75 

4, (00.40 

464, 126. 94 
240. 33 
13,636.87 

IZ,  \}  i  /  .  4d 

7,207.84 
2,717.43 
468.00 

145,984.13 
ooy. oo 
22,656.26 
2,559,298.75 

1,678.10 
450  00 
11, 279".  25 
889,809.62 

i-U,  *±vO . 

63,327.69 
2,126.34 

2,738.70 
65-00 

1   9f^0  Oft 

247  00 

_   

274,955.79 
298,402.66 
321.15 

170,680.30 
147,673.96 
241.00 

94,271.49 
152, 902. 33 

264,951.79 
300,576.29 
241.00 

266, 976.  76 
713,725.84 

50,206.28 
710,864.47 

37,825.92 
1,488,159.47 

13,290.62 
1,324,057.21 
2,722,657. 76 

23,548.84 
127.750.07 
455,727.48 

36,839.46 
1,451,807.28 
3,178,385.24 

2,149.22 
968, 640. 28 

19  QQf^  9in  71 

250,108.34 

Q97  9SA  on 

25,064.03 
625.85 
78,950.97 
290.93 
394,105.87 
10,267.41 
1  c\*^K  9A0  no 

17,191.00 
300.00 
40,890.00 
260. 58 
308,489-98 
6,383.00 
454,280.03 

6, 045. 42 
369.60 
28,173.52 

23, 859. 47 
3^  619. 80 
169,188.69 

23,236.42 
669.60 
69,063.52 
260.58 
332,349.45 
10,002.80 
623,468.72 

7,852.61 
100.00 
63,076.73 
96.87 
206,816.78 

5,975.00 
75-00 

17,644.90 
700. 00 

QQ  9RA  no 

1, 853, 636. 89 
100,760.50 
4,941,876.71 
8,237. 50 
1,686,092.94 
56,077.26 
2,344.84 

1,763,263.30 
50,949.16 
3,298,098.39 
3,000.00 
776,723.67 
30,666.01 
1,292.49 

84,757. 47 
41,271.44 
541,609.16 
2,090.96 
265,741.41 
10,117.19 
1,145.26 

1,848,020.77 
92,220.60 
3,839,707.55 
5,090.96 
1,042,465.08 
40,783.20 
2,437.75 

195,480.05 
182,270.81 
8,513,096.96 
3  146. 54 
3, 673',  495.56 
33,299.88 

672,  f  35. 96 
6,273.03 
452,261.28 

151.362.86 
8,422.08 
177. 00 

23,324.96 
99, 505. 48 
1,136,038.26 
9,762,627.89 
944. 98 
2.519,317.03 
543,178.11 
4,569.54 
2,523.85 
5,236.00 
1, 593. 66 
8,784,663.22 
161,372.81 
9,280.00 
6,631,311.61 
730,343.86 
1,576.03 
637,784.41 
170.46 
15,201.95 
37.865.90 
4,765.32 

22,943.00 
35,500.00 
770, 399. 59 
8,828,793.05 
586.60 
2, 209, 150. 00 
327,779.28 
1,165.87 
1,425.00 
5,060.00 
845. 00 
7,686,748.90 
79, 079. 95 
3,800.00 
4,020,197.90 
559,822.39 
201.77 
255,495.89 
84  .  80 
11,735.00 
20,566  35 
1,660.21 

22,943.00 
54,781.72 
998,951.08 
10,057,616.23 
887. 47 
2,380,691.11 
447, 852. 18 
4, 560. 73 
2,299.08 
5,247.45 
1,462.34 
7,900,393.63 
158,445.19 
9,648.15 
4,894,847.  92 
695,481.88 
1,576.03 
372,752.30 
198.73 
14,596.19 
37,056.35 
4,629.94 

703.81 
187,658.13 
811,925.40 
5,292,257. 63 

19,281.72 
228,551.49 
1,228,823.18 
300. 87 
171,541.11 
120, 072.90 
3,394. 86 
874.08 
187.45 
617.34 
213.644.73 
79,365.24 
5,848.15 
874,650.02 
■  135,659.49 
1,374.26 
117,256.41 
113.93 
2,861.19 
16,490.00 
2,  969. 73 

146,284-00 
117.632.50 
1,201,707.90 

1,742,374.08 
449,019.45 

172,000.00 
156,220.71 

1,425.29 
15. 00 
231.32 
6,524,874.43 
25,996.75 
1,242-36 
8,262,732.95 
415, 162. 63 

1,001,612  05 
130.  .55 
2,740.75 
13, 639. 88 
280.33 

100. 00 

887. 00 
724,895.04 

(X  91  Q  Ad 

694,344.81 
181,847.50 
1,145.89 
49,  .533. 28 
170. 21 
15,696.19 
5,309.79 

51,546,909.20 

38,237,104.55 

6,024,669.70 

44,261,774.25 

58,008,717.20 

7,743,591.03 

(Ixxix) 


TABLE  No.  XXVI-FRATERNAL 

SHOWING  EXHIBITS  OF  CERTIFICATES  FOR  THE 


Name  of  Order. 

Certificates  in  Force 
December  31,  1907. 

Certificates  Issued 
During  1908. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

American  Patriots  

Atlantic  Coast  Line  Relief  Department  

15, 416 
11,735 
1,501 

$  y,  690.  500. 00 

3.125 

$  1,875,000.00 

Appomattox  Benefit  

Cape  Fear  Aid  and  Relief  Association  

499 

11,576.25 

631 

17,350.00 

Columbian  Woodmen  

District  Household  of  Ruth,  No.  10  

Eastern  Star  Benevolent  Fund  

Endowment  Rank  Knights  of  Pythias  

5,628 
1,977 
2,066 
81,121 

5,245,296.00 
448, 850. 00 
1,047,465.68 
124, 911,500.00 

6, 172 
1.500 
162 
11,125 

5, 752, 204. 00 
112,500.00 
66,575.18 
16,318,500.00 

Fraternal  Relief  

Funeral  Benefit  Association  of  the  United  States- 
Gate  City  Mutual  Life  and  Health  

2,250 

O    1A/I    AAA  AA 

^, 104,000.00 

909 

847, 000.00 

Not  given 
13, 160 

10,635 
3,000 

323, 729. 50 

Golden  Rule  Benevolent  

Grand  Fountain  United  Order  True  Reformers  — 

Grand  Fraternity  

Grand  United  Order  of  the  Sons  and  Daughters 

59,212 
13,285 

8,480,090.00 
13,448,288.00 

7,324 
4,199 

966.510.00 
4,711,609.00 

Imperial  Mutual  Life  and  Health  

Improved  Order  Heptasophs  

9, 147 
74, 829 
257,267 

OOC    OOA  AA 

325, 66v- 00 
103,376,500.00 
264,960,142.00 

13,951 
7,708 
18,624 

413, 100.00 
7,671,000.00 
14, 984, 140. 00 

Independent  Order  of  Foresters  -               __  . 
Independent  Order  of  Good  Samaritans,  No.  1  

Independent  Order  of  J.  R.  Giddings  and  Jollifee 
Union    -      .      _  __   

356 
20,549 

356. 00 
2,054,900.00 

50 
2,561 

50.00 
256, 100.00 

Independent  Order  of  St.  Luke  

Independent  Order  of  Good  Samaritans  and 

Junior  Order  United  American  Mechanics        -  - 

Knights  of  Gideon  Mutual  Society  

Knights  of  Columbus  

135, 170 
3,335 
63, 183 

48,359,000.00 
Not  given. 
650, 950. 00 

29, 400 
1,700 
8,479 

11,830,000.00 
Not  given. 
90,170.00 

Knights  of  Honor  '  -           -           -    -  - 

Knights  of  the  Loyal  Guard  

Knights  of  the  Maccabees  of  the  World  

26, 222 
4,892 
281,817 

42,409,750.00 
5,481,000.00 
350,327,918.00 

1,842 
597 
23,811 

1,614,000.00 
433,500.00 
22,435,365.77 

Ladies  of  the  Maccabees  of  the  World  

Legion  of  the  Red  Cross  -       -           _     _     _  _ 
Lincoln  Benefit  Society-     -  _    _    _  -   

128,957 
2,220 
1,409 

98,838,019.39 
1,963,750.00 
194,100.00 

9,009 
738 
160 

6,261,500.00 
155, 704. 70 
16, 000. 00 

Masonic  Benefit  Fund  (colored) 

Masonic  Mutual  Life       -  -   

Modern  Brotherhood  of  America  

Modern  Woodmen  of  America  

5,030 
1,934 
95,775 
880, 064 

503,000.00 
2, 167, 575. 00 
121,282,000.00 
1,430,688,000.00 

1,000 
383 
27,318 
132,249 

100,000.00 
466,500.00 
31,004,500.00 
181,902,500.00 

National  Union  -        -  —  -      -       .    .    .  — 

61.099 
45, 400 
240 
411 
1,327 
1,916 
240, 430 
12, 770 
5,000 
389, 169 
31,717 
328 
48, 771 
185 

6,521 
3,052 

128,145,000.00 
227,000,000.00 
4,137.00 
Not  given. 
152,595.00 
191,600.00 
504,943,547.67 

<ii  OUZ,  U  i  0.  uu 

250, 000. 00 
539,197, 400.00 
39,937,000.00 
10, 140. 00 
43,456,600.00 
5,595.00 

Not  given. 
2,085, 800.00 

5,518 
8,520 
4,201 
69 
33 
50 
13,282 
9  902 
3^000 
95,746 
5,758 
335 
19,243 
26 

481 
1.098 

6,993,000. 00 
42,600,000.00 
79,025.00 
Not  given . 

3,795.00 
5,000.00 
17.800.500.00 

150,000.00 
118,946.600.00 
6,471.500.00 
8.690.00 
16,581,800.00 
850. 00 

Not  given. 
633,000.00 

Order  United  Commercial  Travelers  -   

Peoples  Home  and  Charitable  Association  

Peoples  Independent  Order  of  True  Reformers  — 
Raleigh  Union  Society  - 

Reformed  Jr.  K.  of  G.  Mutual  Aid  Society  — 

Royal  Arcanum  

Royal  Benefit  Society  

Royal  Knight''  of  King  David 

Sovereign  Camp  Woodmen  of  the  World       _  _  - 
Supreme  Ruling  Fraternal  Mystic  Circle  

Supreme  Forest  Woodmen  Circle       -   —  - 

United  Church  Benevolent  Society   

United  Order  of  Tents,  J.  R.  Giddings  and  Jollifee 

Union  Fraternal  League                       _  .- .       —  - 

Total                                                           -  - 

3,048,342 

4,126,651,345.99 

495, 624 

522,822,409.15 

(Ixxx) 


INSURANCE  ORDERS. 

YEAR  ENDING  DECEMBER  31.  1908. 


Certificates  Terminated 
During- 1908. 

Certificates  in  Force 
December  31,  1908. 

Increase. 

Decrease. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

Num- 
ber- 

Amount. 

8,144 

$  4,637,000.00 

1  (\  QQ^ 
lU, 00 1 

11,616 
1,968 

$  fi  91 Q  Kn(\  i\r\ 

<p  D,Zio,OUU. 

0,  uzy 
iiy 

<E  Q   QQO  AAA  AA 

<P  

Ann 

750 

19,465.00 

386 

9,561.25 

113 

2,115.00 

2, 749 
55 
370 
14,489 

Z,  OUZ,£>UU.  UU 

4, 125. 00 
192, 805. 24 
20,685,500.00 

9, 006 
3, 422 
1,858 
77,757 

921,235-62 
120.544,500.00 

0  ono 
0,  0  (0 

1, 445 

Q    "l  AQ   QfiA  f\n 

0,  i4y,  yu4.  uu 

001    OAA  AA 

126,230.06 
4,367,000.00 

OAQ 
ZUo 

3,364 

458 
40 
1,567 
8, 000 

ooD^  OUU*  Uu 
i7i  0 1 0  •  \J\J 

47,619.50 

Z,  <U1 

z, 004, OUU. UU 

401 

Add  Kf\n  An 
4dU , OUU • UU 

9,068 
8,160 

276, 110.00 

5,000 

13, 101 
5^749 

1         Qnn  (\c\ 
6,098,008.00 

53,435 
11,735 

1 , byl, oUU-UU 
12,061,889.00 

5, 777 
1,550 

nOO    ^AA  AA 

Too. 790. 00 
1,386,399.00 

6,657 
36, 175 

■loi,  oUU.  UU 

7,262,000.00 
34,075,935.00 

9, 147 
75,880 
239,716 

zby,  <UU.UO 
103,880.500.00 
246,027,884.00 

— 
55,600-00 

21,932,258.00 

1. 051 

0U4,  OUU.  OU 



17, 551 

Not  given. 
295,900.00 

406 
20, 151 

406.00 
2.015,100.00 

50 

QQQ 

oyo 

50.00 

QQ   QAA  AA 

dy, ouu. UU 

2,959 

25,395 
310 
2,653 

9,103,500.00 
Not  given. 
27,210.00 

139, 175 
4,725 
69,009 

51,085.500.00 
Not  given. 
713.910.00 

4,005 
1,390 
5,826 

2,726,500.00 
Not  given. 
62,960.00 

4,927 
582 
33,611 

6, 924, 575. 00 
452,250. 00 
33,035,039.77 

23, 137 
4,907 
272, 017 

37, 108,425.00 
5,462,250.00 
339,728,244.00 

3,085 

5,301,325.00 
18,750.00 
10,599,674.00 

15 



9,800 

12, 032 
'450 
152 

7,794,790.03 
314,204. 70 
22, 535.00 

TOK  QQ/1 
JLZO,  vo'i 

2,508 
1,417 

97,304,729.36 
1.805.250.00 
Not  given. 

1 
1 

3,023 
288 

1,532,290.03 
158,  .500. 00 

8 

Not  given. 

100 
288 
12,990 
52,014 

10,000-00 
328,500.00 
14,783,500.00 
67,277,500.00 

5, 930 
2,029 
110,103 
960,299 

593.000.00 
2,305,575-00 
137,632,000.00 
1,545,313,500.00 

900 
95 

14,328 
80,2.35 

90,000.00 
138,000.00 
16,350,000.00 
"114.625,500.00 





5,851 
3,139 
2, 100 
130 

10.317,000. 00 
15,695,000.00 
39.512.00 
Not  given. 
Not  given. 

70, 000.00 
27.111,706.45 
1,683.101.00 
Not  given. 
56,090,500.00 
19,134,250.00 
4,350.00 
6,578,200.00 
5,680.00 

Not  given. 
740,550.00 

60, 766 
50, 781 
2,341 
350 

124,924,000.00 
253.905,000.00 
43,650.00 
Not  given. 
Not  given. 
126, 600. 00 
497,018,341.22 
2.542,515. 00 
Not  given. 
602,349,500.00 
27.274,250-00 
14,485-00 
53,460,200.00 
750. 00 

Not  given. 
1,990,750.00 

'  5,381 
2,101 

"'261^905,000^00 
39.513.00 
Not  given. 
Not  given. 

333 
61 

3,221,000.00 

700 
13,461 
8,953 

1,266 
240, 251 
13,719 

650 
179 

65,600.00 
7,925,206.45 

Not  given. 

949 

240,440. 00 
Not  given. 
63,152,100.00 

45,630 
13,490 

167 
8,867 

159 

1,978 
1,046 

439, 285 
23,986 
496 
59, 147 
26 

5,024 
3,121 

50,110 

7.731 

12,662,750.00 

168 
10,376 

4,345. 00 
10, 003, 600.  CO 

159" 
497 

'  4.8.50^00 

Not  given. 
95,050.00 

69 

366,768 

356,079,086.69 

3,168,548 

4.293.835,460.45 

182,754 

238,452,362.00 

64,965 

73,896,437.54 

F-1909 


(Ixxxi) 


TABLE  No.  XXVII-FRATERNAL 

SHOWING  BUSINESS  IN  NORTH  CAROLINA  FOR 


Name  of  Order. 


American  Patriots  

Atlantic  Coast  Line  Relief  Department  

Appomattox  Benefit  

Benevolent  and  Charitable  Brothers  

Brothers  and  Sisters  Aid  Society  

Cape  Fear  Aid  and  Relief  Association  

Charitable  Brotherhood  

Columbian  Woodmen  

District  Household  of  Ruth,  No.  10  

Eastern  Star  Benevolent  Fund  

Endowment  Rank  Knights  of  Pythias  

Farmers  Fraternal  Life  

Fraternal  Relief    

Funeral  Benefit  Association  of  the  United  States  

Gate  City  Mutual  Life  and  Health  

Golden  Rule  Benevolent  

Good  Samaritans,  Grand  Lodge  No.  10  

Grand  Aerie  Fraternal  Order  of  Eagles  

Grand  Fountain  United  Order  of  True  Reformers  -— 

Grand  Fraternity  

Grand  United  Order  of  the  Sons  and  Daughters  of  Peace 

Home  Mutual  

Imperial  Mutual  Life  and  Health  

Improved  Order  Heptasophs  

Independent  Order  of  Foresters  

Independent  Order  of  Good  Samaritans,  No.  1  

Independent  Order  of  Odd  Fellows  (colored)  

Independent  Order  of  J.  R.  Giddings  and  Jollifee  Union 

Independent  Order  St.  Luke  

Independent  Order  of  Good  Samaritans  and  Daughters 

of  Samaria  

Junior  Order  United  American  Mechanics  

Knights  of  Gideon  Mutual  Society  

Knights  of  Columbus  

Knights  of  Harmony  

Knights  of  Honor  

Knights  of  the  Loyal  Guard  -— 

Knights  of  the  Maccabees  of  the  World  

Knights  of  Pythias  (colored)  

Ladies  of  the  Maccabees  of  the  World  

Legion  of  the  Red  Cross  

Lincoln  Benefit  Society  

Living  Stream  Enterprising  Brotherhood  

Masonic  Benefit  Fund  (colored)  

Masonic  Mutual  Life  

Modern  Brotherhood  of  America  

Modern  Woodmen  of  America  

Mutual  Life  and  Indemnity  

National  Union  

Order  United  Commercial  Travelers  

Peoples  Home  and  Charitable  Association  

Peoples  Independent  Order  True  Reformers  

Raleigh  Union  Society  

Reformed  Jr.  K.  of  G.  Mutual  Aid  Society  

Royal  Arcanum  

Royal  Benefit  Society  

Royal  Knights  of  King  David  

Sovereign  Camp  Woodmen  of  the  World  

Supreme  Ruling  Fraternal  Mystic  Circle  

Standard  Fraternal  Society  

Supreme  Forest  Woodmen  Circle   

United  Church  Benevolent  Society  

United  Order  of  Tents,  J.  R.  Giddings  and  Jollifee 

Union  

Union  Fraternal  League  

Winston  Industrial  Association  


Certificates  in 
Force  December 
31,  1907. 


"Num- 
ber. 


11, 735 


1,977 
140 
2,832 


13, 160 


4, 513 


9,147 
1,285 


356 


16,298 
3,335 
69 


370 


547 


159 


Total   95,593  33,923,316-78 


1,409 


5,030 


496 
446 
240 
411 
1,327 
1,916 
2,901 
3,026 
3.000 
6,380 
775 
328 
115 
185 

772 
24 


Amount. 


11,576.25 


148,850.00 
70,537. 65 
42, 670.00 


609, 985. 00 


325,330.00 
2, 020, 000. 00 


356.00 


7,451,750.00 
70,000.00 


663,750.00 
'439.'250.00 


137,000. 00 
"l94,"l00^00 


503,000.00 
412,500.00 


849,000.00 
2,230,000.00 
4,137.00 


152.595.00 
191,600.00 
6,657,694.88 
562, 400. 00 
150,000.00 
8,338,500.00 
1,553,000.00 
10,140.00 
103,000.00 
5, 595. 00 

Not  given. 
15,000.00 


Certificates 
Issued  During 
1908. 


Num- 
ber. 


1,500 
62 
357 


55 


10, 635 
3,000 


895 


13,951 
329 
148 


50 


4,908 
1,700 
14 


423 


160 

1,000 
96 
127 


2 

261 
1,201 

169 
33 
50 

197 


l,i 


2,677 
261 

335 
3 
26 


49, 992 


10,332,584.31 


(Ixxxii) 


INSURANCE  ORDERS. 


YEAR  ENDING  DECEMBER  31.  1908. 


Certificates 
Terminated  During 
1908. 

Certificates  in 
Force  December  31, 
1908. 

■ 

Received 

from 
Members 

Claims 
Incurred 

During 
tne  X  ear. 

Claims 

trSLlCL 
During 
the  Year. 

Claims 
Unpaid 
December 
ol,  iyUo. 

Number. 

Amount. 

Number. 

Amount. 

During 
the  Year. 

$  

s 

s  

-- 

$  

$  

11,616 

49,250. 00 

41.750.00 

14, 000. 00 

7.50 

43.00 

750 

oOO 

V%  ODX-  ^0 

1,135. 80 

125.00 

125.00 

QQ 

yo 

Q1  fi^^o  no 
256,650.00 
94, 731. 73 
41,205.00 

857.95 

857. 95 

55 
16 
482 

4,125.00 
8,400. 00 
654,000.00 

3,422 
187 
2,707 

1.121.60 
87, 421. 43 

4.575.00 
650.00 
45, 000. 00 

4,125.00 
250.00 
41,475.00 

450. 00 
200.00 
4,000.00 

55 

AT  nnn  nn 

55 

47  000  00 
fii ,  uuu.  uu 

8.966.60 

9,  375. 00 
70.50 

1,  567 
8,000 

y,  uDo 
8,160 

?7fi  1 1  ft  nn 

C t D, IIU. UU 

6,998.00 

70.50 

5.039.82 

1, 998. 83 

1,998.83 

1.185-  00 

951 

10/1  Q'/c:  no 

4,457 

DUo. lOU.UU 

18,432.65 

11,020.00 

11.403.33 

14, 330 
160 
1 

177,000.00 
1  f>  nnn  nn 

y,  i04 

1,454 

1  17 

147 

9fiQ  7ftft  Oft 
^DJ,  iUU.UU 

2.226,000.00 
i4Us  uuu*  uu 

30.845.61 
943. 97 

1.485.00 
16.000.00 

16.000.00 

1.485.00 
1.000.00 

406 

406. 00 

618. 85 

300.00 

245.00 

86.07 

2,965 
310 
7 

1,299,250.00 

18,241 

4,  ICO 

8,431,750.00 

60, 889. 75 

53,500.00 

52. 120.40 
6.383. 00 

2,000.00 

7  nnn  nn 
/ , uuu.uu 

77  ftftft  ftft 
1 1 , UUU.UU 

966. 76 

60 

107,400.00 

310 

557, 350. 00 

31,306.73 

37,100.00 

40, 100.00 

15,000. 00 

324 

^  <o,  Duu.  uu 

646 

AQt  9^ft  no 
4yi, ^ou-  uu 

7,445.96 

1,750.00 

1,518.6ft 

250.00 

38 

25,000.00 

179 
4 

155,250.00 
3,000.00 
210.100.00 

2,261.10 
10.35 

3,125.00 

1.000.00 

1,569 

100 

10. 000. 00 

5,930 
424 
119 

593.000.00 

62 
8 

66,500.00 
8,000.00 

450,500.00 
172.500.00 

12,268.19 
249.20 

1. 000. 00 



30 
55 
9  inn 

49,000.00 
275,000.00 
39, 512. 00 

468 
652 
2,341 

804.000.00* 
3.260.000.00 
43,650.00 

13,034.94 
5, 902. 00 
4, 569. 54 

5, 000. 00 
6.300.00 
218.25 

6.000.00 
218.25 

6.300.00 

580 

126. 75 

5. 060. 00 
845.00 
124,850.95 
8. 440. 25 
2.800.00 
96, 125. 00 
18.432. 72 
16.50 

700 
170 
609 

70,000. 00 
405,591.25 
245,050.00 

1,266 
2,928 
3,997 

126.600.00 
6,640,603.63 
628. 250. 00 

1. 593. 66 
113,793.03 
41,164. 81 
4  90ft  ftft 

^t,  £j\J\/*  \J\J 

lOd. oOb.  Id 
26,789. 59 
1.686.28 
1,205.91 

500.00 
127, 898.97 
8,732.25 

9  S^ft  ftft 

75, 100.00 
23.461.75 
44. 50 

455.00 
14,000.00 
555.00 

1,129 

288 
167 
14 

1,362,400.00 
576, 000. 00 
4,345.00 
12, 900. 00 

7,928 
748 
496 
104 

10.144.300.00 
1,402.750.00 
14,485.00 
92,400.00 

7.800.00 
11.234.03 
28.00 

159 

5,680.00 

52 

750.00 

170.46 

- 

292 
2 

Not  given. 
1,500.00 

574 
22 

Not  given. 
13.500.00 

1.425.65 
276.00 

1.375.00 
1,000.00 

1,600.00 
500. 00 

75.00 

9.00 



35,956 

6,420,012.75 

105,696 

38.369,248.68 

596.590.87 

479, 414-  75 

464.695.28 

80,017.03 
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REPORTS 


OF 


INSURANCE  COMPANIES 


LIFE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTxAIENT  OF  THE 
LIFE  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE 
STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR  CONDITION 
ON  THE  31ST  DAY  OF  DECEMBER,  1908. 
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Life  Insurance  Companies. 


^TNA  LIFE  INSURANCE  COMPANY  OF  CONNECTICUT. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

M.  G.  BuLKELEi,  President. 
C.  E.  Gilbert,  Secretary.  M.  B.  Brainard,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $84  ,482  ,457 . 84  " 

Deduct  assets  of  accident  and  health   4,374,254.59 

Extended  at  $80,108,203.25 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $2,832.49  for  first 
year's  reinsurance  -  $  876,091.05 

Surrender  values  applied  to  pay  first  year's  premiums   42,877.87 

Total  first  year's  premiums  on  original  policies  $  918,968.92 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  _  23  , 908 . 48 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   354,638.32 

Consideration  for  original  annuities  involving  life  contingencies,  72  ,438 . 12 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies ^   14,000.00 

Total  new  premiums  $  1,383,953.84 

Renewal  premiums,  without  deduction  for  commissions  or 

other  expenses,  less  $4,750.57  for  reinsurance  or  renewals.  _    8  ,916  ,742.  93 

Dividends  applied  to  pay  renewal  premiums   330  ,212 . 49 

Surrender  values  applied  to  pay  renewal  premiums   1 ,823 . 05 

Total  renewal  premiums  $  9  , 284  ,778.47 

Total  premium  income   10,632,732.31 

Consideration  for  supplementary  contracts  not  involving  life  contingencies . _  20,375.00 
Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assum- 
ing their  risks   64  ,315 . 68 

Gross  interest  on  mortgage  loans  $  1 ,942  ,760. 98 

Gross  interest  on  collateral  loans   63, 118. 17 

Gross  interest  on  bonds  and  dividends  on  stocks   957,315.48 

Gross  interest  on  premium  notes,  policy  loans  or  liens   442  ,978. 19 

Gross  interest  on  deposits  in  trust  companies  and  banks   68,020.41 

Gross  discount  on  claims  paid  in  advance   3  ,916. 18 

Gross  rent  from  company's  property,  including  $21,000  for 

company's  occupancy  of  its  own  buildings   46,506.25 

Total  gross  interest  and  rents   3,524,615.66 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  16,940.94 

Bonds   390.00 

Stocks   29,520.96 

Total   46,851.90 

Gross  increase  in  book  value  of  ledger  assets,  viz.:  stocks   1 ,700.00 

Total  income  $14,290,590.55 


Sum  of  both  amounts. 


$94,398,793.80 


Life  Ii^'sueakce  Companies. 
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DISBURSEMENTS. 

For  death  claims  (less  $2,348  reinsurance)  $  3  ,353  ,962.02 

For  matured  endowments  (less  $178  reinsurance)   2,349,739.00 


Net  amount  paid  for  losses  and  matured  endowments  $  5  ,703  ,701 .  02 

For  annuities  involving  life  contingencies   18  ,435.  66 

Premium  notes  voided  by  lapse   209.95 

Surrender  values  paid  in  cash   1,420,254.81 

Surrender  values  applied  to  pay  new  premiums,  $42,877.87;  to 

pay  renewal  premiums,  $1,823.05   44,700.92 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   354,638.32 

Dividends  paid  to  policyholders  in  cash   324,781.00 

Dividends  applied  to  pay  renewal  premiums   330,212.49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities _  23  , 908 . 48 


Total  paid  pohcyholders  _-$  8,285,158.33 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $5,907  for  legal  expenses   6,089.55 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   21,242.80 

Paid  stockholders  for  interest  or  dividends   200,000.00 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $335,927.11;  renewal  premiums, 

$505,711.10;  annuities  (original),  $3,243.99   844,882.20 

Commuted  renewal  commissions   18  ,806 .  95 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   75,504.60 

Agency  supervision,  traveling  and  all  other  agency  expenses  41 ,899.  93 

Medical   examiners'   fees,    $59,457.50;    inspection   of  risks, 

$20,320    79,777.50 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   287  ,990.24 

Rent,   including  $21,000  for  company's  occupancy  of  its 

own  buildings   66  ,344 . 27 

Advertising,  $13,542.92;  printing  and  stationery,  $69,114.32; 
postage,  telegraph,  telephone  and  express,  $52,811.22;  ex- 
change, $1,948.38   137,416.84 

Legal  expenses  (not  noted  above)   8,253.37 

Furniture,  fixtures  and  safes   15,413.06 

Taxes  on  real  estate   11 ,356. 18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   34,052.28 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  12,135.00 

Stocks   25,120.50 


Total   37,255.50 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  1,373.32 

Bonds  1   85,048.60 


Total   86,421.92 

All  other  disbursements   415, 885 . 82 


Total  disbursements  $10,673  ,751.34, 


Balance  $83,725,042.46 


LEDGER  ASSETS. 

Book  value  of  real  estate  $      615  , 132 . 63 

Mortgage  loans  on  real  estate   41 ,248,127.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral...    1 ,316,770.65 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   7,063,194.00 
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Life  Ij^-surai^ce  Compai^ies. 


Premium  notes  on  policies  in  force,  of  whicli  $1,539.06  is  for 

first  year's  premiums  $  235,429.73 

Book  value  of  bonds  (excluding  interest);  $24,061,900.26;  and 

stocks,  $3,642,453.82   27,704,354.08 

Cash  in  company's  office   28  ,713  .  95 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,952  ,955.  67 

Deposited  in  trust  companies  and  banks  on  interest   3  ,501 ,407.46 

Bills  receivable,  $22,634.88;  agents'  balances,  $36,322.41   58,957.29 


Total  ledger  assets,  as  per  balance  :  .$83  ,725  ,042 . 46 

NON-LEDGER  ASSETS. 

Interest  due  ($63,328.53)  and  accrued  ($954,418)  on  mort- 
gages $  1,017,746.53 

Interest  due  ($24,506)  and  accrued  ($344,837.65)  on  bonds   369  ,343  .  65 

Interest  due  ($2,215.09)  and  accrued  ($15,948.72)  on  collateral 

loans   18,163.81 

Interest  due  ($243,932.77)  and  accrued  on  premium  notes, 

policy  loans  or  liens   243  , 932 . 77 

Interest  due  and  accrued  ($282.56)  on  other  assets   282.56 

Rents  due  and  accrued  ($475)  on  company's  property  or 

lease   475.00 


Total  interest  and  rents  due  and  accrued   1 ,649,944.32 

Market  value  of  bonds  and  stocks  over  book  value   817  ,830.29 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908  $      5,965.43    $  597,966.29 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908   45,646.39  392,178.11 


Totals  $    51,611.82    $  990,144.40 

Deduct  loading   10,030.99  182,903.01 


Net  amount  of  uncollected  and  deferred 

premiums  $    41,580.83    $  807,241.39 

  848,822.22 


Gross  assets  $87,041,639.29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $       47  , 180 . 53 

Bills  receivable   22  , 634 . 88 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   931. 10 

—   70,746.51 


$86, 

970, 

892 

.78 

5, 

153  , 

731 

.92 

_^$92, 

124, 

624, 

,70 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1908,  as  computed  by  the  com- 
pany on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

American  Experience  Table  at  3^  per  cent,  on  10-year 
renewable  term  and  part  of  nonparticipating  issue  of 
1908,  and  part  of  issue  of  1907   $      781 , 168 .  00 
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American  Experience  Table  at  3  per  cent,  on  participating 

issue  of  1908,  and  part  of  issue  of  1907  $  897,950.00 

Same  for  reversionary  additions   238.00 

Other  tables  and  rates,  viz.: 

Thirty  American  offices  3  J  per  cent,  on  all  nonparticipating 
policies  except  those  stated  in  No.  2,  and  on  all  par- 
ticipating policies  except  those  stated  in  No.  3   898,188.00 

Same  for  reversionary  additions   75  ,595  ,041 . 00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums).    Give  tables  and  rates  of  interest,  viz.: 
On  McClintock  annuitants'  table  and  3  J  per  cent,  original 

annuities   192,084.00 

Supplementary  contracts  involving  life  contingencies   43  ,487.00 

Total  $77,509,968.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   50,159.00 

$77,459,809.00 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  pohcies   12,330.00 

Net  reserve  $77,472,139.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   238,979.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   8,079.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  125,823.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   57,505.00 

Claims  for  matured  endowments  due  and  unpaid   55,205.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company  ^   31,814.44 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies  64.41 


Total  policy  claims   270,411.85 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.-  50,659.38 

Unearned  interest  and  rent  paid  in  advance   191 ,729.97 

Commissions  due  to  agents  on  premium  notes  when  paid  J   2  ,319.59 

Commissions  to  agents,  due  or  accrued   16  ,883  .  04 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  load- 
ing thereon   8,570.14 

Medical  examiners'  and  legal  fees  due  or  accrued   10,314.00 

State,  county  and  municipal  taxes  due  or  accrued   380,633.93 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   73  ,240.92 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1909-_-'   190,677.39 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  pohcies  not  in- 
cluded in  item  above   337,727.54 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   976,848.00 

Dividends  left  with  company  to  accumulate  at  interest   373,197.87 


Liabilities  and  life  business  $80,602,410.62 

Surplus  on  life  business,  including  capital  stock  $  6  ,368  ,482  . 16 

Total  liabilities — accident,  health  and  liability  business   3,753,013.04 

Capital  stock  $  2,000,000.00 

Unassigned  funds  (surplus)   5,769,201.04 

  7,769,201.04 


Total  liabilities — life,  accident  and  other  business 


$92,124,624.70 
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Life  Insukance  Companies.  9 
business  in  north  carolina  during  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year                                                                               3,646  $5,369,910.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  year.-            283  479,703.98 


Total   3,929  $5,849,613.98 

Deduct  ceased  to  be  in  force  during  the  year   345  582,476.00 


Policies  in  force  December  31,  1908   3,584  $5,267,137.98 

Losses  and  claims  unpaid  December  31  of  previous  year   5  8  ,420.00 

Lo-sses  and  claims  incurred  during  the  year   62  104,672.00 


Total   67    $  113,092.00 

Losses  and  claims  settled  during  the  year  in  cash,  $10,572.59;  by 

compromise,  $820.41   60  106,542.00 


Losses  and  claims  unpaid  December  31,  1908   7    $  6,550.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  160,788.59 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 

Incorporated  March  16,  1905.  Commenced  Business  March  16,  1905. 

W.  L.  Moody,  Jr.,  President. 
S.  E.  Kempner,  Secretary.  S.  E.  Ke.mpner,  Treasurer. 

Home  Office,  2202 i  B  Street,  Galveston,  Texas. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  -  .$     262  ,514 . 23 

INCOME. 


First  year's  premiums  on  original  policies,  without  deduction 
for  commission  or  other  expenses,  less  $1,403.95  for  first 
year's  reinsurance  $  660,088.10 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   235.00 


Total  new  premiums  $      660  , 323  .  84 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $725.79  for  reinsurance  or  renewals   157  ,623.84 


Total  premium  income  

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assum- 
ing their  risks  


817,947.68 


26,962.35 
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Gross  interest  on  collateral  loans  $         3  ,083  .39 

Gross  interest  on  bonds  and  dividends  on  stocks   6,469. 18 

Gross  interest  on  premium  notes,  policy  loans  or  liens   350.00 

Total  gross  interest  and  rents  $  9,902.57 

Bonds   4,028.00 

From  all  other  sources   1,770.58 

Total  income  $  856,637.46 

Sum  of  both  amounts  $  1,119,151.69 

DISBURSEMENTS. 

For  death  claims  $  111,347.00 

For  matured  endowments   1,142.00 

Net  amount  paid  for  losses  and  matured  endowments.  .$  112,489.00 

Surrender  values  paid  in  cash  i   230 .  50 

Surrender  values  applied  to  paj^  renewal  premiums   235.00 

Dividends  paid  to  policyholders  in  cash   7  ,517.41 

Total  paid  poHcyholders  $      120  ,471 .  91 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,668.63  for  legal  expenses   1 ,668.63 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $347,256.02;  renewal  premiums, 
$6,297.46   353,553.48 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   25, 694 . 03 

Agency  supervision,  traveling  and  all  other  agency  expenses  __  8,096.59 

Medical   examiners'   fees,   $22,196.13;   inspection  of  risks, 

$1,137.00   23,333.13 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   37  ,873 . 07 

Rent  for  company's  occupancy  of  its  own  buildings   4  ,241 .  97 

Advertising,  $2,222.85;  printing  and  stationery,  $5,868.63; 
postage,  telegraph,  telephone  and  express,  $3,744.91;  ex- 
change, $234.13   12,070.52 

Legal  expenses  (not  noted  above)   920.00 

Furniture,  fixtures  and  safes  <   1,122.15 

Insurance  taxes,  licenses  and  department  fees   2,252.90 

All  other  disbursements   106 , 006 . 25 

Total  disbursements   696,828.90 

Balance  $  422,322.79 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $ 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  _  - 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral  

Book  value  of  bonds  (excluding  interest),  $953.50;  and  stocks, 

$81,816.44  

Deposited  in  trust  companies  and  banks  not  on  interest  

Agents'  balances  

Furniture  and  fixtures  

Total  ledger  assets,  as  per  balance  $  422,322.79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         4  ,346. 11 

Interest  accrued  on  bonds   999.56 

Interest  accrued  on  collateral  loans   56.67 


141 ,997 

.36 

5,000 

.00 

7,072 

.90 

177,166. 

,44 

43,919. 

16 

46,691. 

20 

475. 

73 

Total  interest  and  rents  due  and  accrued 


5,402.34 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

foice  December  31,  1908   $14,260.78 

Gross  deferred  premiums  on  policies  in  force  December 

31,1908  $  3,817.96  8,421.18 

Totals  .  $  3,817.96  $22,681.96 

Deduct  loading                                                          53,473.46  5,655.74 

Net  amount  of  imcoUected  and  deferred  pre- 
miums $20,165.59  $17,026.22 

   $  37,191.81 

Uncollected  premiums  less  than  3  months  past  due   9,414.23 


Gross  assets  $  474,331.17 

DEDUCT  ASSETS  NOT  AT>MITTED. 

Furniture,  fixtures  and  safes  $  475.73 

Agents'  debit  balances   47,542.80 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   8,500.00 

Total   56,518.53 


Total  admitted  assets  $  417,812.64 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  3i  per  cent,  on  all  policies  in  force  -_-$  266,309.48 

Other  tables  and  rates,  viz.: 

Accident  reserve   22  ,651 .  79 

Special  liability  reserve   1 ,791 . 95 

Reserve  for  accident  and  Jiealth  in  ordinary  policies   2  ,000.00 

Net  reserve  $      292  , 753  . 22 

Liability  on  policies  canceled  and  not  included  in  "  net  reserve,"  upon  which  a 

surrender  value  maybe  demanded   394.00 

Claims  for  death  losses  due  and  unpaid,  accident  $  2,424.29 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   4,500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   6,000.00 

Total  policy  claims   12  , 924 . 29 

Unearned  interest  and  rent  paid  in  advance   182.76 

Commissions  to  agents,  due  or  accrued,  accident   2  ,936.28 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,225.00 

Medical  examiners'  and  legal  fees  due  or  accrued   1 ,650.00 

State,  county  and  municipal  taxes  due  or  accrued   1, 231. 57 

Special  contracts,  dividends  due  policyholders  $  9,374.49 

Suspense  account   156.20 

Agents'  cash  bonds   2,400.00 

Due  H.  Sheffeird,  Jr.,  account  profit-sharing  contract   3,562.81 

Capital  stock   100,000.00 

  115,493.50 

Unassigned  funds  (surplus)  impairment   10,977.98 


Total  liabilities. 


.$  417,812.64 


12 


Life  Insueai^ce  Companies. 


O  OJ  c; 


P5  S 

P-i"£  o 
5  o  in 


00 
00 

o 

la  as 

CO  IC 


,-1  00 

l>.  CO 


o  o 


OO-*  C0  05 


:3  g3 


;3  oj  <u 


O  PlH 


Life  Insukaxce  Companies. 


13 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   52    $  74,500.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year,  82  113, 500 . 00 


Total   134    $  188,000.00 

Deduct  ceased  to  be  in  force  during  the  year   23  31,500.00 


Pohcies  in  force  December  31,  1908   111    $  156,500.00 

Losses  and  claims  incurred  during  the  year   1  1 ,000  .00 


Total   1    $  1,000.00 

Losses  and  claims  settled  during  the  year  in  cash   1  1 ,000 . 00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses; total  -'   3,713.69 


AMERICAN  NATIONAL  LIFE  INSURANCE  COMPANY 
OF  LYNCHBURG,  VA. 

Incorporated  July,  1905.  Commenced  Business  March  5,  1906. 

Wallace  A.  Taylor,  President.  Noble  M.  Jordan,  Secretary. 

Robert  F.  Bopes,  Treasurer. 
Home  Office,  Krise  Building,  Lynchburg,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  1127,170.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  3 1  of  previous  year  _  _  -  $  224,140.38 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $751.51  for  first 
year's  reinsurance  $  57,100.59 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $336.45  for  reinsurance  or  renewals   42  , 175 . 81 

Dividends  applied  to  pay  renewal  premiums   498.31 

Total  renewal  premiums  $       42  ,674. 12 

Total  premium  income   99  ,774.  71 

Dividends  left  with  company  at  interest   934.30 

Gross  interest  on  mortgage  loans  $         5, 145 . 98 

Gross  interest  on  collateral  loans   146.67 

Gross  interest  on  bonds  and  dividends  on  stocks.     1 ,235.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   187.73 

Total  gross  interest  and  rents   6,715.38 

Total  ledger  assets   12  , 154 . 15 


Total  income  $  119,578.54 


Sum  of  both  amounts  $      343  ,718.92 
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DISBURSEMENTS. 


Net  amount  paid  for  losses  and  matured  endowments  %  4  ,273 . 13 

Dividends  paid  to  policyholders  in  cash   11.  57 

Dividends  applied  to  pay  renewal  premiums   498.31 

Dividends  left  with  company  to  accumulate  at  interest   934 . 30 


Total  paid  policyholders  $  5  ,717.31 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $380.45  for  legal  expenses   380.45 

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $40,731.04;  renewal  premiums,  $1,652.33_  42,383.37 
Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   2  ,202.50 

Agency  supervision,  traveling  and  all  other  agency  expenses  4,241.80 
Medical  examiners'  fees,  $6,923.60;  inspection  of  risks,  $328.00--  7  ,251 . 60 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   16,744.29 

Rent  for  company's  occupancy  of  its  own  buildings   2,239.33 

Advertising,  $2,469.72;  printing  and  stationery,  $3,459.16;  post- 
age, telegraph,  telephone  and  express,  $911.44  _,-  6,840.32 

Legal  expenses  (not  noted  above)   1 ,387.71 

State  and  county  taxes,  profit  and  loss,  miscellaneous  expenses-  9  ,303  .27 

Taxes  on  real  estate   591 .27 

State  taxes  on  premiums   329. 13 


Total  disbursements  $  99,612.35 


Balance  $  244,106.57 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate  $  100,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   9  ,855 . 82 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   379.79 

Premium  notes  on  policies  in  force,  of  which  $4,966.84  is  for 

first  year's  premiums   10, 340. 29 

Book  value  of  bonds  (excluding  interest),  $27,267.25;  and 

stocks,  $5,000.00   32,267.25 

Cash  in  company's  office   3  ,432 . 04 

Deposited  in  trust  companies  and  banks  not  on  interest   25,774.63 

Bills  receivable,  $57,107.00;  agents'  balances,  $5,203.78;  credit, 

$454.03;  net  $4,749.75   61,856.75 


Total  ledger  assets,  as  per  balance  $      244 , 106 . 5'i 

NON-LEDGER  ASSETS. 

Interest  due  ($45.00)  and  accrued  ($1,905.14)  on  mortgages- - .$  1 ,950.14 

Interest  accrued  on  bonds   448.66 

Interest  accrued  on  collateral  loans   193.92 

Interest  accrued  on  stocks   25.00 

Interest  accrued  on  other  assets   623.21 


Total  interest  and  rents  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value. 


3 ,240.93 
171.93 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 
force  December  31,  19t)8  

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908  


% 

$ 

7,203 

.33 

538 

.08 

964 

.58 

% 

538 

.08 

% 

8,167 

.91 

404 

.56 

1  ,020 

.99 

s 

133 

.52 

S 

7,146 

.92 

Deduct  loading. 

Net  amount  of  uncollected  and  deferred  pre- 
miums. 

,280.44 

Furniture  and  fixtures   3, 635  . 02 

Gross  assets  $  258,434.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  2  ,330. 18 

Furniture,  fixtures  and  safes   1,304.84 

Agents'  debit  balances   5  , 203  .  78 

Loans  on  personal  securitj',  endorsed  or  not   2  ,867.^24 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   6,172.36 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bills  receivable  %  capital  stock  $57,107.00 

Accrued  interest  on  non-admitted  assets                  623.21  57,730.21 

Total   75,608.61 

Total  admitted  assets  $  182,826.28 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  Bureau 
of  Insurance  of  Virginia  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

American  Experience  Table  at  4  per  cent,  on  all  business _$  49.532.00 
Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   598.00 

Net  reserve  $  48,934.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,874.40 

Unearned  interest  and  rent  paid  in  advance   9.48 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,567.22 

Medical  examiners'  and  legal  fees  due  or  accrued   615.00 

State,  county  and  municipal  taxes  due  or  accrued  '   877.56 

All  other  liabilities   324.75 

Dividends  left  with  company  to  accumulate  at  interest   950.63 

Capital  stock   127  , 170 . 00 

Unassigned  funds  (surplus)   127  , 673  .  24 


Total  liabihties. 


$  182,826.28 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 

Incorporated  June  15,  1846.  Commenced  Business  December  15,  1846. 

John  M.  Taylor,  President. 
William  H.  Denning,  Secretary.  Herbert  H.  White,  Treasurer. 

Home  Office,  36  Pratt  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $65,318,939.71 

INCOME. 

First  year's  premiums  on  original  policies,  witliout  deduction 

for  commissions  or  otlier  expenses  $      486  ,560.  80 

Surrender  values  applied  to  pay  first  year's  premiums   3  ,856.  99 

Total  first  year's  premiums  on  original  policies  $  490,417.79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities _  54 . 32 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   77,893.05 

Consideration  for  original  annuities  involving  life  contingencies,  37  , 764 .  43 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  318.57 


Total  new  premiums  $      606,448. 16 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses   4,264,695.26 

Dividends  applied  to  pay  renewal  premiums   926,655.33 

Surrender  values  applied  to  pay  renewal  premiums   1 ,783.00 

Total  renewal  premiums  $  5  , 193  , 133  .  59 

Total  premium  income   5,799,581.75 

Consideration  for  supplementary  contracts  not  involving  life  contingencies.  _  13,789.75 

Dividends  to  accumulate  at  interest   192,324.73 

Gross  interest  on  mortgage  loans  $  1 ,241 ,057.45 

Gross  interest  on  collateral  loans   381.60 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,261 ,960.45 

Gross  interest  on  premium  notes,  policy  loans  or  liens   199,687.45 

Gross  interest  on  deposits  in  trust  companies  and  banks   14,885.26 

Gross  interest  on  other  debts  due  the  company   150.57 

Gross  discount  on  claims  paid  in  advance   2  ,616.95 

Gross  rent  from  company's  property,  including  $35,000  for  com- 
pany's occupancy  of  its  own  buildings   448,592.50 

Total  gross  interest  and  rents   3, 169  ,332  .  23 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $       33, 864 . 85 

Bonds   378.23 

Total   34,243.08 

Gross  increase  in  book  value  of  ledger  assets,  viz.:  bonds   18  ,624.39 

Total  income  $  9,227,895.93 

Sum  of  both  amounts  $74,546,835.64 
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$  4,395,581. 
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192,324, 
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$  6,697,971 

.40 

7,107, 

.80 

797 

.49 

DISBURSEMENTS. 

For  death  claims  _'  $  4,144,548.17 

For  matured  endowments   251, 032 . 95 


For  annuities  involving  life  contingencies  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums,  $3,856.99;  to 

pay  renewal  premiums,  $1,783.00  

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities 
Dividends  to  accumulate  at  interest  with  company  


eluding  $1,848.67  for  legal  expenses  

Paid  for  claims  on  supplementary  contracts  not  involvir 
contingencies  

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $171,925.06;  renewal  premiums, 
$300,352.22;  annuities  (original),  $217.08   472,494.36 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   43,541.86 

Agency  supervision,  traveling  and  all  other  agency  expenses,  _  39,529.03 

Medical    examiners'    fees,    $30,483.70;    inspection   of  risks, 

$1,195.36   31,679.06 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   176 ,361 .  56 

Rent,  including  $35,000.00  for  company's  occupancy  of  its  own 

buildings   46,003.33 

Advertising,  $9,254.25;  printing  and  stationery,  $32,072.12; 
postage,  telegraph,  telephone  arid  express,  $25,145.02;  ex- 
change, $1,581.73   68,053.12 

Legal  expenses  (not  noted  above)   9,655.96 

Furniture,  fixtures  and  safes   2,300.47 

Insurance  taxes,  licenses  and  department  fees   4,706.79 

Taxes  on  real  estate   1 29  , 75 1 . 03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   362,335.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  231,385.12 

Bonds   3,828.00 

Total   235,213.12 

Gross  decrease  in  book  value  of  ledger  assets,  viz.:  bonds   125 ,825 . 76 

Total  disbursements  $  8,513,509.35 

Balance  : . . ,  $66  , 033  , 326 . 29 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  7,857,615.45 

Mortgage  loans  on  real  estate  ---  23,457,441.03 

Loai^is  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   3  , 501 , 760 . 00 

Premium  notes  on  policies  in  force   340  ,801 . 19 

Book  value  of  bonds  (excluding  interest),  $28,495,77-0;  and 

stocks,  $829,076.25   29,324,846.25 

Deposited  in  trust  companies  and  banks  on  interest   1 ,001 ,023 . 15 
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Bills  receivable,  $772.65;  agents'  balances,  $282.17;  credit, 

$79.12;  net,  $203.05  $  975.70 

Real  estate  sold  under  land  contract   548  ,863  .  52 

Total  ledger  assets,  as  per  balance  $66  ,033  ,326 .  29 

NOX-LEDGER  ASSETS. 

Interest  due  ($17,004.85)  and  accrued  ($548,976.08)  on  mort- 
gages $  565,980.93 

Interest  accrued  on  bonds   275  ,037.  90 

Interest  due  ($140,460.49)  and  accrued  ($10,036.87)  on  pre- 
mium notes,  policy  loans  or  liens   150,497.36 

Interest  accrued  on  other  assets   4,520.50 

Rents  due  ($5,540.42)  and  accrued  ($6,744.27)  on  company's 

property  or  lease   12  ,284 .  69 

Total  interest  and  rents  due  and  accrued   1 ,008  ,321 .38 

Market  value  of  bonds  and  stocks  over  book  value   159  ,861 . 15 

New 

Busi7iess.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908  $      6,083.69  $119,216.56 

Gross  deferred  premiums  on  policies  in  force  De- 

cem.ber  31,  1908   46,010.32  405,040.89 

Totals  $    52,094.01    $  524,257.45 

Deduct  loading   10,418.80  104,851.49 

Net  amount  of  uncollected  and  deferred 

premiums  $    41,675.21    $  419,405.96 

    461,081.17 

Gross  assets  $67  , 662  , 589 . 99 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  debit  balances  $  282.17 

Bills  receivable   772  . 65 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   1 ,544.51 

Total   2,599.33 


Total  admitted  assets  $67,659,990.66 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior  to 
April  1st,  1882,  and  upon  all  policies  issued  in  exchange 
therefor  $24,035  ,654.00 

American  Experience  Table  at  3  per  cent,  on  all  policies 
except  $2,433,915  of  nonparticipating  renewable  and 
convertible  term  insurance  36  ,615  ,011 . 00 

Same  for  reversionary  additions   54.00 

Other  tables  and  rates,  viz.: 

A  special  table  giving  larger  values  than  the  American 
table  with  3  per  cent,  interest  for  the  $2,433,915  of 
term  insurance  mentioned  above. 
Same  for  reversionary  additions   100, 809 . 00 
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Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

McClintock  table  with  3i  per  cent,  interest  $      203  ,096.  95 

Net  reserve  $60  , 954  , 624 . 95 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  at  3  per  cent   13,185.72 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded  or  is  given  by  custom   153  ,956.00 

Claims  for  death  losses  due  and  unpaid  $       58  ,757.80 

Claims  for  death  losses  not  due   129,359.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   151,001.00 

Claims  for  matured  endowments  due  and  unpaid   7,711.00 

Claims  for  death  losses  and  other  pohcy  claims  resisted  by  the 

company   10,882.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  1 ,000 . 00 

Total  policy  claims   357  , 846 . 80 

Premiums  paid  in  advance,  including  surrender  values  so  appHed   28,354.04 

Unearned  interest  and  rent  paid  in  advance   103  ,905.46 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon   56,415.73 

State,  county  and  municipal  taxes  due  or  accrued   61 ,000.00 

Dividends  left  with  company  to  accumulate  at  interest   1 ,481 ,854.09 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   91 ,650.21 

All  other  liabilities   300 , 000 . 00 

Unassigned  funds  (surplus)   4,170,029.12 


Total  liabilities. 


$67,659,990.66 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   492    $  1,126,721.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.  87  165 ,650.00 


Total   579    $  1,292,371.00 

Deduct  ceased  to  be  in  force  during  the  year   53  139,722.00 


Policies  in  force  December  31,  1908   526    $  1,152,649.00 

Losses  and  claims  unpaid  December  31  of  previous  year   2  3  ,028.00 

Losses  and  claims  incurred  during  the  year   11  26,913.00 


Total   13    $  29,941.00 

Losses  and  claims  settled  during  the  year  in  cash,  $29,913   12  29,913.00 


Losses  ancl^  claims  unpaid  December  31,  1908   1    %  28.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses; total   35,473.11 


COLUMBIA  NATIONAL  LIFE  INSURANCE  COMPANY 
OF  BOSTON,  MASS. 

Incorporated  June  5,  1902.  Commenced  Business  September  11,  1902. 

Arthur  E.  Childs,  President. 
William  H.  Brown,  Secretary  and  Treasurer 
Home  Office,  176  to  180  Federal  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as per  balance)  December  31  of  previous  year.S  4,095,381.32 

INCOME. 


First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $656.64  for  first 


year's  reinsurance           -      _  $ 

120,318. 

08 

Surrender  values  applied  to  pay  first  year's  premiums  

45. 

85 

Total  first  year's  premiums  on  original  poHcies  $ 

120,363. 

93 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

586. 

21 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities. 

15,290, 

08 

Consideration  for  original  annuities  involving  life  contingencies- 

95. 

,04 

• 

Total  new  premiums.                                     .  _$ 

136,335. 

26 

Industrial  _      _               .                               _  . 

34,598. 

,89 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $9,566.47  for  reinsurance  or  renewals 

1 ,055,747, 

,63 
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Dividends  applied  to  pay  renewal  premiums  

Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities  


41 ,250.93 
2  ,162.96 
632.41 


Total  renewal  premiums  $  1,134,392.82 

Total  premium  income  $  1 ,270,728.08 

Gross  interest  on  mortgage  loans  $  56,951.88 

Gross  interest  on  collateral  loans   1 ,272.50 

Gross  interest  on  bonds  and  dividends  on  stocks   91 ,728.77 

Gross  interest  on  premium  notes,  policy  loans  or  liens   19,324.02 

Gross  interest  on  deposits  in  trust  com.panies  and  banks   11 ,013.25 

Gross  interest  on  other  debts  due  the  company   1 ,980.54 

Gross  discount  on  surrenders  paid  in  advance   63.98 


Total  gross  interest  

Gross  profit  on  sale  or  maturity  of  ledger  as.sets  (bonds). 

Gross  increase  in  book  value  of  ledger  assets  (bonds)  

From  all  other  sources  

Total  income  


182,334.94 
2,762.92 
592.33 
20,170.30 

.$  1,498,910.63 


Sum  of  both  amounts. 


-$  5,594,291.95 


DISBURSEMENTS. 

Net  amount  paid  for  losses  and  matured  endowments  $ 

For  annuities  involving  life  contingencies  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums,  $45.85;  to  pay 

renewal  premiums,  $2,162.96  

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities 

Total  paid  policyholders  $ 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 

eluding  $1,377.29  for  legal  expenses  

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies  

Paid  stockholders  for  interest  or  dividends  

Commissions  to  agents  (less  commission  on  rein.su ranee):  first 

year's  premiums,  $38,779.80;  renewal  premiums,  $8,856.81; 

annuities  (original),  $28.51;  (industrial),  $6,575.15  

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses.  _ 
Medical  examiners'  fees,  $8,763.25;  inspection  of  ri.sks,  $4,288.16 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  for  company's  occupancy  of  its  own  buildings,  less 

$1,119.68  received  under  sublease  

Advertising,  $6,447.24;  printing  and  stationery,  $10,264.02; 

postage,  telegraph,  telephone  and  express,  $13,569.63; 

exchange,  $379.59  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  personal  property  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)  


204  ,470 

.80 

514 

.60 

15,945 

.47 

130  ,448 

.57 

2,208 

.81 

15,290 

.08 

7,772 

.49 

41,250 

.93 

586 

.21 

418,487 

.96 

3,315 

.54 

1,000 

.00 

70,000 

.00 

54,240 

.27 

91 ,921 

.97 

18,666 

.97 

13,051 

.41 

93 ,076. 

,83 

35,825. 

.04 

30,660. 

48 

9,324. 

71 

987. 

88 

4,331. 

88 

49. 

07 

5. 

00 
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Gross  decrease  in  book  value  of  ledger  assets  (bonds)  $  5,062.68 

State  taxes  on  premiums   13,963.25 

Total  disbursements  $  923,727.16 

Balance  $  4,670,564.79 

LEDGER  ASSETS. 

Contingent  fund  $  208.21 

Mortgage  loans  or)  real  estate   1,370,250.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   364,656.25 

Premium  notes  on  policies  in  force,  of  which  $10,005.14  is  for 

first  year's  premiums   72,416.24 

Book  value  of  bonds  (excluding  interest),  $2,405,913.63;  and 

stocks,  $42,002.00   2,447,915.63 

Gash  in  company's  office---   1,414.39 

Deposited  in  trust  companies  and  banks  not  on  interest   21 ,155.95 

Deposited  in  trust  companies  and  banks  on  interest   325,539.04 

Bills  receivable,  $642.89;  agents'  balances,  $69,617.85;  credit, 

$3,251.66;  net,  $66,366.19   67,009.08 

Total  ledger  assets,  as  per  balance  $  4,670,564.77 

NON-LEDGER  ASSETS. 

Interest  due  ($38.00)  and  accrued  ($15,034.74)  on  mortgages--$  15,072.74 

Interest  due  ($500.00)  and  accrued  ($17,476.92)  on  bonds   17,976.92 

Interest  due  ($975.86)  and  accrued  ($1,442.74)  on  premium 

notes,  policy  loans  or  liens   2,418.60 

Interest  accrued  ($722.05)  on  other  as.sets   722.05^ 

Total  interest  due  and  accrued   36,190.13 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1908  $20,270.55    $  101,787.72 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1908   12,388.15  59,555.28 

Industrial   386 .  50 

Totals  $32,658.70    $  161,343.00" 

Deduct  loading  -   6,858.33  33,882.03 

Net  amount  of  uncollected  and  deferred  pre- 
miums $25,800.37    $  127,460.97 

    153,435.27 

Accident  and  health  assets,  as  per  statement   •  5,738.52 

Gross  assets  $  4  , 865  , 928 .  89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  69,617.85 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents   208.21 

Loans  on  personal  security,  endorsed  or  not  (suspense)   642 . 89 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   71 ,525.63 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Deposits  in  banks  now  in  hands  of  receivers   848.88 

Loading  on  premium  notes  disallowed   15  ,207  .  41 


Total . 


158,050.87 


Total  admitted  assets 


$  4,707,878.02 
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liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  following  tables  of 


mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3i  per  cent.  $  2,980,782.00 

Same  for  reversionary  additions   616.00 


Total  $  2,981,398.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

American  Experience  Table  at  31  per  cent.   10,197.00 


Total  $  2,991,595.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   4,745.00 


Net  reserve  $  2,986,850.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies   16, 892 . 00 

Liabihty  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   2,545.00 

Claims  for  death  losses  due  and  unpaid  $         3  ,271 . 40 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due   5,600.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   15,252.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   31,710.50 


Total  policy  claims   55  , 833  . 90 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,640.48 

Unearned  interest  and  rent  paid  in  advance  -' —  6,415.31 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   4,308.61 

Medical  examiners'  and  legal  fees  due  or  accrued   1 ,644.82 

State,  coimty  and  municipal  taxes  due  or  accrued   8,923.29 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   >  10,480.06 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   431.43 

All  other  liabilities   24  , 783 . 93 

Capital  stock   1,000,000.00 

Unassigned  funds  (surplus)   587  , 129 . 19 


Total  liabilities 


.$  4,707,878.02 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  ot'  citizens  of  said  State  in  force  December 


31  of  previous  year   1    $  5,000.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   91  253,160.00 


Policies  in  force  December  31,  1908    92    $  258,160.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses     7,268.29 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  NEW  YORK  CITY,  N.  Y. 

Incorporated  July  26,  1859.  Commenced  Business  July  28,  1859. 

Paul  Morton,  President. 
William  .Alexander,  Secretary.  C.  E.  Phelps,  Treasurer. 

Home  Office,  120  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $450 ,293  ,639.34 

INCOME. 


First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $108,042.54  for 
first  year's  reinsurance  $  2,724,451.80 

Surrender  values  applied  to  pay  first  year's  premiums   524.79 


Total  first  year's  premiums  on  original  policies  $  2,724,976.59 

Dividends  applied  to  purchase  paid-up  additions  and  annui- 
ties  603,042.06 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   1,746,924.52 

Consideration  for  original  annuities  involving  life  contin- 
gencies  408,259.67 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies   236 , 985 . 00 


Total  new  premiums,  $  5,720,187.84 

Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $196,639.93  for  reinsurance  or  re- 
newals  46,075,220.66 

Dividends  applied  to  pay  renewal  premiums   667  ,472.53 

Surrender  values  applied  to  pay  renewal  premiums   24  ,303 . 84 

Renewal  premiums  for  deferred  annuities   13  ,265.78 


Total  renewal  premiums  $  46,780,262.81 


Total  premium  income 


52,500,450.65 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  134,989,06 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for 

assuming  their  risks   3  ,480.00 

Dividends  left  with  company  at  interest  $  14,705.05 

Gross  interest  on  mortgage  loans   4,405,844.25 

Gross  interest  on  collateral  loans   384,035.61 

Gross  interest  on  bonds  and  dividends  on  stocks   10,706,878.22 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2,791 ,217.31 

Gross  interest  on  deposits  in  trust  companies  and  banks   351 ,078.70 

Gross  interest  on  other  debts  due  the  company   306,578.80 

Gross  discount  on  claims  paid  in  advance   6  ,679. 16 

Gross  rent  from  company's  property,  including  $369,057.49 

for  company's  occupancy  of  its  own  buildings   1 ,646,495.29 


Total  gross  interest  and  rents   20, 598, 807 . 34 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  222,000.00- 

Bonds   132,036.00 

Stocks   95,668.00 

Agents'  balances  previou.sly  charged  off   34,777.53 

Total   484,481.53 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  :   208,740.00 

From  all  other  sources   21,130.43 


Total  income  $  73,966,784.06 


Sum  of  both  amounts  $524,260,423.40 

DISBURSEMENTS. 

For  death  claims  (less  $300,000  reinsurance),  $19,963,546.16; 

additions,  $360,456.49  $  20,324,002.65 

For     matured     endowments,     $4,775,262.85;  additions, 

$54.907.25   4,830,170.10 


Net  amount  paid  for  losses  and  matured  endowments-!  25  , 154  , 172 .  75 


For  annuities  involving  life  contingencies   1, 129  ,295 .  93 

Dividends  left  with  company  at  interest   14,705.05 

Surrender  values  paid  in  cash   11,575, 707  .  74 

Surrender  values  applied  to  pay  new  premiums,  $524.79;  to 

pay  renewal  premiums,  $24,303.84    24,828.63 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   1,746,924.52 

Dividends  paid  to  policyholders  in  cash   6 ,725 ,781 . 15 

Dividends  applied  to  pay  renewal  premiums  i   667,472.53 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities.-   603,042.06 


Total  paid  policyholders  $  47,641 ,930.36 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $7,176.76  for  legal  expenses   7,176.76 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   219,597.34 

Paid  stockholders  for  interest  or  dividends   7,014.99 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $1,221,599.96;  renewal  premiums. 
$3,111,170.92;  annuities  (original),  $12,681.90;  (renew- 
al), $516.56   4,345,969.34 

Commuted  renewal  commissions   80,391.25 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   738,389.22 
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Agency  supervision,  traveling  and  all  other  agency  expenses. $  627  ,705 . 44 
Medical  examiners'  fees,  $178,993.61;  inspection  of  risks, 

$106,814.44   285,808.0.5 

Salaries  and  all  other  compensation  of  oflficers,  directors,  trus- 
tees and  home  office  employees   1 ,436  ,711 . 19 

Rent,  including  $330,548.16  for  company's  occupancy  of  its 

own  buildings,  less  $18,104.11  received  under  sublease.-         342  ,444.05 
Advertising,  $52,031.52;  printing  and  stationery,  $74,998.32; 
postage,  telegraph,  telephone  and  express,  $65,118.57; 

exchange,  $5,074.91   197,223.32 

Legal  expenses  (not  noted  above)   104,738.56 

Furniture,  fixtures  and  safes   20,678.59 

Insurance  taxes,  licenses  and  department  fees   577,412.82 

Taxes  on  real  estate   335  , 067 . 30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   445,970.01 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  510.00 

Bonds   40,345.00 


Total  40,855.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  2,630,014.00 

Stocks   1,315,459.00 


Total   3,945,473.00 

All  other  disbursements   285  , 133 . 67 


Total  disbursements  $  61,685,690.26 


Balance  $462  , 574  ,733.14 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  27,459,417.15 

Mortgage  loans  on  real  estate   97, 570 , 767 . 22 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  3  ,972  ,250 . 00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   57, 053  ,555.28 

Book  value  of  bonds  (excluding  interest),  $218,113,213.00; 

and  stocks,  $41,699,078.00   259,812,291.00 

Cash  in  company's  office   27  ,905 . 74 

Deposited  in  trust  companies  and  banks  not  on  interest   359,556.28 

Deposited  in  trust  companies  and  banks  on  interest   11 ,735  ,203 . 12 

Bills    receivable,    net,    $3,699,466.26;    agents'  balances, 

$4,095,146.04;  credit,  $395,679.78   3,699,466.26 

Cash  in  transit   884,321.09 


Total  ledger  assets,  as  per  balance  $462,574,733.14 

NON-LEDGER  ASSETS. 

Interest  due  ($68,700.85)  and  accrued  ($487,317.47)  on  mort- 
gages $  556,018.32 

Interest  due  ($28,470.95)  and  accrued  ($2,827,820.36)  on 

bonds   2,856,291.31 

Interest  accrued  on  collateral  loans   24,727.89 

Interest  due  ($45,893.08)  and  accrued  ($9,686.87)  on  other 

assets   55,579.95 

Rents  due  ($224,652.03)  and  accrued  ($47,569.98)  on  com- 
pany's property  or  lease   272  ,222 . 01 


Total  interest  and  rents  due  and  accrued   3  ,764  ,839.48 

Market  value  of  real  estate  over  book  value   923  ,500.00 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31,  1908  $    30,985.55    $  4,492,515.73 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908   127,701.98  2,490,710.15 


Totals  %  158,687.53    $  6,983,225.88 

Deduct  loading   35,784.04  1,574,717.44 


Net  amount  of  uncollected  and  de- 
ferred premiums  $122,903.49    $  5,408,508.44 

   $  5,531,411.93 


Gross  assets  $472,794,484.55 


DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  .stationery  and  printed  matter  $  36,053.83 

Agents'  debit  balances   4,059,092.21 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   5,860,220.37 


Total   9,955,366.41 


Total  admitted  assets  $462,839,118.14 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1908,  as  computed  by  the 
actuary  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  i.ssue  to  1900   $206,036,821.00 

Same  for  reversionary  additions   4,238, 546 . 00 


Total  $210,275,367.00 

American  Experience  Table  at  3i  per  cent,  on  issue  1898  to 

1906   10,967,855.00 

American  Experience  Table  at  3  per  cent,  on  issue  1895  to 

1908   149,309,528.00 

Same  for  reversionary  additions   266,283.00 


Total  $149,575,811.00 

Same  for  reversionary  additions   807 , 108 . 00 

Net  present  value  of  annuities  (including  those  in  reduction 

of  premiums)   11,388,657.00 


Total  $383  ,014,798.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   566,459.00 


Net  reserve  $382,448,339.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company's  actuary   1 ,704,541.00 

Claims  for  death  losses  due  and  unpaid  $         11 ,913.80 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due   320,753.25 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   1 , 641 , 552 . 26 

Claims  for  matured  endowments  due  and  unpaid   659,337.29 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   240,919.90 

Due  and  unpaid  on  annuity  claims  involving  life  contin- 
gencies  52,704.70 


Total  policy  claims 


2,927,181.20 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies-S  1,789.90 

Premiums  paid  in  advance,  including  surrender  values  so  applied   254,069.98 

Unearned  interest  and  rent  paid  in  advance   1 ,459  ,357.01 

Commissions  to  agents,  due  or  accrued   81 ,643.39 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   90 ,330 . 66 

Medical  examiners'  and  legal  fees  due  or  accrued   41 ,025.25 

State,  county  and  municipal  taxes  due  or  accrued   525,753.94 

Dividends  left  with  company  at  interest   14,909.96 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   1 ,027  ,420.86 

Capital  stock   100  , 000 . 00 

Unassigned  funds  (surplus)   72, 162  , 755 . 99 


Total  liabihties  $462,839,118.14 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 


of  previous  year   4,892    $  9,028,141.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  -  293  538  , 000 . 00 


Total   5,185    $  9,566,141.00 

Deduct  ceased  to  be  in  force  during  the  year   301  573  ,530.00 


Policies  in  force  December  31,  1908   4,884    $  8,992,611.00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  7,000.00 

Losses  and  claims  incurred  during  the  year   86  132,703.73 


Total   89    $  139,703.73 

Losses  and  claims  settled  during  the  year  in  cash   83  135,307.73 


Losses  and  claims  unpaid  December  31,  1908   6    $  4,396.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses   312,379.52 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 

Incorporated  December  2,  1878.  Commenced  Business  January  1,  1879. 

L.  G.  FousE,  President. 
W.  S.  Campbell,  Secretary.  F.  N.  Quinn,  Treasurer. 

Home  OfHce,  112-114  North  Broad  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $14  ,798  ,877 . 83 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $1,641.05  for 
first  year's  reinsurance  $  516,195.69 

Surrender  values  applied  to  pay  first  year's  premiums   35.32 

Total  first  year's  premiums  on  original  policies  $  516,231.01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  44  ,418 . 57 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   59,582.00 

Consideration  for  original  annuities  involving  life  contingencies-  1 , 596 . 03 

Total  new  premiums  $      621 ,827.61 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $3,095.38  for  reinsurance  or  renewals   3  ,825  ,226.  74 

Dividends  applied  to  pay  renewal  premiums   69,720.41 

Surrender  values  applied  to  pay  renewal  premiums   8  ,668 .  92 

Renewal  premiums  for  deferred  annuities   3  ,586 .  64 

Total  renewal  premiums  $  3,907,201.71 

Total  premium  income   4, 529  , 029 . 32 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies,.!  7,000.00 
Ledger  assets,  otlier  than  premiums  received  from  other  companies  for  assum- 
ing their  risks   1 ,609.99 

Gross  interest  on  mortgage  loans  $  119,981.98 

Gross  interest  on  collateral  loans   14  ,093  . 36 

Gross  interest  on  bonds  and  dividends  on  stocks   280,432.96 

Gross  interest  on  premium  notes,  policy  loans  or  liens   286  ,860.  66 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,735.79 

Gross  interest  on  other  debts  due  the  company   26,690.80 

Gross  rent  from  company's  property,  including  $325.00  for 

company's  occupancy  of  its  own  buildings   81 ,190 .  93 

Total  gross  interest  and  rents   814,986.48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  S  172. 13 

Bonds   3,708.15 


Total   3,880.28 

Gross  increase  in  book  value  of  ledger  assets,  viz.:  bonds   4,879.60 

From  all  other  sources  66,698.25 


Total  income  $  5,428,083.92 


Sum  of  both  amounts  $20,226,961.75 

DISBURSEMENTS. 

For  death  claims,  $1,309,938.02;  additions,  $65,511.43  $  1 ,375,449.45 

For  annuities  involving  life  contingencies   3  ,280.09 

Surrender  values  paid  in  cash   382  ,628. 15 

Surrender  values  applied  to  pay  new  premiums,  $35.32;  to  pay 

renewal  premiums,  $8,668.92   8,704.24 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   59,582.00 

Dividends  paid  to  policyholders  in  cash   16,813.89 

Dividends  applied  to  pay  renewal  premiums   69,720.41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  44  ,418 .  57 

Dividends  left  with  company  at  interest   1 ,609.99 


Total  paid  pohcyholders  $  1,962,206.79 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $4,587 .  58  for  legal  expenses   7  , 131 . 34 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   22, 062  .  70 

Commissions  to  agents   (less  commission  on  reinsurance): 
first  year's  premiums,  $236,643.24;  renewal  premiums, 

$172,389.91   409,033.15 

Commuted  renewal  commissions   1 ,576.98 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   112,391.57 

Agency  supervision,  traveling  and  all  other  agency  expenses 50,979.45 
Medical   examiners'    fees,    $24,560.24;    inspection   of  risks, 

$24,029.16   48,589.40 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   163  ,720 .  90 

Rent,  including  $325.00  for  company's  occupancy  of  its  own 

buildings   55,784.93 

Advertising,  $7,267.56;  printing  and  stationery,  $26,878.12; 

postage,  telegraph,  telephone  and  express,  $20,795.05   54,940.73 

Legal  expenses  (not  noted  above)   12,613.43 

Furniture,  fixtures  and  safes   3  ,759.06 

Insurance  taxes,  licenses  and  department  fees   69.968.32 

Taxes  on  real  estate   28  , 143  . 02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   49,959.87 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  901.71 

Bonds   128.08 

Total  $  1,029.79 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  2,463.22 

Stocks   101,790.00 

Total   104,253.22 

All  other  disbursements   11 , 678 . 23 

Total  disbursements  $  3,169,822.88 


$  1,334,604 

.18 

2,979,784. 

.06 

178,281, 

.50 

5,001 ,197. 
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378,773. 

I 

53 

6,475,110. 

.76 

855. 

.16 

245,476. 

.68 

463  ,055 

.61 

Balance  $17  ,057,13.8.87 

LEDGER  ASSETS. 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  __ 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral  

Premium  notes  on  policies  in  force,  of  which  $54,100.07  is  for 

first  year's  premiums  

Book  value  of  bonds  (excluding  interest),  $6,074,343.51;  and 

stocks,  $400,767.25  

Cash  in  company's  ofRce  

Deposited  in  trust  companies  and  banks  on  interest  

Bills  receivable,   $12,993.03;  agents'  balances,  $452,824.77; 

credit,  $2,762.19  

Total  ledger  assets,  as  per  balance  $17,057,138.87 

NON-LEDGER  ASSETS. 

Interest  due  ($7,781.64)  and  accrued  ($48,187.50)  on  mortgages  $  55,969.14 

Interest  due  ($8,375.00)  and  accrued  ($97,607.94)  on  bonds,..  105,982.94 

Interest  accrued  on  collateral  loans   997 . 66 

Interest  due  ($4,563.39)  and  accrued  ($64,723.79)  on  premium 

notes,  policy  loans  or  liens   69  ,287. 18 

Rents  accrued  on  company's  property  or  lease   333.00 

Total  interest  and  rents  due  and  accrued   232  ,569.92 

Market  value  of  real  estate  over  book  value   51 ,695.82 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1908  $  1,390.24    $  136,119.69 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1908  21,864.06  294,072.37 

Totals  $23,254.30    $  430,192.06 

Deduct  loading   12,789.87  84,317.62 

Net  amount  of  uncollected  and  deferred  pre- 
miums $10,464.43    $  345,874.44 

    356,338.87 


Gross  assets  $17,697,743.48 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  452,824.77 

Bills  receivable   12  ,993 .  03 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   104,480.79 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks   63  ,093  .  46 

Total  $  633,392.05 

Total  admitted  assets  $17,064,351.43 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  Insurance 
Department  of  Pennsylvania  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior 

to  January  1,  1901  $  5,473,552.00 

American  Experience  Table  at  3  J  per  cent,  on  all  policies 
issued  subsequent  to  January  1,  1901,   except  as 

specified  in  item  3  (1907-1908  select  ultimate)   6,750,757.00 

Same  for  reversionary  additions   7, 858 . 00 

American  Experience  Table  at  3  per  cent,  on  special  20- 
payment  policies  issued  since  October,  1904,  in  lieu 

of  other  policies   2,700,561.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

McClintock  3^  per  cent   125,185.00 

Total  $15,057,913.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   2, 172. 00 

Net  reserve  $15,055,741.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   209,705.92 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which 

a  surrender  value  may  be  demanded   8  ,854. 65 

Claims  for  death  losses  in  process  of  adjustment  $         7  ,500.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  L   70,681.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   50,630.75 

Total  pohcy  claims   128,811.75 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.-  1 ,500.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   7,520.57 

Unearned  interest  and  rent  paid  in  advance   73  ,808.72 

Commissions  due  to  agents  on  premium  notes  when  paid   12,124.53 

Commissions  to  agents,  due  or  accrued   4,569.58 

Dividends  left  with  company  at  interest   1 ,634. 14 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   9,013.91 

Medical  examiners'  and  legal  fees  due  or  accrued   6,324.00 

State,  county  and  municipal  taxes  due  or  accrued   44,055.35 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   11 ,349.84 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   89,466. 14 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   396,214.41 

Unassigned  funds  (surplus)   1 ,003  ,656.92 


Total  liabilities. 


$17,064,351.43 
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BUSINESS  in  north  CAROLINA  DURING  1908. 

(  Number.  Amount. 
Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   1,182  $  1,855,336.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   19  57,406.00 

Total   1,201  $  1,912,742.00 

Deduct  ceased  to  be  in  force  during  the  year   95  179  ,491 .00 

Pohcies  in  force  December  31,  1908   1,106  $  1,733,251.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  2  ,000.00 

Losses  and  claims  incurred  during  the  year   9  12,156.68 

Total   10  $  14,156.68 

Losses  and  claims  settled  during  the  year  in  cash   10  14  ,156.68 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 
without  any  deduction  for  losses,  dividends,  commissions 

or  other  expenses   63, 456 . 59 


GREENSBORO  LIFE  INSURANCE  COMPANY  OF 
GREENSBORO,  N.  C. 

Incorporated  May,  1905.  Commenced  Business  July,  1905. 

J.  W.  Fry,  President. 
E.  Colwell,  Jr.,  Secretary.  W.  E.  Allen,  Treasurer. 

Home  Office,  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $146,400.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-  _$      269  ,438 .  49 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $1,520.43  for  first 
year's  reinsurance  $  113,225.39 

Dividends  applied  to  purchase  paid-up  additions  and  annuities-  164 . 10 

Surrender  values  applied  to  purchase  paid-up  insurance  and  an- 
nuities  28.73 

Total  new  premiums  !._$  113,418.22 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $9,105.63  for  reinsurance  or  renewals   213,962.20 

Dividends  applied  to  pay  renewal  premiums   91. 05 

Total  renewal  premiums  $  214,053.25 


Total  premium  income 


327,471.47 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  .$  2,230.50 

Gross  interest  on  mortgage  loans  $         7  ,680 . 00 

Gross  interest  on  bonds  and  dividends  on  stocks   2  ,170.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2  ,051 .71 

Total  gross  interest  and  rents   11 ,901.71 

Total  income  $  341,603.68 


DISBURSEMENTS. 

For  death  claims,  $37,301.00;  additions,  $2,830.50  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  purchase  term  insurance  and  an- 
nuities  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 


Expenses  of  investigation  and  settlement  of  policy  claims 
eluding  $187  for  legal  expenses  

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies  

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $80,125.53;  renewal  premiums, 
$12,183.85  

Salaries  and  allowances  for  agencies,  including  managers,  agents 
and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses  _. 

Medical  examiners'  fees,  $15,224.84;  inspection  of  risks 
$1,273.25  

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  for  company's  occupancy  of  its  own  buildings  

Advertising,  $1,972.58;  printing  and  stationery,  $1,725.91;  post- 
age, telegraph,  telephone  and  express,  $4,092.92  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees;  taxes  on  real 
estate   

Repairs  and  expenses  (other  than  taxes)  on  real  estate __ 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

All  other  disbursements  

Total  disbursements   213,619.76 

Balance  $  397,422.41 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  18, 100 . 00 

Mortgage  loans  on  real  estate   234  , 000 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  2,500.00 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   10,424.98 

Premium  notes  on  policies  in  force,  of  which  $1,300.20  is  for 

first  year's  premiums   65,469.31 

Book  value  of  bonds  (excluding  interest),  $32,125;  and  stocks, 

$13,000.00   45,125.00 

Cash  in  company's  office   557.80 
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Deposited  in  trust  companies  and  banks  not  on  interest  $  7,742.82 

Bills  receivable,  $3,118.77;  agents'  balances,  $11,763.40;  credit, 

$1,379.67   10,383.73 

Total  ledger  assets,  as  per  balance  $  397,422.41 

NON-LEDGER  ASSETS. 

Interest  due  ($870)  and  accrued  ($2,255.10)  on  mortgages  $  3,125.10 

Interest  due  on  bonds   200.00 

Interest  accrued  on  collateral  loans   12.50 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   1 ,208.41 

Interest  accrued  on  other  assets   431 . 28 

Total  interest  due  and  accrued   4,977.29 

Market  value  of  real  estate  over  book  value   5  ,400.00 

Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1908_  -  -  $        24  , 162  .  86 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1908    4,797.82 

Total  -  $  28,960.68 

Deduct  loading   3,619.78 

Net  amount  of  uncollected  and  deferred  premiums   25,340.90 

All  other  assets   100  , 000 . 00 


Gross  assets  $  .    533  , 140 .  60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit   balances,    $11,763.40  (less    $757.53    due  on 

premiums)  $       11 ,005.87 

Bills  receivable,  $3,118.77   2,768.77 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   8,115.00 

Total  .   21,889.64 


Total  admitted  assets  $      511  ,250.96 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent,  on  term,  regular  and  non- 
participating  policies  $       12  ,881 .00 

American  Experience  Table  at  4  per  cent,  on  income,  in- 
demnity and  guaranteed  accumulated  policies   255,994.00 

Total  $  268,875.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   6,056.00 

$  262,819.00 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  pohcies   3,958.00 


Net  reserve 


$  266,777.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company  $  9,124.30 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  942.55 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   5,000.00 


Total  policy  claims  :   5, 942 .  55 

Premiums  paid  in  advance,  including  surrender  values  so  applied   23  ,107.04 

Unearned  interest  and  rent  paid  in  advance   244.77 

Commissions  due  to  agents  on  premium  notes  when  paid   757.53 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,035.85 

Medical  examiners'  and  legal  fees  due  or  accrued   814.00 

State,  county  and  municipal  taxes  due  or  accrued   3  ,055.42 

All  other  liabilities   898 . 75 

Capital  stock   146,400.00 

Unassigned  funds  (surplus)   53, 093 . 75 


Total  liabilities. 


$  511,250.96 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   3,659    $  5,607,688.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year_  93 1       1 , 362  , 430 . 00 


Total   4,590    $  6,970,118.00 

Deduct  ceased  to  be  in  force  during  the  year   1 ,079       1 ,709  ,020.00 


Policies  in  force  December  31,  1908   3,511    $  5,261,098.00 

Losses  and  claims  incurred  during  the  year   15  26,243.55 


Total   15    $  26,243.55 

Losses  and  claims  settled  during  the  year  in  cash   14  25,301.00 


Losses  and  claims  unpaid  December  31,  1908   1    $  942.55 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other 

expenses;  total   224,717.81 


HOME  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April  30,  1860.  Commenced  Business  May  1,  1860. 

George  E.  Ide,  President. 
Ellis  W.  Gladwin,  Secretary.  Wm.  A.  Marshall,  Treasurer. 

Home  Office,  256  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  20,233,584.70 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $3,385.12  for  first  year's  reinsurance-$  254,185.08 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   228, 731. 38 

Consideration  for  original  annuities  involving  life  contingencies   30, 921. 33 

Consideration  for  supplementary  contracts  involving  life  contingencies-  3, 234. 60 

Total  new  premiums  $     517, 072 . 39 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $24,239.52  for  reinsurance  or  renewals   2,782,303.20 

Dividends  applied  to  pay  renewal  premiums   36, 550. 27 

Surrender  values  applied  to  pay  renewal  premiums   208. 62 

Renewal  premiums  for  deferred  annuities   30, 966. 59 

Total  renewal  premiums  ,  $  2,850,028-68 

Total  premium  income   3, 367, 101.07 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   42, 525.28 

Dividends  left  with  company  at  interest   1, 476.80 

Gross  interest  on  mortgage  loans  $  298,005.05 

Gross  interest  on  bonds  and  dividends  on  stocks   423,119.76 

Gross  interest  on  premium  notes,  policy  loans  or  liens   162,444. 12 

Gross  interest  on  deposits  in  trust  companies  and  banks   5, 978. 84 

Gross  interest  on  other  debts  due  the  company   1, 380. 06 


44 


Life  Insukak^ce  Compai^"ies. 


Gross  discount  on  claims  paid  in  advance  $  98.11 

Grosg  rent  from  company's  property,  including  $24,000.00  for  company's 

occupancy  of  its  own  buildings   99, 107. 15 


Total  gross  interest  and  rents  $        990, 134. 09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  20,942.87 

Stocks   5,000.00 


Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  7,133.89 

Other  assets   2, 100. 62 


25,942.87 


,234.51 


Total  income  $     4, 436, 414. 62 


Sum  of  both  amount s  $  24,669,999.32 

DISBURSEMENTS. 

For  death  claims  (less  $13,000.00  reinsurance),  $999,476.10;  additions, 

$1,200.00  $  1,000,676.10 

For  matured  endowments,  $221,014.00;  additions,  $122,316.80   343,330.80 

Net  amount  paid  for  losses  and  matured  endowments  $  1,343,006. 90 

For  annuities  involving  life  contingencies   46, 559.32 

Surrender  values  paid  in  cash   465, 145. 27 

Surrender  values  applied  to  pay  new  premiums  J  208. 62 

Dividends  left  with  company  at  interest   1,476.80 

Dividends  paid  to  policy-holders  in  cash   22,258.58 

Dividends  applied  to  pay  renewal  premiums   36,550.27 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   228, 731.38 


Total  paid  policy-holders  $  2,144,937.14 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1, 171.63  for  legal  expenses   1 , 171. 63 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  20,409.50 

Paid  stockholders  for  interest  or  dividends   15, 000. 00 

Commissions  to  agents  (less  commission  on  reinsurance),  first  year's 
premiums,  $110,218.04;  renewal  premiums,  $226,681.57;  annuities 

(original),  $1,303.16;  (renewal),  $2,422.07   340,624.84 

Commuted  renewal  commissions   3,901.88 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   38,168.39 

Agency  supervision,  traveling  and  all  other  agency  expenses   10,334.35 

Medical  examiners'  fees,  $14,401.70  ;  inspection  of  risks,  $2,175.29   16,576.99 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   131, 150. 29 

Rent,  including $24,000.00  for  company's  occupancy  of  its  own  buildings-  24,000.00 
Advertising,  $16,637.21 ;  printing  and  stationery,  $13,237.71  ;  postage, 

telegraph,  telephone  and  express,  $4,754.28   34,629.20 

Legal  expenses  (not  noted  above)  .   3,020.97 

Furniture,  fixtures  and  safes   1,882.50 

Insurance  taxes,  licenses  and  department  fees  and  State  tax  on  pre- 
miums   47,445.24 

Taxes  on  real  estate   13,477.48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   35,082.20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,522.37 

Stocks   156.25 


Total   4,678.62 
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Gross  decrease  in  book  value  of  ledger  assets  (bonds)  $  29,694.48 

All  other  disbursements   35, 572. 63 

Total  disbursements  $     2, 951, 758.  J 


Balance  $  21,718,240.! 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,643,609.81 

Mortgage  loans  on  real  estate   6,105,030.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral    2,208,912.00 

Premium  notes  on  policies  in  force   614,855.53 

Book  value  of  bonds  (excluding  interest),  $9,013,215.03;  and  stocks, 

$1,783,974.60    10,797,189.63 

Cash  in  company's  office   3,422.82 

Deposited  in  trust  companies  and  banks  not  on  interest   16,425.10 

Deposited  in  trust  companies  and  banks  on  interest   300, 811. 60 

Agents'  balances,  $29,463.51 ;  credit,  $1,479.01    27, 984. 50 

Total  ledger  assets,  as  per  balance—  $   21, 718, 240. 99 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  25,400.49 

Interest  accrued  on  bonds   120,329.15 

Interest  due  ($8,013.12)  and  accrued  ($808.62)  on  premium  notes,  policy 

loans  or  liens   8,821.74 

Rents  accrued  on  company's  property  or  lease   3,559.17 

Total   158,110,55 

New 

Business.  Reneivals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  $     4,501.96    $  165,728.45 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1908   27,358.68  199,356.65 

Totals  $   31,860.64   $  365,085.10 

Deduct  loading   6 . 982 . 71  87 , 309 . 73 

Net  amount  of  uncollected  and  deferred  premiums-$   24,877.93   $  277,775.37 

    302,653.30 


Gross  assets  $   22 , 179 , 004 . 84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  29,463.51 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks   440 . 639 . 63 

Total  .   470,103.14 

Total  admitted  assets  $     21 , 708,901.70 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  New  York  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz.: 

Actuaries'  Table  at  4per  cent,  on  life  endowment  and  term  policies— $12,036,575.00 

Same  for  reversionary  additions   547,993.00 

American  Experience  Table  at  ZV2  per  cent,  on  life  endowment 

term  policies   5, 310, 974. 00 

Same  for  reversionary  additions   1, 444 , 206 . 00 

American  Experience  Table  at  3  per  cent,  on  life  endowment  and 

term  policies   301, 514. 00 

Same  for  reversionary  additions   12.00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums): 

Actuaries'  Table  at  4  per  cent  $     225 , 780 . 00 

American  Experience  at  SV2  per  cent   271,304.00 

McClintock's  Table  at  31/2  per  cent   48,986.00 

Total  $20,187,344.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   122, 892. 00 

Net  reserve  $   20, 064, 452. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   149,297.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived $  73,098.11 

Claims  for  matured  endowments  due  and  unpaid   17,386.03 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-         5, 000. 00 

— 5  

Total  policy  claims   95,484.14 

Premiums  paid  in  advance,  including  surrender  values  so  applied   33,074.21 

Unearned  interest  and  rent  paid  in  advance   85,448.27 

Commissions  to  agents,  due  or  accrued   998.93 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   6.995.83 

Medical  examiners'  and  legal  fees  due  or  accrued   16,798.00 

State,  county  and  municipal  taxes  due  or  accrued   12, 850. 02 

Dividends  left  with  company  at  interest   1,499.80 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   4, 825. 56 

Capital  stock   125,000.00 

Unassigned  funds  (surplus)   1,112,177.94 

Total  liabilities  $  21,708,901.70 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year   318  $  410,177.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   13  22,541.79 

Total   331  $  432,718.79 

Deduct  ceased  to  be  in  force  during  the  year   28  48, 799. 79 

Policies  in  force  December  31,  1908   303  $  383,919.00 

Losses  and  claims  incurred  during  the  year   3  4,541.79 

Total   3  $  4,541.79 

Losses  and  claims  settled  during  the  year  in  cash   3  4,541.79 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   15,513.33 


JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY, 
RALEIGH,  N.  C. 

Incorporated  1907.  Commenced  Business  August  7,  1907. 

J.  G.  Brown,  President. 

Charles  W.  Gold,  Secretary.  Charles  J.  Parker,  Treasurer. 

Home  Office,  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31.  of  previous  year  $  497,815.79 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $1,691.06  for  first  year's  reinsur- 
ance $  55,640.84 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $113.63  for  reinsurance  or  renewals   19, 189.05 

«   

Total  premium  income   74, 829. 89 

Gross  interest  on  mortgage  loans  $  300.00 

Gross  interest  on  collateral  loans   2, 625. 25 

Gross  interest  on  bonds  and  dividends  on  stock   18, 440. 90 

Gross  interest  on  premium  notes,  policy  loans  or  liens   169.57 

Gross  rent  from  company's  property   28. 50 

Total  gross  interest  and  rents   21, 564. 22 


Total  income  $         96, 394. 11 


Sum  of  both  amounts  $        594, 209. 90 

disbursements. 

Net  amount  paid  for  losses  and  matured  endowments  $  1, 500. 00 

Premium  notes  voided  by  lapse  :   444. 30 

Surrender  values  paid  in  cash   72.00 


Total  paid  policyholders- 


.$  2.016.30 
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Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $26,639.80;  renewal  premiums,  $948.19  $  27,587.99 

Agency  supervision,  traveling  and  all  other  agency  expenses   2,809.46 

Medical  examiners'  fees,  $10,847.00;  inspection  of  risks,  $939.31   11, 786. 31 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   17, 801. 23 

Rent   1,630.40 

Advertising,  printing  and  stationery,  postage,  telegraph,  telephone  and 

express   7,054.49 

Legal  expenses  (not  noted  above)   310.00 

State  taxes  on  premiums   105.05 

Insurance  taxes,  licenses  and  department  fees   937.95 

Taxes  on  property  other  than  real  estate   2,813.25 

Health  benefits   150.69 

Sundries   977. 46 

Total  disbursements  $  75, 480. 52 

Balance  $  518,729.32 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  2, 323. 61 

Mortgage  loans  on  real  estate   11, 000. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral-   52, 500. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  802.63 

Premium  notes  on  policies  in  force,  of  which  $4,357.07  is  for  first  year's 

premiums   4,357.07 

Book  value  of  bonds  (excluding  interest)   387,005.45 

Cash  in  company's  office   911.30 

Deposited  in  trust  companies  and  banks  not  on  interest   49, 007. 54 

Agents' balances   8,865.75 

Furniture  and  fixtures   1,955.97 

Total  ledger  assets,  as  per  balance  $  518,729.32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  134.45 

Rents  due  and  accrued  on  company's  property  or  lease   13.50 

Total  interest  and  rents  due  and  accrued   147. 95 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908   $                    $  2,532.05 

Gross  deferred  premiums  on  policies  in  force  December 

31,1908                                                                              1,815.30  715.83 

Totals  $     1,815.30   $  3,247.88 

Deduct  loading                                                                       1,326.62  711.77 


Net  amount  of  uncollected  and  deferred  premiums-$        488.68   $  2,536.11 


3,024.79 


Gross  assets  $  521,902.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  1,955.97 

Agents' debit  balances   8,865.75 

Total   10,821.72 


Total  admitted  assets  $  511,080.34 


lus.  Report  1909- 


50 


Life  In-sukawce  Companies. 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  Actuary  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  all  Carolina  Life  policies,  except 


preferred  dividend  policies  $  2,468.00 

American  Experience  Table  at  3V^  per  cent,  on  all  Jefferson  Stand- 
ard forms  and  preferred  dividend  forms  of  Carolina  Life   24, 389. 00 

Total  $  26,857.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   644. 00 

Total  $  26,213.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   1,168.00 

Net  reserve  :  $ 


Premiums  paid  in  advance,  including  surrender  values  so  applied 

Commissions  due  to  agents  on  premium  notes  when  paid  

Medical  examiners'  and  legal  fees  due  or  accrued  

Capital  stock  

Unassigned  funds  (surplus)  


Total  liabilities 


■$ 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   584  $  837,200.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   892  1, 516, 794. 00 

Total   1,476  $  2,353,994.00 

Deduct  ceased  to  be  in  force  during  the  year   209  299, 429. 00 

Policies  in  force  December  31,  1908   1,267  $  2,054,565.00 

Losses  and  claims  incurred  during  the  year   3  3,500.00 

Total   3  $  3,500.00 

Losses  and  claims  settled  during  the  year  in  cash,  $1,000.00;  by  com- 
promise, $2,500.00   3  3.500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses: 

Cash,  notes  or  credits   70, 378. 07 


LIFE  INSURANCE  COMPANY  OF  VIRGINIA, 
RICHMOND,  VA. 

Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

J.  G.  Walker,  President. 
W.  L.  T.  RoGERSON,  Secretary.  Reginald  Gilham,  Treasurer. 

Home  Office,  909  East  Broad  Street,  Richmond,  Va. 


CAPITAL  STOCK. 
,  Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,455,308.24 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $390.52  for  first  year's  reinsurance— $  401, 932.01 
Surrender  values  applied  to  pay  first  year's  premiums   162.34 

Total  first  year's  premiums  on  original  policies  $  402,094.35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   538.70 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  13,895.26 

Total  new  premiums  $  416,528.31 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $1,214.38  for  reinsurance  or  renewals   2,038,228.95 

Dividends  applied  to  pay  renewal  premiums   1,618.65 

Surrender  values  applied  to  pay  renewal  premiums   179.26 

Total  renewal  premiums  $  2,040,026.86 

Total  premium  income   2,456,555.17 

Gross  interest  on  mortgage  loans  $  115,512.43 

Gross  interest  on  collateral  loans   3,944.86 

Gross  interest  on  bonds  and  dividends  on  stocks   42,869.53 

Gross  interest  on  premium  notes,  policy  loans  or  liens   6,675.82 
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Gross?  interest  on  deposits  in  trust  companies  and  banks  $  ,  8,374.48 

Gross  interest  on  other  debts  due  the  company   27. 39 

Gross  rent  from  company's  property,  including  $7,200.00  for  company's 

occupancy  of  its  own  buildings   8,105.25 

Total  gross  interest  and  rents  $        185 , 509 . 76 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  484.47 

Bonds   50.00 

Total   534.47 

Agents'  cash  bond  —  1,793.00 

Total  income  $     2, 644, 392. 40 

Sum  of  both  amounts  $     6, 099, 700. 64 

DISBURSEMENTS. 

For  death  claims  (less  $4,000.00  reinsurance)  $  724,451.70 

For  matured  endowments   470.48 

Net  amount  paid  for  losses  and  matured  endowments  $  724,922.18 

For  weekly  indemnity  claims   414.15 

Premium  notes  voided  by  lapse   962.12 

Surrender  values  paid  in  cash   27,224.28 

Surrender  values  applied  to  pay  new  premiums,  $162.34;  to  pay  renewal 

premiums,  $179.26    341.60 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  13,895.26 

Dividends  paid  to  policyholders  in  cash   36,133.74 

Dividends  applied  to  pay  renewal  preniiums   1,618.65 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   538.70 

Total  paid  policyholders  $  806,014.68 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$8,106.66  for  legal  expenses   8,243.90 

Paid  stockholders  for  interest  or  dividends   36, 000. 00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $144,217.40;  renewal  premiums,  $275,478.36   419,695.76 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   201,213.24 

Agency  supervision,  traveling  and  all  other  agency  expenses   37,065.85 

Medical  examiners'  fees,  $42,139.06;  inspection  of  risks,  $634.24    42,773.30 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   124 , 276 . 31 

Rent,  including  $7,200.00  for  company's  occupancy  of  its  own  buildings, 

less  $180.00  received  under  sublease   24, 298. 57 

Advertising,  $18,746.71;  printing  and  stationery,  $14,747.80;  postage, 

telegraph,  telephone  and  express.  $5.926.40   39, 420. 91 

Legal  expenses  (not  noted  above)  '   7,129.85 

Furniture,  fixtures  and  safes   4,707.65 

Insurance  taxes,  licenses  and  department  fees  -*   1,349.96 

Taxes  on  real  estate   1,729.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   379.93 

State  taxes  on  premiums   26, 097. 60 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   40.00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   473.00 

General  expenses   34,947.64 

Total  disbursements   1,815, 858. 13 

Balance  $     4 , 283 , 842 . 51 
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LEDGER  ASSETS. 

Book  value  of  realestate  $  90, 697. 73 

Mortgage  loans  on  real  estate   2,654,251.58 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   71,734.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  109,095.55 

Premium  notes  on  policies  in  force,  of  which  $2,037.94  is  for  first  year's 

premiums   5,621.54 

Book  value  of  bonds  (excluding  interest),  $1,048,862,46;  and  stocks,  $31,- 

397.06   1,080,259.52 

Cash  in  company's  office   2,639.05 

Deposited  in  trust  companies  and  banks  not  on  interest   2,418.25 

Deposited  in  trust  companies  and  banks  on  interest   266,891.79 

Bills  receivable   233. 50 

Total  ledger  assets,  as  per  balance  $  4,283,842.51 

NON-LEDGER  ASSETS, 

Interest  due  ($1,925.70)  and  accrued  ($28,399.74)  on  mortgages  $  30,325.44 

Interest  due  ($800.00)  and  accrued  ($15,207.06)  on  bonds   16,007.06 

Interest  accrued  on  collateral  loans   1,486.61 

Interest  due  ($564.99)  and  accrued  ($7.56)  on  premium  notes,  policy 

loans  or  liens   572.55 

Rents  due  and  accrued  on  company's  property  or  lease   171.66 

Total  interest  and  rents  due  and  accrued   48,563.32 

Market  value  of  real  estate  over  book  value   30, 781. 87 

Market  value  of  bonds  and  stocks  over  book  value  '   12,415.6& 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  $     5,498.63  $  31,205.73 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1908   13,381.49  50,301.09 

Totals  $    18,880.12   $  81,506.82 

Deduct  loading   5,775.21  26,965.22 

Net  amount  of  uncollected  and  deferred  premiums-$   13,104.91   $  54,541.60 

    67,646.51 

All  other  assets,  premium  extension  notes   1,651.98 

Gross  assets  ^  $  4,444,901.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess  of  the 

net  value  of  their  policies  ^   190.22 

Total  admitted  assets  $     4 , 444 , 711 . 62 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  Table  at  4  per  cent,  on  special  reserves  $  1,903,952.00 

American  Experience  Table  at  3  per  cent.   551,662.00 

Same  for  reversionary  additions   143.00 

American  Experience  Table  at  3%  per  cent.   894,270.00 

Other  tables  and  rates,  viz.: 

Standard  industrial  SV2  per  cent   120,618.00 

Endowment  bond  4  per  cent  :   418.00 

Extra  premiums   422.00 

American  3  per  cent   1,889.00 

Total  $  3,473,374.00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies  $  683.00 

Net  reserve  $  3, 472, 691. 00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   8, 568 . 00 

Claims  for  death  losses  not  reported  (estimated )  $      20 , 000 . 00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due   7,241.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  8,639.50 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   2,000.00 

Total  policy  claims   37, 881 . 10 

Premiums  paid  in  advance,  including  surrender  values  so  applied   49,555.76 

Unearned  interest  and  rent  paid  in  advance   2, 688. 13 

Commissions  due  to  agents  on  premium  notes  when  paid   82.60 

Commissions  to  agents,  due  or  accrued   7,578.07 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   6,310.28 

Medical  examiners'  and  legal  fees  due  or  accrued   4,379.28 

State,  county  and  municipal  taxes  due  or  accrued   39,344.72 

Unpaid  dividends  to  stockholders   6,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   4, 200. 00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1909,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   1,417.94 

Agents'  cash  bonds   1,900.00 

Capital  stock   200 , 000 . 00 

Unassigned  funds  (surplus)   602,114.72 


Total  liabilities 


$  4,444,711.62 


Life  Insuran^ce  Compakies. 


-^1 

o 
H 


O  lO  LO 

o  CO  in 

7-1  00  c- 


rH  JO        CX)  ! 


t£>  t-  --I  lO  00 


C35  CO  CO 
C-       T-H  CO 

tr>  t- 


O  0)  p 


<^5 


o  o 

to  ai 


o  -5  q 

Oh  0)  o 


LO  00 


o  o  o  o  o 
o  o  o  o  o 


^  to  C<1  T-l  o 


o  o 

o  d 
o  o 
o  in 


o  o  o 
C-^  oi  -n* 
lO  t-  o 

00  CO  tH 


>>  fafi 


;  03  P.  >^  O,  O 
^       X  S 


Life  Insueance  Companies. 


57 


business  in  north  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   101,639  $  12,440,469.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year   28,839  3,499,615.00 

Total   130,478  $  15,940,084.00 

Deduct  ceased  to  be  in  force^during  the  year   27,769  3,090,890.00 

Policies  in  force  December  31,  1908   102,709  $  12,849,194.00 

Losses  and  claims  unpaid  December  31  of  previous  year   5  955.00 

Losses  and  claims  incurred  during  the  year   1,406  147,002.19 

Total   1,411  $  147,957.19 

Losses  and  claims  settled  during-  the  year  in  cash,  $145,484.54 ;  by  adjust- 
ment, $17.65   1,405  145,502.19 

Losses  and  claims  unpaid  December  31,  1908   6  $  2,455.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  w^ithout  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   487,711.31 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

Incorporated  1850.  Commenced  Business  August  1,  1850. 

Henry  B.  Stokes,  President. 
M.  W.  TORREY,  Secretary,  M.  W.  ToRREY,  Treasurer. 

Home  Office,  64-70  Broadway,  New  York  City. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  19.976,582.23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2, 193  25  for  first  year's  reinsurance-$     131, 976 . 90 
Surrender  values  applied  to  pay  first  year's  premiums   7,239.01 

Total  first  year's  premiums  on  original  policies  $  139,215-91 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   4,642.46 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  244.00 

Consideration  for  original  annuities  involving  life  contingencies   195.  93 

Total  new  premiums  $     144, 298. 30 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $18,655.76  for  reinsurance  or  renewals   2, 062, 525.56 

Dividends  applied  to  pay  renewal  premiums   35, 532.52 

Surrender  values  applied  to  pay  renewal  premiums   3, 899. 48 

Total  renewal  premiums  $  2,101,957.56 

Total  premium  income   2, 246, 255. 86 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   804.07 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks   734.82 

Gross  interest  on  mortgage  loans  $  436,735.29 

Gross  interest  on  collateral  loans   9, 489. 58 

Gross  interest  on  bonds  and  dividends  on  stocks   144, 875. 00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   144,026.33 
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Gross  interest  on  deposits  In  trust  companies  and  banks  $  10, 047. 20 

Gross  interest  on  other  debts  due  the  company   1, 876.82 

Gross  rent  from  company's  property,  including  $61,500  for  company's 

occupancy  of  its  own  building-s   300,331.38 

Total  gross  interest  and  rents  $  1,047,381.60 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   100.00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)  '■   9,732.17 

Advances  made  in  1907  against  first  years  1908    240.36 

Total  income  $     3, 305, 248. 88 

Sum  of  both  amounts  $  23,281,831.11 

DISBURSEMENTS. 

For  death  claims,  $1,329,913.11;  additions,  $1,168  $  1,331,081.11 

For  matured  endowments,  $206, 107;  additions,  $971   207, 078 . 00 

Net  amount  paid  for  losses  and  matured  endowments  — $  1, 538, 159.11 

For  annuities  involving  life  contingencies   10,753.59 

Premium  notes  voided  by  lapse   13,617.69 

Surrender  values  taid  in  cash   421, 474. 65 

Surrender  values  applied  to  pay  new  premiums,  $7,239.01;  to  pay  re- 
newal premiums,  $3,899.48   11, 138. 49 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  244. 00 

Dividends  paid  to  policyholders  in  cash   73, 475. 26 

Dividends  applied  to  pay  renewal  premiums   35,532.52 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   4, 642. 46 

Dividends  left  with  company  at  interest   734.82 

Total  paid  policyholders  ,  $  2,109,772.59 

Expenses  of  investigation  and  settlement  of  policy  claims   169.35 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,350.00 

Paid  stockholders  for  interest  or  dividends   2, 000. 00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $57,685.51;    renewal   premiums,    $113,243.96;  annuities 

(original),  $5.06   170,934.53 

Commuted  renewal  commissions   3,960.41 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   20,338.60 

Agency  supervision,  traveling  and  all  other  agency  expenses   19, 492. 79 

Medical  examiners'  fees  $10,544;  inspection  of  risks,  $2, 926. 16   13, 470. 16 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   121, 642.33 

Rent,  including  $61,500  for  company's  occupancy  of  its  own  buildings, 

ess  $610  received  under  sublease   75, 806. 55 

State  taxes  on  premiums   34,670.45 

Advertising,  $4,777.29;  printing  and  stationery,  $8,022.63;  postage,  tele- 
graph, telephone  and  express,  $9,350.40    22, 150. 32 

Legal  expenses  (not  noted  above)   18, 325. 95 

Furniture,  fixtures  and  safes   900.43 

Insurance  taxes,  licenses  and  department  fees   6,328. 92 

Taxes  on  real  estate   72, 271. 18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   93,575.24 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

County  and  municipal  taxes  $  1,590.46 

Legal  advertising   951. 48 

All  other  expenses   13,722.08 

Total   16,264.02 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)    49,646.08 

Total  disbursements   2,871,086.60 

Balance  1  $     20, 410, 744. 51 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,296,465.37 

Mortgage  loans  on  real  estate   8, 240, 075. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  2,577,136.86 

Premium  notes  on  policies  in  force,  of  which  $8,100.85  is  for  first  year's 

premiums   243, 692. 90 

Book  value  of  bonds  (excluding  interest),  $2,978,108;  and  stocks,  $230,- 

266.08   3,208,374.08 

Cash  in  company's  office   11,105.63 

Deposited  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposited  in  trust  companies  and  banks  on  interest   773,459. 99 

Bills  receivable,  agents'  balances,  $36,272.13;  credit;  $1,777.53   34,494.60 

Certificates  Knickerbocker  Trust  Company   940.08 

Total  ledger  assets,  as  per  balance  $   20, 410, 744. 51 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  174, 687. 18 

Interest  accrued  on  bonds   41,305.78 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   22,639.00 

Interest  accrued  on  other  assets   4,576.90 

Rents  due  ($2,774  99)  and  accrued  ($9,330)  on  company's  property  or 

lease   12,104.99 

Total  interest  and  rents  due  and  accrued   255, 313.85 

Market  value  of  real  estate  over  book  value   3,234.63 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  $     1,074.93  $  128,882.27 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1908   4,434.00  66,794.00 

Totals  

Deduct  loading- 
fit  of  uncollected  and  deferred  premiums- $     4,283.19   $  152,138.30 

156,421.49 

Gross  assets  $   20, 825, 714. 48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  36,272.13 

Book  value  of  ledger  assets  over  market  value,  viz. :  Bonds  and  stocks-      107, 152. 12 

Total   143,424.25 

Total  admitted  assets   20. 682, 291. 23 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1908,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January 

1,  1901  $14,589,459.00 

Same  for  reversionary  additions   29, 070.00 

American  Experience  Table  at  3%  per  cent,  on  policies  issued 

after  January  1,  1901    420, 024.00 

American  Experience  Table  at  3  per  cent,  on  policies 

issued  after  January  1,  1901    3,323,425.00 

Same  for  reversionary  additions   757.00 

Total   3,324,182.00 


$ 
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Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries  4  per  cent,  on  annuities  issued  prior  to  January  1,  1901-$  47,646.00 
American  Experience  3%  per  cent,  on  annuities  issued  after  Janu- 

uary  1,1901   50,153.00 

McClintock's  on  annuities  issued  after  January  1,  1901    651. 00 

Total  $18,461,185.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   83, 504. 00 

Net  reserve  $  18,377,681.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  >   20,171.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   5,880.00 

Claims  for  death  losses  due  and  unpaid  $        3, 769.08 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due   9,013.00 

Claims  for  death  losses  v/hich  have  been  reported  and  no  proofs  re- 
ceived  30,317.00 

Claims  for  matured  endowments  due  and  unpaid   2, 744. 09 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  11, 000. 00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   280.80 

Total  policy  claims   57, 123. 97 

Dividends  left  with  company  at  interest   728.89 

Premiums  paid  in  advance,  including  surrender  values  so  applied   20,739.40 

Unearned  interest  and  rent  paid  in  advance   71, 816. 62 

Commissions  due  to  agents  on  premium  notes  when  paid   9, 750. 14 

Commissions  to  agents,  due  or  accrued   1, 200.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   5,500.00 

Medical  examiners'  and  legal  fees  due  or  accrued   770.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   16, 113. 73 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1909,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   15, 450. 12 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 

*  holders  during  1909   49,141.28 

All  other  liabilities,  amount  to  provide  for  any  possible  depreciation  or  other  contin- 
gencies   50, 000. 00 

Capital  stock   100, 000. 00 

Unassign«d  funds  (surplus)   1,880,225-00 

Total  liabilities  $  20,682,291.23 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   305  $        442, 516. 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   41  112,400.00 

Total   346  $  554,916.00 

Deduct  ceased  to  be  in  force  during  the  year   26  38, 500. 00 

Policies  in  force  December  31,  1908    320  $  516,416.00 

Losses  and  claims  incurred  during  the  year   6  11,687.00 

Total   6  $  11,687.00 

Losses  and  claims  settled  during  the  year  in  cash   6  11,687.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   14, 117. 53 


MARYLAND  LIFE  INSURANCE  COMPANY, 
BALTIMORE,  MD. 

Incorporated  March  10,  1864.  Commenced  Business  July  12,  1865. 

William  H.  Blackford,  President. 
John  W.  Hanson,  Secretary,  George  R.  Kalb,  Treasurer, 

Home  Office,  8  and  10  South  Street.  Baltimore.  Md, 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash.  $100,000.00, 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     2, 743, 939. 06 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $729.64  for  first  year's  reinsurance-$  27, 559. 16 
Surrender  values  applied  to  pay  first  year's  premiums   632. 38 

Total  first  year's  premiums  on  original  policies  $  28, 191. 54 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1, 179.83 

Consideration  for  original  annuities  involving  life  contingencies   4, 782. 05 

Total  new  premiums  $  34, 153. 42 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $12,265,53  for  reinsurance  or  renewals   262,409.12 

Dividends  applied  to  pay  renewal  premiums   13, 613. 47 

Surrender  values  applied  to  pay  renewal  premiums   30. 00 

Total  renewal  premiums  $  276,052.59 

Total  premium  income   310,206.01 

Gross  interest  on  mortgage  loans  -— •  $  8, 449. 20 

Gross  interest  on  collateral  loans   1,259.42 

Gross  interest  on  bonds  and  dividends  on  stocks   91, 717. 39 

Gross  interest  on  premium  notes,  policy  loans  or  liens   13,910.16  • 

Gross  interest  on  deposits  in  trust  companies  and  banks   280. 57 
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Gross  interest  on  other  debts  due  the  company  $  158. 63 

Gross  rent  from  company's  property   18, 444.  76 

Total  gross  interest  and  rents  S  134,220.13 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   72.52 

Policies  of  reinsurance  surrendered   2, 328.  88 

Total  income  S        446, 827. 54 

Sum  of  both  amounts  $     3 . 190, 766. 60 

DISBURSEMENTS. 
For  death   claims  (less   $3,000   reinsurance),  $140,192.63  ;  additions, 

$5,710.64  $  145,903.27 

For  matured  endowments.  $44,845. 00;  additions,  $88. 00   44, 933. 00 

Net  amount  paid  for  losses  and  matured  endowments  $  190, 836. 27 

For  annuities  involving  life  contingencies   6,454.53 

Premium  notes  voided  by  lapse   1, 151. 25 

Surrender  values  paid  in  cash   13, 250. 88 

Surrender  values  applied  to  pay  new  premiums,  $632.38;  to  pay  renewal 

premiums,  $30. 00   662. 38 

Dividends  paid  to  policyholders  in  cash   4,299.28 

Dividends  applied  to  pay  renewal  premiums   13,613.47 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,179.83 

Total  paid  policyholders  $  231,447. 89 

Paid  stockholders  for  interest  or  dividends   6, 000. 00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $13,917.68;  renewal  premiums,  $12,935.30;  annuities  (orig- 
inal), $127.05   26,980.03 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   3,771.39 

Agency  supervision,  traveling  and  all  other  agency  expenses   1,834.44 

Medical  examiners'  fees,  $2,767;  inspection  of  risks,  $495.42   3,262.42 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   22,  505. 25 

Advertising,  $970.07;  printing  and  stationery,  $1,358.88;  postage,  tele- 
graph, telephone  and  express,  $1,256.74;  exchange,  $102.97    3,688.66 

Legal  expenses  (not  noted  above)   670.50 

State  taxes  on  premiums   2, 025. 66 

Insurance  taxes,  licenses  and  department  fees   2,427.50 

Taxes  on  real  estate   4, 062. 59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3, 892. 44 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   2, 466. 96 

All  other  expenses   2, 832. 61 

Total  disbursements   318, 842. 81 

Balance  $  2,553,089.98 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  255,000.00 

Mortgage  loans  on  real  estate   148, 090. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   4, 500. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  244,995.50 

Premium  notes  on  policies  in  force,  of  which  $90.60  is  for  first  year's 

premiums   17,430.14 

Book  value  of  bonds  (excluding  interest),  $2,017,258.92  ;  and  stocks. 

$93,217.63    2,110,476.55 

Cash  in  company's  office   2, 759.38 

Deposited  in  trust  companies  and  banks  not  on  interest   61,286.52 

Deposited  in  trust  companies  and  banks  on  interest   8, 666. 56 

Bills  receivable   18, 719. 14 


Total  ledger  assets,  as  per  balance 


$  2,871,923.79 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,613.30 

Interest  accrued  on  bonds   12, 785. 59 

Interest  accrued  on  collateral  loans   46.87 

Interst  due  ($761.37)  and  accrued  ($3,365.39)  on  premium  notes,  policy 

loans  or  liens   4, 126. 76 

Rents  due  on  company's  property  or  lease   627. 90 


Total  interest  and  rents  due  and  accrued  $  20,200.42 

Market  value  of  bonds  and  stocks  over  book  value   28, 361. 07 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908   $        321.72   $  17,416.13 

Gross  deferred  premiums  on  policies  in  force  December 

31,1908    1,861.59  20,359.59 


Totals  $     2,183.31    $  37,775.72 

Deduct  loading   588.94  9,901.57 


Net  amount  of  uncollected  and  deferred  premiums- $     1,  594.37  $ 


  29,468.52 

Gross  assets-—  $  2,949,953.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  2,538.89 

Commuted  commissions  '--  1,983.50 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   20.00 

Open  accounts,  judgment  suspended  accounts   13,996.75 


Total   18,539.14 


Total  admitted  assets  $     2, 931, 414. 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  Insurance  Department 
of  Maryland  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz.: 

Actuaries'  Table  at  4  per  cent,  on  business  issued  prior  to  January 

1,  1903   $  2,129,951.05 

Same  for  reversionary  additions   17, 284. 84 

American  Experience  Table  at  ZV2  per  cent,  on  business  issued  sub- 
sequent to  January  1.  1903    341,624.00 

Same  for  reversionary  additions   5,320.71 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent,  for  issues  prior  to  January  1,  1903  —  19,438.04 
American  Experience  Table  at  ZV2  per  cent,  for  issues  since  Jan- 
uary 1,  1903   30,047.84 


Total  $  2,543,666.48 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   56 , 916. 42 


Net  reserve  $     2, 486, 750. 06 

Claims  for  death  losses  due  and  unpaid  $  113. 58 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   12, 688. 23 

Claims  for  matured  endowments  due  and  unpaid   5,064.95 


Total  policy  claims   17,866.76 

Premiums  paid  in  advance,  including  surrender  values  so  applied   191.04 
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Unearned  interest  and  rent  paid  in  advance  $  36. 61 

Commissions  due  to  agents  on  premium  notes  when  paid   500.00 

Commissions  to  agents,  due  or  accrued   1, 500. 00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,243.49 

Medical  examiners'  and  legal  fees  due  or  accrued   225. 00 

State,  county  and  municipal  taxes  due  or  accrued   2,100.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   5, 758. 22 

Small  cash  surrender  value  balances   114.88 

Premiums  due  and  deferred  on  policies  of  reinsurance,  less  loading   3,028.00 

Capital  stock   100,000.00 

Unassigned  funds  (surplus)   312,100.60 

Total  liabilities  $  2, 931 , 414. 66 


Ins.  Report  1909—5 
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business  in  north  carolina  during  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   378  $  536,346.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year   24  41,266.00 

Total   402  $  577,612.00 

Deduct  ceased  to  be  in  force  during  the  year   38  53, 425.00 

Policies  in  force  December  31,  1908   364  $  524,187-00 

Losses  and  claims  incurred  during- the  year   14  20,409.00 

Total   14  $  20,409.00 

Losses  and  claims  settled  during- the  year  in  cash   12  17,409.00 

Losses  and  claims  unpaid  December  31,  1908   2  $           3, 000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     20, 084. 41 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 
SPRINGFIELD,  MASS. 

Incorporated  May  15,  1851.  Commenced  Business  August  1,  1851. 

Wm.  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary. 

Home  Office,  500  Main  Street,  Spring-field,  Mass. 


CAPITAL  STOCK. 

Amount  of  net  or  ledg-er  assets  (as  per  balance)  December  31  of  previous  year  %  45,233,849.58 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  716,876.49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   85, 576. 94 

Consideration  for  supplementary  contracts  involving-  life  contingen- 
cies  1,382.32 

Total  new  premiums  $     803 , 835 . 75 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $131,474.84  for  reinsurance  or  renewals   6,045,537.54 

Dividends  applied  to  pay  renewal  premiums   1,009,938.79 

Total  renewal  premiums  $  7,055,476.33 

Total  premium  income   7, 859, 312. 08 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   59,998.62 

Interest  left  with  company  to  accumulate   130,252.61 

Gross  interest  on  mortgage  loans  $  828,005.73 

Gross  interest  on  bonds  and  dividends  on  stocks   869,761.94 

Gross  interest  on  premium  notes,  policy  loans  or  liens   396, 009.23 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,042.27 

Gross  interest  on  other  debts  due  the  company   2,564.39 

Gross  discount  on  claims  paid  in  advance   207.78 

Gross  rent  from  company's  property,  including  $10,000.00  for  company's 

occupancy  of  its  own  buildings   13 , 831 . 05 

Total  gross  interest  and  rents   2,122,422.39 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   30,400.00 

From  agents'  balances  previously  charged  off   246. 34 
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From  all  other  sources : 

Protest  fees  $  10.66 

Deposited  in  Merchants  National  Bank,  Portland,  Oregon   1,956.54 

First  and  second  dividends,  Mt.  Hope  Cemetery  stock   1,000.00 

Taxes  and  expenses  in  connection  with  mortgage  loans   1,906.38 

Total  $  4,873.58 

Total  income  $    10, 207, 505. 62 

Sum  of  both  amounts  $  55,441,355.20 

DISBURSEMENTS. 
For  death  claims  (less  $75,522.00  reinsurance),  $2,325,140.97;  additions, 

$17,413.00-,  $  2,342,553.97 

For  matured  endowments,  $278,540.00  ;  additions,  $7,503.00   286,043.00 

Net  amount  paid  for  losses  and  matured  endowments  $  2,628,596.97 

Premium  notes  voided  by  lapse   25,624.05 

Surrender  values  paid  in  cash   793, 961. 16 

Dividends  left  with  company  at  interest   130,252.61 

Dividends  paid  to  policyholders  in  cash   151,167.34 

Dividends  apphed  to  pay  renewal  premiums—-   1,009,938.79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   85,576.94 

Total  paid  policyholders  $  4,825,117.86 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$609 . 75  for  legal  expenses   1, 194. 88 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 

cies   50,234.92 

Dividends  held  on  deposit  surrendered  during  the  year   47,693.25 

Commissions  to  agents  (less  commission  on  reinsurance)  first  year's 

premiums,  $273,882.35;  renewal  premiums,  $406,005.04    679,887.39 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

.    clerks   79,644.07 

Agency  supervision,  traveling  and  all  other  agency  expenses   8,503.87 

Medical  examiners'  fees,  $50,095.50;  inspection  of  risks,  $5,966.00   56,061.50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   190,777.05 

Rent,  including  $10,000.00  for  company's  occupancy  of  its  own  build- 
ings   60,480.71 

Advertising,  $10,294,00;  printing  and  stationery,  $54,159.26;  postage, 

telegraph,  telephone  and  express,  $29,161.03;  exchange,  $129.84    93,744.97 

Legal  expenses  (not  noted  above)   25.00 

Furniture,  fixtures  and  safes   24,798.37 

Insurance  taxes,  licenses  and  department  fees   5,695.45 

Taxes  on  real  estate   13,268.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,966.10 

State  taxes  on  premiums  •  88,542.02 

All  other  license  fees  and  taxes   44, 188. 61 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  45,000.00 

Bonds   41,940.00 

Total   86,940.00 

All  other  expenses   95, 730. 81 

Total  disbursements   6,459,494.97 

Balance  $  48.981,860.23 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,201,956.87 

Mortgage  loans  on  real  estate   17,774,891.93 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   6,634,831.00 

Premium  notes  on  policies  in  force   878,787.73 
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Book  value  of  bonds  (excluding  interest),  $21,304,658.50 ;  and  stocks, 

$422,965.50   $21,727,624.00 

Cash  in  company's  office   2,762.82 

Deposited  in  trust  companies  and  banks  not  on  interest   513,459.65 

Deposited  in  trust  companies  and  banks  on  interest   245,410.33 

Bills  receivable   2, 635. 90 

Total  ledger  assets,  as  per  balance  $  48,981,860.23 

NON-LEDGER  ASSETS. 

Interest  due  ($1,658.75)  and  accrued  ($249,790.94)  on  mortgages  $  251,449.69 

Interest  accrued  on  bonds   325, 290. 06 

Interest  due  ($23,824.83)  and  accrued  ($123,973.16)  on  premium  notes, 

policy  loans  or  liens   147, 797. 99 

Interest  accrued  on  other  assets   76. 19 

Total  interest  and  rents  due  and  accrued   724,613.93 

Market  value  of  real  estate  over  book  value   25, 761. 92 

Market  value  of  bonds  and  stocks  over  book  value   406,515.00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured-  10,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  $     8,536.09  $  393,443.46 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1908   69,492.18  747,135.09 

Totals  $    78,028.27    $  1,140,578.55 

Deduct  loading   19 , 975 . 24         291 , 988 . 12 

Net  amount  of  uncollected  and  deferred  premiums— $   58,053.03   $     848,590.43  906,643.49 

Gross  assets  $  51,055,394.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   2, 635. 90 

Total  admitted  assets  $  51, 052, 758. 64 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January 

1.  1901  $33,458,703.00 

Same  for  reversionary  additions   454, 688 . 00 

American  Experience  Table  at  3V2  per  cent,  on  policies  issued  from 

January  1,  1901,  to  September  30,  1907    11,156,515.00 

Same  for  reversionary  additions   244, 648. 00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  on  and 

after  October  1,  1907    640 , 364 . 00 

Same  for  reversionary  additions   81,753.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Experience  Table  at  3  per  cent,  interest   9,091.00 

American  Experience  Table  at  ZV2  per  cent,  interest   7,480.00 

Actuaries'  Table  at  4  per  cent,  interest   12,847.00 

Total  $46,066,089.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   711,181.00 


Net  reserve 


$  45,354,908.00 


TO 


Life  Insuran-ce  Companies. 


Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

con tingencies,  computed  by  the  company  $  311 , 196 . 08 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  58,290.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  141,523.00 

Claims  for  matured  endowments  due  and  unpaid   769.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   20,000.00 

Total  policy  claims   220,582.00 

Premiums  paid  in  advance,  including  suri-ender  values  so  applied   26,401.77 

Unearned  interest  and  rent  paid  in  advance   118.18 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   7,847.92 

Medical  examiners'  and  legal  fees  due  or  accrued   14,535.00 

State,  county  and  municipal  taxes  due  or  accrued   127,903.43 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   74, 589.46 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1909,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   465 , 228 . 64 

Dividends  conditionally  apportioned  to  twenty-year  term  policies  issued  June  1,  1904, 

to  April  30,  1906   9,008.86 

Unassigned  funds  (surplus)  _   3,867,649.10 

Total  liabilities  $  51,052,758.64 
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Life  Iistsueai^ce  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING- 1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year   629  $  1,181,148.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   195  365,700.00 

Total   824  %  1,546,848.00 

Deduct  ceased  to  be  in  force  during  the  year   68  166,644.00 

Policies  in  force  December  31,  1908   756  $  1,380,204.00 

Losses  and  claims  incurred  during  the  year   7  11,965.00 

Total   7  $  11,965.00 

Losses  and  claims  settled  during  the  year  in  cash   6  10,965.00 

Losses  and  claims  unpaid  December  31,  1908   1  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     44,550.23 


METROPOLITAN  LIFE  INSURANCE  COMPANY, 
NEW  YORK  CITY. 

Incorporated  J une,  1866.  Commenced  Business  January,  1867. 

John  R.  Hegeman,  President. 
James  S.  Roberts,  Secretary.  Frederick  H.  Ecker,  Treasurer. 

Home  Office,  1  Madison  Avenue,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  202,550,757.36 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  8,885,963.01 

Surrender  values  applied  to  pay  first  year's  premiums   85, 281 . 96 

Total  first  year's  premiums  on  original  policies  $  8,971,244.97 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   90,447.70 

Consideration  for  original  annuities  involving  life  contingencies   57,983. 13 

Total  new  premiums  $  9,119,675.80 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $18,344.18  for  reinsurance  or  renewals   54,705,771.49 

Dividends  applied  to  pay  renewal  premiums   2,398.394.58 

Surrender  values  applied  to  pay  renewal  premiums   25, 967. 05 

Total  renewal  premiums  $57,130,133.12 

Total  premium  income   66, 249, 808. 92 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   12,236.00 

Gross  interest  on  mortgage  loans  $  4,277,952.20 

Gross  interest  on  collateral  loans   197,012.77 

Gross  interest  on  bonds  and  dividends  on  stocks   3,861,068.83 

Gross  interest  on  premium  notes,  policy  loans  or  liens   320,428.65 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $     139, 942. 73 

Gross  interest  on  other  debts  due  the  company   19,796.48 

Gross  discount  on  claims  paid  in  advance   9.26 

Gross  rent  from  company's  property,  including-  $512,739.86  for  com- 
pany's occupancy  of  its  own  buildings   1,221,802.17 

Total  gross  in terest  and  rents  $    10 , 038 , 013 . 09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  23,551.70 

Bonds   98,056.66 

Stocks   15,370.00 

Total   136,978.36 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   144,577.92 

From  agents'  balances  previously  charged  off   299.59 

From  all  other  sources: 

Agents'  cash  deposits  in  lieu  of  bonds  $  31,263.62 

Penalty  for  withdrawing  applications  for  loans  on  real  estate   8,750.00 

Taxes  returned   75, 712. 66 

Dividend  suspended— banks,  $72. 59 ;  sundry,  $30. 08   102 . 67 

Credit  fire— unclaimed  premiums,  deposit  as  security  for  rent,  etc.-  34,600.41 

Total   150,429.36 

Total  income  $   76 , 732 , 343 . 24 

Sum  of  both  amounts  $  279,283,100.60 

DISBURSEMENTS. 

For  death  claims,  $18,349,891.46;  additions,  $4,317.00  $18,354,208.46 

For  matured  endowments   -393, 460 . 50 

Net  amount  paid  for  losses  and  matured  endowments  $18,747,668.96 

For  annuities  involving  life  contingencies   151,727.03 

Premium  notes  voided  by  lapse   65, 965. 93 

Surrender  values  paid  in  cash   1, 592 , 041 . 65 

Surrender  values  applied  to  pay  new  premiums,  $85,281.96;  to  pay  re- 
newal premiums,  $25,967.05   111,249.01 

Dividends  paid  to  policyholders  in  cash   1,139,894.48 

Dividends  applied  to  pay  renewal  premiums   2,398,394.58 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   90,447.70 

Total  paid  policyholders  $24,297,389.34 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$31,826.73  for  legal  expenses   36, 882. 13 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  5,261.99 

Paid  stockholders  for  interest  or  dividends   140,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $2,019,269.51;  renewal  premiums,  $6,538,485.27;  annuities 

(original),  $2,800.10   8,560,554.88 

Commuted  renewal  commissions   995,836.99 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   2,581,475.67 

Agency  supervision,  traveling  and  all  other  agency  expenses    764,334.35 

Medical  examiners'  fees,  $490,629.85 ;  inspection  of  risks,  $323,685.69   814, 315. 54 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   2, 780, 135. 43 

Rent,  including  $512,739.86  for  company's  occupancy  of  its  own  build- 
ings  834,948.71 

Advertising,  $20,849.91;  printing  and  stationery,  $380,992.60;  postage, 

telegraph,  telephone  and  express,  $163,893.77;  exchange,  $19,389.61—  585,125.89 

Legal  expenses  (not  noted  above)   52, 685. 17 

Furniture,  fixtures  and  safes   28, 135. 47 

Insurance  taxes,  licenses  and  department  fees   6, 237. 79 
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Taxes  on  real  estate  $  174,099.69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   387,865.65 

All  other  license  fees  and  taxes   23,498. 10 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  770.18 

Bonds   662,829.20 

Total   663.599.38 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   50,097.78 

All  other  disbursements: 

State  taxes  on  premiums   946 , 209 . 41 

Agents'  license,  $27,279.47;  mortgage  tax,  $14,470.00;  bank  stock  tax, 

$414.00   42,163.47 

State  transfer  tax,  $374.40;  personal  property  tax,  $2,676.36;  adver- 
tising statements,  $1,659.63   4,710.39 

Customs,  $1,066.15;  surety  bonds  to  Insurance  Department,  $35.75; 

all  other,  $354.30   1,456.20 

All  other  expenses— agents'  balances,  etc.   327,616.19 

Total  disbursements  $   45 , 104 , 635 . 61 

Balance  $  234,178,464.99 

LEDGER  ASSETS. 

Book  value  of  real  estate  $22,444,627.78 

Mortgage  loans  on  real  estate   90, 795, 319. 02 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   2,192,702.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  8,372,904.04 

Premium  notes  on  policies  in  force   859,443.84 

Book  value  of  bonds  (excluding  interest),  $94,445,262.95;  and  stocks, 

$10,163,059.74   104,608,322.69 

Cash  in  company's  office   55,811.73 

Deposited  in  trust  companies  and  banks  not  on  interest   60,722.73 

Deposited  in  trust  companies  and  banks  on  interest   4,659,454.33 

Agents'  balances   40, 131. 40 

Advanced  to  superintendents  to  facilitate  payment  death  claims,  etc.—  89,025.43 

Total  ledger  assets,  as  per  balance  $  234,178,464.99 

NON-LEDGER  ASSETS. 

Interest  due  ($69,245.11)  and  accrued  ($1,121,562.91)  on  mortgages  $  1,190,808.02 

Interest  due  ($5,450.66)  and  accrued  ($1,307,469.59)  on  bonds   1,312,920.25 

Interest  accrued  on  collateral  loans   36,649.09 

Interest  due  ($42.30)  and  accrued  ($182,617.11)  on  premium  notes,  policy 

loans  or  liens   182,659.41 

Interest  due   1,400.00 

Rents  due  ($5,603.41)  and  accrued  ($4,706.23)  on  company's  property  or 

lease   10,309.64 

Total  interest  and  rents  due  and  accrued   2, 734, 746. 41 

New 

Business.  ■  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  $   87 , 340 . 21  $  1 , 154 , 016 . 76 

Gross  deferred  premiums  on  policies  in  force  December 

31.  1908                                                                         862,098.10  3,821,321.12 

Totals  $  949, 438. 31    $  4, 975, 337. 88 

Deduct  loading   161,404.51  845,807.44 

Net  amount  of  uncollected  and  deferred  premiums-$  788,033.80   $  4,129,530.44 

    4,917,564.24 

Industrial  premiums  due  and  unpaid,  less  50  per  cent   383,358.73 

Gross  assets  $  242,214,134.37 


Life  Insurance  Companies. 


75 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  8,849.04 

Agents'  debit  balances   40, 131 . 40 

Premium  notes  and  loans  on  policies  and  net  premiums  (27)  in  excess 

of  the  net  value  of  their  policies   260,405.61 

Book  value  of  ledger  assets  over  market  value   4, 977, 387. 13 

Total  $  5,286,773.18 


Total  admitted  assets  $  236,927,361.19 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day  of  December,  1908,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  Table  at  4  per  cent,  on  all  issues  up  to  January  1,  1901, 

except  as  stated  in  (2)  $104,552,222.00 

Same  for  reversionary  additions   73,782.00 

American  Experience  Table  at  4  per  cent,  on  all  issues  up  to  Jan- 
uary 1,  1901,  special  class  policies   430,253.00 

Same  for  reversionary  additions   26, 124.00 

American  Experience  Table  at  3%  per  cent,  on  all  is- 
sues from  January  1,  1901,  to  January  1,  1909,  ex- 
cept as  stated  below  $89,213,946.00 

Same  for  reversionary  additions   100,244.00 

  89,314,190.00 

Other  tables  and  rates,  viz.: 

American  Table  doubled  3%  per  cent.  January  1, 1901,  to  January  1, 

1907    1,178,393.00 

Same  for  reversionary  additions   74,772.00 

Standard  Industrial  3%  per  cent,  from  January  1,  1907   5,927,268.00 

Sub-standard  Industrial  31/2  per  cent,  from  January  1,  1907    446, 352. 00 

Intermediate  Table  31/2  per  cent,  from  January  1,  1907   3,043,829.00 

Special  Class  Table  SVa  per  cent,  from  January  1,  1907    424,341.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Experience  Table  at  4 -per  cent,  interest  $  100,521.00 

American  Experience  Table  at  3y2  per  cent,  interest   700,219.00 

McClintock's  Experience  Table  at  31/2  per  cent,  interest   296, 122. 00 


Total  $206,588,388.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   117,572.00 


Net  reserve  $  206,470,816.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   51,616.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded    106,516.59 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  .  $  252,518.56 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  184,908.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   54,811.90 


Total  policy  claims   492,238.46 

Premiums  paid  in  advance,  including  surrender  values  so  applied   194,174.45 

Unearned  interest  and  rent  paid  in  advance   65,315.71 

Commissions  to  agents,  due  or  accrued   65,167.89 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   168,000.14 
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Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  $  62,808.00 

Medical  examiners'  and  legal  fees  due  or  accrued   189, 439. 92 

Reserve  held  for  state,  county,  and  municipal  taxes  due  or  accrued   500,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   115, 295. 39 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1909,  whether  contingent  upon  payment  of  renewal  premiums  or 

otherwise   4,037,076.38 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1909   99, 849. 35 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above   251, 400. 58 

Special  Massachusetts  Reserve   1, 664 , 075 . 00 

Agents'  cash  deposits  in  lieu  of  bonds   183,522.62 

All  other  liabilities   87, 141. 59 

Capital  stock   2, 000, 000. 00 

Unassigned  funds  (surplus)   20,122,907.12 


Total  liabilities. 


$  236,927,361.19 
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ORDINARY  BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   2,870  $  2,694,379.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   1,132  986,618.00 

Total   4,002  $  3,680,997.00 

Deduct  ceased  to  be  in  force  during-  the  year   886  701,725.00 

Policies  in  force  December  31,  1908   3,116  $  2,979,272.00 

Losses  and  claims  unpaid  December  31  of  previous  year   4  2,100.00 

Losses  and  claims  incurred  during- the  year   25  20,623.00 

Total   29  $  22,723.00 

Losses  and  claims  settled  during- the  year  in  cash   24  18,723.00 

Losses  and  claims  unpaid  December  31,  1908    5  $  4,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  -without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   110,053.43 


INDUSTRIAL  BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   38,654  $  5,947,506.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   27,057  3,665,564.00 

Total   65,711  $  9,613,070.00 

Deduct  ceased  to  be  in  force  during  the  year   21,660  3,020,261.00 

PoHoies  in  force  December  31,  1908   44 , 051  $     6 , 592 , 809 . 00 

Losses  and  claims  unpaid  December  31  of  previous  year   2  233. 50 

Losses  and  claims  incurred  during  the  year   572  55,779.20 

Total   574  $  56,012.70 

Losses  and  claims  settled  during  the  year  in  cash   571  55,701.20 

Losses  and  claims  unpaid  December  31,  1908    3  $  311.50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  -without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   198,559.20 


MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY, 
DETROIT,  MICH. 

Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867. 

O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Home  Office,  150  Jefferson  Avenue,  Detroit,  Michigan. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  %  10,059,048.75 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $189.81  for  first  year's  reinsurance-$  103,841.27 
Surrender  values  applied  to  pay  first  year's  premiums   13.65 


Total  first  year's  premiums  on  original  policies  $     103,854. 92 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,409.87 


Total  ne-w  premiums  $     109,264. 79 
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Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $14,747.97  for  reinsurance  or  renewals  $  1,368,105.87 

Dividends  applied  to  pay  renewal  premiums  .   10,627.35 

Surrender  values  applied  to  pay  renewal  premiums   279.77 

Total  renewal  premiums  $  1,379,012.99 

Total  premium  income  $  1,488,277.78 

Gross  interest  on  mortgrag-e  loans  $  421,467.11 

Gross  interest  on  collateral  loans   1,011.23 

Gross  interest  on  bonds  and  dividends  on  stocks   1,500.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   82,218.05 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,317.91 

Gross  interest  on  other  debts  due  the  company   127.00 

Gross  discount  on  claims  paid  in  advance   235.37 

Gross  rent  from  company's  property   9,504.31 

Total  gross  interest  and  rents   521, 380. 98 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  663.52 

Agents'  balances  charged  off   8.90 

Total   672.42 

Total  income  $     2, 010, 331. 18 

Sum  of  both  amounts  $   12 , 069 , 379 . 93 

DISBURSEMENTS. 

For  death  claims,  $523,043.15;  additions,  $8,056.33   $  531,099.48 

For  matured  endowments,  $276,620.66;  additions,  $13,063.29   289,683.95 

Net  amount  paid  for  losses  and  matured  endowments  $  820,783.43 

Premium  notes  voided  by  lapse   3, 196. 83 

Surrender  values  paid  in  cash   200,305.41 

Surrender  values  applied  to  pay  new  premiums,  $13.65;  to  pay  renewal 

premiums,  $279.77   293.42 

Dividends  paid  to  policyholders  in  cash   7, 908. 09 

Dividends  applied  to  pay  renewal  premiums   10,627.35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,409.87 

Total  paid  policyholders  $  1,048,524.40 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,807.53  for  legal  expenses   2,070.66 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,166.67 

Paid  stockholders  for  interest  or  dividends   25,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $65,609.85;  renewal  premiums,  $95,814.52   161,424.37 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   26,114.96 

Agency  supervision,  traveling  and  all  other  agency  expenses   6,817.43 

Medical  examiners'  fees,  $11,968.50;  inspection  of  risks,  $1,711.99   13,680.49 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   63,477.50 

Rent   10,583.09 

Advertising,  $584.47;  printing  and  stationery,  $7,122.72;  postage,  tele- 
graph, telephone  and  express,  $4,693.19;  exchange,  $654.89   13,055.27 

Legal  expenses  (not  noted  above)   5,384.36 

Furniture,  fixtures  and  safes   478.25 

Insurance  taxes,  licenses  and  department  fees   3,436.00 

Taxes  on  real  estate   4,346. 18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,278.73 

State  taxes  on  premiums   24,954.56 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   8,228.44 
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All  other  disbursements: 

Personal  tax  $  4,363.81 

City  license   274.58 

State  and  county  fees   40.30 

Investment  expenses   5,299.26 

Subscriptions   256.60 

All  other  expenses   4, 834. 14 

Total  disbursements  $  1,436,990.05 


Balance  $  10,632,389. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  218, 909. 49 

Mortgage  loans  on  real  estate  .   8,656,932.67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   20,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  1,396,931.41 

Premium  notes  on  policies  in  force   86,975.27 

Book  value  of  bonds  (excluding  interest)   25,000.00 

Cash  in  company's  office   25,457.82 

Deposited  in  trust  companies  and  banks  on  interest   190,946.22 

Agents'  balances,  $10,323.35;  credits,  $42.05   10,281.30 

Amount  deposited  resisted  death  claims   955.70 


Total  ledger  assets,  as  per  balance  $  10,632,389. 

NON-LEDGER  ASSETS. 

Interest  due  ($21,544.67)  and  accrued  ($117,834.49)  on  mortgages  $  139,379.16 

Interest  accrued  on  bonds  ,   250.00 

Interest  accrued  on  collateral  loans   128.76 

Interest  due  ($8,987.93)  and  accrued  ($10,939.59)  on  premium  notes,  policy 

loans  or  liens  :   19, 927. 52 

Interest  due  and  accrued  on  other  assets   321.57 

Rents  accrued  on  company's  property  or  lease   652.00 


Total  interest  and  rents  due  and  accrued   160,659.01 

Market  value  of  real  estate  over  book  value   6,911.56 

Market  value  of  bonds  and  stocks  over  book  value   250.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1908   $    16,823.21    $  43,469.58 

Gross  deferred  premiums  on  policies  in  force  December 

31,1908   4,493.22  98,389.31 


Totals  $   21,316.43    $  141,858.89 

Deduct  loading   11,762.96  29,290.02 

Net  amount  of  uncollected  and  deferred  premiums-$     9,553.47    $  112,568.87 


122,122.34 


Gross  assets  $  10,922,332.79 

DEEfUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  10,281.30 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   718. 55 

Total   10,999.85 


Total  admitted  assets  $   10, 911, 332. 94 


Ins.  Report  1909—6 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  Michigan  Insurance  De- 
partment on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

American  Table  at  4  per  cent,  on  policies  issued  prior  to  1903  $  8,682,130.00 

Same  for  reversionary  additions   153,399.78 

American  Experience  Table  at  3V^  per  cent,  from  January  1,  1903, 
and  modified  on  preliminary  term  20  annual  payment  life  basis 
for  1908   1,256,361.00 

American  Experience  Table  at  3  per  cent,  on  whole  life  and  20  an- 
nual payment  life  installment  option  participating  from  Jan- 
uary 1,  1901   38,098.00 

Total  $10,129,988.78 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   .54,303.00 

Net  reserve  $   10, 075, 685. 78 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  Insurance  Department  of  Michigan   63,308.81 

Claims  for  death  losses  due  and  unpaid  $  1,295.97 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  47,768.91 

Claims  for  matured  endowments  due  and  unpaid   4, 747. 36 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   12,925.00 

Total  policy  claims   66, 737. 24 

Premiums  paid  in  advance,  including  surrAider  values  so  applied   13,678.51 

Unearned  interest  and  rent  paid  in  advance   29,773.43 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   3, 110.01 

Medical  examiners'  and  legal  fees  due  or  accrued   534.45 

State,  county  and  municipal  taxes  due  or  accrued   19,340.46 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   851.06 

Deposit  account   1,993.63 

Capital  stock   250, 000. 00 

Unassigned  funds  (surplus)   386,319.56 

Total  liabiHties  $  10,911,332.94 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year  865   $  1,068,185.46 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   143  239,244.07 


Total   1,008  $  1,307,479.53 

Deduct  ceased  to  be  in  force  during  the  year   214  290,284.78  ' 

Policies  in  force  December  31,  1908   794  $  1,017,194.75 

Losses  and  claims  incurred  during  the  year   9  13,000.00 

Total   9  $  13,000.00 

Losses  and  claims  settled  during  the  year  in  cash   9  13,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses, 

cash   27,834.53 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 
OF  NEWARK,  N.  L 

Incorporated  January  31,  1845.  Commenced  Business  April,  1845. 

Frederick  Frelinghuysen,  President. 
J.  William  Johnson,  Secretary.  S.  W.  Baldwin,  Treasurer. 

Home  Office,  750  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $109 ,161 ,963.80 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $  1 ,911 ,275.43 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities  411,146.09 

Consideration  for  original  annuities  involving  life  contin- 
gencies  150,582.49 

Total  new  premiums  %  2  , 473  , 004 . 01 

Renewal  premiums,  without  deduction  for  commissions  or  , 

other  expenses   13,239,163.24 

Dividends  applied  to  pay  renewal  premiums   1,614,241.14 

Surrender  values  applied  to  pay  renewal  premiums   13  ,358.53 

Renewal  premiums  for  deferred  annuities   5,131.58  ^ 

Total  renewal  premiums  $  14,871,894.49 

Total  premium  income -i   17,344,898.50 

Consideration  for  supplementary  contracts  not  involving  life  contingencies  _  -      1 ,172  ,010.47 

Gross  interest  on  mortgage  loans  $  2,719,398.26 

Gross  interest  on  collateral  loans   65, 659 .93 
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Gross  interest  on.  bonds  and  dividends  on  stocks  S  1 ,374 ,753 . 79 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1 ,093  ,340.62 

Gross  interest  on  deposits  in  trust  companies  and  banks   24,918.91 

Gross  interest  on  other  debts  due  the  company   1 ,774.36 

Gross  discount  on  claims  paid  in  advance   1 ,387. 18 

Gross  rent  from  company's  property   135,290.29 


Total  gross  interest  and  rents  .  $    5  ,416  ,523  .34 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  S  19,610.44 

Bonds   1,000.00 

Total   20,610.44 

Total  income  S  23,954,042.75 

Sum  of  both  amounts  '-  8133  , 116  ,006 . 55 


DISBURSEMENTS. 

For  death  claims,  $5,750,095.21;  additions,  878,403.00  8  5,828.498.21 

For  matured  endowments,  81,795,014.28;  additions,  8104,- 

231.00    1 ,899,245.28 


Net  amount  paid  for  losses  and  matured  endowments_S    7  , 727^  743  . 49 


For  annuities  involving  life  contingencies   173  ,600.42 

Premium  notes  voided  by  lapse   7  ,545.05 

Surrender  values  paid  in  cash   2,490,819.42 

Surrender  values  applied  to  pay  new  premiums   13  ,358.53 

Dividends  paid  to  policyholders  in  cash   381 ,856.21 

Dividends  applied  to  pay  renewal  premiums   1,614,241.14 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  411,146.09 


Total  paid  policyholders  8  12,820,310.35 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  82,223.08  for  legal  expenses   2  ,298 . 92 

Paid  for  claims  on  supplementary  contracts  not  involving 

life  contingencies   172, 952 . 35 

Commissions  to  agents  (less  commission  on  reinsurance): 

first  year's  premiums,  $736,950.06;  renewal  premiums, 

$969,748.41;  annuities  (original),  $7,583.51;  (renewal), 

$205.26   1,714,487.24 

Commuted  renewal  commissions   7  ,392 . 10 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   27  , 129 . 83 

Agency  supervision,  traveling  and  all  other  agency  expenses.  20  ,749.05 

Medical  examiners'  fees,  8118,849.00;  inspection  of  risks, 

$1,807.06   120,656.06 

Salaries  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees   414,877.55 

Rent  for  company's  occupancy  of  its  own  buildings   27  ,850. 17 

Advertising,  846,712.16;  printing  and  stationery,  825,840.30; 

postage,  telegraph,  telephone  and  express,  849,819.43; 

exchange,  82,995.38   125,367.27 

Legal  expenses  (not  noted  above)   43  ,396.80 

Furniture,  fixtures  and  safes   15, 132  . 49 

Insurance  taxes,  licenses  and  department  fees   13  ,759.50 

Taxes  on  real  estate   56,417.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   44,921.66 

State  taxes  on  premiums   179,653.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)--  20  ,562.89 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)  _-  174,000.00 
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All  other  disbursements: 

State,  county  and  municipal  taxes  and  licenses  $  161 ,526. 13 

Mortgage  loan  expense   50, 698 . 58 

Expense  of  examinations  by  New  Jersey  Insurance  De- 
partment  14,435.45 

Books  and  supplies   21,766.66 

Heat  and  light,  $12,435.57;  restaurant,  $20,031. 25_      _  32,466.82 

Miscellaneous  office  expenses   15  ,731 . 73 

Premiums  on  bonds  purchased   81 ,613 . 85 

Total  disbursements.  $  16,380,153.92 


Balance  $  1 16 , 735  , 852 . 63 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  3  , 688 , 053 . 54 

Mortgage  loans  on  real  estate   54, 240  , 785 . 55 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral-  2  ,552  ,400.00 
Loans  made  to  policyholders  on  this  company's  pohcies 

assigned  as  collateral   15  , 922  , 056 . 24 

Premium  notes  on  policies  in  force,  of  which  $5,745.77  is  for 

first  year's  premiums  ,  5,398,049.46 

Book  value  of  bonds  (excluding  interest)   33,578,840.71 

Cash  in  company's  office   7,342.50 

Deposited  in  trust  companies  and  banks  not  on  interest   164,365.52 

Deposited  in  trust  companies  and  banks  on  interest   1 ,149  ,368.69 

Agents'  balances,  $36,105.84;  credit,  $1,515.42   34,590.42 

Total  ledger  assets,  as  per  balance  $116,735,852.63 

NON-LEDGER  ASSETS. 

Interest  due  ($11,636.69)  and  accrued  ($1,251,049.83)  on 

mortgages  J  $  1,262,686.52 

Interest  due  ($2,625.00)  and  accrued  ($288,892.96)  on  bonds        291 ,517.96 

Interest  due  ($84,611.01)  and  accrued  ($530,905.11)  on  pre- 
mium notes,  pohcy  loans  or  liens   615,516.12 

Total  interest  due  and  accrued   2  , 169 ,720 . 60 

Market  value  of  bonds  and  stocks  over  book  value   884,024.80 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908  $  21,089.72    $  573,108.68 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908   139,630.06  986,345.87 

Totals  $160,719.78  $1,559,454.55 

Deduct  loading   32,143.96  311,890.91 

Net  amount  of  uncollected  and  deferred 

premiums  $128,575.82     $1 ,247,563.64 

    1,376,139.46 

Gross  assets  $121 ,165,737.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances   36  , 105 . 84 


Total  admitted  assets 


$121  ,129,631.65 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1908,  as  computed  by  the 
New  Jersey  Insurance  Department  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior 


to  January  1,  1900  $  67,540,041.00 

Same  for  reversionary  additions   3  , 792  , 920 . 00 

American  Experience  Table  at  3  per  cent,  on  policies 

issued  since  December  31,  1899   35,471,365.00 

Same  for  reversionary  additions   449  , 742 . 00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums),  viz.: 

Actuaries'  4  per  cent   302,800.00 

American,  3  per  cent   954,538.00 

McClintock,  3  §  per  cent   442 , 422 . 00 


Net  reserve  $108,953,828.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   1 ,042  ,137.07 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       142  , 985 . 66 

Claims  for  death  losses  and  no  proofs  received  (estimated).  _         300  ,000.00 

Claims  for  matured  endowments  due  and  unpaid   55,983.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   60  , 906 . 88 


Total  policy  claims   559  , 875 .  54 

Premiums  paid  in  advance,  including  surrender  values  so  applied   95,137.40 

Unearned  interest  and  rent  paid  in  advance   23  ,735.94 

Commissions  to  agents,  due  or  accrued   7,489.00 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon   29  , 829 . 59 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   50,000.00 

Medical  examiners'  and  legal  fees  due  or  accrued   47  ,850.00 

State,  county  and  municipal  taxes  due  or  acffrued   300,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   336,108.75 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 

policyholders  during  1909,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   2,603,721.02 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities  (reserve  for 

suspended  mortality)   1,483,268.00 

Unassigned  funds  (surplus)   5,596,651.34 


Total  liabilities. 


$121 ,129,631.65 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   7,146    Sll  ,282  ,-774 . 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   1,148  1,716,829.00 


Total   8,294  $12,999,603.00 

Deduct  ceased  to  be  in  force  during  the  year   592  909,958.00 


Policies  in  force  December  31,  1908   7,702  $12,089,645.00 

Losses  and  claims  unpaid  December  31  of  previous  year   7  10,211.00 

Losses  and  claims  incurred  during  the  year   64  74,639.00 


Total   71    $  84,850.00 

Losses  and  claims  settled  during  the  year  in  cash   68  81 ,350.00 


Losses  and  claims  unpaid  December  31,  1908   3    $  3,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 
without  any  deduction  for  losses,  dividends,  commissions 

or  other  expenses   424 , 967 . 91 


MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April  12,  1842.  Commenced  Business  February  1,  1843. 

Charles  A.  Peabody,  President. 
W.  I.  Eastox,  Secretary.  Charles  F.  Warrex,  Treasurer. 

Home  Office,  34  Nassau  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$495  , 158  ,421 . 46 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $794.40  for  first 
year's  reinsurance  $  2,815,716.32 

Surrender  values  applied  to  pay  first  year's  premiums   37  ,457.62 

Total  first  year's  premiums  on  original  policies  $    2  ,853  , 173  .  94 

Dividends  applied  to  purchase  paid-up  additions  and 'annui- 
ties  6,888,387.54 

Consideration  for  original  annuities  involving  life  contin- 
gencies ,   585,055.60 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  547,746.49 

Total  new  premiums  $  10,874,363.57 

Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $107,395.48  for  reinsurance  or  re- 
newals  47,155,649.39 

Dividends  applied  to  pay  renewal  premiums   78  ,306 . 65 
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Surrender  values  applied  to  pay  renewal  premiums  $  865,253.31 

Renewal  premiums  for  deferred  annuities   21 ,080.37 

Total  renewal  premiums  f  48,120,289.72 

Total  premium  income  $  58,994,653.29 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   366  ,872.52 

Dividends  left  with  company  at  interest   6,789.05 

Gross  interest  on  mortgage  loans  $    5  ,983  ,008.28 

Gross  interest  on  collateral  loans   634,886.43 

Gross  interest  on  bonds  and  dividends  on  stocks   12,596,285.53 

Gross  interest  on  premium  notes,  policy  loans  or  liens   3  ,085  ,590.  56 

Gross  interest  on  deposits  in  trust  companies  and  banks   190,989.01 

Gross  interest  on  other  debts  due  the  company   139,136.72 

Gross  rent  from  company's  property,  including  $359,184.86 

for  company's  occupancy  of  its  own  buildings   1 ,670  ,663 . 41 

Total  gross  interest  and  rents   24, 300 , 559 . 94 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $         38  , 637 . 88 

Bonds   107,804.09 

Stocks   462,925.78 

Total   609,367.75 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  %  337,895.04 

Other  profits   450.60 

Total   338,345.64 

From  all  other  sources: 

Collections  or  deposits  received  on  account  of  others  not 

paid  out  $  237,569.59 

Agents'  balances  previously  charged  off   25,869.03 

Total  .   263,438.62 


Total  income  $  84,880,026.81 

Sum  of  both  amounts  $580,038,448.27 

DISBURSEMENTS. 

For  death  claims  (less  $16,591.15  reinsurance),  $20,577,321.88; 

additions,  $1,087,497.89  $  21,664,819.77 

For     matured     endowments,     $4,417,742.19;  additions, 

$723,188.41   5,140,930.60 

Net  amount  paid  for  losses  and  matured  endowments_$  26 ,805 ,750. 37 

For  annuities  involving  life  contingencies   2,736,925.49 

Surrender  values  paid  in  cash   13  ,906  ,058.35 

Surrender  values  applied  to  pay  new  premiums,  $37,457.62; 

to  pay  renewal  premiums,  $865,253.31   902,710.93 

Dividends  left  with  company  at  interest   6  ,789.05 

Dividends  paid  to  policyholders  in  cash   1 ,337,772.65 

Dividends  applied  to  pay  renewal  premiums   78,306.65 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities  6,888,387.54 

Total  paid  policyholders  $  52,662,701.03 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $32,601.35  for  legal  expenses   42  , 197 . 55 
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Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies  $  296,560.55 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $1,212,792.08;  renewal  premiums, 
$788,910.00;  annuities  (original),  $23,343.34;  (renewal), 

$251.50   2,025,296.92 

Commuted  renewal  commissions   5, 046 . 24 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   1 , 049  , 355 . 36 

Agency  supervision,  traveling  and  all  other  agency  expenses,  808  ,272  . 37 

Medical  examiners'  fees,  $211,010.35;  inspection  of  risks, 

$36,786.81   247,797.16 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   1, 195  , 943 .  54 

Dividends  held  on  deposit  for  year   19. 19 

Rent,  including  $359,184.86  for  company's  occupancy  of  its 

own  buildings,  less  $4,262.50  received  under  sublease   540  , 148 . 28 

Advertising,  $65,709.40;  printing  and  stationery,  $150,098.80; 
postage,  telegraph,  telephone  and  express,  $205,695.78; 

exchange,  $43,749.70   465,253.68 

Legal  expenses  (not  noted  above)   44,325.53 

Furniture,  fixtures  and  safes   29,086.98 

Insurance  taxes,  licenses  and  department  fees  and  State  taxes 

on  premiums   656,268.41 

Taxes  on  real  estate   380  , 496 . 15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   461 ,538.83 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)--  4  ,072.61 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  '   3,364,702.10 

Bonds   118,322.20 

Loss  through  guarantee  of  title  on  real  estate  sold  in  1887,  270 . 97 

All  other  disbursements: 

Agents'  balances  charged  off   51,398.31 

All  other  expenses  connected  with  company's  office   307  ,197.01 

Total  disbursements  $  64,756,270.97 

Balance  $515  ,282  , 177 . 30 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  26,196,029.54 

Mortgage  loans  on  real  estate   126,120,961.39 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral-  2  ,500  ,000.00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   63,048,558.17 

Book  value  of  bonds  (excluding  interest),  $247,039,752.09; 

and  stocks,  $46,257,316.62   293,297,068.71 

Cash  in  company's  office   70, 631. 16 

Deposited  in  trust  companies  and  banks  not  on  interest   724  ,999. 11 

Deposited  in  trust  companies  and  banks  on  interest   3  , 130  ,991 .  77 

Agents'  balances-  ■   95,003.20 

Suspense,  $67,778.99;  supplies,  $30,155.26   97,934.25 

Total  ledger  assets,  as  per  balance  $515,282,177.30 

NON-LEDGER  ASSETS. 

Interest  due  ($87,602.88)  and  accrued  ($1,598,543.76)  on 

mortgages  $  1,686,146.64 

Interest  due  ($146,673.65)  and  accrued  ($1,722,965.45)  on 

bonds   1,869,639.10 

Interest  accrued  on  collateral  loans   67,500.00 

Interest  accrued  on  policy  loans   30, 162 . 78 
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Interest  due  ($2,980.29)  and  accrued  ($6,825.82)  on  other 

assets  ^  $  9,806.11 

Rents  due  ($44,028.85)  and  accrued  ($143,481.55)  on  com- 
pany's property  or  lease   187,510.40 


Total  interest  and  rents  due  and  accrued  $    3  ,850,765.03 

Market  value  of  bonds  and  stocks  over  book  value   15 ,981 ,933 . 38 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31,  1908  $    25,268.65    $  3,205,339.69 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908   152,441.38  2,180,504.15 


Totals  $  177,710.03    $  5,385,843.84 

Deduct  loading  -   46,204.60  1,400,319.40 


Net  amount  of  uncollected  and  de- 
ferred premiums  $131,505.43    $  3,985,524.44 


4,117,029.87 


Gross  assets  $539,231,905.58 


DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  stationery  and  printed  matter  $  30,155.26 

Agents'  debit  balances   95, 003  . 20 

Cash  advances  or  in  the  hands  of  officers   8,320.23 

Suspense  items   ■  59,458.76 


Total   192,937.45 

Total  admitted  assets  $539,038,968.13 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1908,  as  computed  by  the- 
Insurance  Department  of  New  York  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to 

January  1,  1898   $237,226,254.00 

Same  for  reversionary  additions   9, 049 , 403 . 00 

American  Experience  Table  at  3i  per  cent,  on  policies 

issued  January  1,  1898,  to  December  31,  1906, 

inclusive   150,448,217.00 

Same  for  reversionary  additions   1,781, 530 . 00 

American  Experience  Table  at  3  per  cent,  on  policies 

issued  after  December  31,  1906    3,593,098.00 

Same  for  reversionary  additions   2, 065  ,801.00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums),  viz.: 

4  per  cent,  on  annuities  issued  prior  to  January  1,  1898-  6,209,606.00 
3i  per  cent,  on  annuities  issued  January  1,  1898,  to 

December  31,  1906    20,082,777.00 

3  per  cent,  on  annuities  issued  after  December  31,  1906_  2,737,860.00 


Total  $433,194,546.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   56,830.00 


Net  reserve  $433,137,716.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company  $  2,202,326.11 
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Liability  on  policies  canceled  and  not  included  in  "net  re- 
serve," upon  which  a  surrender  value  may  be  demanded _$         39 ,938 . 93 


Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 


Claims  for  death  losses  which  have  been  reported  and  no 


Claims  for  death  looses  and  other  policy  claims  resisted  by 


Due  and  unpaid  on  annuity  claims  involving  life  contin- 


Total  policy  claims  $  3  , 142  , 180 . 09 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  1 ,335.53 

Premiums  paid  in  advance,  including  surrender  values  so  applied   517,700.95 

Unearned  interest  and  rent  paid  in  advance   1 ,308  ,991 .  52 

Dividends  left  with  company  to  accumulate  at  interest   6,769.86 

Commissions  to  agents,  due  or  accrued   3  ,882.  54 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  l   13,720.06 

Medical  examiners'  and  legal  fees  due  or  accrued   12,412.60 

State,  county  and  municipal  taxes  due  or  accrued   54,012.48 

Reserve  to  meet  license  franchise  for  1909   577,840.59 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   191 ,222.41 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   1, 484  , 648 . 38 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1909   9,607,634.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   69,675,127.53 

Fund  for  depreciation  of  securities  and  general  contingencies   16,169,863.67 

Deposits  on  account  of  pending  insurance   82  ,440.35 

Due  sundry  parties  for  collections  made  on  deposits  held  for  their  account  809,204.53 


Total  liabilities. 


$539,038,968.13 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 


31  of  previous  year   6,814    $  14,048,741.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   438  737,267.00 


Total   7,252    S  14,786,008.00 

Deduct  ceased  to  be  in  force  during  the  year   335  624  ,064.00 


Pohcies  in  force  December  31,  1908   6,917    $  14,161,944.00 

Losses  and  claims  incurred  during  the  year   64  110,945.00 


Total   64    $  110,945.00 

Losses  and  claims  settled  during  the  year  in  cash   64  110,945.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits 
without  any  deduction  for  losses,  dividends,  commissions 

or  other  expenses   $       382  , 929 . 10 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  U.  S.  A. 

Incorporated  July  25,  1868.  Commenced  Business  August  1,  1868. 

A.  M.  Johnson,  President. 
R.  D.  Lay,  Secretary.  C.  B.  Shedd,  Treasurer. 

Home  Office,  159  LaSalle  Street,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  7,366,327.02 

Decrease  of  paid-up  capital  during  year   500  ,000  .00 

Extended  at  $  6,866,327.02 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $453.34  for  first 

year's  reinsurance  $  264 ,862  . 12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  571 . 94 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   22, 566  . 00 

Total  new  premiums  $      288  , 000  . 06 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $4,329.07  for  reinsurance  or  renewals   1 ,609,591 .76 

Dividends  applied  to  pay  renewal  premiums   795  .91 

Total  renewal  premiums  $  1 ,610  ,387  .67 


Total  premium  income 


1 ,898,387.73 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies. .$  5,691.00 

Gross  interest  on  mortgage  loans  $  96  ,591 .53 

Gross  interest  on  collateral  loans   345.04 

Gross  interest  on  bonds  and  dividends  on  stocks   213  ,349.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   61 ,347 .66 

Gross  interest  on  deposits  in  trust  companies  and  banks   16,614.93 

Gross  interest  on  other  debts  due  the  company   395  .01 

Gross  rent  from  company's  property   11 ,991 .60 

Total  gross  interest  and  rents   400,634.77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  10,590.00 

Bonds   262.00 

Stocks   480.00 

Total   11,332.00 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   490 ,203  . 14 

From  all  other  sources: 

From  ledger  balances  previously  charged  off  $  100  .00 

From  bond  balances  previously  charged  off   30.00 

Profit  and  loss   124.80 

From  agents'  balances  previously  charged  off   104  ,522  .32 

Total   104,777.12 

Total  income  $  2,911,025.76 

Sum  of  both  amounts  S  9,777,352.78 

DISBURSEMENTS. 

For  death  claims  (less  $2,500  reinsurance),  $350,580.79;  addi- 
tions, $2,550.49  $  353,131.28 

For  matured  endowments   6,178.00 

Net  amount  paid  for  losses  and  matured  endowments, .$  359,309.28 

For  annuities  involving  life  contingencies   3  ,511 .74 

Premium  notes  voided  by  lapse   1 ,844  .41 

Surrender  values  paid  in  cash   88, 097  . 88 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   22,566.00 

Dividends  paid  to  policyholders  in  cash   4, 167  . 38 

Dividends  applied  to  pay  renewal  premiums   795  .91 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  571 . 94 

Total  paid  policyholders  $  480  , 864  . 54 

Expenses  of  investigation  and  settlement  of  policy  claims   990.57 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   7,847.00 

Paid  stockholders  for  interest  or  dividends,.   50,000.00 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $187,524.94;  renewal  premiums, 

$51,133.26   238,658.20 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   56,745.13 

Agency  supervision,  traveling  and  all  other  agency  expenses  188 . 14 

Medical   examiners'   fees,    $19,262.56;   inspection   of  risks, 

$3,033.82   22,296.38 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   99  ,849 .97 

Rent  -   15,480.64 

Advertising,  $7,244.34;  printing  and  stationery,  $12,816.48; 
postage,  telegraph,  telephone  and  express,  $6,343.19;  ex- 
change, $552.60   26,956.61 
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Legal  expenses  (not  noted  above)  

Fvxrniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 
Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds). 
Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  

Bonds  

Stocks  

State  tax  on  premiums  

Municipal  and  local  license  

Publication  of  annual  statement  

Other  disbursements  

Investment  expense  

Taxes  on  personal  property  

Miscellaneous  expenses  

Profit  and  loss  


25,019.12 
4,924.83 
9,655.76 
2,595.71 
1 ,209.91. 
37.50 

5,520.25 
14,075.00 
4,360.00 
25,101.67 
342.58 
499.28 
141  .75 
1,592.94 
1 ,601 .36 
2,038.15 
182.31 


Total  disbursements  $  1,098,775.30 


Balance  I  8,678,577.48 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  200  , 000  . 00 

Mortgage  loans  on  real  estate   2  ,322  ,632  .58 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   3  ,850  .00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   772  , 695  . 66 

Premium  notes  on  policies  in  force   83  ,263  . 11 

Book  value  of  bonds  (excluding  interest),  $1,880,265.08;  and 

stocks,  $3,002,371   4,882,636.08 

Cash  in  company's  office   3  ,292  .80 

Deposited  in  trust  companies  and  banks  on  interest   285  ,237  .31 

Bills  receivable  and  agents' balances   124,969.94 

Total  S 


8,678,577.48 


NON-LEDGER  ASSETS. 

Interest  due  ($6,127.38)  and  accrued  ($41,793.78)  on  mortgages  .$  47  ,921 .16 

Interest  accrued  on  bonds   5, 830. 34 

Interest  accrued  on  collateral  loans   33  .09 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   1 ,892  .72 

Interest  accrued  on  other  assets   602  .91 


Total  interest  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value  

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company 
reinsured  

New 
Business. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908  $  49,027.75 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908   8,442.86 


Renewals. 

62,846.36 
158,075.11 


Totals. 
Deduct  loading- 


Net  amount  of  uncollected  and  deferred 
premiums  


$  57,470, 

.61 

$ 

220,921 

.47 

38,378 

.83 

36,228 

.85 

I 

$  19,091 

.78 

$ 

184,692 

.62 

56,280.22 
68,131.17 


1,956.46 


203,784.40 


Gross  assets  $  9, 003  ,729.73 

Ins.  Report  1909—7 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  125,501.61 

Bills  receivable   475  . 99 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   12  ,805  .73 

Total  $  138,783.33 


Total  admitted  assets  $  8,864,946.40 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent,  on  insurance  issued  prior 

to  1903  $  6,076,160.22 

Same  for  reversionary  additions   193.00 

American  Experience  Table  at  3  J  per  cent,  on  insurance 

issued  subsequent  to  1903,  and  balance  of  1903  issue.-    1 ,569  ,840.32 

Same  for  reversionary  additions   476.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

American  Experience  Table  at  3|  per  cent   5,212.00 

Total  $  7,651,881.54 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   27, 046 . 00 

Net  reserve  $  7,624,835.54 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   45,375.98 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  7,018.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   29,418.70 

Claims  for  matured  endowments  due  and  unpaid   2  ,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   10,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies..  1 ,121 .  70 

Total  policy  claims   49, 558 .  40 

Premiums  paid  in  advance,  including  surrender  values  so  applied   43  ,321 .  66 

Unearned  interest  and  rent  paid  in  advance   21 ,330.92 

Commissions  due  to  agents  on  premium  notes  when  paid   1 ,255.01 

Commissions  to  agents,  due  or  accrued   1 ,299.92 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   3  ,000.00 

Medical  examiners'  and  legal  fees  due  or  accrued   912.00 

State,  county  and  municipal  taxes  due  or  accrued   24,685.75 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   1 ,098.27 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   1 ,902 . 77 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1909   33  ,933  . 13 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above  *.   389  , 726 . 10 

Capital  stock   500  ,000 . 00 

Unassigned  funds  (surplus)   122,710.95 


Total  liabilities. 


$  8,864,946.40 
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NATIONAL  LIFE  INSURANCE  COMPANY  OF 
MONTPELIER,  VERMONT. 

Incorporated  November  13,  1848.  Commenced  Business  February  1,  1850. 

Joseph  A.  DeBoer,  President. 
Osmond  D.  Clark,  Secretary.  Harry  Cutler,  Treasurer. 

Home  Office,  116  State  Street,  Montpelier,  Vermont. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $39 ,279  ,362 . 86 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $     428  ,863 . 62 

Surrender  values  applied  to  pay  first  year's  premiums   148.02 

Total  first  year's  premiums  on  original  policies  $     429 ,011 . 64 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  12  ,178.83 
Consideration  for  original  annuities  involving  life  contingencies.       434  , 127 . 80 

Total  new  premiums  $  875,318.27 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses   4,913,735.79 

Dividends  applied  to  pay  renewal  premiums   183  ,702 . 72 

Renewal  premiums  for  deferred  annuities   1 ,325.68 

Total  renewal  premiums  $  5,098,764.19 

Total  premium  income   5,974, 082 . 46 

Consideration  for  supplementary  contracts  not  involving  life  contingencies.  11,000.00 

Dividends  left  with  company  at  interest   51.97 

Gross  interest  on  mortgage  loans    841 ,651 . 12 

Gross  interest  on  bonds  and  dividends  on  stocks   646,343.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   364,181.71 

Gross  interest  on  deposits  in  trust  companies  and  banks   17  ,985.64 

Gross  interest  on  other  debts  due  the  company   9,590.58 

Gross  discount  on  claims  paid  in  advance   150.24 

Gross  rent  from  company's  property,  including  $7,000  for  com- 
pany's occupancy  of  its  own  buildings   35  ,982.81 

Total  gross  interest  and  rents   1 ,915,885.10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  415.00 

Bonds   23,579.70 

Total   23,994.70 

From  all  other  sources: 

Nonlisted  assets  $  6,217.23 

From  agents'  balances  previously  charged  off   27,337.10 

Total   33,554.33 

Total  income  $  7,958,568.56 


Sum  of  both  amounts  -  $47,237,931.42 
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DISBURSEMENTS. 

For  death  claims,  $1,482,175.99;  additions,  $1,411.33  $  1,483,587.32 

For  matured  endowments,  $554,128.00;  additions,  $513.73   554,641.73 

Net  amount  paid  for  lo.sses  and  matured  endowments 2,038,229.05 

For  annuities  involving  life  contingencies   277,890.26 

Surrender  values  paid  in  cash   853  ,997.95 

Surrender  values  applied  to  pay  new  premiums   148.02 

Dividends  left  with  company  at  interest  :   51.97 

Dividends  paid  to  policyholders  in  cash   83  ,874 . 62 

Dividends  applied  to  pay  renewal  premiums   183  ,702.72 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  12  , 178 . 83 

Total  paid  pohcyholders  $  3  ,450  ,073 . 42 

Expenses  of  investigation  and  settlement  of  policy  claims   162.25 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   7,413.60 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $186,852.74;  renewal  premiums, 
$340,147.33;  annuities  (original),  $21,757.21;  (renewal), 

$66.28   548,823.56 

Commuted  renewal  commissions   7, 527 . 09 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   71 ,686.69 

Agency  supervision,  traveling  and  all  other  agency  expenses--  15,402.35 
Medical  examiners'  fees  $34,760.00;  inspection  of  risks  $3,500.19  38,260.19 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   138 ,824 . 84 

Rent,  including  $7,000.00  for  company's  occupancy  of  its  own 

buildings   48,217.32 

Advertising,  $29,606.96;  printing  and  stationery,  $15,459.01; 
postage,  telegraph,  telephone  and  express,  $22,641.08; 

exchange,  $582.03   68,289.08 

Legal  expenses  (not  noted  above)   390.30 

Furniture,  fixtures  and  safes   3,394.94 

Insurance  taxes,  licenses  and  department  fees   4,867.66 

Taxes  on  real  estate   7  , 649 .  73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   13  ,137.51 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   8,719.38 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate   31,500  .00 

All  other  disbur-sements: 

Agents'  balances  previously  charged  off   16,540.01 

State  taxes  on  premiums   106, 727  . 22 

Personal  property  tax   143  10 

Surplus  tax  _-_  37,603.53 

Municipal  licenses  and  fees   1 ,911 . 67 

Home  office  supplies   10  . 553  . 59 

Home  office  travel   805.22 

Investment  expense   25  ,908 . 64 

Premium  on  bonds  -   45,888.18 

Losses  on  policy  loans   138 . 12 

Total  disbursements  $  4,710,559.19 

Balance  $42  ,527  ,372.23 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  450  , 500 . 00 

Mortgage  loans  on  real  estate   17  ,421 ,651 .  85 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   5,476,012.47 
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Premium  notes  on  policies  in  force  $  1 ,630  ,729.31 

Book  value  of  bonds  (excluding  interest)   16,418,211.24 

Cash  in  company's  office   701 . 59 

Deposited  in  trust  companies  and  banks  not  on  interest   20,000.00 

Deposited  in  trust  companies  and  banks  on  interest   1,108,013. 10 

Agents'  balances,  $3,287.02;  credit,  $1,734.35    1 ,552.67 

Total  ledger  assets,  as  per  balance  $42,527,372.23 

NON-LEDGER  ASSETS. 

Interest  due  ($4,198.35)  and  accrued  ($362,381.61)  on  mort- 
gages $  366,579.96 

Interest  accrued  on  bonds   241 ,296.89 

Interest  due  ($29,631.33)  and  accrued  ($198,213.99)  on  pre- 
mium notes,  policy  loans  or  liens   227,845.32 

Interest  accrued  on  other  assets   2,113.00 

Rents  due  ($1,115.70)  and  accrued  ($1,504.51)  on  company's 

property  or  lease  -   2,620.21 

Total  interest  and  rents  due  and  accrued   840,475.38 

Market  value  of  bonds  and  stocks  over  hook  value   1 ,535.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1908  $  5,206.78    $  362,385.99 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908   34,310.24  433,019.02 

Totals  $39,517.02    $  795,405.01 

Deduct  loading   9,790.42  168,444.49 

Net  amount  of  uncollected  and  deferred  pre- 
miums $29,726.60    $  626,960.52 

    656,687.12 

Gross  assets  $44,026,069.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $         3  , 287 . 02 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   78.20 

Total   3,365.22 

Total  admitted  assets  $44,022,704.51 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  actuary 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  business  in  force 

issued  prior  to  January  1,  1901  $24  ,791 ,204  .00 

Same  for  reversionary  additions   69, 547  . 00 

American  Experience  Table  at  3  per  cent,  on  all  business 

in  force  issued  subsequent  to  January  1,  1901   9,619,701.00 

Same  for  reversionary  additions   11,417.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

McClintock  Annuities  Mortality  Tables  with  interest  at  3i 
per  cent,  and  American  3  per  cent,  on  insurance  fea- 
tures of  annuities  with  reversion   3, 122  , 673  . 00 


Net  reserve 


$37,614,542.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company's  actuary  $  75,109.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   6 ,392  .79 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  11,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   74,616.00 

Claims  for  matured  endowments  due  and  unpaid   3  ,796 .00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   18,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies.  7  ,878 .98 

Total  policy  claims   115,290.98 

Premiums  paid  in  advance,  including  surrender  values  so  applied   8  ,904  .58 

Unearned  interest  and  rent  paid  in  advance   398.45 

Dividends  left  with  company  at  interest   51 .97 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the 

loading  thereon   7  , 486 . 83 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   15,000.00 

Medical  examiners'  and  legal  fees  due  or  accrued   4,584.50 

State,  county  and  municipal  taxes  due  or  accrued   142,129.05 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   17,980.46 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 

policyholders  during  1909,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   223  ,117  .89 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

pohcyholders  during  1909   307,837.23 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 

or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   3  ,757  ,034  .01 

All  other  liabilities: 

Extra  life-rate  endowment  reserve   204,586.82 

Real  estate  taxes  accrued   2  ,731 .48 

Unassigned  funds  (surplus)   1,519,526.47 


Total  liabilities. 


$44,022,704.51 


104  Life  I^^sueance  Companies. 


£i2 


O  O)  c 

5-:5 


O  3  c 

»-i  OT 


oooo 
oooo 


05  O  I>-  I 

OC  CO 


CO  03  CXI 

eco  i-H 


oooo 

-HOOt^ 
O  C<l  <M  O 


O  CO 

OCO 
CO  c» 


cot- 

02  O 


>oo 

I  CO  lO 


T-l  C0  05 

o"»o 


io_o 
to 

COM 


OJ  iCl    I  CO    I  ^ 


8§SSSS 


lO  OC  lO  t—  rH  (M 
to  <M  10  50  t— 
Ifl  lO  r-l  (M  CO  05 


CO  CT5  »C  i-H  CO  CO 
CO  CO  irt -rti  CO 


to  o  >o 

r-1  (M  lO  CO 

CO       CO  t— 


CM  M  t>. 


s 

o 
o 

lO 

§ 

lO 

t— 

t— 
o 

O 

lO 

I  lO 
>  CD  lO 
I  00  lO 


CO  1^  lOlO  CO 


,-1  CO       CO  CO 


.  lO  lO  'O  I— I  00 

I  O  CO  C3  CO  CM 

1  O  lO  LO  ■ 


;  CO     lO  O 


I  00  lO  C-4 
r-TcM 


'^lo^ 


Tf<CCCO    I  (M 


3  '-''^ 


^  3  >  t3 


>i  >v      >J  !>5 

pqpqpqpqfqpq 


Life  Ijs^sukaj^ce  Compain^ies.  105 
business  in  north  carolina  during  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   818    %  1 ,043  ,077  .40 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   424  623,067.13 


Total   1,242    %  1,666,144.53 

Deduct  ceased  to  be  in  force  during  the  year  218  306,090.00 


Pohcies  in  force  December  31,  1908   1,024    $  1,360,054.53 

Losses  and  claims  incurred  during  the  year.   5  9,917  .61 


Losses  and  claims  settled  during  the  year  in  cash   5    $  9,917.61 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses   39  ,216  .75 


NEW  YORK  LIFE  INSURANCE  COMPANY  OF  THE 
CITY  OF  NEW  YORK. 

Incorporated  1841.  Commenced  Business  1845. 

Darwin  P.  Kingsley,  President. 
John  C.  McCall,  Secretary.  Edmund  D.  Randolph,  Treasurer. 

Home  Office,  346  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$503  ,681 ,718.38 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $5,424,856.35  for 


first  year's  reinsurance  $  5,424,856.35 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities  479,212.80 

Consideration  for  original  annuities  involving  life  contin- 
gencies  436,221.51 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies  48,821.00 


Total  new  premiums  $  6,389,111.66 

Renewal  premiums,  witliout  deduction  for  commissions  or 
other  expenses,  less  $125,393.77  for  reinsurance  or  re- 
newals  71,331,005.25 

Dividends  applied  to  pay  renewal  premiums   699,996.44 

Surrender  values  applied  to  pay  renewal  premiums   16,611.55 

Renewal  premiums  for  deferred  annuities   22,200.40 


Total  renewal  premiums. 
Total  premium  income 


$  72,069,813.64 

  78,458,925.30 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  %       272  ,954.78 

Dividends  left  with  company  at  interest   1 ,258.65 

Gross  ifiterest  on  mortgage  loans  

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks  

Gross  interest  on  premium  notes,  policy  loans  or  liens  

Gross  interest  on  deposits  in  trust  companies  and  banks  

Gross  interest  on  other  debts  due  the  company  

Gross  discount  on  claims  paid  in  advance  

Gross  rent  from  company's  property,  including  $267,845.22 
for  company's  occupancy  of  its  own  buildings  

Total  gross  interest  and  rents   23, 352  , 186 . 86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  %  8,375.78 

Bonds   19,154.35 

Total   27,530.13 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   196,414.18 

From  all  other  sources: 

Commissions  advanced  in  previous  years  now  paid  %  50,346.35 

Policy  fees   30,539.29 

Award  from  city  of  New  York  for  damages   35,125.00 

Doubtful  debts  recovered   10, 713 . 75 

Total   126,724.39 

Total  income  $102,435,994.29 

Sum  of  both  amounts  $606,117,712.67 

DISBURSEMENTS. 

For  death  claims  (less  $10,193.29  reinsurance),  $21,096,339.09; 

additions,  $1,034,951.68  $  22,131,290.77 

For     matured     endowments,     $6,304,539.45;  additions, 

$155,981.12   6,460,520.57 

Net  amount  paid  for  losses  and  matured  endowments. $  28 ,591 ,811 .34 

For  annuities  involving  life  contingencies   1 ,739  ,250.24 

Dividends  left  with  company  at  interest   1 ,258.65 

Surrender  values  paid  in  cash   12, 80 1,1 90. 82 

Surrender  values  applied  to  pay  renewal  premiums   16 ,611 .55 

Dividends  paid  to  policyholders  in  cash   4,861 ,926.56 

Dividends  applied  to  pay  renewal  premiums   699,996.44 

Dividends  applied  to  purchase  paid-up  additions  and  an- 
nuities  479,212.80 

Total  paid  pohcyholders  $  49,191,258.40 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $22,811.16  for  legal  expenses   28,994.02 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   154,801.80 

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $2,434,531.10;  renewal  premiums, 
$987,740.58;  annuities  (original),  $12,960.83;  (renewal), 
$17.19   3,435,249.70 

Commuted  renewal  commissions    82,746.41 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   1 , 630  , 045 . 04 

Agency  supervision,  traveling  and  all  other  agency  expenses.         392  ,222 . 27 

Medical  examiners'  fees,  $238,007.64;  inspection  of  risks, 

$62,690.01   300,697.65 
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Salaries  and  all  other  compensation  of  officers,  dirt  ctors,  trus- 
tees and  home  office  employees  $  1,401,672.08 

Rent,  including  S267,845.22  for  company's  occupancy  of  its 

own  buildings,  less  $21,276.34  received  under  sublease.-  545  ,838 . 66 
Advertising.  $67,594.27;  printing  and  stationery,  $196,375.34; 
postage,  telegraph,  telephone  and  express,  $210,568.22; 

exchange,  $60,330.07    534  ,867  .  90 

Legal  expenses  (not  noted  above)   35,233.37 

Furniture,  fixtures  and  safes   86  , 623  .  98 

Insurance  taxes,  licenses  and  department  fees   168,697.83 

Taxes  on  real  estate   16  ,849 .  95 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   296,506.97 

State  taxes  on  premiums   788  ,280 . 19 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  

Real  estate   180.00 

Bonds   161.69 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate   4,394.80 

Bonds   237,763.09 

Doubtful  debts  marked  off   19  ,880.82 

Commissions  advanced   7,081.93 

Paid  agents  under  Nylic  contracts   494 , 882 . 03 

Restaurant,    $37,339.23;    premiums    on    fidelity  bonds, 

$8,700.49   46,039.72 

Custody  of  securities,  $14,993.07;  papers,  books  and  sub- 
scriptions, $9,913.84   24,906.91 

Legislative  and  departmental  expenses   12,710.07 

Association  of  Life  Insurance  Presidents   14,535.32 

Expenses  trustees' election,  1908   9,151.25 

Expenses  trustees' election,  1909   25,584.77 

Miscellaneous  expenses   45, 820 . 55 

Total  disbursements  $  60,172,009.25 

Balance  $545  , 945  , 703 . 42 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  12,645,993.97 

Mortgage  loans  on  real  estate   58,706,413.36 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. .  500  ,000.00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   82,631,137.00 

Premium  notes  on  policies  in  force   4  ,685  ,504.35 

Book  value  of  bonds  (excluding  interest)   377  ,518 , 182 . 19 

Cash  in  company's  office   10,085.54 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,579,417.61 

Deposited  in  trust  companies  and  banks  on  interest   7  ,553  ,918.45 

Agents' balances   1,291.70 

Cash  in  company's  branch  offices   113  ,759. 16 

Total  ledger  assets,  as  per  balance  $545,945,703.42 

NON-LEDGER  ASSETS. 

Interest  due  ($112,871.67)  and  accrued  ($372,961.50)  on  mort- 
gages $  485,833.17 

Interest  due  ($144,636.69)  and  accrued  ($5,149,716.57)  on 

bonds   '5,294,353.26 

Interest  accrued  on  collateral  loans   20,000.00 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   211 ,997.20 

Interest  accrued  on  other  assets   34  ,042.79 

Rents  due  ($6,415.10)  and  accrued  ($10,205.32)  on  com- 
pany's property  or  lease   16  , 620 . 42 


Total  interest  and  rents  due  and  accrued 


6,062,846.84 
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Business.  Renewals. 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31,  1908  S    83,118.49    $  4,726,256.10 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908   330,770.00  4,745,179.00 

Totals  $  413,888.49    $  9,471,435.10 

Deduct  loading   103,472.12  2,367,858.78 

Net  amount  of  uncollected  and  de- 
ferred premiums  $310,416.37    %  7,103,576.32 

   S  7,413,992.69 

Gross  assets    $559,422,542.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds_._-  S  2,001,531.17 

Branch  offices'  debit  balances   134  ,341 . 02 

Total  -:   2,135,872.19 

Total  admitted  assets  $557,286,670.76 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 

the  31st  day  of  December,  1908,  as  computed  by  the  In- 
surance Department  of  New  York  on  the  following  tables 

of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  issues  prior  to  1901, 

except  those  bearing  3  per  cent,  guarantee  $199,015,041.00 

American  Experience  Table  at  3  per  cent,  on  insurance 

bearing  3  per  cent,  guarantee   173,914,429.00 

Same  for  reversionary  additions   69, 356 . 00 

American  Experience  Table  at  3i  per  cent,  on  issues  of 
1901  and  since,  except  those  bearing  3  per  cent, 
guarantee   3,898,763.00 

Same  for  reversionary  additions   2, 401, 884 .  00 

Other  tables  and  rates,  viz.: 

Double  American  Experience  Table  at  3  per  cent,  on  trop- 
ical insurance  and  those  on  impaired  lives   33  ,905  ,246.  00 

Same  for  reversionary  additions   133  , 137 .  00 

Sesqui  American  Experience  Table  at  3  per  cent,  on  semi- 
tropical  insurance  and  those  on  partially  impaired 

lives  -   30,282,919.00  ' 

Same  for  reversionary  additions   20  ,283 . 00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums),  viz.: 

Actuaries'  Table  at  4  per  cent,  on  issues  prior  to  1901 8,018,394.00 
American  Experience  Table  at  3  per  cent,  on  issues  of 

1901  to  1906,  inclusive   6,653,550.00 

McClintock's  Table  at  3^  per  cent,  on  issues  of  1907  and 

1908   1,039,078.00 

Total  !  $459  ,352  ,080 .  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   142,669.00 

Net  reserve  $459,209,411.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   2  ,319  ,830.24 
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Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which 

a  surrender  value  may  be  demanded  $       267 , 687 . 36 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       765  , 446 . 13 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   1 , 888  , 427 .  63 

Claims  for  matured  endowments  due  and  unpaid   328  ,881 . 10 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   231,780.62 

Due  and  unpaid  on  annuity  claims  involving  life  contin- 
gencies  141,435.83 


Total  policy  claims   3,355,971.31 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies,.  199: 38 

Premiums  paid  in  advance,  including  surrender  values  so  applied   812  ,888. 13 

Unearned  interest  and  rent  paid  in  advance   1 ,950,242.71 

Commissions  due  to  agents  on  premium  notes  when  paid   48,648.60 

Commissions  to  agents,  due  or  accrued   10,511.22 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   161 ,324.86 

Medical  examiners'  and  legal  fees  due  or  accrued   28,825.03 

State,  county  and  municipal  taxes  due  or  accrued   762,673.63 

Dividends  left  with  company  at  interest   1 ,277.52 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   412,617.76 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   1, 665  , 027 . 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1909   5,937,878.16 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   67  ,181 ,561 .00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   12,076,244.84 

Reserve  for  death  claims  not  yet  reported  at  home  office   500,000.00 

Due  agents  under  Nylic  contracts   26,770.01 

Re,serve  for  Nylic  contracts   557  , 081 . 00 


Total  liabilities  $557  ,286 ,670 . 76 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year                                                                     5,912  $  10,657,777.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year            527  984  , 873 . 00 


Total   6,439  $  11,642,650.00 

Deduct  ceased  to  be  in  force  during  the  year   452  785  ,300.00 

Policies  in  force  December  31,  1908   5,987  $  10,857,350.00 

Losses  and  claims  unpaid  December  31  of  previous  year   4  4,838.91 

Losses  and  claims  incurred  during  the  year   65  lo7  ,430. 11 

Total   69  $  112,269.02 

Losses  and  claims  settled  during  the  year  in  cash   65  108  ,519. 11 

Losses  and  claims  unpaid  December  31,  1908   4  $  3,749.91 

Premiums  collected  or,secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses   349,756.50 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  MILWAUKEE,  WISCONSIN. 

Incorporated  March,  1857.  Commenced  Business  November  25,  1858. 

George  C.  Markham,  President. 
A.  S.  Hathaway,  Secretary.  C.  A.  Loveland,  Treasurer. , 

Home  Office,  Corner  Broadway  and  Michigan  Street,  Milwaukee,  Wis. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$229  ,749  ,766  . 83 

INCOME. 


First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $    3  ,457 ,622  .29 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  1,092,207.11 

Consideration  for  original  annuities  involving  life  contin- 
gencies  137,699.79 

Consideration  for  supplementary  contracts  involving  life 

contingencies   1,330.19 


Total  new  premiums  $  4,688,859.38 

Renewal  premiums,  without  deduction  for  commissions  or 

otljer  expenses   26,210,102.78 

Dividends  applied  to  pay  renewal  premiums   4,393,890.95 

Renewal  premiums  for  deferred  annuities   2  , 193  .66 


Total  renewal  premiums  $  30,606,187.39 


Total  premium  income 


35,295,046.77 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $       167  ,989 . 14 

Dividends  left  with  company  at  interest   888.41 

Gross  interest  on  mortgage  loans  $    5,831 ,533.36 

Gross  interest  on  bonds  and  dividends  on  stocks   3  ,131 ,117  .85 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1 ,619  ,250 . 98 

Gross  interest  on  deposits  in  trust  companies  and  banks   46,576.64 

Gross  interest  on  other  debts  due  the  company   249,398.80 

Gross  discount  on  claims  paid  in  advance   14  ,206 . 14 

Gross  rent  from  company's  property,  including  $55,696.66 

for  company's  occupancy  of  its  own  buildings   244  ,750  . 18 

Total  gross  interest  and  rents.   11,136,833.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $        29 , 258 . 84 

Bonds   1,965.35 

Total   31,224.19 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   34,422.23 

From  all  other  sources: 

Deficiency  judgment  collected  $  754.06 

Old  debt  paid   5.25 

Total   759.31 

Total  income  -  $  46 ,667 , 164 . 00 

Sum  of  both  amounts  _'  $276,416,930.83 

DISBURSEMENTS. 

For  death  claims,  $8,460,775.31;  additions,  $213,716.05  $  8,674,491.36 

For  matured  endowments   1, 966 , 469  . 27 

Net  amount  paid  for  losses  and  matured  endowments. $  10  ,640 ,960 .63 

For  annuities  involving  life  contingencies   72  ,381 .82 

Premium  notes  voided  by  lapse   8,198.39 

Surrender  values  paid  in  cash   6  ,798  ,004  .22 

Dividends  left  with  company  at  interest   888,41 

Dividends  paid  to  policyholders  in  cash   3  ,941 ,146.28 

Dividends  applied  to  pay  renewal  premiums   4  ,393  ,890  .95 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  1,092,207.11 

Total  paid  policyholders  $  26,947,677.81 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $3,455.62  for  legal  expenses   3  , 975  . 17 

Paid  for  claims  on  supplementary  contracts  not  involving 

life  contingencies   158,221.99 

Commissions  to  agents  (less  commission  on  reinsurance): 

first  year's  premiums,  $1,479,407.90;  renewal  premiums, 

$2,052,406.93;  annuities  (original),  $447.98;  (renewal), 

$43.87   3,532,306.68 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   6,166.62 

Agency  supervision,  traveling  and  all  other  agency  expenses.  1 ,699 .00 

Medical  examiners'  fees,  $177,965.53;  inspection  of  risks, 

$18,315.80   196,281.33 

Salaries  and  all  other  compensation  of  oflBcers,  directors, 

trustees  and  home  office  employees   690,379.61 

Rent,  including  $55,696.66  for  company's  occupancy  of  its 

own  buildings   62,648.76 
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Advertising,  $8,301.82;  printing  and  stationery,  $87,253.89; 
postage,  telegraph,  telephone  and  express,  $127,578.83; 

exchange,  $11,236.44  $  234,370.98 

Legal  expenses  (not  noted  above)   3,674.47 

Furniture,  fixtures  and  safes   11 ,249.93 

Insurance  taxes,  licenses  and  department  fees   23  ,310.35 

Taxes  on  real  estate   51,145.17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   100  ,030  .80 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate   26,568.16 

Bonds   121,887.45 

All  other  disbursements: 

State  tax  on  premiums   385  ,668  .32 

State  tax  on  income   365 ,303  .61 

State  tax  on  reserve   25 , 899  . 08 

Publishing  statement  and  county  and  municipal  tax  on 

premiums   9, 433  . 84 

Loan  expenses   159  ,859  . 15 

Legislative  expenses   99. 52 

Traveling  expenses   939  . 3 1 

Premium  on  bonds  and  loss  on  policy  loans   525  .00 


Total  disbursements  $  33,119,322.11 


Balance  $243  , 297  , 608  . 72 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,112,626.68 

Mortgage  loans  on  real  estate   12<),213,585.24 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   33  ,440  ,200  .51 

Premium  notes  on  policies  in  force   533  ,804  . 13 

Book  value  of  bonds  (excluding  interest)   74  ,814  ,688  .95 

Cash  in  company's  office   104,665.41 

Deposited  in  trust  companies  and  banks  on  interest   3  ,078  ,037  .80 


Total  ledger  assets,  as  per  balance  $243  ,297,608.72 

NON-LEDGER  ASSETS. 

Interest  due  ($27,782.30)  and  accrued  ($1,856,585.83)  on 

mortgages  $  1,884,368.13 

Interest  due  ($53,115.00)  and  accrued  ($1,040,381.26)  on 

bonds   1,093,496.26 

Interest  due  ($141,747.25)  and  accrued  ($921,613.86)  on 

premium  notes,  policy  loans  or  liens   1 ,063  ,361 .11 

Rents  accrued  on  company's  property  or  lease   14,553  .76 


Total  interest  and  rents  due  and  accrued   4,055,779.26 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908  $    18,060.00  $1,404,108.04 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908   269,681.00  1,670,120.00 


Totals  $  287,741.00  $3,074,228.04 

Deduct  loading  .      63,303.02  676,330.17 


Net  amount  of  uncollected  and  deferred 

premiums  $  224,437.98  $2,397,897.87 


2,622,335.85 


Gross  assets  $249,975,723.83 

Ins.  Report  1909—8 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds  only)  $    1 ,950,503.95 


Total  admitted  assets  $248,025,219, 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1908,  as  computed  by  the 
company  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  life,  endowment  and 

term  policies  issued  prior  to  February  1,  1899  $127,052,731.00 

Same  for  reversionary  additions   4,291,251.00 

American  Experience  Table  at  3  per  cent,  on  life,  endow- 
ment and  term  policies  issued  since  February  1, 
1899   78,065,202.00 

Same  for  reversionary  additions   2, 682  , 249 . 00 

Net  present  value  of  annuities,  viz.: 

Actuaries'  Table  at  4  per  cent   665,996.00 

American  Experience  Table  at  3  per  cent   325,444.00 

Net  reserve  $2 13  , 052  , 873 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   1 ,270,245.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   5,948.34 

Claims  for  death  losses  due  and  unpaid  $  67,464.03 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due   196,364.74 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received   206 ,621 . 49 

Claims  for  matured  endowments  due  and  unpaid   140,317.96 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   123,698.46 

Due  and  unpaid  on  annuity  claims  involving  life  contin- 
gencies  568.80 

Total  policy  claims   735  , 035 . 48 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  2  ,167.20 

Premiums  paid  in  advance,  including  surrender  values  so  applied   37,380.28' 

Unearned  interest  and  rent  paid  in  advance   679 . 93 

Dividends  left  with  company  at  interest   903.66 

Commissions  to  agents,  due  or  accrued   82,787.88 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   18,707.84 

Medical  examiners'  and  legal  fees  due  or  accrued   49,810.75 

State,  county  and  municipal  taxes  due  or  accrued   256,622.56 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   699,411.56 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   6  ,520  ,551 . 27 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1909   3  , 979  , 448 . 73 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  de- 
clared or  held  awaiting  apportionment  upon  deferred  dividend  policies 

not  included  in  item  above   16,847,000.00 

Unassigned  funds  (surplus)  ^   4  ,465  ,646 . 40 


Total  liabilities. 


$248,025,219.88 
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Life  Insuratstce  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   2,261  $  4,465,380.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   220  460,500.00 

Total   2,481  $  4,925,880.00 

Deduct  ceased  to  be  in  force  during  the  year   48  120,160.00 

Pohcies  in  force  December  31,  1908   2,433  $  4,805,720.00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  10,000.00 

Losses  and  claims  incurred  during  the  year   18  52,400.00 

Total   21  $  62,400.00 

Losses  and  claims  settled  during  the  year   17  55,500.00 

Losses  and  claims  unpaid  December  31,  1908   4  $  6,900.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses   141,881.87 


NORTH  STATE  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  KINSTON,  N.  C. 

Incorporated  February  28,  1906.  Commenced  Business  August  1,  1906. 

J.  W.  Grainger,  President. 
S.  R.  Dunn,  Secretary.  J.  E.  Hooi5,  Treasurer. 

Home  Office,  Queen  Street,  Kinston,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-  -$      138 ,823  .63 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $266.13  for  first 
year's  reinsurance  $  40,075.04 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  365 .02 

Total  new  premiums  $  40  , 440  . 06 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $252.29  for  reinsurance  or  renewals   34  ,900  .64 

Dividends  applied  to  pay  renewal  premiums   421 .60 

Total  renewal  premiums  $  35,322.24 

Total  premium  income   75 , 762 . 30 

Gross  interest  on  mortgage  loans  -  $         2, 708 . 96 

Gross  interest  on  collateral  loans   723  .75 
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Gross  interest  on  bonds  and  dividends  on  stocks  $ 

Gross  interest  on  premium  notes,  policy  loans  or  liens  

Total  gross  interest  and  rents  

Unassigned  funds  

Total  income  


420.00 
494.58 


4,347.29 
30,050.00 


110,159.59 


Sum  of  both  amounts - 


.$  248,983.22 


DISBURSEMENTS. 


For  death  claims  

For  matured  endowments. 


Net  amount  paid  for  losses  and  matured  endowments 

Surrender  values  paid  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policyholders  

Expenses  of  investigation  and  settlement  of  policy  claims  (legal 

expenses)  

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $27,214.35;  renewal  premiums,  $2,913.38. 
Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses-. 
Medical  examiners'  fees,  $5,955.02;  inspection  of  risks,  $683.85. 
Salaries  and  all  other  compensation  of  officers,  directors,  trus 

tees  and  home  office  employees  

Rent   

Advertising,  $925.01;  printing  and  stationery,  $1,175.59;  post 

age,  telegraph,  telephone  and  ep^press,  $863.30  

Furniture,  fixtures  and  safes  \  

State  taxes  on  premiums  

All  other  disbursements: 

General  expenses  

Interest  securities  

Total  disbursements  


.$ 

10,798 

.03 

2 

,460 

.32 

.$ 

13,258 

35 

25 

.00 

421 

.60 

365 

.02 

.$ 
[ 

14,069 

.97 

15 

,10 

30,127 

.73 

657 

.97 

3 

,245 

.82 

6 

,638 

.87 

10 

,327 

.49 

327 

.00 

2 

,963 

.90 

423 

.05 

1 

,787 

.52 

534 

.90 

1 

,000 

.00 

72,119.32 


Balance . 


176,863 , 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $ 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  _  _ 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral  

■  Premium  notes  on  policies  in  force  

Book  value  of  bonds  (excluding  interest),  $28,000.00;  and 

stocks,  $47,450.00  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Bills  receivable,  $2,038.22;  agents'  balances,  $9,417.38  


63 

,931 

.49 

11 

,404 

.20 

4 

,219 

.47 

7 

,278 

.83 

75 

,450 

.00 

55 

.83 

3 

,068 

.48 

11 

,455 

.60 

Total  ledger  assets,  as  per  balance . 


176,863.90 


NON-LEDGER  ASSETS. 


Interest  due  ($798.15)  and  accrued  ($293.43)  on  mortgages. 

Interest  due  ($390)  and  accrued  ($6.25)  on  bonds  

Interest  due  on  collateral  loans  

Interest  due  on  premium  notes,  pohcy  loans  or  liens  


2,091.58 
396.25 
382.95 
210.00 


Total  interest  and  rents  due  and  accrued. 


3,080.78 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908  $      1,846.85    $  4,776.89 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908  ^   5,195.20  4,739.91 


Totals  %      7,042.05    $  9,516.80 

Deduct  loading   4,524.37  1,467.15 


Net  amount  of  uncollected  and  deferred 

premiums  $      2,517.68    $  8,049.65 


   $  10,567.33 

Office  furniture  and  fixtures   1 ,083  . 11 


Gross  assets  $  191,695.12 


DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  stationery  and  printed  matter  $         1 ,083  . 11 

Agents'  debit  balances   9,417.38 

Bills  receivable   2  , 038 . 22 


Total   12,538.71 


Total  admitted  assets  $  179,056.41 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent,  on  preferred  dividend  poli- 
cies $  40,069.00 

American  Experience  Table  at  3i  per  cent,  on  preferred 

dividends   10,478.00 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies  


Reserve  to  provide  for  health  and  accident  benefits  contained 
in  life  policies  


$ 

50,547 

00 

466 

00 

$ 

I 

50,081 

00 

1,246 

00 

Net  reserve  -  $  51,327.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  $  500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   6,500.00 


Total  policy  claims   7  , 000 . 00 

Unearned  interest  and  rent  paid  in  advance   501 .85 

Commissions  due  to  agents  on  premium  notes  when  paid   4,367.30 

Medical  examiners'  and  legal  fees  due  or  accrued   530.00 

Borrowed  money  and  interest  thereon   5,000.00 

J.  W.  Grainger,  trustee,  stock   1,600.00 

Capital  stock   100  ,000  .00 

Unassigned  funds  (surplus)   7  , 286  . 26 


Total  liabilities. 


$  179,056.41 
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Life  IiirsuRATvrcE  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   1,796    1  1,852,100.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year-         2  ,068        1 ,002  ,197  .00 


Total   3,864    $  2,854,297.00 

Deduct  ceased  to  be  in  force  during  the  year   700  708  ,550  .00 


Policies  in  force  December  31,  1908   3,164    $  2,146,747.00 

Losses  and  claims  unpaid  December  31  of  previous  year   2  6,000.00 

Losses  and  claims  incurred  during  the  year   16  11 ,835.00 


Total   18    $  17,835.00 

Losses  and  claims  settled  during  the  year  in  cash,  $10,335;  by 

compromise.  $1,000  :   16  11,335.00 


Losses  and  claims  unpaid  December  31,  1908   2    $  6,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses   72  ,153  .43 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  LOS  ANGELES,  CAL. 

Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

George  I.  Cochran,  President. 
C.  I.  D.  Moore,  Secretary.  Gail  B.  Johnson,  Treasurer. 

Home  Office,  Sixth  and  Oliver  Streets,  Los  Angeles,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year .  _$13  ,454 ,303  . 10 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $2,976.11  for  first 
year's  reinsurance  $  622,369.33 

Surrender  values  applied  to  pay  first  year's  premiums   3  ,180  .56 

Total  first  year's  premiums  on  original  policies  $  625,549.89 

Dividends  applied  to  purchase  paid-up  additions  and  annuities-  134  , 453  . 44 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   726.09 

Consideration  for  original  annuities  involving  life  contingencies,  8  , 040 . 00 

Total  new  premiums  $  768,769.42 

Renewal  premiums,  without  deduction  for  comrai-ssions  or  other 

expenses,  less  $25,517.38  for  reinsurance  or  renewals   3  ,056  ,971 .03 

Dividends  applied  to  pay  renewal  premiums   84,040.15 

Surrender  values  applied  to  pay  renewal  premiums   38  , 157  . 90 

Total  renewal  premiums  $  3  , 179 , 169 . 08 


Total  premium  income 


3,947,938.50 
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270,591 

.29 

18,881 

.44 

253,701 

.28 

114,348 

.00 

9,426 

.45 

14,436 

.67 

31 

.33 

34,192 

.12 

Consideration  for  supplementary  contracts  not  involving  life  contingencies. _$  6,274.50 

Gross  interest  on  mortgage  loans  $ 

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks  

Gross  interest  on  premium  notes,  policy  loans  or  liens  

Gross  interest  on  deposits  in  trust  companies  and  banks  

Gross  interest  on  other  debts  due  the  company  

Gross  discount  on  claims  paid  in  advance  

Gross  rent  from  company's  property,  including  $7,500.00  for 
company's  occupancy  of  its  own  buildings  

Total  gross  interest  and  rents   715  ,608  .58 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  48,459.16 

Bonds   40.00 

Total   48,499.16 

From  all  other  sources: 

Sale  of  unlisted  assets  12,673.33 

Accident  department  income   891,685.57 

Agents'  balances  previously  charged  off   10,444.59 

Total   914,803.49 

Total  income  $  5,633,124.23 


Sum  of  both  amounts  $19 ,087  ,427  .33 

DISBURSEMENTS. 

For  death  claims  (less  $18,630.00  reinsurance),  $843,089.05; 

additions,  $23,071.75  

For  matured  endowments,  $58,500.00;  additions,  $3,303.00 

Net  amount  paid  for  losses  and  matured  endowments,  _$      927  ,963  .80 

For  annuities  involving  life  contingencies  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums,  $3,180.56;  to 

pay  renewal  premiums,  $38,157.90  

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policyholders  $  1 ,703  ,086  .08 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,424.62  for  legal  expenses  

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies  

Paid  stockholders  for  interest  or  dividends  

Commissions  to  agents  (less  commission  on  reinsurance):  first 
year's  premiums,  $403,183.87;  renewal  premiums, 
$227,319.03;  annuities  (original),  $402.00.  

Salaries  and  allowances  for  agencies,  including  managers,  agents 
and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees,  $43,460.44;  inspection  of  risks, 
$9,529.40  *  

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  
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Rent,  including  $7,500  for  company's  occupancy  of  its  own 

buildings  $  26,447.47 

Advertising,  $13,409.14;  printing  and  stationery,  $20,065.66; 
postage,  telegraph,  telephone  and  express,  $9,983.58;  ex- 
change, $982.68   44,441.06 

Legal  expenses  (not  noted  above)   18,192.16 

Furniture,  fixtures  and  safes   319.01 

Insurance  taxes,  licenses  and  department  fees   7,102.62 

Taxes  on  real  estate   15, 442 . 94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,571 .72 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   150 .00 

Bonds   46,703.20 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Agents'  balances  previously  charged  off   14  ,401 .84 

Furniture  and  fixtures   71 , 183  . 83 

All  other  disbursements: 

State  taxes  on  premiums   38, 734  . 29 

Personal  property  tax   2  ,248  .33 

Franchise  tax   15  ,212  . 12 

Municipal  license   2, 847  . 76 

Accident  department  disbursements   846,972.26 

General  expenses   4  ,852  . 15 

Total  disbursements  $  3, 802  , 945 . 05 

Balance  $15  ,284  ,482 .28 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,141 ,901 .30 

Mortgage  loans  on  real  estate   5, 930  , 125  . 75 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  _  _  329  ,210  .-43 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   1, 393  , 024  . 70 

Premium  notes  on  policies  in  force   954 ,027  .84 

Book  value  of  bonds  (excluding  interest),  $4,612,069.66;  and 

stocks,  $423,031.63   5,035,101.29 

Cash  in  company's  office   186,005.71 

Deposited  in  trust  companies  and  banks  not  on  interest   120  ,109 .24 

Deposited  in  trust  companies  and  banks  on  interest   192  ,093  .89 

Bills  receivable   2  , 882  . 13 

Total  ledger  assets,  as  per  balance  $15,284,482.28 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  57,704.82 

Interest  accrued  on  bonds   82,481.08 

Interest  accrued  on  collateral  loans   4,275.88 

Interest  due  ($8,805.57)  and  accrued  ($5,384.19)  on  premium 

notes,  policy  loans  or  liens   14, 189  . 76 

Interest  accrued  on  other  assets   2,068.75 

Rents  accrued  on  company's  property  or  lease   405  .00 

Total  interest  and  rents  due  and  accrued   161 ,125  .29 

Market  value  of  bonds  and  stocks  over  book  value   37  ,117 .93 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908  S  127,483.33    S  251,499.20 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908   30,353.33  291,864.13 


Totals  $  157,836.66    S  543,363.33 

Deduct  loading   94,702.00  67,920.42 


Net  amount  of  uncollected  and  deferred 

premiums  $    63,134.66    $  475,442.91 


-$  538,577.57 

Separate  non-ledger  assets  of  accident  department   191,660.68 


Gross  assets  $16,212,963.75 


DEDUCT  ASSETS  NOT  ADMITTED. 


Bills  receivable  $  2  , 882  . 13 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   30,926.00 

Bonds   79,081 .91 


Total  -   112,890.04 


Total  admitted  assets  $16,100,073.71 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  State  de- 
partment on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior  to 

January  1,  1901  $  5,605,598.56 

Same  for  reversionary  additions   139  ,731 .06 

American  Experience  Table  at  3 J  per  cent,  on  policies 
issued  from  December  31,  1900,  to  January  1,  1908, 
and  1908  nonparticipating  policies   7, 132  , 689  . 74 

Same  for  reversionary  additions   829 , 018 . 90 

American  Experience  Table  at  3  per  cent,  on  annual  divi- 
dend policies  issued  in  1907,  and  policies  issued  in 
1908,  except  nonparticipating  policies   121 ,288.77 

Same  for  reversionary  additions   113  .30 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

American  Table  of  Mortality  at  3^  per  cent,  interest   88  ,487  .68 


Total  $13  ,916,928.01 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   109,991.42 


Total  ,  $13  ,806,936.59 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  policies   8,935.10 


Net  reserve  $13,815,871.69 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   15,543.97 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  22,498.23 
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Claims  for  death  losses  which  have  been  reported  and  no  proofs 


Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   6,250.00 


Total  policy  claims  $  69  , 802  . 50 

Premiums  paid  in  advance,  including  surrender  values  so  applied   33,674.20 

Unearned  interest  and  rent  paid  in  advance   33  ,255  .35 

Commissions  due  to  agents  on  premium  notes  when  paid   2  ,275  .23 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   5,637.93 

Medical  examiners'  and  legal  fees  due  or  accrued   13  ,415.50 

Taxes  on  premiums  payable  in  1909   38,784.09 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   78  ,332  .64 

Commissions  due  and  accrued  on  conservative  life  contracts   14  ,941 .87 

Premiums  due  reinsurance  companies   2  ,047  .67 

Interest  due  and  accrued  on  reinsurance  fund   1 ,691 .41 

•Accident  department  liabilities   442  , 155  .47 

Capital  stock   1,000,000.00 

Unassigned  funds  (surplus)   532  ,644  . 19 


Total  liabilities  $16,100,073.71 
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BUSINESS  in  north  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   612    %  697,853.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.  13  18 , 732  . 00 


Total   625    $  716,585.00 

Deduct  ceased  to  be  in  force  during  the  year   23  63  ,591 .00 


Pohcies  in  force  December  31,  1908   602    $  652,994.00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  4,000.00 

Losses  and  claims  incurred  during  the  year   2  6 ,362  .00 


Total   5    $  10,362.00 

Losses  and  claims  settled  during  the  year  in  cash   4  9  ,362  .00 


Losses  and  claims  unpaid  December  31,  1908   1    $  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses. .   22,516.47 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PHILADELPHIA,  PA. 

Incorporated  February  24,  1847.  Commenced  Business  May  25,  1847. 

George  K.  Johnson,  President. 
John  Humphreys,  Secretary  and  Treasurer. 
Home  Office,  921,  923  and  925  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  89 ,065  ,678 .35 

INCOME. 


First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $18,635.93  for 
first  year's  reinsurance  $    1 ,629,882  .38 

Surrender  values  applied  to  pay  first  year's  premiums   2  ,162  .05 


Total  first  year's  premiums  on  original  policies  I    1 ,632  ,044  .43 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  125,527.41 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   238,362.86 

Consideration  for  original  annuities  involving  life  contin- 
gencies -   272,437.04 

Consideration  for  supplementary  contracts  involving  life 

contingencies   6,228.47 


Total  new  premiums  $  2,274,600.21 

Renewal  premiums,  without  deduction  for  commissions  or 
other  expenses,  less  $66,995.51  for  reinsurance  or  re- 
•    newals   12,795,919.39 
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Dividends  applied  to  paj^  renewal  premiums  $  1 ,120  ,430  .64 

Surrender  values  applied  to  pay  renewal  premiums   20 ,564  .24 

Renewal  premiums  for  deferred  annuities   9  ,037  . 14 

Total  renewal  premiums  $  13  ,945  ,951 .41 

Total  premium  income  $  16,220,551 .62 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   280,828.58 

Gross  interest  on  mortgage  loans  i  $  1,931,427.29 

Gross  interest  on  collateral  loans   97,834.44 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,605  ,600 .36 

Gross  interest  on  premium  notes,  policy  loans  or  liens   732  ,196  .08 

Gross  interest  on  deposits  in  trust  companies  and  banks   31 ,949  .36 

Gross  interest  on  other  debts  due  the  company   15  ,608 .05 

Gross  discount  on  claims  paid  in  advance   3  ,312  .64 

Gross  rent  from  company's  property,  including  $47,800.00 

for  company's  occupancy  of  its  own  buildings   148  ,621 .90 

Total  gross  interest  and  rents   4, 566  , 550  . 12 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .  S  500.00 

Bonds   28,045.65 

Total   28,545.65 

Agents'  balances  previously  charged  off  .   118.20 

From  all  other  sources: 

Bonuses  on  collateral  loans  $  11,238.47 

Commission  on  mortgage   1, 500  . 00 

Suspended  bank  dividends   546.66 

Total   13,285.13 

Total  income  $  21,109,879.30 

Sum  of  both  amounts  $110,175,557  .65 

DISBURSEMENTS. 

For  death  claims  (less  $67,000.00  reinsurance),  $4,286,222.38; 

additions,  $31,225.00  $  4,317,447.38 

For    matured    endowments,    $1,151,478.98;  additions, 

$33,551.00   1,185,029.98 

Net  amount  paid  for  losses  and  matured  endowmentS-$  5  ,502  ,477  .36 

For  annuities  involving  life  contingencies   266  ,774  .07 

Premium  notes  voided  by  lapse   65, 790  . 56 

Surrender  values  paid  in  cash   1 ,433  ,507  .95 

Surrender  values  applied  to  pay  new  premiums,  $2,162.05; 

to  pay  renewal  premiums,  $20,564.24   22,726.29 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   238,362.86 

Dividends  paid  to  policyholders  in  cash   237  ,797  ,25 

Dividends  applied  to  pay  renewal  premiums   1, 126 , 430 . 64 

Dividends  applied  to  purchase  paid-up  additions  and  annu- 
ities  125,527.41 

Total  paid  policyholders  $  9,013,394.39 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $3,941.61  for  legal  expenses   6  ,062  .77 

Paid  for  claims  on  supplementary  contracts  not  involving 

life  contingencies   167,329.79 

Commissions  to  agents  (less  commission  on  reinsurance): 

first  year's  premiums,  $726,380.58;  renewal  premiums, 

$859,095.70;  annuities  (original),  $12,296.79;  (renewal), 

$572.04   1,598,345.11 
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Commuted  renewal  commissions  $  46  ,697  . 92 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   108,768.26 

Agency  supervision,  traveling  and  all  other  agency  expenses^  11 ,783  .76 
Medical  examiners'  fees,  $112,405.05;  inspection  of  risks, 

$12,002.54   124,407.59 

Salaries  and  all  other  compensation  of  officers,  directors, 

trustees  and  home  office  employees   349 , 153  . 54 

Rent,  including  $47,800.00  for  company's  occupancy  of  its 

own  buildings   121 ,623  .83 

Advertising,  $21,462.34;  printing  and  stationery,  $35,366.18; 
postage,  telegraph,  telephone  and  express,  $49,319.36; 

exchange,  $6.85   106,154.73 

Legal  expenses  (not  noted  above)   10,939.93 

Furniture,  fixtures  and  safes   9,821 .81 

Insurance  taxes,  licenses  and  department  fees   14, 175  . 76 

Taxes  on  real  estate   30  , 120  . 05 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   68  ,841 . 10 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)  _  _  165 .00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   492  , 153  .30 

All  other  disbursements: 

State  taxes  on  premiums   233  , 183  . 67 

Municipal  license   10,288.55 

Compulsory  advertising,  affidavits,  etc   1,081.95 

Taxes  on  investments   213,516.68 

Home  office  expenses   56  ,284  . 13 

Loss  on  mortgages  and  credits   485.00 

Agents'  balances  previously  charged  off   7,846.70 

Total  disbursements  $  12,802,625.32 

Balance  $  97,372,932.33 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2  , 1 55 , 708  . 22 

Mortgage  loans  on  real  estate   39,345,534.93 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral,  2  ,426 ,892  .56 
Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral  '   12  , 727  , 957  . 00 

Premium  notes  on  policies  in  force,  of  which  $18,439.70  is 

for  first  year's  premiums   1,991,548.61 

Book  value  of  bonds  (excluding  interest),  $37,337,571.66; 

and  stocks,  $403,526.12   37  ,741 ,097  .78 

Cash  in  company's  office   5,862.30 

Deposited  in  trust  companies  and  banks  on  interest   566,453  .11 

Bills  receivable,  $297,738.73;  agents'  balances,  $10,649.65..  308,388.38 

Bills  receivable  for  premiums  ^   103,489.44 

Total  ledger  assets,  as  per  balance  $  97  ,372  ,932  .33 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  621,576.05 

Interest  accrued  on  bonds   570  , 740  . 59 

Interest  accrued  on  collateral  loans   22  ,330  .50 

Interest  due  ($3,883.86)  and  accrued  ($915.69)  on  premium 

notes,  policy  loans  or  liens   4,799.55  / 

Interest  due  ($177.50)  and  accrued  ($2,276.73)  on  other 

assets  -   2,454.23 

Rents  due  ($1,578.78)  and  accrued  ($478.33)  on  company's 

property  or  lease   2,057.11 


Total  interest  and  rents  due  and  accrued 


1,223,958.03 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1908  


premiums . 


$  

$ 

1,190,447.73 

81 ,078 

24 

1 ,039,700.79 

$81 ,078 
17,188 

24 
59 

$ 

2,230,148.52 
472,791 .49 

1 

$63,889 

65 

$ 

1 ,757,357.03 

1 ,821 ,246.68 

Checks  for  annuities  issued  in  advance  but  not  delivered   5  , 135 .83 

Secured  profits  on  real  estate  under  contracts  of  sale   2  ,950 .00 


Gross  assets  $100,426,222.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  10,745.21 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents   297  ,738  .73 

Loans  on  personal  security,  endorsed  or  not   103  ,489.44 

Dei5reciation  of  bonds  and  stocks   291 ,846  .23 


Total   703,819.61 


Total  admitted  assets  $  99,722,403.26 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1908,  as  computed  by  the 
Pennsylvania  Insurance  Department  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  all  life  business  issued 

since  January  1,  1901  $  49,138,648.00 

American  Experience  Table  at  3 J  per  cent,  on  all  life 

business  issued  since  January  1,  1901,  and  prior  to 

May  1,  1902   8  , 808  , 710  . 00 

American  Experience  Table  at  3  per  cent,  on  all  life 

business  issued  since  May  1,  1902   19  ,424  ,808  .00 

Same  for  reversionary  additions   1 ,129  ,934  .00 

Net  present  value  of  annuities  (including  those  in  reduction 
of  premiums),  viz.: 

McChntock's  3 i  per  cent.  Table   2,954,416.00 

Total  $  81,456,516.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   136,808.00 

Net  reserve  $  81,319,708.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  actuary   1 ,796  ,522  .00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       448  , 440  . 68 

Matured  credits  awaiting  proof   31 ,252  .00 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company   7,510.00 

Total  policy  claims   487  , 202  . 68 

Premiums  paid  in  advance,  including  surrender  values  so  applied   50,468.72 

Unearned  interest  and  rent  paid  in  advance   433  ,299.98 

Commissions  due  to  agents  on  premium  notes  when  paid   31 ,533  .87 
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Medical  examiners'  and  legal  fees  due  or  accrued  $  11 ,683  .00 

State,  county  and  municipal  taxes  due  or  accrued   515,501 .79 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   230,590.06 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  re- 
newal premiums  or  otherwise   2, 600  , 000  . 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable 

to  policyholders  during  1909    243  , 130  . 44 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   6 ,618 ,527  .35 

Trust  deposits   6,562.00 

Special  3  J  per  cent,  reserve   1, 905  , 640  . 00 

Unassigned  funds  (surplus)   3  , 472  , 033  . 37 


Total  liabilities. 


J  99,722,403.26 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   4,868    $  8,982,816.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   311  802,783.00 

Total   5,179    $  9,785,599.00 

Deduct  ceased  to  be  in  force  during  the  year   357  576,494.00 

Policies  in  force  December  31,  1908   4,822    $  9,209,105.00 

Losses  and  claims  unpaid  December  31  of  previous  year   4  6  ,000  .00 

Losses  and  claims  incurred  during  the  year   57  99, 4 10. 32 

Total    61    $  105,410.32 

Losses  and  claims  settled  during  the  year  in  cash   56  94  ,549 .32 

Losses  and  claims  unpaid  December  31,  1908   5    $  10,861.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses   303,712.12 


PHILADELPHIA  LIFE  INSURANCE  COMPANY 
OF  PHILADELPHIA,  PA. 

Incorporated  October  4,  1905.  Commenced  Business  October  16,  1905. 

A.  J.  Maloney,  President. 
W.  H.  Hubbard,  Secretary.  George  W.  Melville,  Treasurer. 

Home  Office,  North  American  Building,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $560,850.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  1,213,776.55 

Increase  of  paid-up  capital  during  year   1 ,260.00 

Extended  at  $  1,215,036.55 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $638.52  for  first 
year's  reinsurance  $     204  , 242 . 33 

Surrender  values  applied  to  pay  first  year's  premiums   86.94 

Total  first  year's  premiums  on  original  policies  $  204  ,329  .27 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  716  .22 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   85.00 


Total  new  premiums  $  205,130.49 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $3,814  for  reinsurance  or  renewals   519,150.48 
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Dividends  applied  to  pay  renewal  premiums  $       29, 103. 13 

Surrender  values  applied  to  pay  renewal  premiums   154  .25 

Total  renewal  premiums  $      548  ,407  .86 

Total  premium  income  $     753  , 538  . 35 

Dividends  left  with  company  at  interest   16  ,832  .82 

Gross  interest  on  mortgage  loans  $  10,297.37 

Gross  interest  on  collateral  loans   948 . 47 

Gross  interest  on  bonds  and  dividends  on  stocks   36  ,901 .61 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2  ,474. 12 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,744.96 

Gross  interest  on  other  debts  due  the  company   923.31 

Total  gross  interest   55, 289 . 84 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   343 . 75 

From  all  other  sources: 

Premiums  on  capital  stock   2  ,623 .  50 

Total  income  S  828,628.26 

Sum  of  both  amounts  $  2,046,664.81 

DISBURSEMENTS. 

For  death  claims  $      129  , 586  . 00 

Dividends  left  with  company  at  interest  

Premium  notes  voided  by  lapse  

Surrender  values  paid  in  cash  

Surrender  values  applied  to  pay  new  premiums;  to  pay  re- 
newal premiums,  $154.25  

Surrender  values  applied  to  purchase  paid-up  insurance  and 
annuities  

Dividends  paid  to  policyholders  in  cash  

Dividends  applied  to  pay  renewal  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policyholders  

Expenses  of  investigation  and  settlement  of  policy  claims  

Paid  stockholders  for  interest  or  dividends  

Commissions   to   agents    (less   commission  on  reinsurance): 

first  year's  premiums,  $145,898.02;  renewal  premiums, 

$41,591.15  

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees,  $9,183;  inspection  of  risks,  $838.74.- 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  

Advertising,   $2,256.56;   printing  and  stationery,  $5,215.26; 

postage,  telegraph,  telephone  and  express,  $6,912.02  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

State  taxes  on  premiums   

Gross  decrease  in  book  value  of  ledger  assets  (bonds)  

AH  other  disbursements: 

Tax  on  capital  stock  

Municipal  and  State  licenses  

Total  disbursements   514,433.95 
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$  1,529,230.86 
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LEDGER  assets. 

Mortgage  loans  on  real  estate  $  510,100.00 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   23,515.60 

Premium  notes  on  policies  in  force   51 , 156  .94 

Book  value  of  bonds  (excluding  interest)   860,776.90 

Cash  in  company's  office   2  ,254  . 13 

Deposited  in  trust  companies  and  banks  not  on  interest   66,729.87 

Agents'  balances,  $15,081.49;  credit,  $384.07   14,697.42 


Total  ledger  assets,  as  per  balance  $  1 ,529,230. 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  I  6,013  .23 

Interest  accrued  on  bonds   12,018.48 

Interest  accrued  on  premium  notes,  policy  loans  or  liens  ^  99.77 

Interest  accrued  on  other  assets   144.74 


Total  interest   18,276.22 

Market  value  of  bonds  and  stocks  over  book  value   6,851 .53 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1908  $  1,224.00    $  25,735.00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908   5,973.00  11,689.00 


Totals__. 
Deduct  loading. 


Net  amount  of  uncollected  and  deferred 


$  7,197 

.00 

$ 

37,424 

.00 

3,271 

.00 
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.00 
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$  3,926 
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$ 

29,832 

.00 

33,758.00 


Gross  assets  $  1,588,116.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  14,697.42 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   9 ,753  .00 


Total   24,450.42 


Total  admitted  assets  $  1, 563  , 666 . 19 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  Insurance 
Department  of  Pennsylvania  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

American  Experience  Table  at  3i  per  cent  $      683  ,079  .00 

Same  for  reversionary  additions   579.00 


Total  $  683,658.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   2, 573  . 00 


Net  reserve  $  681,085.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  3  per  cent,  interest  tables   2,172.00 
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Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  2,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   15,000.00 

Total  policy  claims  $  17,000.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,971 .79 

Commissions  to  agents,  due  or  accrued   2  ,404 .20 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   321 .80 

Medical  examiners'  and  legal  fees  due  or  accrued   977.00 

Dividends  left  with  company  at  interest   17  ,182  .94 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   29, 086 . 00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   432  .00 

Capital  stock   560  , 850  . 00 

Unassigned  funds  (surplus)   250  , 183 . 46 


Total  liabilities 


$  1,563,666.19 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   68    $  158,500.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.  21  27  , 000  . 00 


Total   89    $  185,500.00 

Deduct  ceased  to  be  in  force  during  the  year   48  108  ,000.00 


Policies  in  force  December  31,  1908   41    %  77,500.00 

Losses  and  claims  incurred  during  the  year   2  3  ,000  .00 


Total   2    $  3,000.0.0 

Losses  and  claims  settled  during  the  year  in  cash   2  3  ,000.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  $  3,218.23 


PHGENIX  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  HARTFORD,  CONN. 

Incorporated  May.  1851.  Commenced  Business  May,  1851. 

John  M.  Halcombe,  President.  Silas  H.  Cornwell,  Secretary. 

Home  Office,  49  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  23,226,408.70 

INCOME. 

First  year's  premiums  on  orig-inal  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  S10,976.72  for  first  year's  reinsur- 
ance $  453,857.97 

Surrender  values  applied  to  pay  first  year's  premiums   2,566.80 

Total  first  year's  premiums  on  original  policies  $  456,424.77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   115,536.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  82,883.00 

Consideration  for  original  annuities  involving  life  contingencies   15,324.00 

Consideration  for  supplementary  contracts  involving  life  contingen- 
cies  13.988.00 

Total  new  premiums  $     684, 155. 77 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $32,791.61  for  reinsurance  or  renewals   3,201,246.79 

Dividends  applied  to  pay  renewal  premiums   318,208.83 

Surrender  values  applied  to  pay  renewal  premiums   10.957.06 

Total  renewal  premiums  $  3,530,412.68 

Total  premium  income   4,214,568.45 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   6,500.00 

Dividends  left  with  company  at  interest   38,895.38 
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Gross  interest  on  mortg-age  loans  $  740,387.29 

Gross  interest  on  bonds  and  dividends  on  stocks   277,235.52 

Gross  interest  on  premium  notes,  policy  loans  or  liens   141,898.40 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,281.41 

Gross  interest  on  other  deljts  due  the  company   294. 76 

Gross  discount  on  claims  paid  in  advance   634.85 

Gross  rent  from  company's  property,  including  $10,000.00  for  company's 

occupancy  of  its  own  building-s   42,432.48 

Total  gross  interest  and  rents  $  1,215,164.71 

From  agents'  balances  previously  charged  off   6,973.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   50.00 

Gross  increase  in  book  value  of  ledg:er  assets  (bonds)   1,989.00 

From  all  other  sources  : 

Guarantee  of  mortgage  loans  $  16.63 

Receivers'  dividends.  Mercantile  National  Bank,  Hartford,  Conn.—  337.50 

Total   354.13 

Total  income  $  5,484,494.75 

Sum  of  both  amounts  $   28, 710, 903. 45 

DISBURSEMENTS. 

For  death  claims,  $1,232,078.80;  additions,  $10,492.37   $  1,242,571.17 

For  matured  endowments,  $257,366.00  ;  additions,  $12,783.35   270,149.35 

Net  amount  paid  for  losses  and  matured  endowments  $  1,512,720.52 

For  annuities  involving  life  contingencies   12,632.32 

Premium  notes  voided  by  lapse   643.02 

Surrender  values  paid  in  cash   401,612.02 

Surrender  values  applied  to  pay  new  premiums,  $2,566.80;  to  pay  re- 
newal premiums,  $10,957.06   13 , 523 . 86 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  82,883.00 

Dividends  paid  to  policyholders  in  cash   9, 441. 16 

Dividends  applied  to  pay  renewal  premiums   318,208.83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   115,536.00 

Dividends  left  with  company  at  interest   38,895.38 

Total  paid  policyholders  $  2,506,096.11 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$61.50  for  legal  expenses   441.64 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  4,857.67 

Paid  stockholders  for  interest  or  dividends   5,332.60 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $213,003.94 ;  renewal  premiums,  $181,853.92 ;  annuities 

(original) ,  $541.20   395 , 399 . 06 

Commuted  renewal  commissions   453.17 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  '-   120,291.54 

Agency  supervision,  traveling  and  all  other  agency  expenses   11,325.37 

Medical  examiners'  fees,  $32,841.45  ;  inspection  of  risks,  $4,875.82   37,717.27 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   131,186.16 

Rent,  including  $10,000.00  for  company's  occupancy  of  its  own  build- 
ings  11,642.28 

Advertising,  $6,172.57;  printing  and  stationery,  $29,481.89;  postage, 

telegraph,  telephone  and  express,  $8,708.97;  exchange,  $27.25    44,390.68 

Legal  expenses  (not  noted  above)   2,081,47 

Furniture,  fixtures  and  safes   8,183.14 

Insu^-ance  taxes,  licenses  and  department  fees   5,897.71 

Taxes  on  real  estate   4,543.46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   21,520.44 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  1,450.00 

Bonds-'-  :   667.50 

Total  $  2,117.50 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   5, 480. 83 

All  other  disbursements  : 

State  taxes  on  premiums   43, 408. 60 

Franchise  taxes,  tax  on  reserve   58,418.06 

Municipal  taxes,  fees,  licenses,  etc   2,194.03 

Bonds,  State  Treasurer  and  notary  fees   170.85 

Miscellaneous  expenses   9,199.65 

Agents'  balances  charged  off   4,299.87 

Total  disbursements  $  3,436,649.16 

Balance  $  25,274,254.29 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     508 , 406 . 03 

Mortgage  loans  on  real  estate   15,035,407.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   2,661,948.82 

Premium  notes  on  policies  in  force   132,895.79 

Book  value  of  bonds  (excluding  interest),  $6,024,969.72  ;  and  stocks, 

$361,890.00   6,386,859.72 

Cash  in  company's  office   614.26 

Deposited  in  trust  companies  and  banks  on  interest   548, 122. 67 

Total  ledger  assets,  as  per  balance  $  25,274,254.29 

NON-LEDGER  ASSETS. 

Interest  due  ($8,971.18)  and  accrued  ($279,689.00)  on  mortgages  $  288,660.18 

Interest  due  and  accrued  on  bonds   49, 970. 31 

Interest  due  on  premium  notes,  policy  loans  or  liens   11,339.87 

Total  interest  due  and  accrued   349,970.36 

Market  value  of  bonds  and  stocks  over  book  value   424.88 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  $     5,279.83   $  181,244.49 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1908   29,274.34  200,707.41 

Total  $   34,554.17    $  381,951.90 

Deduct  loading   8,893.44  83,236.26 

Net  amount  of  uncollected  and  deferred  premiums-$   25,660.73   $     298,715  64 

    324,376.37 

Gross  assets  $  25,949,025.90 

DEDUCT  ASSETS  NOT  ADMITTED. 
Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess  of  the  net 

value  of  their  policies   224.80 

Total  admitted  assets  $   25, 948, 801. 10 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January  1, 

1901  $16,235,221.00 

Same  for  reversionary  additions   550, 324. 00 
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American  Experience  Table  at  3V2  per  cent,  on  nonparticipating  poli- 
cies issued  for  years  1901-1906,  inclusive  $ 


■$  912,472.00 


American  Experience  Table  at  3  per  cent,  on  participating  policies 
issued  after  January  1,  1901,  and  all  1907  and  1908  issue  and  ex- 
tended insurance  _  

Same  for  reversionary  additions  


6,222,161.00 
169,840.00 


Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Combined  Experience  at  4  per  cent,  to  December  31,  1900  

New  York  Life  Annuity  Table  at  31/2  per  cent,  for  years  1901-1906, 


45,005.00 


inclusive  - 


49,088.00 


McClintock's  Annuity  Table  at  3V2  per  cent,  for  1907-1908  issue   29,982.00 


Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 
contingencies,  computed  by  the  company  

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded  

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  2,690.00 

Claims  for  death  losses  vsrhich  have  been  reported  and  no  proofs  re- 
ceived  40,000.00 

Total  policy  claims  

Dividends  left  -with  company  at  interest  

Premiums  paid  in  advance,  including  surrender  values  so  applied  

Unearned  interest  and  rent  paid  in  advance  

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   

Medical  examiners'  and  legal  fees  due  or  accrued  

State,  county  and  municipal  taxes  due  or  accrued  

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums  

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1909,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise  

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1909  

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above  

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities,  for  reserve  for  paid- 
up  options  

Unassigned  funds  (surplus)  


22,275.00 
21,777.00 


42,690.00 
59,303.00 
49,473.00 
69,590.00 

6,656.00 
3,406.00 
43,408.00 

40,119.00 


165,194.00 
33,747.00 


129,004.00 

10,000.00 
1,166,886.10 


Net  reserve 


$  24,085,273.00 


Total  liabilities 


25,948,801.10 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   1,636  $  22,099.43 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   161  2,498,90 

Total   1,797  $  24,598,33 

Deduct  ceased  to  be  in  force  during-  the  year   142  1,905.00 

Policies  in  force  December  31,  1908   1,655  $  22,693.33 

Losses  and  claims  incurred  during  the  year   25  33,025.00 

Total   25  S  33,025.00 

Losses  and  claims  settled  during  the  year  in  cash,  $32,100.00;  by  compro- 
mise, $925.00   25  33,025.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   86,258.02 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

NEWARK,  N,  L 

Incorporated  1873.  Commenced  Business  1876. 

John  F.  Dryden,  President. 
Edward  Gray,  Secretary.  Edward  Kanouse,  Treasurer. 

Home  Office,  761-769  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  145,817,990.18 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $6,069.09  for  first  year's  reinsur- 
ance $  6,629,516.49 

Surrender  values  applied  to  pay  first  year's  premiums   5,328. 11 

Total  first  year's  premiums  on  original  policies  $  6,634,844.60 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   67,782.02 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-    1, 188, 176. 80 

Consideration  for  original  annuities  involving  life  contingencies   43,958.95 

Consideration  for  supplementary  contracts  involving  life  contingencies-  937. 43 

Total  new  premiums  $  7,935,699.80 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $146,508.14  for  reinsurance  or  renewals   45,030,491.19 

Dividends  applied  to  pay  renewal  premiums   249,877.28 

Surrender  values  applied  to  pay  renewal  premiums   13,422.73 

Renewal  premiums  for  deferred  annuities   790.63 

Total  renewal  premiums  $45,294,581.83 

Total  premium  income   53,230,281.63 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   59,611.00 

Gross  interest  on  mortgage  loans  $  1,330,755.88 

Gross  interest  on  collateral  loans   428,869.83 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  3,699,650.86 

Gross  interest  on  premium  notes,  policy  loans  or  liens   478,182.21 

Gross  interest  on  deposits  in  trust  companies  and  banks   289,327.75 

Gross  interest  on  other  debts  due  the  company   16,653.39 

Gross  rent  from  company's  property,  including  $421,215.80  for  com- 
pany's occupancy  of  its  own  buildings   789,984.97 

Total  gross  interest  and  rents  $     7 , 033 , 424 . 89 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  5,787.20 

Bonds   7,867.50 

Total   13,654.70 

Conscience  fund   62 . 20 

Total  income  $   60 , 337 , 034 . 42 

Sum  of  both  amounts  $  206, 155, 024. 60 

DISBURSEMENTS. 

For  death  claims,  $14,359,066,50;  additions,  $43.092.60  $14,402,159.10 

For  matured  endowments,  $231,394.77;  additions,  $1,492.00   232, 886. 77 

Net  amount  paid  for  losses  and  matured  endowments  $14,635,045.87 

For  annuities  involving  life  contingencies   68,999.60 

Surrender  values  paid  in  cash   1, 502 , 384 . 48 

Surrender  values  applied  to  pay  new  premiums,  $5,328.11;  to  pay  re- 
newal premiums,  $13,422.73   18,750.84 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  1,188,176.80 

Dividends  paid  to  policyholders  in  cash   1,765,096.63 

Dividends  applied  to  pay  renewal  premiums   249,877.28 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   67,782.02 

Total  paid  policyholders  $19,496,113.52 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$6, 000. SO  for  legal  expenses   15, 511. 86 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  36,126.97 

Paid  stockholders  for  interest  or  dividends   200,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $2,712,179.70;  renewal  premiums,  $5,042,029.55;  annuities 

(original),  $2,220.59;  (renewal),  $48.78   7,756,478.62 

Commuted  renewal  commissions  —  67,804.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   2,733,039.65 

Agency  supervision,  traveling  and  all  other  agency  expenses   339,655.71 

Medical  examiners'  fees,  $546,805.50;  inspection  of  risks,  $29,438.30    576,243.80 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   1, 876 , 844 . 10 

Rent,  including  $421,215.80  for  company's  occupany  of  its  own  build- 
ings, less  $1,401.69  received  under  sublease   696,925.85 

Advertising,  $285,029.01;  printing  and  stationery,  $267,672.28;  postage, 

telegraph,  telephone  and  express,  $150,475.87   — .  -  703, 177. 16 

Legal  expenses  (not  noted  above)   33,942.33 

Furniture,  fixtures  and  safes   86,291.55 

Insurance  taxes,  licenses  and  department  fees   28,763.87 

Taxes  on  real  estate   187, 859. 04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   253,350.98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $       407. 50 

Bonds   243,059.69 

Total  .   243,467.19 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   120,114.92 
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All  other  disbursements: 

State  taxes  on  premiums  $  741,170.52 

New  Jersey  State  taxes  and  license   145,893.39 

Municipal  taxes  and  license   130,033.86 

City  and  county  taxes  on  premiums   16,174.42 

Sundry  general  expenses   143,357.65 

Total  disbursements  $  36,628,340. 


Balance  $  169,526,683.64 


ledger  assets. 

Book  value  of  real  estate  $12,110,144.80 

Mortgage  loans  on  real  estate   31,565,741.39 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   7,052,840.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  8,590,781.86 

Premium  notes  on  policies  in  force   1,470,293.03 

Book  value  of  bonds  (excluding  interest),  $94,481,867.75;  and  stocks, 

$2,855,240.00    97,337,107.75 

Cash  in  company's  office   98,111.53 

Deposited  in  trust  companies  and  banks  not  on  interest   462,208.67 

Deposited  in  trust  companies  and  banks  on  interest   10,839,454.61 


Total  ledger  assets,  as  per  balance  $  169,526,683.64 

NON-LEDGER  ASSETS. 

Interest  due  ($35,772.19)  and  accrued  ($577,746.54)  on  mortgages  $  613,518.73 

Interest  due  ($2,350.00)  and  accrued  ($1,253,313.40)  on  bonds   1,254,663.40 

Interest  due  ($6,375.00)  and  accrued  ($43,187.03)  on  collateral  loans   49,562.03 

Interest  due  ($24,952.12)  and  accrued  ($871.01)  on  premium  notes,  policy 

loans  or  liens   25,823.13 

Interest  due  ($790.00)  and  accrued  ($400.00)  on  other  assets   1,190.00 

Rents  due  ($2,501.57)  and  accrued  ($10,808.33)  on  company's  property  or 

lease   13,309.90 


Total  interest  and  rents  due  and  accrued 


1,958,067.19 


INDUSTRIAL. 


Gross  premiums  due  and  unreported  on  policies  in  force 
December  31,  1908   S 


New 

Business.  Renewals. 
55,552.12    $     389, 933. < 


Total  $    55,552.12   $  389,933.98 

Deduct  loading   22,220.85  192,646.01 


Net  amount  of  uncollected  and  deferred  premiums-$   33,331.27   $  197,287.97 


ORDINARY. 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  $   55,683.37   $  921,155.71 

Gross  deferred  premiums  on  policies  in  force  December  31, 

.  1908   386,629.44  2,846,302.23 


Total  $  442, 313. 81    $  3, 767, 457. 94 

Deduct  loading   66,605.88  715,583.39 


Net  amount  of  uncollected  and  deferred  premiums-$  357,706.! 

All  other  assets: 

Stationery  and  printed  matter  

Furniture,  fixtures  and  safes  

Law  libraries  


$  3,051,874.55 


230,619.24 


3,409,581.48 

10,000.00 
50,000.00 
6,889.55 


Gross  assets 


.$  175,209,841.10 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  10,000.00 

Furniture,  fixtures  and  safes   50,000.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)  $  1,404,248.00 

Law  libraries   6,889.55 

Deposit  in  New  Amsterdam  Bank  in  hands  of  receiver—  76.39 

  1,411,213.94 

Total  $  1,471,213.94 


Total  admitted  assets  $  173,738,627.16 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1908,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January  1, 

1901,  except  as  provided  for  in  items  5  and  10  $69,457,845.00 

Same  for  reversionary  additions   203 , 721 . 00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  after 
December  31,  1900,  and  prior  to  August  1,  1907,  except  as  pro- 
vided for  in  items  4,  5  and  10   57,851,270.00 

Same  for  reversionary  additions   117,  571 . 00 

American  Experience  Table  at  3^/2  per  cent,  on  ordinary  policies 

issued  after  July  31,  1907,  except  as  provided  for  in  items  4  and  5-  2,315,467.00 
Other  tables  and  rates,  viz. : 

New  York  Standard  Industrial  Table  at  S¥2  per  cent,  on  industrial 

policies  issued  after  December  31,  1906   1,302,667.00 

New  York  Standard  Intermediate  Table  at  3^2  per  cent,  on  interme- 
diate and  hazardous  rating  policies  issued  after  July  31,  1907—  512,653.00 

Liability  on  account  of  extra  premiums  for  occupation,  etc   17,536.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent,  on  annuities  issued  prior  to  January 

1,1901   248,942.00 

American  Experience  Table  at  SV2  per  cent,  on  annuities  issued 

after  December  31,  1900,  and  prior  to  January  1,  1907   327,706.00 

McClintock's  Table  at  ZV2  per  cent,  on  annuities  issued  after  Decem- 
ber 31,  1906   93,418.00 

Special  Reserve  to  make  total  reserve  equal  to  "Net  Reserve"  ac- 
cording to  Massachusett's  Standard   3,467,674.00 


Total  $135,916,470.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   556,955.00 

Net  reserve  $  135,359,515.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   437,271.10 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   409,877.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  166,903.18 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  458,328.97 

Claims  for  matured  endowments  due  and  unpaid   12,558.90 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  65,802.53 

Total  policy  claims   703, 593. 58 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies  $  1,325.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   487, 175.38 

Unearned  interest  and  rents  paid  in  advance   244,597.90 

Commissions  due  to  agents  on  premium  notes  when  paid   177.80 

Commissions  to  agents,  due  or  accrued   10,774.90 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   34,840.16 

Medical  examiners'  and  legal  fees  due  or  accrued   113,135.69 

State,  county  and  municipal  taxes  due  or  accrued   962,382.74 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   130,688.66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy-  \ 
holders  during  1909,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   26, 422 . 74 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1909   267, 631. 99 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above   14, 623, 279. 37 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities,  set  aside  prior  to  1899 

for  more  stringent  basis  of  reserve   1, 000, 000. 00 

Cost  of  voluntary  dividend  making  industrial  policies  paid  up  for  policyholders  at- 
taining age  of  75  in  1909    271, 191. 00 

Capital  stock   2,000,000.00 

Unassigned  funds  (surplus)   16,654,747.15 

Total  liabilities  $  173 , 738 , 627 . 16 


Life  Ixsueajn^ce  Companies. 


H 


00  CO  CO  Cl 

lo     oo'  cvT 

C-  t-  03 

O  (35  <M  iX) 

t-'  00  co' 

OJ  00 


OS  CO  Ol  00  OS  C£> 


O        r-l  OS  lO  I 


uo  oq  uo  lo  CO 


O  <D  (- 


(M  O  00  C- 


I  2 


s 

S  "  ^ 

^  tC  fH 
^.2  0. 


o  o  o  o 
o  CO  d  i> 


CO  00  lO 


o  o 


CO 

co' 


O  00 
00  (N 

I   00   I  «5Co' 


00  ^  t>  O 
^  rH  O 
lO  CO 

oo'  o'  d 


00  in 


a>  (M  CO 

.-I  t-  00 
e«  CD  (M 


00   I  r-i 


W    I    05  I 


I   <M   I  C3C0 

I  t-^  I  (m'os  I  CO  I 


M  ^  0)  >i 

£  C  C  !^ 


«H  «f-l 

M  CO 

c  c 


00  (M 
(M  O 


00  CO  lO 

cJco'd 


1 


0)  coJi!'T3 

mwpqpqpqfq 


148  Life  Iis^surance  Compa^^ies. 


a;  43 


O  OJ 


000000 
000000 

O  «2  W3  O 
rH  O  10  (M  --I  CO 
CO       (M       OS  OJ 

t-;'  LO  00'  Co'  ^ 

(M  OJ  10 


Oa  (M  r-H  . 


I  o  1 


IBs 

C  o  3 


(M  O 


00  00 
(M  CO 
10 


000 
000 

CO  CO  eg" 

CO  ^  t- 

00  00  C55 

T-H  CO  OS 

CO  a> 

CO 


0000 
0000 

oi  M  5C  gi 

10       lO  CO 

lo'oi  o't-' 

rl  C-  CO 

to       O  !M 

10"  t-'  co'  to' 

^  ^  00  T-H 


CC   ^  01  >1 

§  S  ^bO 

ft--;  3-^3 

^  =  >  S 


pq  H 


>>>)>)  >1  >>  >> 


Life  Iin^sueance  Compai^ies. 


149 


ORDINARY  BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   2,944  $  5,092,397.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   456  1,040,163.00 

Total   3,400  $  6,132,560.00 

Deduct  ceased  to  be  in  force  during  the  year   211  343, 239. 00 

Policies  in  force  December  31,  1908   3,189  $     5 , 789 , 321 . 00 

Losses  and  claims  incurred  during  the  year   31  53,739. 00 

Total   31  53,739.00 

Losses  and  claims  settled  during  the  year  in  cash   30  $  46,669.00 

Losses  and  claims  unpaid  December  31,  1908   1  7,070.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   $  199,691.87 


RELIANCE  LIFE  INSURANCE  COMPANY,  PITTSBURG,  PA. 

Incorporated  March  31,  1903.  Commenced  Business  May  4,  1903. 

James  H.  Reed,  President. 
H.  G.  Scott,  Secretary.  J.  W.  Fleming,  Treasurer. 

Home  Office,  Fifth  Avenue  and  Wood  Street,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,410,701.23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $1,363.81  for  first  year's  reinsur- 
ance $  160,025.94 

Consideration  for  original  annuities  involving  life  contingencies   2,363.00 

Total  new  premiums  $     162, 388. 94 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $7,569.15  for  reinsurance  or  renewals   396,492.07 

Total  premium  income  

Gross  interest  on  mortgage  loans  $      24, 169. 36 

Gross  interest  on  bonds  and  dividends  on  stocks    75,879.82 

Gross  interest  on  premium  notes,  policy  loans  or  liens   5,669.59 

Gross  interest  on  deposits  in  trust  companies  and  banks   6, 556. 12 

Gross  interest  on  other  debts  due  the  company   815. 74 

Total  gross  interest  and  rents  

From  all  other  sources: 

Trust  fund,  account  premiums  $  224.73 

Trust  fund,  account  mortgage   213. 15 

Total  

Total  income  $ 

Sum  of  both  amounts  $  3,083,110.75 


558,881.01 


113,090.36 


437.88 
672,409.52 


150  Life  Ixsueaxce  Companies. 


DISBURSEMENTS. 

For.death  claims,  $111,000.00;  additions,  $113,493.95  $  118, 493. 95 

For  annuities  involving  life  contingencies   350.00 

Premium  notes  voided  by  lapse   2, 113. 92 

Surrender  values  paid  in  cash   66,842.62 

Dividends  paid  to  policyholders  in  cash   1,526.68 

Total  paid  policyholders  $  184, 327. 17 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,   $100,479.01;  renewal  premiums,   $20,545.30;  annuities 

(original),  $59.20   121,083.51 

Commuted  renewal  commissions   338.28 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   7,048.02 

Agency  supervision,  traveling  and  all  other  agency  expenses   20, 105. 60 

Medical  examiners'  fees,  $18,606.42;  inspection  of  risks,  $3,302.75   21,909.17 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   30, 764. 72 

Rent,  including  $13,127.72  for  company's  occupancy  of  its  own  build- 
ings  13.127.72 

Advertising,  $4,591.76;  printing  and  stationery,  $11,193.09;  postage,  tele- 
graph, telephone  and  express,  $4,491.38    20,276.23 

Legal  expenses  (not  noted  above)     4,430.83 

Furniture,  fixtures  and  safes   2, 830 . 28 

Insurance  taxes,  licenses  and  department  fees   8,549.30 

State  tax  on  premiums   7,459.05 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,213.63 

Capital  stock   7,000.00 

Library   255.33 

Photographic  supplies  for  record   278. 50 

General  expenses   2,221.03 

Total  disbursements  $        456, 528. 17 

Balance  $  2,626,582.58 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  497, 900. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  70,427.79 

Premium  notes  on  policies  in  force,  of  which  $517.73  is  for  first  year's 

premiums   114,484.24 

Book  value  of  bonds  (excluding  interest)   1 , 749 , 737. 75 

Cash  in  company's  office   3, 540 . 72 

Deposited  in  trust  companies  and  banks  on  interest   112,753.49 

Bills  receivable,  $16,451.96;  agents'  balances,  $61,286.63   77,738.59 

Total  ledger  assets  as  per  balance  $  2,626,582.58 

NON-LEDGER  ASSETS. 

Interest  due  ($600.00)  and  accrued  ($7,842.44)  on  mortgages  $  8.442.44 

Interest  accrued  on  bonds   29,214.08 


Total  interest  due  and  accrued 


37.656.52 


Life  Insurance  CoMPAiq-iEs. 


151 


New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  %        368.97  $  104,497.42 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1908    12,704.17  18,598.75 

Totals  $    13,073.14   $  123,096.17 

Deduct  loading-   2,614.63  24,619.23 

Net  amount  of  uncollected  and  deferred  premiums  %   10,458.51    $  98,476.94 

 $  108,935.45 

Office  furniture  and  fixtures   13, 140. 00 

Gross  assets  $     2, 786, 314. 55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $      13, 140. 00 

Agents' debit  balances   61,286.63 

Bills  receivable   16,451.96 

Total   90,878.59 

Total  admitted  assets  $  2,695,435.96 

LIABILITIES. 

Net  present  value  of  all  the  outstanding-  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  Pennsylvania  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz.: 

Actuaries'  Table  at  3  per  cent,  on  American  Experience  $  1,098,972.00 

Same  for  reversionary  additions   4,726.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums)  2,150.00 

Total  $  1,105,848.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   4,213.00 

Net  reserve  $  1,101,635.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 
involving  life  contingencies,  computed  by  the  Pennsylvania  In- 
surance Department,  3  per  cent.   3,835.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied,  less  20  per  cent,  —  1,865.91 

Commissions  due  to  agents  on  premium  notes  -when  paid   5,724.21 

Medical  examiners'  and  legal  fees  due  or  accrued   3,825.53 

Capital  stock  '-   1,000,000.00 

Unassigned  funds  (surplus)   578,550.31 

Total  liabilities  $  2,695,435.96 
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business  in  north  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   287  $  453,170.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   37  70,000.00 

Total   324  $  523,170.00 

Deduct  ceased  to  be  in  force  during  the  year   96  166, 000. 00 

Policies  in  force  December  31,  1908   228  $  357,170.00 

Losses  and  claims  incurred  during  the  year   3  9,  500.00 

Total   3  $  9,500.00 

Losses  and  claims  settled  during  the  year  in  cash   3  9,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  v^ithout  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   10,972.36 


RESERVE  LOAN  LIFE  INSURANCE  COMPANY  OF 
INDIANAPOLIS,  IND. 

Incorporated  March  2,  1897.  Commenced  Business  March,  1897. 

Chalmers  Brown,  President. 
W.  K.  BiLLiS,  Secretary  and  Treasurer, 
Home  Office,  Ninth  Floor,  Odd  Fellow^s  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,758,456.21 

INCOME. 

First  year's  premiums  on  original  policies,  w^ithout  deduction  for  com- 
missions or  other  expenses  $  65 , 622 . 91 

Surrender  values  applied  to  pay  first  year's  premiums   85.38 

Total  first  year's  premiums  on  original  policies  $  65,708.29 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  16, 677. 12 

Total  new  premiums  $  82, 385. 41 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses  339,204.49 

Dividends  applied  to  pay  renewal  premiums   280.09 

Surrender  values  applied  to  pay  renewal  premiums   73.45 

Total  renewal  premiums  $  339,555.03 

Total  premium  income   421,943. 44 

Gross  interest  on  mortgage  loans  $  29,920.05 

Gross  interest  on  bonds  and  dividends  on  stocks   412.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   51,734.58 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,684. 44 

Gross  interest  on  other  debts  due  the  company   92.44 


Total  gross  interest  and  rents- 


83,843.51 
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From  all  other  sources  : 

Policy  loans  restored  $  9^ 604 . 00 

Survivorship  dividends   380.00 

Total  $  9,984.00 

Total  income  $        515, 770. 95 

Sum  of  both  amounts  $     2, 274 , 227 . 16 

DISBURSEMENTS. 

For  death  claims  $  61 , 754 . 35 

Premium  notes  voided  by  lapse   3,309.30 

Surrender  values  paid  in  cash   166,253.31 

Surrender  values  applied  to  pay  new  premiums,  $85.38;  to  pay  renewal 

premiums,  $73.45   158.83 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  16, 677. 12 

Dividends  paid  to  policy-holders  in  cash   50.00 

Dividends  applied  to  pay  renewal  premiums   230.09 

Total  paid  policy-holders  $  248,433.00 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$50.00  for  legal  expenses   578.56 

Commissions  to  agents  (less  commission  on  reinsurance),  first  year's 

premiums,  $41,870.45  ;  renewal  premiums,  $28,403.06    70,273. 51 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   13,900.00 

Agency  supervision,  traveling  and  all  other  agency  expenses   9,819.16 

Medical  examiners'  fees,  $7,822.50  ;  inspection  of  risks,  $686.00    8,508.50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   47,912.00 

Rent  for  company's  occupancy  of  its  own  buildings   5,832.21 

Advertising,  $1,765.17;  printing  and  stationery,  $6,034.81;  postage, 

telegraph,  telephone  and  express,  $2,695.49   10,495.47 

Legal  expenses  (not  noted  above)   788.90 

Furniture,  fixtures  and  safes   2,469.64 

Insurance  taxes,  licenses  and  department  fees   4,213.06 

State  tax  on  premiums   3,240.02 

All  other  disbursements: 

Tax  on  investment   399. 46 

Municipal  license   12.50 

Investment  expense   6.45 

Miscellaneous  expense   1 , 544. 93 

Agents' balances  charged  off   727.47 

Total  disbursements   429, 154. 84 

Balance    $     1, 845, 072. 32 

LEDGER  ASSETS. 

Mortgage  loans  (real  estate)  $  706, 838. 21 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   1,012,409.14 

Premium  notes  on  policies  in  force   10,842.80 

Book  value  of  bonds  (excluding  interest)   11,008.00 

Cash  in  company's  office   2,506.38 

Deposited  in  trust  companies  and  banks  not  on  interest   31,156.43 

Deposited  in  trust  companies  and  banks  on  interest   50,000.00 

Agents'  balances,  $20.829.00 ;  credit,  $518.62   20.311^6 

Total  ledger  assets,  as  per  balance  $  1,845,072.32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  9, 098. 50 

Interest  accrued  on  bonds   202.00 

Interest  due  on  premium  notes,  policy  loans  or  liens   3,310.06 

Interest  due  and  accrued  on  other  assets   1,257.92 

Total  interest  and  rents  due  and  accrued   13, 868. 48 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

Decembers!,  1908  $    30,325.74   $  12,965.42 

Gross  deferred  premiums  on  policies  in  force  December 

31,1908   14,084.17 


Total  $   30,325.74   $  27,049.59 

Deduct  loading   20,585.44  5,703.63 

Net  amount  of  uncollected  and  deferred  premiums-S     9,790.30    $  21,345.96 

 $  31,136.26 

All  other  assets; 

Furniture,  fixtures  and  safes   6,500.00 

Gross  assets  $  1,896,577.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  6,500.00 

Commuted  commissions,  $19,106.00;  agents'  debit  balances,  $602.68   19,708.68 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   6,763.17 

Book  value  of  ledger  assets  over  market  value  (bonds)   553.00 

Total   33,524.85 


Total  admitted  assets  $  1, 863, 052. 21 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1908,  as  computed  by  the  Indiana  Department  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  whole  life  limited  payment,  en- 
dowment and  term  $  1,094,681.76 

American  Experience  Table  at  3V2  per  cent,  on  whole  life  limited 

payment,  endowment  and  term   596,558.81 

Net  reserve  $  1,691, 240. 57 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received   12,000.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   985.53 

Unearned  interest  and  rent  paid  in  advance   25,055.66 

Commissions  to  agents,  due  or  accrued   288.68 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,120.68 

Medical  examiners' and  legal  fees  due  or  accrued                                                         '  1,008.00 

State,  county  and  municipal  taxes  due  or  accrued   2,087.21 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   42.16 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1909,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   394. 91 

Contingent  profits  due  holders  of  policies  of  the  survivorship  dividend  class   3,640.00 

Unassigned  funds  (surplus  reserve)   125,188.81 

Total  liabilities  $  1, 863, 052. 21 
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SECURITY  LIFE  AND  ANNUITY  INSURANCE  COMPANY 
OF  GREENSBORO,  N.  C. 

Incorporated  January  29,  1901.  Commenced  Business  September  2,  1901. 

J.  Van  Lindley,  President. 
Geo.  a.  Grimsley,  Secretary.  J.  W.  Scott,  Treasurer. 

Home  Office,  119  S.  Elm  Street.  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  418,731.39 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $924.55  for  first  year's  reinsurance-$  89,886.56 
Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  63.47 


Total  new  premiums  $      89, 950. 03 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $1,473.09  for  reinsurance  or  renewals   308,696.68 

Total  premium  income   398,646.71 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   6,500.00 

Gross  interest  on  mortgage  loans  $        8, 575.33 

Gross  interest  on  collateral  loans   4,313.96 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,025.83 

Gross  interest  on  premium  notes,  policy  loans  or  liens   5,544.29 

Gross  interest  on  deposits  in  trust  companies  and  banks   590.27 

Gross  rent  from  company's  property,  including  $1,200.00  for  company's 

occupancy  of  its  own  buildings   3,310.75 

Total  gross  interest  and  rents   23,360.43 

Gross  increase  in  book  value  of  ledger  assets  (real  estate)   123.19 

From  all  other  sources : 

Loss  and  gain   375.44 


Total  income  $        429, 005. 77 


Sum  of  both  amounts  $       947, 737. 16 

DISBURSEMENTS. 

For  death  claims,  $71,102.61;  additions,  $216.58  $  71,319.19 

For  annuities  involving  life  contingencies   150.00 

Premium  notes  voided  by  lapse   836. 79 

Surrender  values  paid  in  cash   15, 190. 93 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  63.47 

Dividends  paid  to  policyholders  in  cash   131.21 

Total  paid  policyholders  $  87, 691. 59 

Expenses  of  investigation  and  settlement  of  policy  claims   350.00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  10,062.44 

Commissions  to  agents  (less  commission  on  reinsurance),  first  year's 

premiums,  $59,201.59;  renewal  premiums,  $21,213.46    80,415.05 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   2,446.00 

Medical  examiners'  fees,  $9,783.45;  inspection  of  risks,  $1,498.00   11,281.45 
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Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees  $  19,648.90 

Rent,  including  $1,200.00  for  company's  occupancy  of  its  own  buildings-  1,200.00 
Advertising,  $1,196.40;  printing  and  stationery,  $1,268.29;  postage,  tele- 
graph, telephone  and  express,  $4,201.64   6,666.3.3 

Legal  expenses  (not  noted  above)   200.00 

State  tax  on  premiums  '.   1,426.39 

Insurance  taxes,  licenses  and  department  fees   2,851.06 

Taxes  on  real  estate   367. 17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   123.19 

All  other  disbursements  : 

Loss  on  City  National  Bank  stock   12,560.00 

Traveling   785.08 

Total  disbursements  

Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate  $  45,147.03 

Mortgage  loans  on  real  esta,te   228, 850. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   85,690.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   52,987.04 

Premium  notes  on  policies  in  force   45, 513. 53 

Book  value  of  bonds   (excluding  interest),  $26,960.12;  and  stocks, 

$40,210.00   67,170.12 

Cash  in  company's  office   468.79 

Deposited  in  trust  companies  and  banks  not  on  interest   32,036.14 

Deposited  in  trust  companies  and  banks  on  interest   36,895.90 

Agents'  balances,  $13,070.55;  credit,  $258.27   12,812.28 

Furniture  and  fixtures,  and  guarantee  fund,  $100,000.00   102,091.68 

Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  ($542.50)  and  accrued  ($2,224.78)  on  mortgages  $  2,767.28 

Interest  accrued  on  bonds   295. 55 

Interest  due  ($237.50)  and  accrued  ($531.19)  on  collateral  loans   768.69 

Interest  due  ($798.34)  and  accrued  ($684.14)  on  premium  notes,  policy 

loans  or  liens   1,482.40 

Interest  due  ($126.00)  and  accrued  ($223.00)  on  other  assets   349.00 

Rents  due  on  company's  property  or  lease   82.00 


Total  interest  and  rents  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value  

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1908  $   $  13,592.64 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1908   14,437.26 

Total  $   $  28,029.90 

Deduct  loading   4, 204. 49 

Net  amount  of  uncollected  and  deferred  premiums-$   $  23,825.41 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes  i 

Agents'  debit  balances  

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 


2,091.68 
12,812.28 


cess  of  the  net  value  of  their  policies  --- 
Battle  note,  less  proceeds  of  building  stock. 


2,757.32 
2,843.20 


Total 


.$ 


Total  admitted  assets 


$ 


LIABILITIES. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1908,  as  computed  on  the  following-  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  legal  reserve  business,  except 
some  on  American  at  SV2  per  cent.,  w^hich  is  valued  on  that  basis, 
amount  of  each  not  known  $     440 , 720 . 00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) viz.: 

Actuaries'  at  4  per  cent.   15,170.00 

American  at  31/2  per  cent   2, 608. 00 

Total  $  458,498.00 

educt  net  value  of  risks  of  this  company  reinsured  in  other  solvent 
companies   1,291.00 

Net  reserve   $ 

resent  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  

laims  for  death  losses  and  other  policy  claims  resisted  by  the  company  

Premiums  paid  in  advance,  including  surrender  values  so  applied  

Unearned  interest  and  rent  paid  in  advance  

Commissions  due  to  agents  on  premium  notes  when  paid  

Medical  examiners'  and  legal  fees  due  or  accrued  ■  

State,  county  and  municipal  taxes  due  or  accrued  

All  other  liabilities:  (annuity  fund)  

Capital  stock  

Unassigned  funds  (surplus)  

Total  liabilities  $ 


457,207.00 

14,374.00 
13,500.00 
3,931.01 
817.90 
1,377.03 
620.00 
919.59 
112,114.99 
100,000.00 
22,822.96 

727,744.48 
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BUSINESS  IX  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year                                                                                                4.360  S  7,176.051.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year                    9S9  1,358,750.00 

Total                                                                                                     5.349  S  8,564.801.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      754  1,166. 206 . 00 

Policies  in  force  December  .31.  1908                                                          4.  .595  -S     7, 398,  .595 . 00 

Losses  and  claims  incurred  during  the  year                                                         31  48.2-56.63 

Total                                                                                                         31  S  43,256.63 

Losses  and  claims  settled  during  the  year  in  cash     39,756.63 

Losses  and  claims  unpaid  December  31,  1908                                                         3  3,-500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     275.545.94 


SECURITY  MUTUAL  LIFE  IXSURAXCE  COMPAXY 
OF  XEW  YORK. 

Incorporated  November  6.  1SS6.  Commenced  Business  January  3,  1887. 

Frederic  William  Jexkixs.  President. 
Charles  A.  La  Dtte.  Secretary.  Ja^ies  "W.  Maxier.  Treasurer. 

Home  Office.  Corner  Court  and  Exchange  .Streets,  Binghamton,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.?  4  ,6-55  .204 . 10 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $255.76  for  first 
year's  reinsurance  S       87  .692  .49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  3  .576  66 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   S,16S.77 

Total  new  premiums  S  99  .437  92 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses   1, 402  .997  95 

Dividends  applied  to  pay  renewal  premiums   24, 122  . 19 

Surrender  values  applied  to  pay  renewal  premiums   710  .98 

Total  renewal  premiums  S  1 .427  .S3 1 . 12 

Total  premium  income   1,527. 269. 04 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   28.100.00 

Dividends  left  with  company  at  interest   181 .69 

Gross  interest  on  mortgage  loans  .?  25.229.25 

Gross  interest  on  bonds  and  dividends  on  stocks   52  .997  .00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   93  ,086 .41 

Gross  interest  no  deposits  in  trust  companies  and  banks   7,090.08 
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Gross  interest  on  other  debts  due  the  company  $  4  ,583  .40 

Gross  discount  on  claims  paid  in  advance   2  ,340 .00 

Gross  rent  from  company's  property,  including  $15,325.00  for 

company's  occupancy  of  its  own  buildings   51 ,109  .20 

Total  gross  interest  and  rents  $      236  ,435  .34 

Agents'  balances  previously  charged  off   558.27 

Gross  increase  in  book  value  of  ledger  assets  (real  estate)   16  ,348 .91 

Registration  fees  $  51.00 

Cash  from  agents,  duebills  issued   39.11 

Total   90.11 

Total  income  $  1 ,808  ,983  .36 

Sum  of  both  amounts  $  6,464,187.46 

DISBURSEMENTS. 

For  death  claims,  $555,984.63;  additions,  $31,618.15  $  587,602.78 

For  annuities  involving  life  contingencies   292  .57 

Premium  notes  voided  by  lapse   1, 130 . 28 

Surrender  values  paid  in  cash   199  , 198  . 92 

Surrender  values  applied  to  pay  renewal  premiums   710  .98 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   8,168.77 

Dividends  paid  to  policyholders  in  cash   7,235.99 

Dividends  applied  to  pay  renewal  premiums   24  ,122  . 19 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  3  , 576  . 66 

Dividends  left  with  company  at  interest   181 .69 

Total  paid  policyholders  $      832  ,220  .83 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $1,074.40  for  legal  expenses   3  ,024  .40 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   250.00 

Commissions  to  agents   (less  commission  on  reinsurance): 

first   year's  premiums,   $37,436.67;   renewal  premiums, 

$88,975.69  

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses.- 

Medical  examiners'  fees  and  inspection  of  risks  

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  for  company's  occupancy  of  its  own  buildings,  less 

$1,446.65  received  under  sublease  

Advertising,   $3,100.42;  printing  and  stationery,  $4,572.50; 

postage,  telegraph,  telephone  and  express,  $13,584.60  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)  

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)  

State  taxes  on  premiums  

Paid  cancellation  on  sundry  contracts  

Premiums  on  bonds  

Policy  liens  lapsed  

Actuarial  fees,  legislative  expenses  

Interest,  account  mortgage  

Interest,  account  loans  to  policyholders  

Total  disbursements   1 , 369  , 296 . 59 


126,412 

.36 

53,568 

.42 

30,645 

,02 

12,286 

.27 

87,645 

.34 

25,182 

.36 

21 ,257 

.52 

4,775 

.81 

9,558 

.93 

4,476 

.99 

7,752 

.77 

15,904 

.69 

25 

.00 

1,066 

.45 

21  ,686. 

,72 

37,500 

,00 

14,368 

.75 

15,872, 

,34 

2,147 

31 

346, 

,10 

481  , 

,14 

Balance 


$  5,094,890.87 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  718,769.65 

Mortgage  loans  on  real  estate   665  , 950  . 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   1 ,833  ,019  .52 

Premium  notes  on  policies  in  force,  of  which  $18.61  is  for  first 

year's  premiums   32  ,047  .08 

Book  value  of  bonds  (excluding  interest),  $1,508,231;  and 

stocks,  $37,400.00    1,545,631.00 

Cash  in  company's  office   7  ,342  .92 

Deposited  in  trust  companies  and  banks  not  on  interest   33  ,957  .22 

Deposited  in  trust  companies  and  banks  on  interest   208  ,133  .37 

Bills  receivable   50,040.11 


Total  ledger  assets,  as  per  balance  $  5  ,094  ,890  .87 

NON-LEDGER  ASSETS. 

Interest  due  ($1,306.25)  and  accrued  ($10,554.64)  on  mort- 
gages $  11,860.89 

Interest  accrued  on  bonds   13  ,887.49 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   36,993  .64 

Interest  accrued  on  other  assets   840.50 

Rents  accrued  on  company's  property  or  lease   666.67 


Total  interest  and  rents  due  and  accrued   64  ,249  . 19 

Market  value  of  real  estate  over  book  value  (N.  Y.  State  appraisal)   11 ,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 


Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908  


Net  amount  of  uncollected  and  deferred  pre- 
miums  


$  8,606.03 

$ 

86,031 .34 

9,258.68 

108,599.55 

$17,864.71 

$ 

194,630.89 

3,572.94 

38,926.18 

$14,291 .77 

$ 

155,704.71 

169,996.48 

Gross  assets  $  5,340,136.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  49,050.11 

Bills  receivable   990.00 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   20  ,802  . 10 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  .   38,921.00 

Account  of  German  Bank,  Buffalo,  N.  Y   246.87 


Total   110,010.08 


Total  admitted  assets 


$  5,230,126.46 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  New 
York  Insurance  Department  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  January  1,  1887,  to 
December  31,   1900,   except  Endowment  American 


Experience  at  3  per  cent  $  506,216.00 

American  Experience  Table  at  3^  per  cent,  on  year  1901, 

except  Endowment  American  Experience  at  3  per 

cent   394,411.00 

American  Experience  Table  at  3  per  cent,  on  January  1, 

1902,  to  December  31,  1908    3,437,703.00 

Same  for  reversionary  additions   4, 135  . 00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

American  Experience  at  3  per  cent,  and  McClintock's  An- 
nuities at  3i  per  cent.   3  ,865  .00 

Additional  amount  set  aside  by  company  to  protect  extra 

guarantees  .   148,804.00 


Net  reserve  $  4,495,134.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   28,100.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   29 ,445  .34 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  6,066.30 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   40,407.80 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   10,000.00 


Total  policy  claims   56  , 474  . 10 

Dividends  left  with  company  at  interest   184.70 

Premiums  paid  in  advance,  including  surrender  values  so  applied   8,983.20 

Unearned  interest  and  rent  paid  in  advance   9,034.70 

Commissions  to  agents,  due  or  accrued   25,071 .08 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   6,269.54 

Medical  examiners'  and  legal  fees  due  or  accrued   1 ,225.00 

State,  county  and  municipal  taxes  due  or  accrued   25,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   10,786.21 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   12  ,234  . 12 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1909  ,   1 , 100  . 00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   14  ,200  . 12 

Building  account,  Schedule  "A"   11 ,000.00 

Due  bills  outstanding,  agents'  accounts   1 ,319.74 

Examination  made  by  New  York  Insurance  Department   3,368.75 

Unassigned  funds  (surplus)   491 , 195  . 86 


Total  liabilities. 


S  5,230,126.46 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 


31  of  previous  year    526    %  637,787.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   111  175,423.00 


Total   637    $  813,210.00 

Deduct  ceased  to  be  in  force  during  the  year   112  142  ,174  .00 


Policies  in  force  December  31,  1908   525    $  671,036.00 

Losses  and  claims  incurred  during  the  year   4  4,000.00 


Losses  and  claims  settled  during  the  year   4    $  4,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 
without  any  deduction  for  losses,  dividends,  commissions 

or  other  expenses   22, 675  . 64 


SOUTH  ATLANTIC  LIFE  INSURANCE  COMPANY 
OF  RICHMOND,  VA. 

Incorporated  February  20,  1900.  Commenced  Business  May  9,  1900. 

E.  Strudwick,  President. 
Charles  G.  Taylor,  Jr.,  Secretary.  Fred  E.  Nolting,  Treasurer. 

Home  Office,  Mutual  Building,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.  _$     510 ,227  . 76 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expen.ses,  less  $5,573.86  for  first 
year's  reinsurance  $  79,238.01 

Consideration  for  original  annuities  involving  life  contingencies,  472  . 59 

Total  new  premiums  $       79  ,710  .60 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $9,789.13  for  reinsurance  or  renewals   126,270.70 

Total  premium  income   205  , 981 . 30 

Gross  interest  on  mortgage  loans  $  8,812.07 

Gross  interest  on  collateral  loans   3  ,173  .33 

Gross  interest  on  bonds  and  dividends  on  stocks   12  ,229.52 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2,709.16 

Gross  interest  on  deposits  in  trust  companies  and  banks   298.83 

Total  gross  interest  and  rents   2  7,222.91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Agents' balances  $  6,847.12 

Bonds   2,515.84 

Stocks   192.73 


Total 


9,555.69 
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From  all  other  sources: 

Premium  lien  not  taken  into  account  in  1907  $  28  .09 

Profit  on  purchase  of  mortgage  loan   300.00 

Suspense  account   75.60 

Agents'  balances  previously  charged  off   46.44 

Total  $  450.13 


Total  income  $  243,210.03 


Sum  of  both  amounts  $      753  ,437  .79 

DISBURSEMENTS. 

For  death  claims  (less  $5,000.00  reinsurance),  $45,478.00;  addi- 
tions, $42.66   $  45,520.66 

Surrender  values  paid  in  cash   7  ,357  . 16 

Dividends  paid  to  policyholders  in  cash   1 ,205 .81 

Total  paid  policyholders  $  54  , 083  . 63 

Expenses  of  investigation  and  settlement  of  policy  claims   123.50 

Commissions  to  agents   (less  commission  on  reinsurance): 
first  year's  premiums,   $44,445.20;   renewal  premiums, 

$6,247.83   50,693.03 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   4,902.18 

Agency  supervision,  traveling  and  all  other  agency  expenses  3  ,382  .50  " 
Medical  examiners'  fee^,  $6,917.83;  inspection  of  risks,  $1,798.47  8  ,715  .47 
Salaries  and  all  other  compensation  of  oflQcers,  directors,  trus- 
tees and  home  office  employees   21 ,202  . 11 

Rent  for  company's  occupancy  of  its  own  buildings   2  ,239  .83 

Advertising,  $1,738.35;  printing  and  stationery,  $5,400.77;  post- 
age, telegraph,  telephone  and  express,  $3,076.30;  exchange, 

$44.60   10,260.02 

Legal  expenses  (not  noted  above)   406.05 

Furniture,  fixtures  and  safes   1,640.22 

Insurance  taxes,  licenses  and  department  fees   1 ,467.08 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   152  .56 

All  other  disbursements: 

City  and  county  taxes  and  licenses   1 ,636 .37 

Miscellaneous  traveling  expenses   90.45 

Accrued  interest  on  securities  purchased   226.39 

Miscellaneous   47. 59 

Agents'  balances  previously  charged  off   784.32 

Total  disbursements   164,511.52 


Balance  $  588,926.27 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  150,881 .97 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  38,800.00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   39, 106  . 03 

Premium  notes  on  policies  in  force,  of  which  $1,640.48  is  for 

first  year's  premiums   1 ,640  .48 

Book  value  of  bonds  (excluding  interest),  $192,539.28;  and 

stocks,  $118,086.50    310,625.78 

Cash  in  company's  office   3  ,039  .02 

Deposited  in  trust  companies  and  banks  not  on  interest   4  ,351 .41 

Deposited  in  trust  companies  and  banks  on  interest   40  ,196  .67 

Bills  receivable   284 . 91 


Total  ledger  assets,  as  per  balance 


.$  588,926.27 
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NON-LEDGER  ASSETS. 

Interest  due  ($528)  and  accrued  ($1,812.48)  on  mortgages  $  2,340.48 

Interest  accrued  on  bonds   950.00 

Interest  accrued  on  collateral  loans   305.98 

Interest  accrued  on  other  assets   306.98 

Total  interest  and  rents  due  and  accrued  $         3  ,903  .44 

Market  value  of  bonds  and  stocks  over  book  value   2  ,260.47 

Reiiewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1908  $  10,469.31 

Gross  deferred  premiums  on  policies  in  force  December  31,  1908.  3  ,589  .27 

Totals  $  14,058.58 

Deduct  loading   2  , 108  . 79 

  11,949.79 

Due  by  reinsurance  company   177  .38 

Net  amount  of  renewal  premium  notes  after  deducting  excess  over  reserve   9,230.66 


Gross  assets  $  616,448.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  284.91 

Premium  notes.and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   825  . 54 

Total  -   1,110.45 


Total  admitted  assets  ,  $  615,337.56 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  Virginia 
Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  issue  of  1900  and  1901.-$  156,915.00 
American  Experience  Table  at  3^  per  cent,  on  issue  after 

1901   239,327.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

American  Experience  Table   425.00 


Total  $  396,667.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   19,151.00 


Net  reserve  $  377,516,00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received   8 ,000 .00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   217.01 

Unearned  interest  and  rent  paid  in  advance   1 ,000 .00 

State,  county  and  municipal  taxes  due  or  accrued   1 ,600  .00 

Suspense  account   75.60 

Capital  stock   200,000.00 

Unassigned  funds  (surplus)   26  , 928  . 95 


Total  liabilities. 


$  615,337.56 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   340    $  509,834.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.  132  277,250 .00 


Total   472    $  787,084.00 

Deduct  ceased  to  be  in  force  during  the  year   15  40 ,041 .00 


Policies  in  force  December  31,  1908   457    $  747,043.00 

Losses  and  claims  incurred  during  the  year   1  1 ,042 .66 


Total   1    $  1,042.66 

Losses  and  claims  settled  during  the  year  in  cash   1  1 ,042 .66 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other 

expenses   $  25,900.98 


SOUTHERN  LIFE  AND  TRUST  COMPANY  OF 
GREENSBORO,  N.  C. 

Incorporated  July  1,  1903.  Commenced  Business  July  1,  1903. 

A.  W.  McAlister,  President. 
David  White,  Secretary.  R.  G.  Vaughn,  Treasurer. 

Home  Office,  112  and  114  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  _$  554,302.88 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses,  less  $936.36  for  first 

year's  reinsurance  $ 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities  


49,521.42 
8.98 

344.00 


Total  new  premiums  $       49, 874 . 40 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $1,943.72  for  reinsurance  or  renewals   103  ,386.94 


Total  premium  income   153  ,261 .34 

Dividends  left  with  company  at  interest   26.81 

Gross  interest  on  mortgage  loans  $         4  ,761 .77 

Gross  interest  on  collateral  loans   2, 153. 03 

Gross  interest  on  bonds  and  dividends  on  stocks   12,989.20 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  $  799.08 

Gross  rent  from  company's  property,  including  $805.00  for 

company's  occupancy  of  its  own  buildings   8  ,095  .00 


Total  gross  interest  and  rents 
Profits  from  trust  department  

Total  income  

Sum  of  both  amounts  


DISBURSEMENTS. 

For  death  claims  $  18,352.50 

Surrender  values  paid  in  cash   1,1 78. 53 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   344.00 

Dividends  paid  to  policyholders  in  cash   628  . 90 

Dividends  left  with  company  at  interest   26.81 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  8 . 98 


Total  paid  policyholders  $  20  ,539  . 72 

Commissions  to  agents  (less  commission  on  reinsurance):  first 

year's  premiums,  $31,938.03;  renewal  premiums,  $5,497.18-  37,435.21 
Agency  supervision,  traveling  and  all  other  agency  expenses.-  5,866.59 
Medical  examiners'  fees,  $6,974.00;  inspection  of  risks,  $349.00-  7,323  .00 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  .   7  , 162  . 80 

Rent  for  company's  occupancy  of  its  own  buildings   805  .00 

Advertising,  $892.40;  printing  and  stationery,  $1,692.67;  post- 
age, telegraph,  telephone  and  express,  $1,243.95;  exchange, 

$222.33  -   4,051.35 

Furniture,  fixtures  and  safes    189.65 

Insurance  taxes,  licenses  and  department  fees   1 ,488.21 

State  taxes  on  premiums   172  ,91 

Subscription  to  Broad  Street   50.00 

Fire  insurance   6.75 

Agents'  balances  charged  off   10.71 


Total  disbursements 


Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  80, 015. 27 

Mortgage  loans  on  real  estate   117, 529  . 23 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral- _-  32  ,355  .28 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   18,430.58 

Book  value  of  bonds  (excluding  interest),  $13,000.00;  and 

stocks,  $346,938.04   359,938.04 

Deposited  in  trust  companies  and  banks  not  on  interest   27  ,119  .83 

Deposited  in  trust  companies  and  banks  on  interest   10  ,000  .00 

Bills  receivable  and  agents'  balances  ,   3,902.21 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  ($185.00)  and  accrued  ($1,612.10)  on  mortgages--$  1 ,797  . 10 

Interest  accrued  on  bonds   110.00 

Interest  due  ($99.98)  and  accrued  ($331.50)  on  collateral  loans-  431 .48 

Interest  accrued  on  other  assets   33  .33 


Total  interest  and  rents  due  and  accrued 
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Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  Decem- 
ber 31,  1908  $  11,405.47 

Deduct  loading  :   228  . 1 1 

Net  amount  of  uncollected  and  deferred  premiums  $       11 ,177.36 

Furniture  and  fixtures  (this  item  covers  the  furniture  and  fixtures  in  the  two 

bank  buildings  owned  by  this  company)   12,849.03 

Total  admitted  assets  $      675, 688 . 74 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  3|  per  cent,  on  ordinary  reserve,  De- 
cember 31,  1908  $  175,616.00 

Same  for  reversionary  additions   4  .00 

Total  $  175,620.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   1,201.00 

Total  $  174,419.00 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  pohcies   180.00 

Net  reserve  $  174,599.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,118.62 

Commissions  due  to  agents,  due  or  accrued   15.33 

Dividends  left  with  company  at  interest  ^   39.08 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   134.24 

Bills  and  accounts  payable  by  trust  department   69,630.35 

Capital  stock   300  , 000  . 00 

Unassigned  funds  (surplus)   130  , 152  . 12 


Total  liabilities. 


,$  675,688.74 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   2,217    $  3,691,750.00 

Policies  on  the  lives  of  citizens  of  said  State  isseud  during  the 

year   867  1,240,997.00 


Total   3,084    $  4,932,747.00 

Deduct  ceased  to  be  in  force  during  the  year   379  610  ,000  .00 


Policies  in  force  December  31,  1908   2,705    $  4,322,747.00 

Losses  and  claims  incurred  during  the  year   10  16,352  .50 


Losses  and  claims  settled  during  the  year  in  cash   10    $       16,352  .50 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses   $  137,719.93 


SOUTHERN  LIFE  INSURANCE  COMPANY  OF 
FAYETTEVILLE,  N.  C. 

Incorporated  1905.  Commenced  Business  November  2,  1905. 

E.  H.  WiLLiAMsox,  President. 
John  A.  Oates,  Secretary.  C.  J.  Cooper,  Treasurer. 

Home  Office,  Fayetteville,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $122,400.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $      240  , 408  . 59 

Decrease  of  paid-up  capital  during  year   10,025.00 

Extended  at  $      230  ,383  . 59 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $290.49  for  first 
year's  reinsurance  $  49,619.12 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   2,950.00 

Total  new  premiums   $  52,569.12 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $1,415.77  for  reinsurance  or  renewals   116,252.13 

Total  premium  income   168  ,821 . 25 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assum-  , 
ing  their  risks   201.27 
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Gross  interest  on  mortgage  loans  $  8,383.85 

Gross  interest  on  collateral  loans   1,021.48 

Gross  interest  on  bonds  and  dividends  on  stocks   120 . 00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   727.32 

Gross  interest  on  deposits  in  trust  companies  and.  banks   520. 12 

Gross  rent  from   company's  property,  including  $240.00  for 

company's  occupancy  of  its  own  buildings   842.60 

Total  gross  interest  and  rents  $  11,615.37 

From  all  other  sources: 

Premiums  on  stocks  $  2, 750. 00 

Surplus  contributed  by  stockholders   28,000.00 

Received  from  Seminole  Security  Company   194,577.75 

Dividends  on  reinsurance  policies   77. 92 

Total   225,405.67 


Total  income  $      406  , 043  . 56 


Sum  of  both  amounts  $  636,427.1*5 

DISBURSEMENTS. 

For  death  claims  (less  $3,000.00  reinsurance)  $  40,899.20 

Premium  notes  voided  by  lapse   3  ,869. 19 

Surrender  values  paid  in  cash   4,777.20 

Surrender  values  applied  to  pay  new  premiums   18.08 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   2,950.00 

Total  paid  policyholders  $  52  ,513.67 

Expenses  of  investigation  and  settlement  of  policy  claims   25 . 00 

Paid  stockholders  for  interest  on  collateral   1, 123 . 95 

Commissions  to  agents    (less   commission   on  reinsurance): 
first  year's  premiums.    $33,339.39;   renewal  premiums, 

$5,556.49;  less  $29.09    38,895.88 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   4,683.74 

Agency  supervision,  traveling  and  all  other  agency  expenses. .  3  ,031 . 14 

Medical   examiners'    fees,   $7,011.15;   inspection   of  risks, 

$1,061.75    8,072.90 

Rent,  including  $670  for  company's  occupancy  of  its  own  build- 
ings, less  $430  received  under  sublease   1 ,204.35 

Advertising,  $1,845.34;  printing  and  stationery,  $3,181.80;  post- 
age, $1,275.84    6,302.98 

Legal  expenses  (not  noted  above)   833 . 97 

Furniture,  fixtures  and  safes   379.10 

Insurance  taxes,  licenses,  department  fees  and  taxes  on  real 

estate   3,782.44 

All  other  disbursements: 

Office  expenses   2,503.75 

Reinsurance  accident  liability   1,520.85 

Profit  and  loss   1 , 100 . 00 

Interest   241.26 

Suspense   37.77 

Renewal  benefit  payments  to  policyholders   237 . 24 

Total  disbursements   139,440.61 


Balance 


$  496,986.54 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  9  ,363  .  93 

Mortgage  loans  on  real  estate   156,277.61 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  26,600.00 
Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   11 ,286.44 

Premium  notes  on  policies  in  force   15,980.96 

Book  value  of  bonds  (excluding  interest)   25,512.50 

Cash  in  company's  office   1 ,873  . 00 

Deposited  in  trust  companies  and  banks  not  on  interest   40  ,561 . 18 

Deposited  in  trust  companies  and  banks  on  interest   55,093.42 

Bills  receivable,  $86,700;  agents'  balances,  S7, 737. 50    94,437.50 

Loans  and  collateral  security   60  ,000.00 

Total  ledger  assets,  as  per  balance  $  496,986.54 

NON-LEDGER  ASSETS.  ' 

Interest  accrued  on  mortgages  $  1 ,654  .96 

Interest  accrued  on  bonds   460.00 

Interest  accrued  on  collateral  loans   196.45 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   260.93 

Interest  accrued  on  other  assets   625.57 

Rents  accrued  on  company's  property  or  lease   60. 00 

Total  interest  and  rents  due  and  accrued   3  ,257.91 

Market  value  of  real  estate  over  book  value   2  ,000  .00 

Market  value  of  bonds  and  stocks  over  book  value   487  .50 

Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1908  $  6,434.78 

Gross  deferred  premiums  on  policies  in  force  December  31,  1908.  4  ,034  .06 

Totals  $  10,468.84 

Deduct  loading   2  , 093  . 77 

Net  amount  of  uncollected  and  deferred  premiums   8  ,375  .07 

All  other  assets: 

Premiums  paid  other  companies  in  advance   760.43 

Furniture  and  fixtures,  old  account   2,042.90 

Furniture  and  fixtures,  new  account   379.10 


Gross  assets  $      514  ,289  .45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  2,422.00 

Agents'  debit  balances   7,737.50 

Bills  receivable   86  , 700 . 00 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   1 ,802.63 

Total   98,662.13 


Total  admitted  assets 


$  415,627.32 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent  $  153,850.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   1, 487  . 00 


Net  reserve  $  152,363.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $         7  , 500 . 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   4,000.00 


Total  policy  claims   1 1 , 500 . 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   465 . 13 

Unearned  interest  and  rent  paid  in  advance   1 ,437  .32 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   3  ,862.77 

Medical  examiners'  and  legal  fees  due  or  accrued   597.50 

State,  county  and  municipal  taxes  due  or  accrued   1 ,113  .00 

Premium  notes  unsecured,  Seminole  notes,  discount  and  suspense  account   119,487.42 

Capital  stock   122  , 400  . 00 

Unassigned  funds  (surplus)   2, 401. 18 


Total  liabiHties  $     415  ,627 .32 


Ins.  Report  1909—12 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   2,691    $  3,473,350.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.  967       1 ,068  ,056  .00 


Total   3,658    S  4,541,406.00 

Deduct  ceased  to  be  in  force  during  the  year   1 ,058  954  ,572  .00 


Policies  in  force  December  31,  1908   2,600    $  3,586,834.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  2,500.00 

Losses  and  claims  incurred  during  the  year   20  28,500.00 


Total   21    S  31,000.00 

Losses  and  claims  settled  during  the  year  in  cash   18  26,500.00 


Losses  and  claims  unpaid  December  31,  1908   3    $  4,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses  .   111,190.19 


STATE  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  WORCESTER,  MASS. 

Incorporated  March  16,  1844.  Commenced  Business  June  1,  1845. 

A.  G.  Bullock,  President. 
Burton  H.  Wright,  Secretary.  G.  W.  Mackintyre,  Treasurer. 

Home  Office,  340  Main  Street,  Worcester,  Mass. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$29  ,667  ,561 .35 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expen,ses  $      342  ,616  .50 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  124  ,831 .77 

Consideration  for  original  annuities  involving  life  contingencies.  25  , 141 . 19 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies -   843.00 

Total  new  premiums  S  493  ,432  .46 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $61,528.07  for  reinsurance  or  renewals   3,770,439.70 

Dividends  applied  to  pay  renewal  premiums   423  ,312  .04 

Total  renewal  premiums  $  4,193,751.74 

Total  premium  income   4, 687  , 184  . 20 

Consideration  for  supplementary  contracts  not  involving  life  contingencies.  26,128.84 
Dividends  left  with  company  at  interest   190  ,681 .15 
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Gross  interest  on  mortgage  loans  $  223  ,905  .86 

Gross  interest  on  collateral  loans   15  ,362  .68 

Gross  interest  on  bonds  and  dividends  on  stocks   827,062.56 

Gross  interest  on  premium  notes,  policy  loans  or  liens   197 ,749  .09 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,515.05 

Gross  interest  on  other  debts  due  the  company   18,542.12 

Gross  discount  on  claims  paid  in  advance   3  ,521 .22 

Gross  rent  from  company's  property,  including  $20,000.00  for 

company's  occupancy  of  its  own  buildings   116  ,072  . 19 

Total  gross  interest  and  rents  $  1 ,411 ,730  .77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  625.00 

Stocks   362.50 

Total   987.50 

Policies  surrendered  to  other  companies  $       12  ,533  . 13 

Sale  of  rights   114.60 

Sale  and  payments  on  unhsted  assets   2  ,391 .75 

Bonus  on  exchange  of  bonds   62  .50 

Total   15,101.98 

Total  income  $  6,331,814.44 

Sum  of  both  amounts  $35,999,375.79 

DISBURSEMENTS. 

For  death  claims,  $1,350,567.47;  additions,  $33,772.00   $  1,384,339.47 

For  matured  endowments,  $539,226.84;  additions,  $39,790.00  _       579  ,016  .84 


Net  amount  paid  for  losses  and  matured  endowments.  .$  1 ,963  ,356  .31 

For  annuities  involving  life  contingencies   8  ,482  .89 

Premium  notes  voided  by  lapse   1 ,463.00 

Surrender  values  paid  in  cash   814,064.17 

Dividends  left  with  company  at  interest   190 ,681 . 15 

Dividends  paid  to  policyholders  in  cash   36 ,318 .65 

Dividends  applied  to  pay  renewal  premiums   423  ,312  .04 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  124 ,831 .77 


Total  paid  policyholders  $  3  ,562  ,509  .98 

Expenses  of  investigation  and  settlement  of  policy  claims, 

including  $503.33  for  legal  expenses   827  .59 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   8  , 088  . 99 

Dividends  held  on  deposits  surrendered  during  the  year   17,749.12 

Commissions  to  agents   (less  commission  on  reinsurance): 
first  year's  premiums,  $136,004.80;  renewal  premiums, 

$234,271.14;  annuities  (original),  $603.12   370,879.06 

Commuted  renewal  commissions   585.38 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   67,881.33 

Agency  supervision,  traveling  and  all  other  agency  expenses. _  4,865.14 
Medical  examiners'  fees,  $19,705.00;  inspection  of  risks,  $2,224.30         21 , 929 . 30 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   95,116.81 

Rent,  including  $20,000.00  for  company's  occupancy  of  its  own 

buildings   32,280.84 

Advertising,  $4,045.85;  printing  and  stationery,  $21,142.67; 

postage,  telegraph,  telephone  and  express,  $7,624.25   32,812.77 

Legal  expenses  (not  noted  above)   254.40 

Furniture,  fixtures  and  safes   3,978.74 
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Insurance  taxes,  licenses  and  department  fees  $  5,350.66 

Taxes  on  real  estate   22, 677  . 23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   38,407.43 

State  taxes  on  premiums   40, 506  . 78 

City,  county  and  occupation  license   1 ,679.62 

Taxes  on  reserve   36  , 935  . 97 

Sundry  items  of  expense   11 ,278.96 

Sundry  items  charged  to  profit  and  loss  account   80.00 

Premiums  on  bonds  purchased   24  ,381 .80 

Corporation  loans  charged  to  profit  and  loss  account   955  .67 

Agents' balances  charged  off   24.06 

Total  disbursements  $  4,418,398.00 

Balance  $31 ,580,977  .79 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,683  ,650  .00 

Mortgage  loans  on  real  estate   4  ,904  ,258  .84 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral.  29  ,465  .00 
Loans  made  to  policjdiolders  on  this  company's  policies  assigned 

as  collateral   3  , 566  , 097  . 00 

Premium  notes  on  policies  in  force   71 ,574 .00 

Book  value,  of  bonds  (excluding  interest)   20,878,225.00 

Cash  in  company's  office   3  ,765  .85 

Deposited  in  trust  companies  and  banks  on  interest   429  ,507  .33 

Loans  on  personal  security   14,434.77 

Total  ledger  assets,  as  per  balance  $31 ,580  ,977  .79 

NON-LEDGER  ASSETS. 

Interest  due  ($4,286.25)  and  accrued  ($60,020.32)  on  mort- 
gages $  64,306.57 

Interest  due  ($12,500.00)  and  accrued  ($257,351.33)  on  bonds.  269,851 .33 

Interest  due  ($189.83)  and  accrued  ($487.96)  on  collateral  loans  677  .79 

Interest  due  ($4,203.88)  and  accrued  ($49,712.07)  on  premium 

notes,  policy  loans  or  liens   53  ,915  .95 

Interest  due  ($45.93)  and  accrued  ($1,333.05)  on  other  assets.  1 ,378.98 

Rents  due  ($1,393.73)  and  accrued  ($12,286.12)  on  company's 

property  or  lease   13, 679  . 85 

Total  interest  and  rents  due  and  accrued   403  ,810  .47 

Market  value  of  bonds  and  stocks  over  book  value   3  ,533  .00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company 

reinsured   5,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1908  $  7,294.32    $  283,452.40 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908   45,423.18  350,852.27 

Totals  $52,717.50    $  634,304.69 

Deduct  loading   12,388.61  149,061.60 

Net  amount  of  uncollected  and  deferred  pre- 
miums $40,328.89    $  485,243.09 

    525,571.98 


Gross  assets. 


$32,518,893.24 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Loans  on  personal  security,  endorsed  or  not  $       14  ,434  .77 

20  per  cent,  of  premium  notes   14,314.80 


Total  $  28.749.57 


Total  admitted  assets  $32,490,143.67 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  pre- 


vious to  and  including  December  31,  1900  $20,869,198.00 

Same  for  reversionary  additions   469  , 019  . 00 

American  Experience  Table  at  3i  per  cent,  on  policy  issues 

of  January  1,  1901,  to  December  31,  1907    6,715,640.00 

Same  for  reversionary  additions   651 ,740.00 

American  Experience  Table  at  3  per  cent,  on  policy  issues 

of  January  1,  1908,  and  later   182,739.00 

Same  for  reversionary  additions   108 , 730 . 00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

American  3i  per  cent.  Table  and  American  3  per  cent. 

Table  •   77,805.00 


Total  $29,074,871.00 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   221 ,472  .00 


Net  reserve  $28,853,399.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies   133  ,622  .00 

.Claims  for  death  losses  which  have  been  reported  and  no  proofs  received   151 ,320 .00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   61 ,002  .00 

Dividends  left  with  company  at  interest   172  ,932  .03 

State,  county  and  municipal  taxes  due  or  accrued   77,500.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   79  ,923  .66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise   104  ,913  .68 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1909   17,856.91 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   147,624.09 

Extra  reserve  on  annuities   15, 133  . 00 

Unassigned  funds  (surplus)   2,674,917.30 


Total  liabilities. 


$32,490,143.67 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

31  of  previous  year   862  $  1,412,385.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   49  109,029.00 

Total   911  $  1,521,414.00 

Deduct  ceased  to  be  in  force  during  the  year   79  135,618.00 

Policies  in  force  December  31,  1908   832  $  1,385,796.00 

Losses  and  claims  unpaid  December  31  of  previous  year   2  6,138.00 

Losses  and  claims  incurred  during  the  year   16  17,129.70 

Total   18  $  23,267.70 

Losses  and  claims  settled  during  the  year   18  23  ,267  .70 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses   47,631.65 


STATE  LIFE  INSURANCE  COMPANY  OF 
INDIANAPOLIS,  IND. 

Incorporated  September  5,  1894.  Commenced  Business  September  24,  1894. 

H.  W.  Bennett,  President. 
W.  S.  Wynn,  Secretary.  Albert  Sahm,  Treasurer. 

Home  Office,  State  Life  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-  _$  6 ,053  ,329 .58 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $716.87  for  first 
year's  reinsurance  $  205,758.41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities^  276  .00 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   38,664.89 

Total  new  premiums  $  244,699.30 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $4,905.26  for  reinsurance  or  renewals   2  ,020  ,446  .32 

Dividends  applied  to  pay  renewal  premiums   104,477  .25 

Renewal  premiums  for  deferred  annuities   130.00 

Total  renewal  premiums  $  2, 125  ,053  . 57 


Total  premium  income   2  , 369  , 752  . 87 

Consideration  for  supplementary  contracts  not  involving  life  contingencies  .  33,174.25 
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Gross  interest  on  mortgage  loans  I  179  ,900 .53 

Gross  interest  on  bonds  and  dividends  on  stocks   4  ,444  .45 

Gross  interest  on  premium  notes,  policy  loans  or  liens   91 ,301 .05 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,909  .72 

Gross  rent  from  company's  property,  including  $12,409.68  for 

company's  occupancy  of  its  own  buildings   103  ,248.39 

Total  gross  interest  and  rents  $      382  ,804  . 14 

Partial  payments  on  voided  notes   952  .96 

Total  income  $  2,786,684.22 

Sum  of  both  amounts  $  8,840,013.80 

DISBURSEMENTS. 

For  death  claims  $  586,019.59 

Premium  notes  voided  by  lapse   52, 287  . 59 

Surrender  values  paid  in  cash   237  ,497  . 78 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   38,664.89 

Dividends  paid  to  policyholders  in  cash   10  ,766  .25 

Dividends  applied  to  pay  renewal  premiums   104 ,477  .25 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  276  . 00 

Total  paid  policyholders  $  1 ,029,989.35 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $2,664.03  for  legal  expenses   3  ,921 .44 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   500  . 00 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $163,733.22;  renewal  premiums, 

$217,053.56   380,786.78 

Commuted  renewal  commissions   5  ,490  .52 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   22,634.45 

Agency  supervision,  traveling  and  all  other  agency  expenses--  10,700.67 
Medical    examiners'    fees,    $13,902.30;    inspection   of  risks, 

$4,566.58  .   18,468.88 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   118, 571. 54 

Rent,  including  $12,409.68  for  company's  occupancy  of  its  own 

buildings   17,545.68 

Advertising,  $2,192.81;  printing  and  stationery,  $10,594.29; 
postage,  telegraph,  telephone  and  express,  $9,210.52;  ex- 
change, $191.48   22,189.10 

Legal  expenses  (not  noted  above)   3  ,413  .84 

Furniture,  fixtures  and  safes   4,065.42 

Insurance  taxes,  licenses  and  department  fees   5,768.00 

Taxes  on  real  estate   13  , 402  . 80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   37,830.50 

State  taxes  on  premiums   37, 930 . 92 

Municipal  hcense  and  taxes   1,1 45. 90 

Taxes  on  investmeqts   1 ,673  .38 

Miscellaneous  expenses  -  --    2, 002  . 3 1 

Investments   264  . 48 

Discount  on  premiums  paid  in  advance   24.95 

Agents'  balances  charged  off  ^   89, 051. 93 

Total  disbursements   1, 827  , 372  . 84 


Balance 


$  7,012,640.96 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  992,888.00 

Mortgage  loans  on  real  estate   3  ,853  ,568  .98 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   1 , 723  , 059  . 33 

Premium  notes  on  policies  in  force   77  ,929  .83 

Book  value  of  bonds  (excluding  interest)   117,087.72 

Cash  in  company's  office   3  ,646  . 18 

Deposited  in  trust  companies  and  banks  not  on  interest   2  ,540  . 19 

Deposited  in  trust  companies  and  banks  on  interest   218,130.31 

Agents'  balances   23  , 790  . 42 


Total  ledger  assets,  as  per  balance  $  7,012,640.96 

NON-LEDGER  ASSETS. 

Interest  due  ($8,553.50)  and  accrued  ($56,869.71)  on  mort- 
gages $  65,423.21 

Interest  accrued  on  bonds   921. '25 

Interest  accrued  on  collateral  loans   779.30 

Rents  accrued  on  company's  property  or  lease   795.22 


Total  interest  and  rents  due  and  accrued   67,918.98 

Market  value  of  real  estate  over  book  value   207  ,112 .00 

Gross 

Premiums,  Renewals. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1908  $    27,945.61    $  95,788.84 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908   1,860.85  45,235.24 


Totals  $    29,806.46    $  141,024.08 

Deduct  loading   21,117.88  27,922.77 


Net  amount  of  uncollected  and  deferred 

premiums  $      8,688.58    $  113,101.31 


    121,789.89 

Unearned  premiums  for  fire  insurance  on  home  office  building   5  ,732 . 10 


Gross  assets  $  7,415,193.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  23  , 790 . 42 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   10  ,732  .35 

Book  value  of  ledger  assets  over  market  value  (bonds)   1 ,817  . 72 


Total   36,340.49 


Total  admitted  a.ssets 


$  7,378,853.44 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior 

to  January  1,  1901  $  1,815,066.00 

American  Experience  Table  at  3i  per  cent,  on  nonpartici- 

pating  business,  excepting  20-year  term   5,419.00 

American  Experience  Table  at  3  per  cent,  on  all  policies 

issued  since  January  1,  1901.  excepting  as  per  No.  2-_  4,429,219.00 
Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

American  Experience  Table  at  3  J  per  cent   1 ,276  .00 

Total  $  6,250,980.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   3,679.00 

Total  $  6,247,301.00  ' 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  policies   2,379.00 

Net  reserve  S  6,249,680.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involv- 
ing life  contingencies,  computed  by  the  company   26,494.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       14  ,000  .00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  ^-  26,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   31,000.00 

Total  policy  claims   71 ,000.00 

Dividends  left  with  company  at  interest   326.59 

Premiums  paid  in  advance,  including  surrender  values  .so  applied   9  ,291 .36 

Unearned  interest  and  rent  paid  in  advance   34,461 .19 

Commissions  to  agents,  due  or  accrued   7,064.32 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1 ,041 .43 

Medical  examiners'  and  legal  fees  due  or  accrued   1 ,773  .57 

State,  county  and  municipal  taxes  due  or  accrued   25,043  .01 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   7,065.30 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable 

to  policyholders  during  1909   2,133.07 

Special  surplus  on  combination  policies  $       80  ,227  .26 

Interest  and  costs  on  resisted  policy  claims  in  judgment   738.18 

Judgment,  interest  and  costs  in  suit  on  agents'  account   1,952.56 

Unassigned  funds  (surplus)   860,561.60 


Total  liabilities. 


$  7,378,853.44 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year                                                                      •       857  %  1,487,739.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year,            205  373  , 829  . 00 


Total   1,062  $  1,861,568.00 

Deduct  ceased  to  be  in  force  during  the  year   191  346,956.00 

Policies  in  force  December  31,  1908- -   871  $1,514,612.00 

Losses  and  claims  incurred  during  the  year   6  12,000.00 

Total  ,   6  $  12,000.00 

Losses  and  claims  settled  during  the  year  in  cash,  $11,717.85;  by 

compromise,  $282.15   6  12,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  $  41,273.83 


THE  TRAVELERS  INSURANCE  COMPANY  OF 
HARTFORD,  CONN. 

Incorporated  June  17,  1863.  Commenced  Business  July  1,  1866. 

Sylvester  C.  Dunham,  President. 
Louis  F.  Butler,  Secretary.  Levi  L.  Felt,  Treasurer. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  -  -$44  ,823  ,918 .73 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $12,427.51  for  first 
year's  reinsurance  $  784,231.32 

Surrender  values  applied  to  pay  first  year's  premiums   135.14 

Total  first  year's  premiums  on  original  policies  $      784  ,366 .46 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  19  ,931 .00 
Consideration  for  original  annuities  involving  life  contingencies.         29 , 937  . 45 

Total  new  premiums  $  834,234.91 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $137,643.76  for  reinsurance  or  renewals   5,397,638.92 

Dividends  applied  to  pay  renewal  premiums   35  , 050  . 42 

Surrender  values  applied  to  pay  renewal  premiums   3  ,145  .83 

Renewal  premiums  for  deferred  annuities   491 .58 

Total  renewal  premiums  $  5  ,436  ,326  .75l 

Total  premium  income  t   6,270,561.66 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies. _$  738,023.92 

Gross  interest  on  mortgage  loans  $      758  ,745  .93 

Gross  interest  on  bonds  and  dividends  on  stocks   1 ,069  ,448  .79 

Gross  interest  on  premium  notes,  policy  loans  or  liens   294  ,904  . 10 

Gross  interest  on  deposits  in  trust  companies  and  banks   4 ,936 .09 

Gross  discount  on  claims  paid  in  advance   3  ,704 .38 

Gross  rent  from  company's  property,  including  $78,957.11  for 

company's  occupancy  of  its  own  buildings   130,375.68 

Total  gross  interest  and  rents   2, 262  , 1 14  . 97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $       48, 850  . 50 

Bonds   3,895.10 

Stocks   4,575.00 

Total   57,320.60 

Agents'  balances  previouslj^  charged  off   58.77 

Total  income  $  9,328,079.92 

Sum  of  both  amounts  $54,151,998.65 

DISBURSEMENTS. 

For  death  claims  (less  $61,618.00  reinsurance),  $2,288,981.57; 

additions,  $142.00   $  2,289,123.57 

For  matured  endowments   762  , 013  . 92 

Net  amount  paid  for  losses  and  matured  endowments_.$  3  ,051 ,137.49 

For  annuities  involving  life  contingencies   28  ,600 .80 

Surrender  values  paid  in  cash   522  ,268.42 

Surrender  values  applied  to  pay  new  premiums,  $3,145.83;  to 

pay  renewal  premiums,  $135.14   3,280.97 

Dividends  applied  to  pay  renewal  premiums   35,050.42 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  19 ,931 .00 

Total  paid  policyholders  $  3  ,660 ,269  . 10 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $1,080.40  for  legal  expenses   2  ,357  . 11 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   327  , 944  . 27 

Paid  stockholders  for  interest  or  dividends   50,000.00 

Commissions  to  agents  (less  commission  on  reinsurance): 
first  year's  premiums,  $290,650.42;  renewal  premiums, 
$235,031.23;  annuities  (original),  $799.22;  (renewal),  $25.77  526,506.64 

Commuted  renewal  commissions   23,784.21 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   155,164.62 

Agency  supervision,  traveling  and  all  other  agency  expenses  49,744.32 

Medical   examiners'    fees,    $43,875.72;    inspection    of  risks, 

$11,579.99   55,455.71 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   158,295.38 

Rent,  including  $23,687.16  for  company's  occupancy  of  its  own 

buildings   71,512.37 

Advertising,  $12,668.88;  printing  and  stationery,  $33,961.24; 
postage,  telegraph,  telephone  and  express,  $35,259.00; 
exchange,  $1,824.56   83,713.68 

Legal  expenses  (not  noted  above)   3  ,693  . 16 

Furniture,  fixtures  and  safes   19,602.89 

Insurance  taxes,  licenses  and  department  fees   6,078.00 

Taxes  on  real  estate   28,818.93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   80,744.02 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  4,800.00 

Bonds   1,200.00 

Mortgage  loans   160.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate   300,575.00 

Mortgage  loans   2  , 200  . 00 

All  other  disbursements: 

State  taxes  on  premiums   87, 679  . 39 

County  municipal  license  taxes  and  fees   6  ,424  . 12 

Tax  on  reserves   8,818.90 

Stamp  tax  in  Mexico   153  . 12 

Heat,  light  and  miscellaneous  expenses  of  office   10,747.29 

Newspapers,  periodicals  and  books   2,914.61 

Miscellaneous  expenses   2, 840. 42 


Total  disbursements  $  5  , 732  ,718.8; 


Balance  $48  ,419  ,279  .80 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,366,632.00 

Mortgage  loans  on  real  estate   15, 676  , 676  . 03 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   6  , 057  , 390  . 70 

Premium  notes  on  policies  in  force   4, 173  . 13 

Book  value  of  bonds  (excluding  interest),  $22,769,785.92;  and 

stocks,  $1,820,142.63   24,589,928.55 

Cash  in  company's  office   7, 000  . 00 

Deposited  in  trust  companies  and  banks  not  on  interest   226.30 

Deposited  in  trust  companies  and  banks  on  interest   711 ,335  .03 

Bills  receivable,  $4,292.73;  agents'  balances,  $1,625.33   5  ,918.06 


Total  ledger  assets,  as  per  balance  $48  ,419  ,279  .80 

NON-LEDGER  ASSETS.  ■  . 

Interest  due  ($14,527.34)  and  accrued  ($221,833.06)  on  mort- 
gages $  236,360.40 

Interest  accrued  on  bonds   339  , 753  . 67 


Total  interest  and  rents  due  and  accrued   576,114.07 

New 

Business.  Renewals. 

Gross  premiums  due  a^d  unreported  on  policies 

in  force  December  31,  1908  $      5,160.00    $  358,797.88 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1908   67,301.05  601,709.90 


Totals  $    72,461.05    $  860,507.78 

Deduct  loading  .   11,956.07  94,655.86 


Net  amount  of  uncollected  and  deferred 

premiums  $    60,504.98    $  765,851.92 


826,356.90 


Gross  assets. 


$49,821 ,750.77 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  1,625.33 

Bills  receivable   4  , 292  . 73 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks) ,       358  , 657  . 44 

Total  $  364,575.50 

Total  admitted  assets  .  $49,457,175.27 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

American  Experience  Table  at  3  per  cent,  on  all  partici- 
pating business  and  upon  all  policies  with  surrender 
values  based  upon  this  reserve  $  2, 781 ,652  .00 

Same  for  reversionary  additions   59, 591. 00 

American  Experience  Table  at  31  per  cent,  on  all  policies 

not  included  in  section  2   41,146,999.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

McClintock's  Tables  of  mortality  among  annuities  with  3  J 

per  cent,  interest   285  , 939  . 00 


Total  $44,274,181.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   965  , 087  . 00 


Total  $43,309,094.00 

Reserve  to  provide  for  health  and  accident  benefits  contained 

in  life  pohcies   13,500.00 


Net  reserve  $43,322,594.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  in- 
volving life  contingencies,  computed  by  the  company   3,042,582.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   20,000.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  15,172.74 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   76,121.74 

Claims  for  matured  endowments  due  and  unpaid   779.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   27, 500  . 00 


Total  policy  claims   119,573.48 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies.  1,333.34 

Premiums  paid  in  advance,  including  surrender  values  so  applied   69,350.52 

Unearned  interest  and  rent  paid  in  advance  T   147  ,452  .05 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   18, 272. 87 

Medical  examiners'  and  legal  fees  due  or  accrued   4, 62 1.31 

State,  county  and  municipal  taxes  due  or  accrued   88,925.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   4  ,282  .65 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1909,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   3, 529. 52 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  in- 
cluded in  item  above   55,725.03 

Unassigned  funds  (surplus)  .   2  , 558 , 933 . 53 


Total  liabilities  $49  ,457  , 175  .27 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   804    $  2,009,571.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year.  58  141 ,400  .00 


Total   862    $  2,150,971.00 

Deduct  ceased  to  be  in  force  during  the  year   42  199  ,855  .00 


Policies  in  force  December  31,  1908   820    %  1,951,116.00 

Losses  and  claims  incurred  during  the  year   5  21 ,509  .36 


Total   5    %  21,509.36 

Losses  and  claims  settled  during  the  year  in  cash   5  21 ,509.36 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or  other 

expenses   S  58,844.84 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  CINCINNATI,  OHIO. 

Incorporated  1867.  Commenced  Business  1867. 

Jesse  R.  Clark,  President. 
John  D.  Sage,  Secretary.  Louis  Breiling,  Treasurer. 

Home  Office,  353  West  Fourth  Street,  Cincinnati,  Ohio. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S500, 000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $59  ,690  ,937  .31 

Increase  of  paid-up  capital  during  year   400,000,00 

Extended  at  $60,090,937.31 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 
for  commissions  or  other  expenses,  less  $6,588.95  for  first 
year's  reinsurance  $  1,019,632.12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.        245  , 149  . 69 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   70,567.05 

Consideration  for  original  annuities  involving  life  contingencies  .      12  , 183  .37 

Total  new  premiums  $  1 ,347  ,532  .23 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $193,175.32  for  reinsurance  or  renewals   7,613,540.48 

Dividends  applied  to  pay  renewal  premiums   562,926.30 

Surrender  values  applied  to  pay  renewal  premiums   107  ,443  .33 

Total  renewal  premiums  $  8  ,283  ,910  .11 


Total  premium  income 


9,631 ,442.34 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies.  _$  54,600.00 

Gross  interest  on  mortgage  loans  $  3,216,857.06 

Gross  interest  on  bonds  and  dividends  on  stocks   200  .00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   611 , 139  .65 

Gross  interest  on  deposits  in  trust  companies  and  banks   10  ,340  . 19 

Gross  interest  on  other  debts  due  the  company   580  .09 

Gross  rent  from  company's  property,  including  $12,000  for 

company's  occupancy  of  its  own  buildings   17  ,975  .57 

Total  gross  interest  and  rents   3  ,857  ,092  .56 

Received  for  surrendered  reinsurance  $  2  ,670  .80 

Profit  from  compromise  and  readjustment  of  loans   35  ,793  .52 

Profit  on  sales  of  real  estate   912  .42 

Total   39,376.74 

Total  income  $13  ,582  ,511 .64 

Sum  of  both  amounts  $73  ,673  ,448  .95 

DISBURSEMENTS. 

For  death  claims  (less  $167,500.00  reinsurance),  $2,120,686.05; 

additions,  $16,899.95  $  2,137,586.00 

For  matured  endowments,  $689,922.72;  additions,  $12,962.37.  702,885.09 

Net  amount  paid  for  losses  and  matured  endowments.-!  2,840,471 .09 

For  annuities  involving  life  contingencies   25  ,506  .23 

Premium  notes  voided  by  lapse   239,491 .37 

Surrender  values  paid  in  cash   467  , 707  . 94 

Surrender  values  applied  to  pay  renewal  premiums   107  ,443  .33 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   70,567.05 

Dividends  paid  to  policyholders  in  cash   358,683.38 

Dividends  applied  to  pay  renewal  premiums   562,926.30 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  245 , 149  .69 

Total  paid  poUcyholders  $  4,917,946.38 

Expenses  of  investigation  and  settlement  of   policy  claims 

(legal  expenses)   1 ,703  .66 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   64,746.00 

Paid  stockholders  for  interest  or  dividends   430  ,000  .00 

Commissions  to  agents   (less  commission  on  reinsurance): 

first  year's  premiums,  $403,690.47;  renewal  premiums, 

$542,287.76;  annuities  (original),  $1,009.16   946,987.39 

Commuted  renewal  commissions   30  , 970  . 39 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   34  ,907  .31 

Agency  supervision,  traveling  and  all  other  agency  expenses. .  49  ,337  .91 
Medical   examiners'   fees,    $51,553.50;    inspection   of  risks, 

$1,829.39   53,382.89 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   257  ,358  .29 

Rent,  including  $12,000.00  for  company's  occupancy  of  its  own 

buildings   37,374.81 

Advertising,  $33,433.08;  printing  and  stationery,  $39,444.61; 

postage,  telegraph,  telephone  and  express,  $32,458.20; 

exchange,  $512.61   105,848.50 

Legal  expenses  (not  noted  above)   22,574.32 

Furniture,  fixtures  and  safes   8,718.94 

Insurance  taxes,  licenses  and  department  fees   15  ,203  .87 

Taxes  on  real  estate   7, 74 1.71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,711 .78 
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All  ot her  local  licenses  $  7,713.41 

State  taxes  on  premiums   158  , 160  . 68 

Miscellaneous  local  taxes   6, 147 . 07 

Tax  under  judgment  of  Supreme  Court  of  Ohio   202,676.78 

Tax  under  judgment  of  Superior  Court,  Ohio   750,000.00 

Mortgage  loans  expense   211,896.41 

Mortgage  expense   39, 901. 14 

Profit  and  loss  on  uncollectible  accounts    47,499.01 

Total  disbursements  $  8,412,508.65 

Balance  $65  , 260  , 940  . 30 


LEDGER  ASSETS. 

Book  value  of  real  estate  $     457  , 999 . 55 

Mortgage  loans  on  real  estate   53  ,296  ,444  .94 

Loans  made  to  policyholders  on  this  company's  policies  as- 
signed as  collateral   8,917, 902  . 69 

Premium  notes  on  policies  in  force,  of  whicli  $376,796.01  is  for 

first  year's  premiums   2  ,067  ,772  .70 

Book  value  of  bonds  (excluding  interest)   25  ,000.00 

Cash  in  company's  office   6  ,413  . 30 

Deposited  in  trust  companies  and  banks  not  on  interest   33  ,982  .62 

Deposited  in  trust  companies  and  banks  on  interest   440  ,229  .80 

Agents' balances   15,194.70 

Total  ledger  assets,  as  per  balance  $65,260,940.30 

NON-LEDGER  ASSETS. 

Interest  due   ($122,471.66)  and  accrued   ($1,859,252.28)  on 

mortgages  $  1,981,723.94 

Interest  accrued  on  bonds   50  .00 

Interest  due  ($39,930.52)  and  accrued  ($332,277.13)  on  pre- 
mium notes,  pohcy  loans  or  liens   372,207.65 

Rents  due  ($234.45)  and  accrued  ($300.00)  on  company's 

property  or  lease   539  . 45 

Total  interest  and  rents  due  and  accrued   2  ,354  ,521 .04 

Market  value  of  bonds  and  stocks  over  book  value  1  812  .50 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1908  $  3,401.65    $  308,547.19 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908   11,425.43  95,904.67 

Totals  $14,827.08    $  404,451.86 

Deduct  loading   2,965.42  80,890.37 

Net  amount  of  uncollected  and  deferred  pre- 
miums $11,861.66  $323,561.49 

  335,423.15 

Gross  assets  -  $67,951 ,696.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $       15  , 194 . 70 

Book  value  of  real  estate  over  market  value,  per  Schedule  "A".  3  ,256  .89 

Total   18,451.59 


Total  admitted  assets 


$67,933,245.40 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1908,  as  computed  by  the  company 
on  the  following  tables  of  mortality  and  rates  of  interest,  viz: 
Actuaries'  Table  at  4  per  cent,  on  issues  of  years  up  to  and 

including  1900  $35,828,368.00 

American  Experience  Table  at  3i  per  cent,  on  issues  of 

1901  and  subsequent  years   18  ,35.5  ,635  .00 

Same  for  reversionary  additions   1 ,094  ,307  .00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums):  viz.: 

Actuaries'  4  per  cent   123  ,959  .00 

American  3 i  per  cent   84,910.00 


Total  S55,487,179.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   602  , 044  . 00 

Net  reserve  $54,885,135.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  in- 
volving life  contingencies,  computed  by  the  company   451,745.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $       75  , 839  . 42 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   51,744.00 

Claims  for  matured  endowments  due  and  unpaid   3  ,778  .00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   40,439.58 


Total  policy  claims   1 7 1 , 80 1 . 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   146  ,142  .01 

Commissions  due' to  agents  on  premium  notes  when  paid   256,767.63 

Commissions  to  agents,  due  or  accrued   5,639.90 

State,  county  and  municipal  taxes  due  or  accrued   332,129.47 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   42  ,663  .38 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not 

included  in  item  above   9,126,476.00 

Surplus  derived  from  nonparticipating  policies   440,386.84 

Net  unpaid  and  deferred  reinsurance  premiums   25  ,631 .90 

Capital  stock   500  , 000  . 00 

Unassigned  funds  (surplus)   1,518,727.27 


Total  liabilities. 


$67,933,245.40 
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business  in  north  carolina  during  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 

3 1  of  previous  year                                                                     4,072  $  5  , 646  , 35 1 . 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year                                                                                                 419  707,500.00 


Total  -   4,491    $  6,353,851.00 

Deduct  ceased  to  be  in  force  during  the  year   185  273  ,173  .00 


Policies  in  force  December  31,  1908   4,306    $  6,080,678.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  300.00  • 

Losses  and  claims  incurred  during  the  year   34  47  ,324  .02 


Total   35    $  47,624.02 

Losses  and  claims  settled  during  the  year   30  41 ,624  .02 


Losses  and  claims  unpaid  December  31,  1908   5    $  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses   211,223.87 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PORTLAND,  MAINE. 

Incorporated  July  17,  1848.  Commenced  Business  October  1,  1849. 

Fred.  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

Home  Office,  396  Congress  Street.  Portland,  Maine. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$13  ,352  ,001 .54 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction 

for  commissions  or  other  expenses  $      101 ,096.20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.         28  ,651 .82 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   23,573.23 

Total  new  premiums  $  153  ,321 .25 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $552.89  for  reinsurance  or  renewals   2  ,039  ,966  .87 

Dividends  applied  to  pay  renewal  premiums   33  ,922  .09 

Surrender  values  applied  to  pay  renewal  premiums   8 ,626  .05 

Total  renewal  premiums  $  2,082,515.01 

Total  premium  income   2  , 235  , 836  . 26 

Consideration  for  supplementary  contracts  not  involving  life  contingencies.-  7,722.00 

Gross  interest  on  mortgage  loans  $  56,328.44 

Gross  interest  on  collateral  loans   70,862.24 

Gross  interest  on  bonds  and  dividends  on  stocks   387  , 173  .  76 

Gross  interest  on  premium  notes,  policy  loans  or  liens   37  ,746  .86 

Gross  interest  on  deposits  in  trust  companies  and  banks   2  ,837  .03 
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Gross  interest  on  other  debts  due  the  company  $  908.70 

Gross  discount  on  claims  paid  in  advance   289 .66 

Gross  rent  from  company's  property,  including  $10,316.66  for 

company's  occupancy  of  it's  own  buildings   52  ,654  . 17 

Total  gross  interest  and  rents  $  608,800.86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  50.00 

Bonds  _   4,617.50 

Stocks   595.00 

Total   5,262.50 

Unexpected  balance,  account  fire  loss  $  4,957.29 

Profit  and  loss,  miscellaneous   421 .92 

Total   5,379.21 


Total  income  $  2,863,000.83 


Sum  of  both  amounts  $16,215,002.37 

DISBURSEMENTS. 

For  death  claims  (less  $10,000.00  reinsurance),  $709,257.78; 

additions,  $8,586.27  $  717,844.05 

For  matured  endowments,  $110,807.60;  additions,  $5, 169.73 115,977.33 

Net  amount  paid  for  losses  and  matured  endowments.  .$  833  ,821 .38 

For  annuities  involving  life  contingencies   2  ,452  .77 

Premium  notes  voided  by  lapse   74  ,027  . 03 

Surrender  values  paid  in  cash   215,280.94 

Surrender  values  applied  to  pay  renewal  premiums   8 ,626  .05 

Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities   23,573.23 

Dividends  paid  to  policyholders  in  cash   44  , 600  . 14 

Dividends  applied  to  pay  renewal  premiums   33  , 922  . 09 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  28  ,651 .82 

Total  paid  policyholders  $  1 ,264  ,955  .45 

Expenses  of  investigation  and  settlement  of  policy  claims,  in- 
cluding $469.55  for  legal  expenses   605.45 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies   5, 506  . 93 

Commissions  to  agents  (less  commission  on  reinsurance): 
first   year's  premiums,   $40,785.44;   renewal  premiums, 

$129,577.95   170,363.39 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks   22,993.75 

Agency  supervision,  traveling  and  all  other  agency  expenses. .  21 ,520.27 

Medical  examiners'  fees  and  inspection  of  risks   5,365.00 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   87,534.01 

Rent,  including  $10,316.66  for  company's  occupancy  of  its  own 

buildings   25,281.23 

Advertising,  $4,264.56;  printing  and  stationery,  $7,664.50; 
postage,  telegraph,  telephone  and  express,  $2,734.75;  ex- 
change, $1,097.32   15,761.13 

Legal  expenses  (not  noted  above)   4,676.88 

Furniture,  fixtures  and  safes   886,87 

Insurance  taxes,  licenses  and  department  fees   4,215.71 

Taxes  on  real  estate   12  , 006  . 89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   25,589.38 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   4  , 672  . 00 

Bonds   12,419.38 

Stocks   41,200.30 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  19,957.29 

Stocks.-   2,000.00 

State  taxes  on  premiums   39,453.74 

Miscellaneous  expenses   3,515.60 

Traveling  expenses  of  officers  and  clerks   982  .57 

Profit  and  loss  on  mortgages   375.90 

Expense  on  mortgages   49.87 

Interest,  bills  payable,  including  income,  No.  27   724.82 

Miscellaneous  license  taxes   2  ,837  .27 

Total  disbursements  $  1 ,795  ,451 .08 

Balance  $14  ,419  ,551 .29 

ledger  assets. 

Book  value  of  real  estate  $  1 ,036,295  .08 

Mortgage  loans  on  real  estate   1 ,101 ,935  .50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  1 ,433  ,321 .25 
Loans  made  to  policyholders  on  this  company's  policies  assigned 

as  collateral   913,020.70 

Premium  notes  on  policies  in  force   44  ,294  .00 

Book  value  of  bonds  (excluding  interest),  $7,541,576.78;  and 

stocks,  $2,^122,962.31   9,664,539.09 

Cash  in  company's  office   841 .67 

Deposited  in  trust  companies  and  banks  not  on  interest   27,206.51 

Deposited  in  trust  companies  and  banks  on  interest   102  ,523  .96 

Agents'  balances,  $11,430.42;  credit,  $1.26   11,429.18 

Account  subscription  American  Telephone  and  Telegraph  Co. 

4  per  cent,  gold  bonds   10  ,000  .00 

Temporary  notes  taken  for  renewal  premiums   74  , 144  .37 

Total  ledger  assets,  as  per  balance  $14,419,551 .29 

NON-LEDGER  ASSETS. 

Interest  due  ($250.00)  and  accrued  ($16,931.00)  on  mortgages. $  17,181 .00 

Interest  due  ($3,655.00)  and  accrued  ($94,205.19)  on  bonds  97,860.19 

Interest  due  and  accrued  on  collateral  loans   6 ,484  .27 

Interest  due  ($7,044.85)  and  accrued  ($18,913.83)  on  premium 

notes,  policy  loans  or  liens   25  ,958  .68 

Rents  due  ($741.76)  and  accrued  ($1,440.03)  on  company's 

property  or  lease   2,181.79 

Total  interest  and  rents  due  and  accrued  L   149,665.93 

Market  value  of  bonds  and  stocks  over  book  value   12  ,442  .65 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1908  $  1,847.78  $  211,438.83 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1908                                                   7,047.97  128,212.52 

Totals  $  8,895.75  $  339,651.35 

Deduct  loading                                                         1,957.07  74,723.29 


Net  amount  of  uncollected  and  deferred  pre- 
miums $  6,938.68    $  264,928.06 


    271,866.74 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims  included 

in  liability,  page  5   127.50 


Gross  assets. 


$14,853,654.11 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $       11 ,429  . 16 

Premium  notes  and  loans  on  policies  and  net  premiums  (above) 

in  excess  of  the  net  value  of  their  policies   1 ,327  .00 

Total  $  12,756.16 


Total  admitted  assets  $14,840,897.95 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1908,  as  computed  by  the  company 

on  the  following  tables  of  mortality  and  rates  of  interest, viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior 

to  January  1,  1901  $  9,563,151.00 

Same  for  reversionary  additions   84  , 185  . 00 

American  Experience  Table  at  3  per  cent,  on  all  policies 

issued  subsequent  to  January  1,  1901   3,843,199.00 

Same  for  reversionary  additions   188,369.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 

premiums),  viz.: 

Actuaries'  4  per  cent   2,996.00 

American  3  per  cent   15,439.00 

Total  $13,697,339.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies   3,250.00 

Net  reserve  $13,694,089.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  in- 
volving life  contingencies,  computed  by  the  company   40,171.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted 

and  not  due  $  31,608.51 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  j   36,208.90 

Claims  for  matured  endowments  due  and  unpaid   2  ,083  .25 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   1,000.00 

Total  policy  claims  .   70  , 900  . 66 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2  ,453  .73 

Unearned  interest  and  rent  paid  in  advance   2,920.45 

Commissions  to  agents,  due  or  accrued   550.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   10,000.00 

Medical  examiners'  and  legal  fees  due  or  accrued   5  ,000  .00 

State,  county  and  municipal  taxes  due  or  accrued   35,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on 

payment  of  outstanding  and  deferred  premiums   8 , 139 . 86 

Unassigned  funds  (surplus)   971 ,673  .25 


Total  liabilities. 


$14,840,897.95 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December 


31  of  previous  year   410    $  622,245.07 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the 

year   33  85,526.74 


Total   443    $  707,771.81 

Deduct  ceased  to  be  in  force  during  the  year   82  120,313  .26 


Policies  in  force  December  31,  1908   361    $  587,458.55 

Losses  and  claims  unpaid  December  31  of  previous  year   1  i  ,000.00 

Losses  and  claims  incurred  during  the  year   3  6,000.05 


Total   4    S  7,000.00 

Losses  and  claims  settled  during  the  year   3  6,000.00 


Losses  and  claims  unpaid  December  31,  1908   1  ,f  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses   18, 777 . 09 


ASSESSMENT  LIFE  INSURANCE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
ASSESSMENT  LIFE  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSI- 
NESS IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1908. 
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AFRO-AMERICAN  MUTUAL  INSURANCE  COMPANY. 

Incorporated  February  11,  1906.  Commenced  Business  March  5,  1906. 

J.  T.  Williams,  President.  J.  W.  Crocker,  Secretary, 

Home  Office,  227  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  639.63 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  %  15  ,885  .68 

First  year's  assessments  or  premiums:  Mortuary   2,524.50 

Subsequent  years'  assessments  or  premiums:  Sick  and  dis- 

abihty   8,214.70 

Total  paid  by  members  $  26,624.88 

Rent   68.90 

From  new  directors   150.00 

Total  income  during  the  year   26  ,843  .86 

Sum  of  both  amounts  $       27  ,483  .49 

DISBURSEMENTS. 

Death  claims,  or  installments  paid  $  2, 524  . 50 

Disability,  sick  or  accident  benefits   8,214.70 

Advance  payments  returned  to  rejected  applicants   67  .99 

Total  paid  to  members  $  10 ,807 . 19 

Commissions  paid  or  allowed  for  collecting  assessments  or  premi- 
ums to  banks  or  collectors   9,288.79 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  1,465.78 

Salaries  of  officers   1 , 048  . 29 

Salaries  and  other  compensations  of  office  employees   803  .25 

Insurance  department  licenses  and  fees   233  .00 

Municipal  licenses,  $70.00;  tax  on  premiums,  $61.58   131 .58 

Taxes  on  real  estate  and  investments   663  .00 

Expenses  and  repairs  on  real  estate   13  .45 

Rent   597.00 

Furniture,  fixtures  and  safes   137.80 

Legal  expenses   37.67 

Advertising,  printing  and  stationery   686.37 

Postage   305.24 

Losses  on  sale  of  real  estate   7.75 

Losses  on  sale  of  bond   10. 00 

Fuel,  $41.01;  Building  and  Loan  Association,  $156.00;  miscel- 
laneous, $32.20    534.45 

Total  disbursements   26  , 465 . 37 


Balance 


$  1,018.12 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 , 600  . 00 

Cash  in  association's  office   186.72 

Deposited  in  trust  companies  and  banks,  not  on  interest   791 .92 

Agents'  debit  balances   70.20 

M.  P.  B.  &  L.  Association,  Charlotte   156.00 


Total  ledger  assets,  as  per  balance  $         2  ,618  . 12 

Office  furniture  and  fixtures   1 ,384  .09 


Gross  assets  $  4,002.21 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   1 ,384  .09 

Total  admitted  assets  $  2  ,618  . 12 

LIABILITIES. 

Real  estate   500.00 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment $  2,118.12, 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

PoUcies  or  certificates  in  force  December  31,  1908                               17,779  S  652,142.00 

Policies  or  certificates  written  or  increased  during  the  year                  9  ,371  321 ,213  .00 


Total   27,150    $  973,355.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2  ,308  107  ,380  .50 


Total  policies  or  certificates  in  force  December  31,  1908- .  24,842  $  865,974.50 
Losses  and  claims  incurred  during  the  calendar  year   7  ,322  26  ,465  .37 


Total   7,322    $  26,465.37 

Premiums  and  assessments  collected  during  the  year   7,322  26,465  .37 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Pohcies  or  certificates  in  force  December  31,  1908   12,815    $      472  ,719  .00 

Policies  or  certificates  written  or  increased  during  the  year   8  ,546  296 ,498  .00 


Total   21,361    $  769,217.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1 ,888  87,220.50 


Total  pohcies  or  certificates  in  force  December  31,  1908  19,473    $      681 ,996.50 

Losses  and  claims  incurred  during  the  calendar  year   6  ,680  23  ,605  .30 


Total   6,680    $  23,605.30 

Premiums  and  assessments  collected  during  the  year   6  ,680  23  ,605  .30 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                    17, 779  $      652  , 142  . 00 

New  policies  issued                                                                            9,271  316,413.00 

Old  policies  revived                                                                                40  1 ,920  .00 

Old,  changed  and  increased                                                                     60  2,880.00 


Total   27,150    $  973,355.00 
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Deduct  ceased:  Number.  Amount. 

By  death   116  $  2,524.50 

By  surrender   23  1,104.00 

By  lapse   2,054  98,592.00 

By  change  and  decrease   12  216.00 

By  not  being  taken   103  4,944.00 


Total  terminated  '   2,308    $  107,380.50 


In  force  at  end  of  year  '   24  , 842    $      865  , 974  . 50 


AMERICAN  LIFE  AND  BENEFIT  INSURANCE  COMPANY. 

Incorporated  December  27,  1905.  Commenced  Business  January  23,  1906. 

Eugene  Weaver,  President.  James  R.  Evans,  Secretary. 

Home  Office,  207  East  Main  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  703.79 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  795.30 

First  year's  assessments  or  premiums:  Mortuary   889.00 

Subsequent  years'  assessments  or  premiums:  Sick  and  ac- 
cident, $2,037.78    8  , 803  . 35 

Total  income  during  the  year   9,598.65 


Sum  of  both  amounts  -  $  10,201.44 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  889  .00 

Endowments   50.00 

Disability,  sick  or  accident  benefits   2,037.78 

Total  paid  to  members  $  2,976.78 

Commissions  paid  or  allowed  for  collecting  assessments  or  pre- 
miums to  banks  or  collectors   2, 100  . 00 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  2,585.01 

Salaries  and  other  compensations  of  office  employees   399.03 

Medical  examiners'  fees   30.00 

Taxes  on  premiums   127.86 

Insurance  department  licenses  and  fees   201 .98 

Rent   146.95 

Furniture,  fixtures  and  safes   35.22 

Legal  expenses   129.00 

Advertising,  printing  and  stationery   305.49 

Total  disbursements   9,037.32 


Balance 


$  1,164.12 
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LEDGER  ASSETS. 

Book  value  of  real  estate.  S         600  .00 

Cash  in  company's  office   34. 83 

Deposited  in  trust  companies  and  banks,  not  on  interest   1 ,129.29 

Total  ledger  assets,  as  per  balance  S         1, 164  . 12 

Furniture  and  fixtures   350.00 

Gross  assets  1,514.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   ^  350.00 

Total  admitted  assets  $  1 , 164  . 12 

LIABILITIES. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc   603.00 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment $  561.12 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   5,150  Not  given 

Policies  or  certificates  written  or  increased  during  the  year   7,953  Not  given 

Total  -   13,103        Not  given 

Losses  iand  claims  incurred  during  the  calendar  year   1 ,410        Not  given 

Total   1 ,410        Not  given 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1908   5,150    $  41,200.00 

Policies  or  certificates  written  or  increased  during  the  year   7,953  66,275.00 


Total   13,103    $  107,475.00 

Losses  and  claims  incurred  during  the  calendar  year   1 ,410  2  ,926  .38 


Total                                                                                         1,410  $  2,926.38 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year                                                                            40  2,926.38 

Premiums  and  assessments  collected  during  the  year   9,598.65 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                     5,150  $  41,200.00 

New  pohcies  issued                                                                           7,462  62,183.00 


Total   12,612  $  103,383.00 

Deduct  ceased: 

By  death  .   40  889.00 

By  surrender   2,000  16,000.00 

By  lapse   3,306  26,448.00 


Total  terminated 

5,346 

$ 

43,337 

.00 

In  force  at  end  of  year 

  7,366 

$ 

60,046 

.00 

Ins.  Report  1909—14 
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WHOLE  LIFE  POLICIES. 


At  end  of  previous  year 
New  policies  issued 

Numher. 

  442 

  448 

$ 

Amount. 
22,100.00 
22,800.00 

Totals  

  890 

$ 

44,900.00 

In  force  at  end  of  year 

  890 

$ 

44,900.00 

ENDOWMENT  AND 

At  end  of  previous  year 
New  policies  issued 

OTHER  POLICIES. 

Number. 

  82 

  43 

$ 

Amount. 
8,300.00 
4,300.00 

Totals  -  - 

Deduct  ceased: 
By  death 

  125 

  1 

$ 

12,600.00 
50.00 

Total  terminated 

  1 

$ 

50.00 

In  force  at  end  of  year 

 $  124 

$ 

12,100.00 

TOTAL  NUMBERS 

At  end  of  previous  year 
New  policies  issued 

AND  AMOUNTS. 

Number. 

  5,674 

  7,953 

$ 

Amount. 
71 ,600.00 
89,283.00 

Totals  

Deduct  ceased: 
By  death 
By  surrender 
By  lapse 

 -  -  -   13,627 

  41 

  2,000 

  3,306 

% 

159,883.00 

939.00 
16,000.00 
26,448.00 

Total  terminated 

  5,347 

$ 

43  ,377.00 

In  force  at  end  of  year    _         _  _ 

  8,280 

$ 

116.506.00 

CAROLINA  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  October,  1903.  Commenced  Business  February,  1904. 

W.  G.  Pearson,  President.  J.  A.  Dodson,  Secretary. 

Home  Office,  Box  466,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $      1 ,097  .03 

INCOME. 

Gross  amount  paid  by  members  to  tlie  company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $         755  .06 

Subsequent  years'  assessments  or  premiums:  Expense, 
$10,674.20;  mortuary,  $2,026.78;  reserve,  $1,376.27;  for 
other  purposes,  $5,586.43    19,663.18 


Total  paid  by  members. 


.$  20,418.24 
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Interest  on  mortgage  loan^  S  60.00 

Interest  on  bonds  and  dividends  on  stocks   92  .30 

Total  interest  S  152.30 

Profits  on  sale  of  securities   750.00 

Money  advanced  by  treasurer   750.00 

Total  income  during  the  year  $    22  ,070  .54 


Sum  of  both  amounts  $    23  , 167  . 57 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $      2  ,026  .28 

Endowments   5,586.43 

Total  paid  to  members  $  7,612.71 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums, 

S350.00;  subsequent  years,  S6, 598.89    6,948.89 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  600.00 

Salaries  and  other  compensations  of  office  employees   2  ,340  .33 

Insurance  department  licenses  and  fees   432  .02 

Taxes  on  real  estate  and  investments   21. 76 

Rent   321.20 

Legal  expenses  ,   30.00 

Advertising,  printing  and  ^ationery   1,208.40 

Total  di.sbursements   19,515.31 

Balance  $  3,652.26 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  500  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   1 ,500  .00 

Cash  in  company's  office   377  .26 

Deposited  in  trust  companies  and  banks,  not  on  interest   375  .00 

Agents'  debit  balances,  .S350.00;  bills  receivable,  S50.00    400.00 

In  treasurer's  hands   500.00 

Total  ledger  assets,  as  per  balance  $      3  ,652  .26 

Interest  due   56  .00 

Gross  assets  $      3  ,708  .26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $      1 ,250.00 

Supplies,  printed  matter  and  stationery   250.00 

Total   1,500.00 

Total  admitted  assets  $      2  ,208  .26 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment-^ 


2,208.26 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   6,652    $  66,339.33 

Policies  or  certificates  written  or  increased  during  the  year   7  ,507       250  , 180 .00 


Total   14,159    $  316,519.33 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   7  ,028       128 ,236  .08 


Total  policies  or  certificates  in  force  December  31,  1908   7  ,131    $  188  ,283  .25 

Losses  and  claims  incurred  during  the  calendar  year   3  ,052  7  ,612  .71 


Total                                                                                            3,052  $  7,612.71 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year                                                                             3,052  7,612.71 

Premiums  and  assessments  collected  during  the  year   20  ,418  .24 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                        6,652  $  66,339.33 

New  policies  issued                                                                              7, 447  247  , 780  . 00 

Old,  changed  and  increased                                                                     60  2,400.00 


Totals   14,159  $  316,519.33 

Deduct  ceased: 

By  death   77  2,026.28 

By  surrender   6,951  126,209.80 


Total  terminated   7,028    $  128,236.08 


In  force  at  end  of  year   7,131    %  188  , 283  . 25 


DIXIE  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  June  14,  1906.  Commenced  Business  July  30,  1906. 

J.  S.  Bradley,  President.  J.  N.  Walker,  Secretary. 

Home  Office,  Asheville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  214.49 

INCOME. 

First  year's  assessments  or  premiums  S  9 ,413  .45 

Interest   4.50 

Donated  to  company  by  ofiicers   1 ,776  .74 

From  agents  for  license   20. 00 


Total  income  during  the  year 
Sum  of  both  amounts  


11,214.69 


$  11,429.18 
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DISBURSEMENTS. 

Death  claims  or  installments  paid  S  714.90 

Endowments  and  old  age  benefits   2  ,912  .71 

Total  paid  to  members  -  S  3,627.61 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions   2,798.59 

Salaries  and  other  compensation  of  officers  '   3  ,336  .74 

Salaries  and  other  compensation  of  office  employees   506.00 

Taxes  on  premiums   205  . 10 

Insurance  department  licenses  and  fees    103.00 

Rent   60.00 

Advertising,  printing  and  stationery   203.47 

Miscellaneous  expenses   326,97 

Total  disbursements  $        11, 167  . 48 


Balance  $  261.70 

LEDGER  ASSETS. 

Cash  in  company's  office  $         152  .70 

Deposited  in  trust  companies  and  banks,  not  on  interest    109  .00 

Total  ledger  assets,  as  per  balance   261 .70 


Gross  assets  $  603.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  138.50 

Supplies,  printed  matter  and  stationery   203  .47 

Total   341.97 


Total  admitted  assets  $  263  .70 

LIABILITIES. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc  $  12.00 

Bills  payable   24.00 

Total  liabilities   36  . 00 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment $  227.70 

Comprised  under  the  following  funds: 

Mortuary  fund  $         227  . 70 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   2,127    $  49,752.48 

Policies  or  certificates  written  or  increased  during  the  year   4  ,227  98 ,700  .45 


Total   6,354    $  148,452.93 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   3  ,821  89  ,333  .65 


Total  policies  or  certificates  in  force  December  31,  1908_-  2,533  $  59,119.28 
Losses  and  claims  incurred  during  the  calendar  year   3  ,627  .61 


Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during  the 

year   $  3,627.61 

Premiums  and  assessments  collected  during  the  year   9  ,413  .45 
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DURHAM  MUTUAL  PROTECTIVE  ASSOCIATION. 

Incorporated  December  3,  1906.  Commenced  Business  January  1,  1907. 

A.  M.  Maize,  President.  S.  A.  Denning,  Secretary. 

Home  Office,  410  Loan  and  Trust  Building,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  171.83 

INCOME. 

First  year's  assessments  or  premiums:  Expense,  $3,057.65;  mortu- 
ary, $347.25;  for  other  purposes,  $1,422.85  $  4,827.75 

Interest  from  all  sources   250 . 00 

Total  income  during  the  year   5,077.75 

Sum  of  both  amounts  $  5,249.58 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  347.25 

Disability,  sick  or  accident  benefits   1 ,422.85 

Advance  payments  returned  to  rejected  applicants   1.00 

Total  paid  to  members  $  1 ,771 . 10 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums, 

and  subsequent  years   687.02 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  2,050.13 

Salaries  and  other  compensation  of  office  employees   40 . 00 

Medical  examiners' fees   12.25 

Taxes  on  premiums   10.20 

Insurance  department  licenses  and  fees   87. 00 

Rent   140.04 

Furniture,  fixtures  and  safes   21.75 

Legal  expenses   .80 

Advertising,  printing  and  stationery   89.25 

Railroad  fare  and  hotel  bills   235.41 

Total  disbursements   5, 144 . 95 

Balance  $  104.63 

LEDGER  ASSETS. 

Cash  in  association's  office  $  36.42 

Deposited  in  trust  companies  and  banks,  not  on  interest   68.21 

Total  ledger  assets,  as  per  balance  $  104.63 

Borrowed  money   250.00 

Agents'  credit  balances   81.14 


Gross  assets. 


$  435.77 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  21.75 

Supplies,  printed  matter  and  stationery   50.00 

Borrowed  money   250 . 00 

Agents'  credit  balances  j-^   81.14 


Total  $  331.14 


Total  admitted  assets  $  104  . 63 

LIABILITIES. 

Disability,  sick,  accident  or  other  benefits  due  or  accrued   5.00 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment $  99.63 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

PoHcies  or  certificates  in  force  December  31,  1908   1 ,168    $  49,714.00 

Policies  or  certificates  written  or  increased  during  the  year   2  ,417  106  ,800  .00 


Total   3,585    $  156,514.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2  ,168  91 ,022  .00 


Total  policies  or  certificates  in  force  December  31,  1908  __  1 ,417  $  65  ,492  .00 
Losses  and  claims  incurred  during  the  calendar  year   750  1 ,770.10 


Total                                                                                             750  $  1,770.10 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year                                                                              750  1 ,770  . 10 

Losses  and  claims  outstanding  unpaid  Decembt^r  31,  1908   5.00 

Premiums  and  assessments  collected  during  the  year   4,827.75 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                   1 ,134  $  46,880.00 

New  policies  issued                                                                            1,946  78,840.00 

Old  policies  revived                                                                              2  70 .00 

Old,  changed  and  increased                                                                   3  180.00 


Total   3,085  $  125,990.00 

Deduct  ceased: 

By  death   15  245.00 

By  lapse   1,506  60,005.00 

By  not  being  taken   420  16,800.00 


Total  terminated   1,941    $  77,050.00 


In  force  at  end  of  year   1,144    $  48,920.00 


WHOLE  LIFE  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                          34  $  2,834.00 

New  policies  issued                                                                           466  27,710.00 


Total   500    $  30,544.00 
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Deduct  ceased: 

By  death   5  $  102.00 

By  lapse   146  9,310.00 

By  not  being  taken   76  4,560.00 


Total  terminated   227    $  13,972.00 


In  force  at  end  of  year   273    $  16,572.00 


TOTAL  NUMBERS  AND  AMOUNTS. 

Number.  Amount. 

At  end  of  previous  year                                                                     1 ,168  $  49,714.00 

New  policies  issued                                                                           1,412  106,550.00 

Old  policies  revived                                                                                 2  70.00 

Old,  changed  and  increased                                                                      3  180.00 


Total   3,585  $  156,514.00 

Deduct  ceased: 

By  death  -   20  3,347.00 

By  lapse   1,652  69,315.00 

By  not  being  taken   496  21,360.00 


Total  terminated   2,168    $  91,022.00 


In  force  at  end  of  year   1 ,417    $       65  ,492  .00 


EASTERN  RELIEF  ASSOCIATION. 

Incorporated  June  6,  1906.  Commenced  Business  June,  1906. 

C.  H.  HiNES,  President.  C.  M.  Cartwright,  Secretary 

Home  Office,  Edenton,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  373.23 

INCOME. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

Membership  fees  required  or  represented  by  application  $  30.70 

First  year's  assessments  or  premiums:  Expense,  $511.91; 

mortuary,  $30.00;  for  other  purposes,  $593.47   1 ,135.38 

Subsequent  years'  assessments  or  premiums:  Expense, 
$1,000.00;  mortuary,  $150.00;  reserve,  $1,000.00;  for 
other  purposes,  $47.00    933.92 


Total  income  during  the  year   2,100.00 


Sum  of  both  amounts  $  2,473.23 
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DISBURSEMENTS. 


Death  claims  or  installments  paid  $  150.00 

Disability,  sick  or  accident  benefits   575.00 

Advance  payments  returned  to  rejected  applicants   .  10 


Total  paid  to  members  S  625.10 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  subsequent  years'  fees,  dues,  assessments  or  pre- 
miums  450.00 

Salaries  and  other  compensation  of  office  employees   125.00 

Taxes  on  premiums   37.50 

Insurance  department  licenses  and  fees   176.46 

Taxes  on  real  estate  and  investments   3.00 

Furniture,  fixtures  and  safes   61.25 

Advertising,  $120.00;  printing  and  stationery,  $61.25   181.25 


Total  disbursements  -  $         1, 598 . 3 1 


Balance  $  874.92 


LIABILITIES. 

Comprised  under  the  following  funds: 

Reserve  $  1,000.00 

Emergency   40.00 

 $  1,040.00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NOKTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   2,000    $  59,000.00 

Policies  or  certificates  written  or  increased  during  the  year   1 ,160  29,680.00 


Total   3,160    %  88,680.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   500  1 ,484.00 


Total  policies  or  certificates  in  force  December  31,  1908  _  -  2  ,660  $  87  , 196 . 00 
Losses  and  claims  incurred  during  the  calendar  year   625. 10 


Total  -   $  625.10 

Premiums  and  assessments  collected  during  the  year   2,100.00 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year   1,067  $  50,000.00 

New  policies  issued   1 , 160  29  , 680 . 00 

Old  policies  revived   53  2,120.00 

Old,  changed  and  increased   13  520.00 


Totals   2,493  $  82,320.00 

Deduct  ceased: 

By  death  '   16  150.00 

By  lapse   800  32,000.00 


Total  terminated   816    $  32,150.00 


In  force  at  end  of  year   2,000    $  59,000.00 
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EUREKA  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  February  25,  1908.  Commenced  Business  October  23,  1908. 

Thomas  N.  Thomas,  President.  Bernice  C.  Moore,  Secretary. 

Home  Office,  Wilmington,  N.  C. 


INCOME. 

Membership  fees  required  or  represented  by  application  $         147  .90 

First  year's  assessments  or  premiums:  Expense   1 ,106.40 

Total  paid  by  members  $      l  ,254  .30 

Interest  from  all  sources   1 ,300.00 

Total  income  during  the  year  $  2,554.30 


DISBURSEMENTS. 


Death  claims  or  installments  paid     _     -                  _  $ 

85 

.00 

Endowments  and  old  age  benefits           ,           _  _  _ 

598 

.50 

Total  paid  to  members.              _  $ 

683 

.50 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 

missions                                                      -  _ 

1 ,042 

.80 

Salaries  and  other  compensations  of  office  employees.  _ 

40 

.00 

County  license 

10 

.00 

Agents'  tax.                 .                                  .  .  _ 

6 

.00 

Rent  

31 

.00 

Furniture,  fixtures  and  safes  _   

250 

.00 

Legal  expenses  ...                                  _   . 

150 

.00 

Advertising,  printing  and  stationery   — 

136 

.00 

Books  and  policies  

105 

.00 

Industrial  life  and  health  business  . 

100 

.00 

Total  disbursements   2, 554 . 30 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  written  or  increased  during  the  year   1 ,047    $  29,580.00 


Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2    $  85  .00 


Total  policies  or  certificates  in  force  December  31,  1908. -  1,045  $  29,495.00 
Losses  and  claims  incurred  during  the  calendar  year   171  598.50 


Total                                                                                        171  $  598.50 

Losses  and  claims  paid,  scaled  down,  dropped  and.  compromised 

during  the  year                                                                          171  598.50 

Premiums  and  assessments  collected  during  the  year   1  ,f54 .30 


TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

New  policies  issued   1,047    $  29,580.00 

Total   1,047    $  29,580.00 

Deduct  ceased: 

By  death   2  85.00 

Total  terminated   2    $  85.00 


In  force  at  end  of  year     1,045    $  29,495.00 
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INTERNATIONAL  MUTUAL  INSURANCE  COMPANY. 

Incorporated  February  1,  1908.  Commenced  Business  February  15,  1908. 

G.  M.  Miller,  President.  E.  D.  Miller,  Secretary. 

Home  Office,  Reidsville,  N.  C. 


INCOME. 


Gross  amount  paid  by  members  to  the  company  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

First  year's  assessments  or  premiums:  Expense,  $1,797.00; 

mortuary,  $29.00;  for  other  purposes,  $337.51   $  2,163.51- 

Rents   32.00 

Total  income  during  the  year  $  2,195.51 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  29.00 

Disability,  sick  or  accident  benefits   337.51 

Total  paid  to  members  $  366.51 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees,  dues,  assessments  or  premiums   848.55 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions   234.65 

Salaries  and  other  compensation  of  office  employees   104.38 

Insurance  department  licenses  and  fees   107 . 50 

Expenses  and  repairs  on  real  estate   3.50 

Rent  :   33.00 

Furniture,  fixtures  and  safes   17.40 

Legal  expenses   100.00  ' 

Advertising,  printing  and  stationery   107.20 

Paid  on  house   100 . 00 

Total  disbursements   2,022.69 


Balance  $  172.82 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  600.00 

Deposited  in  trust  companies  and  banks,  not  on  interest   172.82 

Borrowed  money   300.00 

Total  ledger  assets,  as  per  balance  $         1 ,072.82 

Deduct  assets  not  admitted   172.82 


Total  admitted  assets 


$  900,00 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 
Policies  or  certificates  written  or  increased  during  the  year   1 ,500    S  57,147.00 


Total   - 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year_ 

1 ,500 
402 

% 

57,147.00 
15,234.00 

Total  policies  or  certificates  in  force  December  31,  1908 
Los'^es  and  claims  incurred  during  the  calendar  year 

1,098 
129 

% 

41 ,913.00 
366  51 

Total 

129 

$ 

366  51 

TOTAL  NUMBERS  AND  AMOUNTS. 

New  policies  issued                       _                       _  _  _ 

Number. 
1 ,500 

$ 

Amount. 
57,147.00 

Total  

Deduct  ceased: 

By  maturity-              -            -           -         -  - 

By  lapse                         -      -  — 

1,500 
2 

400 

$ 

57,147.00 

29.00 
15^205.00 

Total  terminated                            -  - 

402 

$ 

15,234.00 

In  force  at  end  of  year       _    -      _  .  _ 

1 ,098 

$ 

41,913.00 

MOUNTAIN  CITY  MUTUAL  INSURANCE  COMPANY. 

Incorporated  December  10,  1907,  Commenced  Business  January,  1908. 

J.  W.  O.  Garrett,  President.  E.  W.  Pearson,  Secretary. 

Home  Office,  Asheville,  N.  C. 


INCOME. 


Membership  fees  required  or  represented  by  application  $  3,861.05 

First  year's  assessments  or  premiums   260.11 

Total  income  during  the  year  %  4,121.16 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  223 . 50 

Disability,  sick  or  accident  benefits   2,175.60 

Total  paid  to  members  %  2  ,399 . 10 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums^.  1 ,161.00 
Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  118.00 

Salaries  and  other  compensation  of  office  employees   114.00 

Taxes  on  premiums   31. 02 

Insurance  department  licenses  and  fees   84.50 

Rent   37.50  " 

Furniture,  fixtures  and  safes   6.75 
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Advertising,  printing  and  stationery  $  87.17 

Postage,  telegrams,  telephone  and  express..-   207.31 

Losses  on  sale  of  real  estate   7.35 

Total  disbursements  .  $  4,121.16 

LEDGER  ASSETS. 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  91.00 

Supplies,  printed  matter  and  stationery   40.00 

Total  1  $  131.00 

LIABILITIES. 

Disability,  sick,  accident  or  other  benefits  due  or  accrued  $  30.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc   95.00 

Total  liabilities   125.00 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment $  6.00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 
Policies  or  certificates  written  or  increased  during  the  year   3,294    $  99,560.00 


Total   3,294    $  99,560.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2,051  62,100.00 


Total  policies  or  certificates  in  force  December  31,  1908  ..  1 ,243  $  ■  37  ,460.00 
Losses  and  claims  incurred  during  the  calendar  year   418  2,175.60 


Total   418  $  2,175.60 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

durihg  the  year   2  77.00 

Losses  and  claims  outstanding  unpaid  December  31,  1908   8  30.00 

Premiums  and  assessments  collected  during  the  year   3  ,294  4  , 121 . 16 


NORTH  CAROLINA  BURIAL  ASSOCIATION. 

Incorporated  April  29,  1899. 
J.  M.  Cravin,  President.  L.  A.  Weddington,  Secretary. 

Home  Office,  Concord,  N.  C. 


INCOME. 


Gross  amount  paid  by  members  to  the  association  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $         1 ,805.40 
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DISBURSEMENTS. 


Death  claims  or  installments  paid  and  burials  furnished  $  774.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees,  dues,  assessments  or  premiums   257 . 84 

Commissions  paid  or  allowed  for  collecting  assessments  or  pre- 
miums to  banks  or  collectors   624 . 00 

Rent   48.00 

Postage,  telegrams,  telephone  and  express   63. 00 


Total  disbursements  $         1, 766 . 84 


Balance  $  38.56 

LEDGER  ASSETS. 

Cash  in  association's  office    103.56 


Gross  assets  $  142.12 


NORTH  CAROLINA  MUTUAL  AND  PROVIDENT 
ASSOCIATION. 

Incorporated  February,  1899.  Commenced  Business  April  1,  1899. 

John  Merrick,  President.  A.  M.  Moore,  Secretary. 

Home  Office,  212J  Parish  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  40,163.88 

INCOME. 

Gross  amount  paid  by  members  to  the  association  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  183,936.77 

Interest  on  mortgage  loans   26.67 

Rents  (including  $492.00  for  association's  use  of  own  build- 
ings)  1,173.35 

Total  income  during  the  year   187,136.79 


Sum  of  both  amounts  $  227,300.67 

DISBURSEMENTS. 

Death  claims  paid  $  23  , 741 . 89 

Endowments   46.50 

Disability,  sick  or  accident  benefits   52,307.02 

Advance  payments  returned  to  rejected  applicants   300.00 

Total  paid  to  members  $  76,348.91 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums.-  68,510. 15 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  4,043.40 


Life  Assessmej^t  Companies. 


223 


Salaries  and  other  compensation  of  officers  $  3  ,550.00 

Salaries  and  other  compensation  of  office  employees   4  ,500.00 

Medical  examiners'  fees   212.00 

Taxes  on  premiums   601 . 79 

Insurance  department  licenses  and  fees   506 . 50 

Municipal  licenses  and  tax  on  franchise   305.00 

Taxes  on  real  estate  and  investments   567.92 

Expenses  and  repairs  on  real  estate   724.62 

Rent  (including  $492.00  for  association's  use  of  its  own  build- 
ings) less  sublease   1,954.11 

Furniture,  fixtures  and  safes   1,105.62 

Legal  expenses   495.00 

Advertising,  printing  and  stationery   2  ,357  . 17 

Postage,  telegrams,  telephone  and  express   1,124.06 

TraveUng  expenses   2, 539 . 63 

Purchase  of  other  companies'  business   904.57 

Total  disbursements  $  170,350.48 

Balance  $  56,950.19 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  37, 584 . 00 

Mortgage  loans  on  real  estate   1 , 000 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   1 ,039.09 

Book  value  of  bonds   1,240.00 

Cash  in  association's  office   812.00 

Depo-sited  in  trust  companies  and  banks,  not  on  interest   14,844.00 

Agents'  debit  balances   431.10 

Total  ledger  assets,  as  per  balance  S  56,950.19 

Market  value  of  real  estate  over  book  value   20,000.00 


Gross  assets  $  76,950.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  3,600.00 

Supplies,  priiiited  matter  and  stationery   1 ,400.00 

Total   5,000.00 

Total  admitted  assets  $  81 ,950. 19 

LIABILITIES. 

Due  on  real  estate   20,000.00 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment $  61,950.19 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908                             56,176  $  1,966,602.32 

Policies  or  certificates  written  or  increased  during  the  year                 30,000  1,050,000.00 


Total   86,176  %  3,016,602.32 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   23  ,000  805  ,000.00 

Total  policies  or  certificates  in  force  December  31,  1908  __  63,176  $  2,211,602.32 

Losses  and  claims  incurred  during  the  calendar  year   580  74  ,302 . 41 

Total   580  $  74,302.41 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   580  74,302.41 

Premiums  and  assessments  collected  during  the  year   183,936.77 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Policies  or  certificates  in  force  December  31,  1908                -  _ 
Policies  or  certificates  written  or  increased  during  the  year   

Number. 
48,217 
18,000 

$ 

Amount. 
1 ,814,580.00 
630,000.00 

Total  

Deduct  decreased  or  ceased  to  be  in  force  during  the  year_ 

66,217 
14  ,000 

$ 

2,444,580.00 
490,000.00 

Total  policies  or  certificates  in  force  December  31,  1908 
Losses  and  claims  incurred  during  the  calendar  year 

52,217 
360 

$ 

1  ,954,580.00 
45,200.00 

Total  

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year 
Premiums  and  assessments  collected  during  the  year 

360 
360 

$ 

45,200.00 

45,200.00 
131  ,079.48 

TERM  OR  NATURAL  PREMIUM  POLICIES. 

At  end  of  previous  year                                                _  . 
New  policies  issued        -  _    _                    .                    .  _ 

Number. 
55  ,151 
29,320 

$ 

Amount. 
1,822,102.32 
967  ,500.00 

Total  

Deduct  ceased: 

By  death  _    _      _  _ 

By  lapse     _              -                         _  - 
By  not  being  taken       _    _  _  .   

84,471 

550 
18,000 
4,200 

$ 

2,789,602.32 

160,400.00 
473,400.00 
147,200.00 

Total  terminated 

22  ,750 

$ 

781 ,000.00 

In  force  at  end  of  year               _  - 

61  ,721 

$ 

2,008,602.32 

WHOLE  LIFE  POLICIES. 

At  end  of  previous  year               -  _      _                         _  . 
New  policies  issued 

Number. 
500 
620 

$ 

Amount. 
50,000.00 
70,500.00 

Total,   

Deduct  ceased: 

By  death-         _           _                            _  _ 

By  lapse  _ 

By  not  being  taken 

1 ,120 

20 
140 
60 

$ 

120,500.00 

2,500.00 
8,400.00 
3,600.00 

Total  terminated 
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$ 

14,500.00 

In  force  at  end  of  year       _               .  _            .  . 

900 

$ 

106,000.00 

ENDOWMENT  AND  OTHER  POLICIES 

At  end  of  previous  year 

New  policies  issued                      _  _  _  _ 

Number. 

525 
60 

$ 

Amount. 
94,500.00 
12,000.00 

Total  

Deduct  ceased: 

By  death  

By  lapse     _                            _  _ 

By  not  being  taken         _  _                         .  - 

585 

10 
10 
10 

$ 

106,500.00 

2,000.00 
2,500.00 
5,000.00 

Total  terminated     _        _     -                           -      _  _ 

30 

$ 

9,500.00 

In  force  at  end  of  year           .  _ 

555 

$ 

97,000.00 
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TOTAL  NUMBERS  AND  AMOUNTS. 

Number.  Amount. 


At  end  of  previous  year. 

New  policies  issued  _    _    _  _ 

  56,176 

30,000 

$1  ,966,602. 
1  ,050,000. 

32 

,00 

Total  

Deduct  ceased: 
By  death 
By  lapse 

By  not  being  taken 

  86,176 

  580 

  18,150 

  4,270 

$3  ,016,602. 

164,900. 
484,300. 
155,800. 

32 

,00 
,00 
,00 

Total  terminated                  _            -  _ 

  23,000 

$  805,000. 

00 

In  force  at  end  of  year-  _ 

  63,176 

$2,211 ,602 

.32 

PEOPLES  MUTUAL  AND  BENEVOLENT  ASSOCIATION. 

Incorporated  1897;  reincorporated  1904  and  1907.  Commenced  Business  1898. 

John  Nichols,  President.  H.  E.  King,  Secretary. 

Home  Office,  Corner  Salisbury  and  Martin  Streets,  Raleigh,  N.  C. 


•   BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  185.00 

INCOME. 

Gross  amount  paid  by  members  to  the  association  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $      1 ,121.00 

First  year's  assessments  or  premiums   1,7 14.  00 

Medical  examiners'  fees  paid  by  applicant   105 . 00 

Total  paid  by  members  $  2,940.00 

Assessment  on  hand   152.00 

Total  income  during  the  year   3  ,092.00 


Sum  of  both  amounts  S  3,277.00 

DISBURSEMENTS. 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees,  dues,  assessments  or  premiums  $  420.00 

Commissions  paid  or  allowed  for  collecting  assessments  or  pre- 
miums to  banks  or  collectors   12.50 

Salaries  and  other  compensation  of  officers   900.00 

Salaries  and  other  compensation  of  office  employees   600.00 

Medical  examiners'  fees   105.00 

Taxes  on  premiums   73  .  50 

Insurance  department  licenses  and  fees   94 . 00 

Municipal  licenses,  $2.10;  tax  on  franchise,  $2.00   4.20 

Rent   76.00 

Legal  expenses   124.00 


Ins.  Report  1009—1.5 
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Advertising,  printing  and  stationery  $  30.80 

Postage,  telegrams,  telephone  and  express   300.00 

Railroad  fare  and  other  association  business   385.00 

Total  disbursements  $         3, 125 .  00 


Balance  -  $  152.00 

LEDGER  ASSETS. 

Cash  in  association's  office  to  meet  death  losses  $  152.00 


Gross  assets  $  152.00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OP  NOBTH  CAKOLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   1 ,230  Not  given 

Policies  or  certificates  written  or  increased  during  the  year   105  Not  given 


Total   1 ,335        Not  given 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   214        Not  given 


Total  policies  or  certificates  in  force  December  31,  190S  1 ,121        Not  given 

Losses  and  claims  unpaid  December  31,  1908   2        Not  given 

Losses  and  claims  incurred  during  the  calendar  year   47        Not  given 


Total   49        Not  given 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   3        Not  given 


PIEDxMONT  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  August  14,  1903.  Commenced  Business  November  1,  1903 

W.  H.  McNeill,  President.  H.  F.  Fuller,  Secretary. 

Home  Office,  101  i  West  Market  Street,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  359.24 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  5,419.90 

Interest  and  rents  on  real  estate   300.00 

Total  income  during  the  year   5,719.50 


Sum  of  both  amounts 


$  6,079.14 
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disbursements. 

Death  claims  or  installments  paid  $  957.20 

Disability,  sick  or  accident  benefits   2,012.98 

Total  paid  to  members  $  2  , 970 . 18 

Commissions  paid  or  allowed  for  collecting  assessments  or  pre- 
miums to  banks  or  collectors   1 ,515.38 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions   979.98 

Taxes  on  premiums   70.30 

Insurance  department  licenses  and  fees   124.22 

Taxes  on  real  estate  and  investments   6.65 

Furniture,  fixtures  and  safes   15.90 

Legal  expenses   10.00 

Advertising,  printing  and  stationery   143.00 

Losses  on  sale  of  real  estate    25.90 

Office  supplies   1.30 

Total  disbursements  S  5,862.81 

Balance  $  216.33 

LEDGER  ASSETS. 

Ledger  assets,  as  per  balance  $  216.33 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment  :  $  216.33 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   4,113    S  175,000.00 

Policies  or  certificates  written  or  increased  during  the  year   1 ,100  37,000.50 


Total   5,213    $  2,200.50 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   3  ,523  149,092.00 


Total  policies  or  certificates  in  force  December  31,  1908_.  1,690  $  62,968.50 
Losses  and  claims  incurred  during  the  calendar  year   2  68.75 


Total   $  2,970.18 

Losses  and  claims  outstanding  unpaid  December  31,  1908   68.75 

Premiums  and  assessments  collected  during  the  year   5,419.90 
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THE  SUN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  October  12,  1907.  Commenced  Business  December  6,  1907. 

E.  E.  Smith,  President.  J.  G.  Smith,  Secretary. 

Home  Office,  109  Bow  Street,  Fayetteville,  N.  C. 


INCOME. 


Total  paid  by  members  $  1 ,442.36 

Borrowed  money   100 . 00 

Total  income  during  the  year  $         1 ,542.36 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  85.00 

Endowments  and  old  age  benefits   78.67 

Total  paid  to  members  $  163 . 67 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

on  account  of  first  year's  fees,  dues,  assessments  or  premiums.  555 . 03 
Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions   324.00 

Salaries  and  other  compensation  of  office  employees   117.50 

Insurance  department  licenses  and  fees   40. 69 

Rent   108.00 

Furniture,  fixtures  and  safes   25.00 

Legal  expenses   13.00 

Advertising,  printing  and  stationery   155.21 

Total  disbursements   1 , 502 . 10 


Balance  $  40.26 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  S  61 . 50 

Cash  in  company's  office   40.26 

Agents'  debit  balances   100.33 

Furniture  and  fixtures   125.00 

Supplies   75.00 

Total  ledger  assets,  as  per  balance  $  402.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  125.00 

Supplies,  printed  matter  and  stationery   75.00 

Agents' balances   100.33 

Total   300.33 


Total  admitted  assets  $  101.76 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment S  101.76 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSIXESS  IN  STATE  OF  NOKTH  CAROLINA  DURING  YEAR. 

Numher.  Amount. 


Policies  or  certificates  in  force  December  31,  1908   396        Not  given 

Policies  or  certificates  written  or  increased  during  the  year   2,031        Not  given 


Total   2,427        Not  given 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1 ,997        Not  given 


Total  policies  or  certificates  in  force  December  31,  1908---  430        Not  given 

Losses  and  claims  incurred  during  the  calendar  year   3    $  85.00 


Total   3    $  85.00 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   3  85r00 


TOILERS  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  11,  1905.  Commenced  Business  March  5,  1906. 

C.  M.  Dancy,  President.  V.  E.  Howard,  Secretary. 

Home  Office,  Tarboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  849.97 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 
Subsequent    years'    assessments   or   premiums:  Expense, 

$2,242.96;  mortuary,  $504.30;  sickness,  $1,072.54  $  3,819.80 

Total  income  during  the  year   3, 819. 80 


Sum  of  both  amounts   $  4,669.77 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  504.30 

Disability,  sick  or  accident  benefits   1 ,072.54 

Total  paid  to  members  $  1 ,576.84 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  subsequent  years   1,527.43 

Salaries  of  officers,  $229.23;  other  compensation  of  officers,  $89.00  318.23 

Taxes  on  premiums   88.07 

Insurance  department  licenses  and  fees   117.00 

Rent   37.00 

Advertising,  printing  and  stationery   98.95 

Postage,  telegrams,  telephone  and  express   59.10 

Railroad  fare  and  traveling  expenses   23. 90 

Paid  back  borrowed  money   150.00 

Postofflce  box  rent   2.90 

Total  disbursements   3, 999 . 44 


Balanca. 


$  670.35 
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LEDGER  ASSETS. 

Cash  in  company's  office  $  670.35 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908   635    $  198.44 

Policies  or  certificates  written  or  increased  during  the  year   1 ,247  399.04 


Total  1,882    $  597.48 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1 ,128  352.54 


Total  policies  or  certificates  in  force  December  31,  1908  754    $  24,494.00 

Losses  and  claims  incurred  during  the  calendar  year   418  1 ,576.84 


Losses  and  claims  paid,  scaled  down,  dropped  and  compromised 

during  the  year   418    $  1,576.84 


UPRIGHT  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  April,  1908. 
I.  H.  KoRNEGAY,  President.  C.  F.  Rich,  Secretary. 

Home  Office,  133 i  Main  Street,  Rocky  Mount,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 


tions for  commissions  or  other  expenses,  as.foUows: 

Membership  fees  required  or  represented  by  application  $  225.00 

First  year's  assessments  or  premiums:  Chartering   40 . 00 

Subsequent  years'  assessments  or  premiums:  Dues   214.77 


Total  income  during  the  year  $  479.77 

DISBURSEMENTS. 

Endowments   215.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums. _  176.90 

Salaries  and  other  compensation  of  office  employees   34.10 

Municipal  licenses  and  tax  on  franchise   54.00 

Rent   12.00 


Total  disbursements   492 . 00 
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WORKERS  MUTUAL  LIFE  AND  HEALTH  INSURANCE 

COMPANY. 

Incorporated  November  30,  1903.  Commenced  Business  February  8,  1904. 

J.  S.  Miller,  President.  A.  E.  Pittman,  Secretary. 

Home  Office,  87  Middle  Street,  New  Bern,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  112.80 

INCOME. 

Gross  amount  paid  by  members  to  the  company  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 
First  year's  assessments  or  premiums:  Expense,  $5,309.94; 

mortuary,  $3,021.49;  reserve,  $187.32  $  8,518.75 

Advanced  by  company's  officers   797.82 

Total  income  during  the  year   9,316.57 

Sum  of  both  amounts  $  9,429.37 

DISBURSEMBNTS. 

Death  claims  or  installments  paid  

Disability,  sick  or  accident  benefits  

Advance  payments  returned  to  rejected  applicants  

Total  paid  to  members  

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums- - 
Salaries  and  allowances  of  managers  and  agents,  not  paid  by 

commissions  

Salaries  and  other  compensation  of  officers  

Salaries  and  other  compensation  of  office  employees  

Taxes  on  premiums  

Insurance  department  licenses  and  fees  

Taxes  on  real  estate  and  investments  

Rent  

Legal  expenses  

Advertising,  printing  and  stationery  

Miscellaneous  expense  

Total  disbursements   9  ,242 . 05 

Balance   ■  $  187.32 

LEDGER  ASSETS. 

Cash  in  company's  office  $  31.09 

Deposited  in  trust  companies  and  banks,  not  on  interest   156.23 

Furniture,  fixtures  and  safes   150.00 

Supplies,  printed  matter  and  stationery   50.00 

Total  ledger  assets,  as  per  balance  $  387.32 


.$ 

387 

.50 

2,633 

.99 

38 

.50 

.$ 

3,059, 

,99 

L 

77. 

16 

4,133. 

65 

1 ,074. 

00 

200. 

00 

159. 

19 

25. 

00 

1. 

78 

296. 

50 

75 

44. 

25 

169, 

,78 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  150.00 

Supplies,  printed  matter  and  stationery   50.00 

Total  $  200.00 


Total  admitted  assets  $  187.32 

EXHIBIT  OF  policies  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1908                                2,001    $  52,385.00 

Policies  or  certificates  written  or  increased  during  the  year                   2  ,141  52  ,689.00 


Total  1   4,142    $  105,074.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2  , 179  55  ,352 . 00 


Total  policies  or  certificates  in  force  December  31,  1908- 1,963  $  49,722.00 
Losses  and  claims  incurred  during  the  calendar  year   20  387.50 


Total   20    $  387.50 

Premiums  and  assessments  collected  during  the  year   8,518.75 


WHOLE  LIFE  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                  2,001  $  52,385.00 

New  policies  issued                                                                           2  , 126  52  , 272 .  00 

Old  policies  revived                                                                            15  417.00 


Totals   4,142  $  105,074.00 

Deduct  ceased: 

By  death   20  387.50 

By  lapse   2,159  54,964.50 


Total  terminated   2,179    $  55,352.00 


In  force  at  end  of  year   1,963    $  49,722.00 


TOTAL  NUMBERS  AND  AMOUNTS. 

Number.  Amount. 

At  end  of  previous  year                                                                     2  , 001  $       52  , 385 . 00 

New  policies  issued                                                                           2  , 126  52  ,272 . 00 

Old  policies  revived                                                                                15  417.00 


Total   4,142  $  105,074.00 

Deduct  ceased: 

By  death   20  387.50 

By  lapse   2,159  54,964.50 


Total  terminated   2,179    $  55,352.00 


In  force  at  end  of  year   1 , 963    $       49 , 722 . 00 


MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
NORTH  CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE.  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  190S. 


234: 


Mutual  Fiee  Insueat^ce  CoMPAisriES. 


CABARRUS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  May  21,  1901.  Commeaced  Business  May  21,  1901. 

John  P.  Allison,  President.    John  K.  Patterson,  Secretary  and  Treasurer. 
Home  Office,  Concord,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year--$         2  ,940  .81 

INCOME.  Fire 

and  Other. 

Interest  on  bank  certificates  $  63. 51 


Total  interest   63.51 

From  assessments   923.20 


Total  income  $  986.71 


Amount  carried  forward  $        3  ,927  .52 

DISBURSEMENTS. 

Fire.  Other. 
Gross  amount  paid  policyholders  for  losses  $         725.00    $  27.80 


Net  amount  paid  policyholders  for  losses   752  .80 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees  

Advertising,  printing  and  stationery  

Rebate  overcharge  in  assessments  

Insurance  department  licenses  and  fees  


Balance  

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  not  on  interest  $         492  .27 

Concord  National  Bank  certificates   2,500.00 


129.75 

15.50 

7.25 

29.95 

935.25 

2,992.27 

Total  ledger  assets,  as  per  balance  $         2  ,992  .27 

RISKS  AND  PREMIUMS. 

Premi- 

Fire  Risks.        urns  Thereon. 

In  force  on  the  31st  day  of  December,  1908  

Written  or  renewed  during  the  year  


Total . 


Net  amount  in  force  $  803,970.00 


-$ 

741 ,968 

.00 

Not  given 

62,002 

.00 

Not  given 

803,970 

.00 

Not  given 

-% 

803,970, 

,00 

Not  given 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR  1908. 

Fire  Risks. 

Risks  written  $  620.02 

Premiums  received   103.33 

Losses  paid   752.80 

Losses  incurred   752.80 

Losses  now  unpaid   8, 039  . 70 
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DAVIDSON  COUNTY  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Incorporated  July,  1902.  Commenced  Business  July,  1902. 

David  H.  Hixkle,  President.  D.  T.  Fritts,  Secretary  and  Treasurer. 

Home  Office,  Lexington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  797  .54 

INCOME. 

Fire. 

Total  premiums  (other  than  perpetual)  $         125  .00 

Deposit  premiums  written  on  perpetual  risks  (gross)   125.00 


Amount  carried  forward  $  922.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $         253  .00 

Net  amount  paid  policyholders  for  losses   253  .00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   71.00 

Advertising,  printing  and  stationery   51. 88 

State  taxes  on  premiums   3. 69 

Insurance  department  licenses  and  fees   38  .96 

Total  disbursements  $  418.53 

Balance  $  504.01 


LEDGER  ASSETS. 

Cash  in  company's  office  $  42. 42 

Deposited  in  trust  companies  and  banks  not  on  interest   461 .59 

Total  ledger  assets,  as  per  balance  $  504  .01 

RISKS  AND  PREMIUxMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $     483  ,707  .00 

Written  or  renewed  during  the  year   71 ,064  .00 

Total  $  554,771.00 

In  force  at  end  of  the  year  $     554  ,771 .00 

Net  amount  in  force  $  554,771.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  71,064.00 

Premiums  received   125  . 00 

Losses  paid   418.53 

Losses  incurred   418.53 
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FARMERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION. 

Incorporated  March  6,  1893.        Reorganized  and  Commenced  Business  March,  1902. 
N.  B.  Broughton,  President.      A.  E.  S.  Lindsey,  Secretary  and  Treasurer 
Home  Office,  Edwards  &  Broughton  Building,  Raleigh,  N.  C. 


balance  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  295  .15 

INCOME. 

Total  income   686.02 

Amount  carried  forward  $  981 .17 

DISBURSEMENTS. 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   550.00 

Advertising,  printing  and  stationery   48.00 

Insurance  department  licenses  and  fees   142  .79 

All  other  licenses,  fees  and  taxes   14  .55 

Total  disbursements  $  753.34 

Balance  $  225.83 

LEDGER  ASSETS. 
Cash  in  company's  office  $  225.83 

Total  ledger  assets,  as  per  balance  $  225.83 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  ■   $  899,125.00 

Premiums  received   9, 682  . 84 

Losses  paid   12,659.16 

Losses  incurred   12,659.16 


Mutual  Fire  Ijstsuraj^ce  Companies. 
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FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
EDGECOMBE  COUNTY. 

Incorporated  1901.  Commenced  Business  July  1,  1901. 

Dr.  R.  H.  Speight,  President.  R.  G.  Hart,  Secretary  and  Treasurer. 

Home  Office,  Penelo,  Edgecombe  County,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  138.87 

INCOME. 

Deposit  premiums  written  on  perpetual  risks  (gross)  $  2,175.49 

Total  income   2,175.49 

Amount  carried  forward  $         2, 311. 36 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  los.ses  $         350  .00 

Net  amount  paid  policyholders  for  losses   350.00 

Commission  or  brokerage   793  .95 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   250.00 

Advertising,  printing  and  stationery   70.04 

Legal  expenses   27.00 

County  taxes   1.19 

Insurance  department  licenses  and  fees   35  .47 

Total  disbursements  S  1,527.65 

Balance  $  647.84 

LEDGER  ASSETS. 

Cash  in  company's  office  $  135  .87 

Deposited  in  trust  companies  and  banks  not  on  interest   647  .84 

Agents' balances   72.98 

Total  ledger  assets,  as  per  balance  $  856.69 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  157,589.00 

Premiums  received   2  ,175  . 49 

Losses  paid   350.00 
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GASTON  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Incorporated  March  25,  1903.  Commenced  Business  April  6,  1903. 

E.  D.  Thompson,  President.  John  T.  Oats,  Secretary  and  Treasurer. 

Home  Office,  Dallas,  N.  C. 


balance  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$         1 ,821 .59 

INCOME. 

Fire. 

Gross  premiums  %  1,109.26 

Interest  on  deposits  in  bank   17. 65 

Total  income   1,126  .91 

Amount  carried  forward  %  2,448.50 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  214.88 

Net  amount  paid  policyholders  for  losses  .   214  .88 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   156.75 

Advertising,  printing  and  stationery   24.50 

Insurance  department  licenses  and  fees   44.00 

Total  disbursements  $  440.13 

Balance  $  2,508.37 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  2,508.37 

Total  ledger  assets,  as  per  balance  $  2,508.37 

RISKS  AND  PREMIUMS. 

Gross  Premi- 
Fire  Risks.        urns  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  571 ,790  .00        Not  given 

Written  or  renewed  during  the  year   60 ,627  .00    $  303  . 13 

Total  $  632,417.00    $  303.13 

Deduct  those  expired  and  marked  off  as  terminated   214.88        Not  given 

In  force  at  end  of  the  year  -  $  632,202.12    $  303.13 

GENERAL  INTERROGATORIES. 
Largest  amount  written  on  any  one  risk  %        2  ,540  .00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  60,627.00 

Premiums  received   303  . 13 

Losses  paid   214.88 

Losses  incurred   214.88 


Mutual  Fire  Insueance  Companies. 
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MECKLENBURG  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902. 

John  McDowell,  President. 
R.  C.  Fre'eman,  Secretary  and  Treasurer. 
Home  Office,  East  Trade  Street,  Charlotte,  N.  C. 


balance  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,540.59 

INCOME. 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,339.54 

Total  income  S  1,339.54 

Amount  carried  forward  $  2  ,880  . 13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $         801 .50 

Net  amount  paid  policyholders  for  losses   891 .50 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   279.50 

Advertising,  printing  and  stationery   37.40 

Furniture  and  fixtures   18.50 

Insurance  department  licenses  and  fees   42  .76 

Total  disbursements  $  1 , 179  . 66 

Balance  %  1,700.47 

LEDGER  ASSETS. 

Cash  in  company's  office  %         116. 60 

Deposited  in  trust  corripanies  and  banks  not  on  interest   1 ,583  .87 

Total  ledger  assets,  as  per  balance  $  1 ,700  .47 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908  $  425  ,065  .00 

Written  or  renewed  during  the  year   33  ,517  .00 

Total  $  458,582.00 

Deduct  those  expired  and  marked  off  as  terminated   7  ,790  .00 

In  force  at  end  of  year  $  450  ,792  .00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  33,517.00 

Premiums  received   167.64 

Losses  paid   801 .50 

Losses  incurred   801 .50 
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ROWAN  xMUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  1902.  '  Commenced  Business  August  21,  1902. 

C.  M.  Pool,  President.  J.  M.  L.  Lyerly,  Secretary  and  Treasurer. 

Home  Office,  Salisbury,  N.  C. 


balance  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  _$  53  . 17 

INCOME. 

Fire. 

Gross  premiums  .  %  61.82 

Deposit  premiums  written  on  perpetual  risks  (gross)   61 .82 

Received  from  assessments   2,727.30 

Total  income  $  2,789.12 

Amount  carried  forward  $  2,842.29 

DISBURSEMENTS. 

Net  amount  paid  policyliolders  for  losses   1 ,384  .20 

Salaries  and  expenses  of  special  and  general  agents   14.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   305.00 

Advertising  .   99.13 

Legal  expenses   100.25 

State  and  county  taxes  on  real  estate   4. 85 

State  taxes  on  premiums   1.74 

Insurance  department  licenses  and  fees   31 .49 

Total  disbursements  $  1, 940  . 66 

Balance  $  901.63 


LEDGER  ASSETS. 
Cash  in  company's  office  %         901 .63 

Total  ledger  assets,  as  per  balance  $  901 .03 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  89,456.00 

Premiums  received   61. 82 

Losses  paid   1,384.20 

Lo.sses  incurred   1 ,384  .20 
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UNION  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Commenced  Business  March  13,  1903. 
W.  H.  Phifers,  President.  James  McNeely,  Secretary  and  Treasurer. 

Home  Office,  Monroe,  N.  C. 


balance  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  444  .75 

INCOME. 

Total  income,  one  assessment   649.66 

Amount  carried  forward  1,094.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  590.00 

Net  amount  paid  policyholders  for  losses   590  .00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   71.48 

Advertising   10.35 

State,  county  and  city  taxes   8.65 

Insurance  department  licenses  and  fees   34  .22 

Court  costs   9. 95 

Total  disbursements  $  724  . 65 

Balance  $  369.76 

LEDGER  ASSETS. 
Cash  in  company's  office  $  369.76 

Total  ledger  assets,  as  per  balance  $  369  .76 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       20  , 000  . 00 

Premiums  received  ■   649  . 66 

Losses  paid'_   590  . 00 

Losses  incurred  '  .   590.00 


Ins.  Report  1909—16 
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UNITED  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  December  26,  1906.  Commenced  Business  February  13,  1907. 

J.  B.  Catus,  President.  J.  R.  Hawkins,  Secretary  and  Treasurer. 

Home  Office,  Kittrell,  N.  C. 


CAPITAL  STOCK. 
Amount  of  guarantee  capital  authorized,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  169  .52 

INCOME.  ' 

Fire. 


Gross  premiums  $  537.11 

Total  premiums  (other  than  perpetual)   537  .11 

Total  income  %  537.11 

Amount  carried  forward,^  $  706.63 

DISBURSEMENTS.  ^ 

Commission  or  brokerage   13  .50 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  and  salaries   '       121 .10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  ,   158.74 

Advertising,  printing  and  stationery   101  .66 

Furniture  and  fixtures  -   2.00 

Insurance  department  licenses  and  fees   81 .61 

Miscellaneous   8.50 

Total  disbursements  S  487.11 

Balance  I  219.52 

LEDGER  ASSETS. 

Cash  in  company's  office   $  50.00 

Agents' balances   120.02 

Premiums  in  course  of  collection   49.50 

Total  ledger  assets,  as  per  balance  $  219.52 

NON-LEDGER  ASSETS. 

Gross  premiums  in  course  of  collection  %  49.50 

Gross  premiums  in  course  of  collection,  more  than  three  months 

due   20.00 

Total   ■  69.50 

Total  admitted  assets  $  289.02 


Mutual  Fire  Ik^sueance  Compain^ies. 
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RISKS  AND  PREMIUMS. 

Fire  Risks.  Gross  Premiums. 

In  force  on  the  31st  day  of  December,  1908  $  21 ,050  .00  $            287  .26 

Written  or  renewed  during  the  year   28 ,250  .00  537  . 11 

Total  ;  %  49,300.00  $  824.37 

Deduct  those  expired  and  marked  off  as  terminated   4,350.00  41 .97 

In  force  at  end  of  year  $  44,950.00  $  782.40 

Deduct  amount  reinsured   1,750.00  36.17 

Net  amount  in  force  $  43,200.00  $  746.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year  Amount 
Written.  Term.  Covered. 

In  1908  1  year  or  less   S         8,250.00  $  80.11 

In  1907  3  years                                        16,200.00  245.29 

In  1907  3  years                                         22,450.00  327.25 

Total   $       46,900.00  $  652.65 


miums  Charged, 
Less  Rein- 
surance.     Fraction  Unearned, 


One-half. 

One-sixth. 

One-half. 


GENERAL  INTERROGATORIES 
Largest  amount  written  on  any  one  risk  $         1 ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       28  ,250  .00 

Premiums  received   537. 11 


I 


FIRE  INSURANCE  COMPANIES  OF  NORTH 
CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1908. 
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ATLANTIC  FIRE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  February  1,  1906. 

Charles  E.  Johnson,  President. 
G.  H.  DoRTCH,  Secretary.  H.  W.  Jackson,  Treasurer. 

Home  Office,  121  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  207,786.61 

INCOME. 

Fire. 

Gross  premiums  $  1.^7  , 990  . 09 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   62  ,283  .63 

Total  premiums  (other  than  perpetual)   75,706.46 

Gross  interest  on  mortgage  loans  $      1 ,655  .48 

Gross  interest  on  collateral  loans   2  ,340  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   2  ,887 .30 

Gross  interest  on  deposits   367 . 17 

Gross  interest  from  all  other  sources   3. 38 

Total  gross  interest  and  rents   7  ,253  .33 

From  all  other  sources: 

North  Carolina  4  per  cent,  bonds  %  492.70 

North  Carolina  6  per  cent,  bonds   280.00 

Commercial  National  Bank,  over,  unable  to  locate.  Charged 

off  to  get  balance   20  . 13 

Total  '   792.83 


Total  income  $       83  ,752  .62 


Amount  carried  forward  $  291 ,539  .23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $292.94, 

occurring  in  previous  years)  $    55,093  .87 

Deduct  amount  received  for  salvage,  $349.46;  and  for  reinsurance 

in  other  companies,  $19,009.37  .   19,358.83 

Net  amount  paid  policyholders  for  losses   35  ,735  .04 

Expense  of  adjustment  and  settlement  of  losses   385.85 

Commission  or  brokerage   7, 906  . 24 

Expenses  of  special  and  general  agents   2,074.78 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   9,317.34 

Rents   300.00 

Advertising,  $114.50;  printing  and  stationery,  $900.05   1 ,014.55 

Postage,  telegrams,  telephone  and  express   934  . 30 

Legal  expen.ses   20. 00 

Underwriters'  boards  and  tariff  associations   50.00 

State  taxes  on  premiums  1   393  . 07 

Insurance  department  licenses  and  fees   204  .50 
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state  and  county  taxes  $  142.14 

City  taxes   183.88 

Paid  stockholders  for  dividends   15  ,000  .00 

Agents'  balances  charged  off   86. 98 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   772.70 

Commercial  agency   50. 00 

Treasurer's  bond  .   40. 00 

Rearranging  office   170.58 

Sundries,  supplies,  etc   242.35 

Paid  reinsurance  from  1907   54.40 

Total  disbursements  $       75, 078  . 70 

Balance  $  216,460.53 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  38,250.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   40,500.00 

Book  value  of  bonds  '   88,240.00 

Cash  in  company's  office   516.71 

Deposited  in  trust  companies  and  banks  not  on  interest   18,657.92 

Deposited  in  trust  companies  and  banks  on  interest  .  9,456.70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   17,135.57 

Due  by  reinsurance  companies   464 . 18 

Furniture  and  fixtures,  maps,  etc   3,239.45 

Total  ledger  assets,  as  per  balance  $  216,460.53 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  257.33 

Interest  accrued  on  bonds   100.00 

Interest  accrued  on  collateral  loans   16.50 

Total   373.83 

Reinsurance  losses  unpaid  (Scottish-Charlotte)   75.00 

Gross  assets  1  216,909.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  i  $  750.00 

Furniture,  fixtures  and  safes   2,489.45 

Total   3,239.45 

Total  admitted  assets  $  213,669.91 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  12,579.80 

Deduct  reinsurance  due  or  accrued   5  ,901 .33 

Net  amount  of  unpaid  losses  and  claims  S  6,678.47 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$54,333.29;  unearned  premiums  (fifty  per  cent.)  $  27,166.65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  pohcy,  150,709.13;  unearned  premiums  (pro  rata)^.^  27,673.47 

Total  unearned  premiums  as  computed  above   54 ,840  . 12 


Total  amount  of  all  liabilities,  except  capital. 


.$  61,518.59 
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Capital  actually  paid  up  in  cash  $  125  ,000  .00 

Surplus  over  all  liabilities   27, 151 ,32 


Surplus  as  regards  policyholders  $      152  ,151 .32 


Total  liabilities  $      213  ,669  .91 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.         miums  Thereon. 


In  force  at  end  of  the  year- 
Deduct  amount  reinsured  


$  5,674,326 

.00 

$ 

119,911 

.24 

5,519,630 

.00 

137,990 

.09 

$11,193,956 

.00 

$ 

257,901 

.33 

4,511 ,800 

.00 

118,695 

.23 

$  6,682,156 

.00 

$ 

139,206 

.10 

1  ,366,550 

.00 

34,163 

.68 

Net  amount  in  force  $  5,315,606.00    $  105,042.42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.  Term.  Covered.  surance. 

In  1908--1  year  or  less_-$  2,294,493.00    $  54,333.29 

In  1906 -.3  years   838,631.00  12,517.03 

In  1907.. -3  years   957,174.00  15,735.45 

In  1908.-3  years   839,676.00  14,329.65 

In  1906- -5  years   99,287.00  2,385.16 

In  1907- -5  years   142,780.00  2,909.68 

In  1908- -5  years   143,565.00  2,832.16 

Totals  $    5,315,606.00    $  105,042.42 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

27,166.65 
2,086.17 
7,867.72 

11  ,941 .37 

1  ,192.58 
2,036.68 

2  ,548.95 


54,840.12 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  1908 — fire  $  40,807.57 

Largest  amount  written  on  any  one  risk   24  ,000.00 

Stock  owned  by  directors  at  par  value   40,400.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  -  $  3  , 028  , 280  . 00 

Premiums  received   75, 706 . 46 

Losses  paid   35,442.10 

Losses  incurred   40, 870  . 57 

Losses  now  unpaid   5, 428  . 47 


FiEE  Insuraistce  Companies. 
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CAROLINA  INSURANCE  COMPANY. 

Incorporated  1887.  Commenced  Business  1889. 

R.  R.  Bellamy,  President.  M.  S.  Willard,  Secretary. 

Home  Office,  Wilmington,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year^S      104  ,378  .02 

INCOME. 

Fire. 

Gross  premiums  $  42,713.64 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   17,296.14 


Total  premiums  (other  than  perpetual)   25  ,417  .50 

Gross  interest  on  collateral  loans  $     3  ,453  .56 

Gross  interest  on  bonds  and  dividends  on  stocks   910.00 

Gross  rents  from  company's  property   2  ,040  .00 


Total  gross  interest  and  rents   6,403  .56 

Increa.se  in  bills  payable    3  , 000  . 00 


Total  income  $  34,821.06 


Amount  carried  forward  $  139,199.08 

DISBURSEMENTS.  ~- 
Fire. 

Gross  amount  paid  policyholders  for  losses  $    25  ,857  .56 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   9,182.47 


Net  amount  paid  pohcyholders  for  losses   16,675.09 

Expense  of  adjustment  and  settlement  of  losses   474  .95 

Commission  or  brokerage   6  ,432  .40 

Salaries  ($400.00)  and  expenses  ($370.05)  of  special  and  general  agents   770.05 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   450.65 

Advertising,  $115.63;  printing  and  stationery,  $488.66   604.29 

Postage,  telegrams,  telephone  and  express   437.86 

Furniture  and  fixtures   204.35 

Maps,  including  corrections   163.60 

Underwriters'  boards  and  tariff  associations   183  .85 

'Repairs  and  expenses  (other  than  taxes)  on  real  estate   366.35 

Taxes  on  real  estate   385  .50 

State  taxes  on  premiums   113. 43 

Insurance  department  licenses  and  fees   173  .00 

All  other  licenses,  fees  and  taxes   803  .24 

Increase  in  amount  due  agents  during  year   78.66 


Total  disbursements  $  28,317.27 


Balance 


$  100,881.81 


250  Fire  Insurance  Companies. 

ledger  assets. 

Book  value  of  real  estate  $  15,816.05 

Mortgage  loans  on  real  estate,  first  liens   60,186.67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   1 ,800.00 

Book  value  of  bonds,  excluding  interest   19  ,996  .68 

Cash  in  company's  office   1 ,861 .80 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908,   7,010.52 

Due  from  other  companies   53  .49 

Office  furniture  and  fixtures   204.35 

Total  ledger  assets,  as  per  balance  $  106,929.56 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages   1 ,162  .00 

Market  value  of  real  estate  over  book  value   2  ,683  .95 


Gross  assets  $  110,775.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  194.35 

Book  value  of  ledger  assets  over  market  value  (bonds)   496 . 68 

Total   691.03 


Total  admitted  assets  $  110,084.48 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  425.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   2  ,452  .00 

Gross  claims  for  losses  resisted   850.00 

Total  $  3,727.00 

Deduct  reinsurance  due  or  accrued   500.00 

Net  amount  of  unpaid  losses  and  claims  $         3  ,227.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$14,325.71;  unearned  premiums  (fifty  per  cent.)  $  7,162.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $33,747.87;  unearned  premiums  (pro  rata)   17,669.68 

Total  unearned  premiums  as  compufed  above   24  ,832  .53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   19.69 

Due  and  to  become  due  for  borrowed  money   10  ,000 .00 


Total  amount  of  all  liabilities,  except  capital  $  38,079.22 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  Habilities   22  ,005  . 26 

Surplus  as  regards  policyholders   72  ,005 .26 


Total  liabilities. 


$  110,084.48 


Fire  Insurance  Companies. 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 

$  3,443,836 

.00 

$• 

61  ,004 

.70 

Written  or  renewed  during  the  year    .                   _  - 

2,429,009 

.00 

42,713 

.64 

Total    

$  5,872,845 

.00 

$ 

103,718 

.34 

Deduct  those  expired  and  marked  off  as  terminated 

2,418,815 

.00 

42,392 

.35 

In  force  at  end  of  year_ 

$  3,454,030 

.00 

$ 

61 ,325 

.99 

Deduct  amount  reinsured 

739,016 

.00 

12,252 

.51 

Net  amount  in  force  $2,715,014.00    $  49,073.48 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less--$ 

712,184 

.00 

$  14,325. 

71 

One-half  $ 

7,162 

.85 

In  1906- 

3  years 

546,208 

.00 

.  9,259. 

65 

One-half  

1,543 

,28 

In  1907. 

-3  years-  - 

651 ,883 

.00 

10,372. 

,84 

Five-sixths  . 

5,186 

.42 

In  1908- 

-4  years 

594,973 

.00 

9,887, 

,47 

One-eighth  _ 

8,239, 

,55 

In  1904- 

-5  years - 

28,865 

.00 

665. 

56 

One-tenth 

66 

.57 

In  1905- 

5  years  - 

49,205 

.00 

1  ,149 

.28 

Three-tenths  

344, 

.79 

In  1906- 

5  years 

53 ,286 

.00 

1  ,204 

.40 

One-half  

602 

,20 

In  1907- 

-5  years  — 

39,857 

.00 

1  ,004 

.25 

Seven-tenths  

702 

.98 

In  1908- 

-5  years  

48 ,553 

.00 

1 ,204, 

,32 

Nine-tenths  

983 

.88 

Total  $ 

2,725,014 

.00 

$  49,073 

,48 

$ 

24,832 

.53 

GENERAL  INTERROGATORIES.  f 

Losses  incurred  during  1908 — fire  $  19,027.04 

Lar.gest  amount  written  on  any  one  risk   10,000.00 

Stock  owned  by  directors  at  par  value   7,110.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,345,710.00 

Premiums  received  -   25,417.50 

Losses  paid   17,150.04 

Losses  incurred   19,027.04 

Losses  now  unpaid   1 ,877  .00 
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DIXIE  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1906.  Commenced  Business  September,  1906 

J.  B.  Blades,  President. 
•  I.  W.  RocKEY,  Secretary.  J.  A.  Robertson,  Treasurer. 

Home  Office,  125  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December 31  of  previous  year_$  1,158,726.70 

INCOME. 

Fire. 

Gross  premiums  $  1,231,711.72 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _  431,086.28 


Total  premiums  (other  than  perpetual)   800,625.44 

Gross  interest  on  mortgage  loans  $  8,896.80 

Gross  interest  on  collateral  loans   7  ,208  .81 

Gross  interest  on  bonds  and  dividends  on  stocks   21 ,713  .78 

Gross  interest  on  deposits   8  ,437  . 14 

Gross  rents  from  company's  property,  including  $1,260.00  for 

company's  occupancy  of  its  own  buildings   8  ,973  . 12 


Total  gross  interest  and  rents   55  ,229  .65 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   419.15 


Total  income  $  856,274.24 


Amount  carried  forward  $  2,015,000.94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $72,465.54, 

occurring  in  previous  years)  $  610,824.85 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies   107,397.16 


Net  amount  paid  policyholders  for  losses  '   503  ,427  .69 

Expense  of  adjustment  and  settlement  of  losses   4,611.10 

Commission  or  brokerage   235  , 427  . 68 

Salaries  ($4,725.00)  and  expenses  ($2,355.67)  of  special  and  general  agents   7  ,080  .67 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees'   26,731.58 

Rents   1,260.00 

Advertising,  $1,585.29;  printing  and  stationery,  $3,414.63   4,999.92 

Postage,  telegrams,  telephone  and  express   6,022.14 

Legal  expenses   790.73 

Furniture  and  fixtures   1, 564  . 97 

Maps,  including  corrections   884.01 

Underwriters'  boards  and  tariff  associations   4,022.79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  3,628.85 

Inspections  and  surveys   463.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,831 .87 

State  taxes  on  premiums   7,229.26 
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Insurance  department  licenses  and  fees  S  16,137.58 

City  license  tax   6,149.67 

County  license  tax   385  . 64 

Office  expenses   1,941.10 

Traveling  expenses   1, 788  . 57 

Sundry  expenses     1,274.32 

Paid  stockholders  for  interest  or  dividends   40  ,000  .00 

Agents'  balances  charged  off   35. 94 

Total  disbursements  .?  880,689.42 

Balance  '-  S  1,134,311.52 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  100  , 000  . 00 

Mortgage  loans  on  real  estate   133  , 624  . 06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  76  ,500  .00 
Book  value  of  bonds,  excluding  interest,  §484,592.46;  stocks, 

$52,540.00   1   537,132.46 

Cash  in  company's  office   218.55 

Deposited  in  trust  companies  and  banks  on  interest   148,393  .76 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   136,084,95 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   917.46 

Reinsurance  1_  940.28 

Special  deposits   500.00 

Total  ledger  assets,  as  per  balance  $  1 ,134  ,311 .52 

XOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1, 217. 90 

Interest  due  and  accrued  on  bonds   6,692.84 

Interest  due  and  accrued  on  collateral  loans   87. 50 

Interest  due  and  accrued  on  other  assets   2,405.12 

Property  or  lease   1 ,495  .80 

Total   11,899.16 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   9,010.00 

Furniture  and  fixtures   4, 962  . 45 

Maps   3,884.76 

Printing  and  stationery   3, 414. 63 

Gross  assets  $  1,167,482.52 

DEDUC*r  ASSETS  NOT  ADMITTED. 

Supphes,  printed  matter  and  stationery  $  3  ,414.63 

Furniture,  fixtures  and  safes   8,847.21 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   917.46 

Book  value  of  ledger  assets  over  market  value   9  ,592  .46 

Total    22,771.76 


Total  admitted  assets 


$  1,144,710.76 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  8,236.72 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   56,636.43 

Gross  claims  for  losses  resisted  ^   3, 162  . 50 

Total  $  68,035.65 

Deduct  reinsurance  due  or  accrued   6,841 .50 

Net  amount  of  unpaid  losses  and  claims  $  61,194.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $647,176.03;  unearned  premiums  (fifty  per  cent.)___$  323,588.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $280,757.42;  unearned  premiums  (prorata)^  176,997.46 


Total  unearned  premiums  as  computed  above   500,585.48 

State,  county  and  municipal  taxes  due  or  accrued   2  ,561 .05 

Total  amount  of  all  liabilities,  except  capital  $  564,340.68 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  Uabilities   80 , 370  . 08 

  580,370.08 

Total  liabilities  "  $  1 ,144,710.76 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $    61 ,490,280.00  $  833,756.67 

Written  or  renewed  during  the  year                                       67,370,012.00  1,231,711.72 

Total  $  128,866,292.00  S  2,064,468,39 

Deduct  those  expired  and  marked  off  as  terminated                51,867,888.00  970,638,74 

In  force  at  end  of  the  year  %    76,998,404.00  $  1,093,829.65 

Deduct  amount  reinsured                                                      10,358,179.00  165,896.20 

Net  amount  in  force  $    66,640,225,00  $  927,933.45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross 


Premiums 

Amount 

Year 

Amount 

Charged,  Less 

Premium 

Written. 

Term. 

Covered. 

Reinsurance. 

Fraction  Unearned. 

Unearned. 

In  1908_ 

-1  year  or  less- 

-$  46,031,930. 

,00 

$  647,176.03 

One-half  $ 

323,588. 

02 

In  1907_ 

2  years 

52,720 

,00 

96 

.75 

One-fourth 

•  24 

.19 

In  1908- 

2  years 

265,017 

.00 

2,715 

.34 

Three-fourths  

2,036 

.51 

In  1906- 

3  years 

1  ,349,656 

.00 

19,408 

.90 

One-sixth 

3,234 

.81 

In  1907- 

-3  years  - 

12  ,748,249 

,00 

118,606 

.30 

One-half  

59,303 

.15 

In  1908- 

3  years 

4,254,320 

.00 

94,753 

.71 

Five-sixths 

78,961 

.42 

In  1906- 

-4  years  

4,733 

.00 

87 

.34 

Three-eighths  

32 

.73 

In  1907- 

4  years 

25,449 

.00 
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.24 

Five-eighths  

160 

.15 

In  1908- 

4  years 

100,115 

.00 

1  ,441 

.34 

Seven-eighths  

1 ,261 

.17 

In  1906. 

-5  vears 

304,721 

.00 

6,421 

.85 

One-half  

3,210 

.92 

In  1907- 

5  years 

1,402,876 

.00 

22,501 

.36 

Seven-tenths  

15,750 

.95 

In  1908- 

5  years  - 

100,439 

,00 

14,468 

.29 

Nine-tenths 

13,021 

.46 

Totals  

1  66,640,225 

,00 

$  927,933 

.45 

$ 

500,585 

.48 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  1908— fire  $  496,279.30 

Largest  amount  written  on  any  one  risk   25,000.00 

Stock  owned  by  directors  at  par  value   253  ,200.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Ri.sks  written  %  3,873,010.00 

Premiums  received   53  , 060  . 23 

Losses  paid   36,018.80 

Losses  incurred-   35,963.47 


THE  NORTH  CAROLINA  HOME  INSURANCE  COMPANY 

Incorporated  1868.  CDmmenced  Business  1869. 

R.  H.  Battle,  President. 
G.  P.  Folk,  Secretary.  G.  P.  Folk,  Treasurer. 

Home  Office,  133-135  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S126,400.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  _$  268,051.78 

INCOME.  ^ 
Fire.  • 

Gross  premiums  $  168,544.79 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   78,785.75 

Total  premiums  (other  than  perpetual)   89,759  .04 

Gross  interest  on  bonds  and  dividends  on  stocks  -   9  ,226  . 00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  ^   1,731.75 

Total  income  $  100,716.79 

Amount  carried  forward  %  368,768.57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,641.50 

occurring  in  previous  years)  %    61 ,966  .95 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies  '   23  , 84 1 . 43 

Net  amount  paid  policyholders  for  losses   38  ,125  .52 

Paid  stockholders  for  interest  or  dividends  ,   7  ,584  .00 

Commission  or  brokerage   3  ,981 .17 

Salaries  ($1,734.99)  and  expenses  ($1,771.13)  of  special  and  general  agents   3  ,506  . 12 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   10,865.03 

Rents   1,030.00 

Advertising,  $567.90;  printing  and  stationery,  $1,397.29  ,   1,965.19 
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Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations. 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Sundry  items  of  expense  


Total  disbursements. 


--S 

1 ,638 

.93 

457 

.10 

158 

.40 

1  ,300 

.76 

3,074 

.21 

644 

.61 

1  ,445 

.20 

75,776 

.24 

292,992 

.33 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,   $129,445.00;  stocks, 

$99,925.00  $  229,370.00 

Cash  in  company's  office   50.00 

Deposited  in  trust  companies  and  banks  not  on  interest   30,778.40 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   30,398.44 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   1,061 .62 

Due  from  other  companies   1 ,333  .87 


Total  ledger  assets,  as  per  balance  $     292  ,992  .33 

NON-LEDGER  ASSETS. 

Due  from  Walla  Walla  Fire  Insurance  Company   928 . 70 


Gross  assets  $  293,921.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   1 ,061 .62 


Total  admitted  assets  $     292  ,859  .41 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  8,587.86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  repqrted  and  supposed  losses   3  ,460.00 

Gross  claims  for  losses  resisted   2, 000 . 00 


Total  $  14,047.86 

Deduct  reinsurance  due  or  accrued   6  ,521 .71 


Net  amount  of  unpaid  losses  and  claims  $  7,526.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$57,063.50;  unearned  premiums  (fifty  per  cent.)  $    28,531 .75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $96,146.03;  unearned  premiums  (pro  rata)   51,052.86 


Total  unearned  premiums  as  computed  above   79,584.61 


Total  amount  of  all  liabilities,  except  capital  $  87,110.76 

Capital  actually  paid  up  in  cash  $  126,400,00 

Surplus  over  all  liabilities   79,348.65 


Surplus  as  regards  policyholders   205,748.65 


TotaUiabilities  $  292,859.41 


Fire  Ii^sukai^ce  Companies. 
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RISKS  AND  PREMIUMS.  Gross  Prc- 

Fire  Risks.  viiums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $11,469,945.42  .?  189,089.59 

Written  or  renewed  during  the  year                                         9,795,531.19  168,544.79 

Total  »-S;21  ,265,476.61  $  357,634.38 

Deduct  those  expired  and  marked  off  as  terminated                  9  ,167  ,688  . 14  147  ,805  .91 

In  force  at  end  of  year  $12,097,788.47  %  209,828.47 

Deduct  amount  reinsured                                                       2,854,668.04  56,618.94 

Net  amount  in  force  $  9,243,120.43  %  153,209.53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908- 
In  1907_ 
In  1908- 
In  1906- 
In  1907- 
In  1908- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 
In  1904- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 


Term. 

1  year  or  less-_$ 

2  years  

2  years  

3  years  

3  years  

3  years  

4  years  

4  years  

4  years  

4  years  

5  years  

5  years  

5  years  

5  years  

5  years  


Amount 
Covered. 


3  ,222 

,100 

.14  $ 

40 

,591 

.19 

41 

,783 

.32 

1  ,220 

,770 

.61 

1  ,653 

,470 

.24 

1  ,793 

,935 

.57 

1 

,766 

.67 

8 

,130 

.00 

4 

,466 

.67 

8 

,466 

.67 

171 

,699 

.33 

283 

,698 

.45 

227 

,946 

.33 

344 

,134 

.51 

220 

,160 

.73 

Gross 
Premiums 
Charged,  Less 
Reinsurance . 

57,063 .50 
376.53 
379.14 
19,291 .11 
23,983.53 
26,675.34 
59.70 
157.92 
54.45 
97.56 
3,685.95 
5,713  .77 
4,760.22 
6,153 .63 
4,757.18 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount 

Premium 

Unearned. 

28,531 .75 
94.16 
284.36 
3  ,215.18 
11  ,991 .77 
22,229.45 
7.46 
59.22 
34.05 
85.37 
368 . 59 
1 ,714.13 
2,380.11 
4,307.54 
4,281  .47 


Totals  .$    9,243,120.43    $  153,209.53 


79,584.61 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  1908 — fire  -  $  42  ,691 .74 

Largest  amount  written  on  any  one  risk   25,000.00 

Stock  owned  by  directors  at  par  value   105,300.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,631,475.45 

Premiums  received   65, 673  . 14 

Losses  paid   26  , 426  . 69 

Losses  incurred   29  ,427  .41 

Losses  now  unpaid  .   3, 000  . 72 


Ins.  Report  1009—17 
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NORTH  STATE  FIRE  INSURANCE  COMPANY. 

Incorporated  December  15,  1904.  Commenced  Business  January  1,  1905. 

Ashley  Horne,  President. 
F.  M.  Garner,  Secretary.  John  A.  Robertson,  Treasurer. 

Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  casli,  S200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$      503  ,064  .88 

INCOME. 

Fire. 

Gross  premiums  $  605,063.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   201,053.13 


Total  premiums  (ot tier  than  perpetual)   404,009.93 

Gross  interest  on  mortgage  loans  $      6,032  .36 

Gross  interest  on  collateral  loans   4  ,488  . 99 

Gross  interest  on  bonds  and  dividends  on  stocks   4,468.50 

Gross  interest  on  deposits   4,842.02 


Total  gross  interest  and  rents   19,831 .87 


Total  income  .$      423  ,841 .80 


Amount  carried  forward  $  926,908.68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  S20,731.28 

occurring  in  previous  years)  S  245,799.47 

Deduct  amount  received  for  salvage,  $964.20;  and  for  reinsurance 

in  other  companies,  $27,224.06   28  , 188  . 26 


Net  amount  paid  policyholders  for  losses   217,611 .21 

Expense  of  adjustment  and  settlement  of  losses   2,207  .79 

Paid  stockholders  for  interest  or  dividends   20,000.00 

Commission  or  brokerage   111,  408  . 44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,328  .54 

Salaries  ($3,675)  and  expenses  ($1,606.41)  of  special  and  general  agents   5,281 .41 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   12,885.  6 

Rent   612.96 

Advertising,  $462.10;  printing  and  stationery,  $2,065.04   2,527.14 

Postage,  telegrams,  telephone  and  express   946.70 

Legal  expenses   683  .27 

Furniture  and  fixtures   701 .21 

Underwriters'  boards  and  tariff  associations  ,   458.05 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,035.04 

Taxes  on  real  estate   7  , 977  . 04 

Insurance  department  licenses  and  fees   2  ,962  .03 

State  and  municipal  licenses   1 ,250.50 
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Sundries  $  905.27 

Commercial  agency   200  . 00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   265  .62 


Total  disbursements  S  391,247.98 


Balance  $  535,658.70 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  lien^  S  127,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   71 ,500  .00 

Book  value  of  bonds   190  , 992  . 73 

Cash  in  company's  office   100.00 

Deposited  in  trust  companies  and  banks  not  on  interest   5  ,165  .81 

Deposited  in  trust  companies  and  banks  on  interest   57  ,954  .72 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  1   72,729.14 

Agents'  balances  repre.senting  business  written  prior  to  October 

1,  1908   959.21 

Due  for  reinsurance   357  .69 

Total  ledger  assets,  as  per  balance  S  527,358.70 

NOX-LEDGER  ASSETS. 

Interest  due  ($1,816.36)  and  accrued  (.$2,146.73)  on  mortgages_-$  3,963.09 

Interest  accrued  on  bonds   2,845.00 

Interest  due  ($120)  and  accrued  ($980.27)  on  collateral  loans  1 ,100.27 

Interest  accrued  on  other  assets   110  .76 

Total   8,019.12 

Gross  assets  $  535,377,82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908  $  959.21 

Book  value  of  ledger  assets  over  market  value  (bonds)-   1 ,132  .75 

Total   2,091.96 

Total  admitted  a.ssets  $      533  ,285  .86 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  4,350.72 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   29,796.59 

Gross  claims  for  losses  resisted   5,250.00 

Total  $    39,397.31  • 

Deduct  reinsurance  due  or  accrued   6,102  .95 

Net  amount  of  unpaid  losses  and  claims  ,  $       33  ,294.36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
pohcy,  including  interest  premiums  on  perpetual  fire  risks, 
$302,081.40;  unearned  premiums  (fifty  per  cent.).  $  151  ,040.70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $151,600.63;  unearned  premiums  (pro  rata)   93  ,613  .65 


Total  unearned  premiums  as  computed  above 


244,654.35 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $         2  ,500.00 


Total  amount  of  all  liabilities,  except  capital  $  280,448.71 

Capital  actually  paid  up  in  cash  $  200  ,000  .00 

Surplus  over  all  liabilities   52  ,837  . 15 

Surplus  as  regards  policyholders   252  ,837  .15 


Total  habilities. .  $  533,285.86 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


$21  ,379,034 

.00 

$ 

363,029 

.93 

35,519,194 

.00 

605,063 

.06 

$56,898,228 

.00 

$ 

968,082 

.99 

27,101,063 

.00 

454,648 

.17 

$29,797,165 

.00 

$ 

513,494 

.82 

3,400,007 

.00 

59,812 

.79 

Net  amount  in  force  $26,397,158.00    $  453,682.03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance.      Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$ 

17,341,634 

.00 

$  302,081.40 

One-half  $ 

151 ,040. 

70 

In  1907- 

2  years 

20,014 

.00 

903 .81 

One-fourth 

225. 

95 

In  1908- 

2  years 

143,980 

.00 

1 ,464.78 

Three-fourths .  -  - 

1 ,098. 

58 

In  1906- 

3  years 

1 ,475,563 

.00 

27,943.17 

One-sixth 

4,657. 

,18 

In  1907- 

3  years 

2,056,372 

.00 

33,164.84 

One-half  

16,582. 

,42 

In  1908- 

3  years 

4,419,369 

.00 

69,779.18 

Five-sixths  _ 

58,149, 

31 

In  1905- 

-5  years 

80,540 

.00 

1,765.10 

Three-tenths  

529, 

,53 

In  1906- 

5  years 

137,871 

.00 

2,984.06 

One-half  

1  ,492, 

03 

In  1907- 

5  years 

358,365 

.00 

6,787.33 

Seven-tenths  

4,751 . 

13 

In  1908- 

5  years 

363,450 

.00 

6,808.36 

Nine-tenths 

6,127. 

,52 

Total  

$ 

26,397,158 

.00 

$  453,682.03 

$, 

244,654. 

35 

GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk  $  18,000.00 

Losses  incurred  during  the  year — fire   231 ,730.66 

Amount  of  stock  owned  by  directors  at  par   120,600.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  -  $  2,578,596.00 

Premiums  received   57, 545 . 05 

Losses  paid   26,172.93 

Losses  incurred   3 1,479. 49 

Losses  now  unpaid   5, 296  . 56 


FiKE  Insurance  Companies. 
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PAMLICO  INSURANCE  AND  BANKING  COMPANY. 

Incorporated  February  1875;  Renewed  1905. 
H.  L.  Statox,  President.  Job  Cobb,  Secretary  and  Treasurer. 

Home  Office,  Tarboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $33,960.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$       94  ,740  .92 

INCOME. 

Fire. 

Gross  premiums  $    54, 312. 62 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   16,085.20 

Total  premiums  (other  than  perpetual)   38,227.42 

Interest,  exchange,  etc   10,512.64 

Total  income  %       48  , 740  . 06 

Amount  carried  forward  $  143,480.98 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $    24, 156  .65 

Deduct  amount  received  for  reinsurance  in  other  companies   1 ,957  .01 

Net  amount  paid  policyholders  for  losses   22  ,199\64 

Expense  of  adjustment  and  settlement  of  losses   665.44 

Paid  stockholders  for  interest  or  dividends   3  ,396  .00 

Commission  or  brokerage   8,540.44 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   7,451.31 

Advertising,  $117.90;  printing  and  stationery,  $222.99   340.89 

Postage,  telegrams,  telephone  and  express   351 .61 

Furniture  and  fixtures   42.31 

Maps,  including  corrections   132.00 

Underwriters'  boards  and  tariff  associations   94.62 

Taxes  on  real  estate   162  .27 

State  taxes  on  premiums   200.04 

Insurance  department  licenses  and  fees   107.00 

Insurance  publication   3.00 

Dun's  report   100.00 

Total  disbursements  $       43  , 786  . 57 

Balance  $  99,694.41 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  3  ,437  .24 

Mortgage  loans  on  real  estate  1   127,076.75 

Book  value  of  bonds   17  ,500  .00 

Cash  in  company's  office   11  ,901 .97 

Deposited  in  trust  companies  and  banks  not  on  interest   17, 193  . 11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  -   6,550.25 
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Agents'  balances  representing  business  written  prior  to  October  1, 

1908  $  6,675.82 

Office  furniture  and  supplies   2  ,378  .79 

Total  ledger  assets,  as  per  balance  $      192  ,713  .93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  2,378.79 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908   6,675.82 

Total   9,054.61 


Total  admitted  assets  $  183,659.32 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $     9,707  .56 

Deduct  reinsurance  due  or  accrued   3  ,058  .26 

Net  amount  of  unpaid  losses  and  claims  $  6  ,649  .30 

"bnearned  premiums    26 , 1 12  . 62 

Due  and  to  become  due  for  borrowed  money   15,000.00 

Deposits,  etc   83,398.94 


Total  amount  of  all  liabilities,  except  capital  $  133,160.86 

Capital  actually  paid  up  in  cash  $    33  ,960  .00 

Surplus  over  all  liabilities   16  , 538  . 46 

Surplus  as  regards  policyholders   50,498.46 


Total  liabilities  $      183  ,659 .32 


RISKS  AND  PREMIUMS.  Gross  Pre 

Fire  Risks.        miuyns  Thereon. 


In  force  on  the  31st  day  of  December,  1908  

 $ 

1,919,148 

.51 

1 

42 

,469 

.91 

Written  or  renewed  during  the  year 

2,263,957 

.24 

54 

,312 

.62 

Total  

$ 

4,183,105 

.75 

$ 

96 

,782 

.53 

Deduct  those  expired  and  marked  off  as  terminated 

1 ,689,900 

.51 

40 

,159 

.98 

In  force  at  end  of  the  year 

.$ 

2,493,205 

.24 

$ 

56 

,622 

.55 

Deduct  amount  reinsured 

174,876 

.02 

5 

,196 

.92 

Net  amount  in  force 

 $ 

2,318,329 

.22 

$ 

51 

,425 

.63 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908. 

.1  year  or less-.$ 

1 ,062,248, 

,97 

$  27,582, 

59 

One-half  $ 

13,791 

.30 

In  1907- 

2  years 

100 

.00 

2 

.00 

One-fourth 

.50 

In  1906_ 

3  years 

375,932 

.00 

6,678 

.81 

One-sixth  . 

1 ,113 

.13 

In  1907- 

3  years 

287,976 

.00 

5,175 

.49 

One-half  

2,587 

.75 

In  1908- 

3  years  . 

397,732 

.25 

7,330 

.65 

Five-sixths 

6,108 

.87 

In  1904. 

5  years 

32,640 

.00 

856 

.43 

One-tenth 

85 

.64 

In  1905- 

5  years  - 

17,011 

.00 

527 . 72 

Three-tenths  

158 

.32 

In  1906. 

5  years 

41 ,529 

.00 

1 ,025 

.59 

One-half  

512 

.80 

In  1907- 

-5  years    .  . 

66,075 

.00 

1 ,337 

.04 

Seven-tenths  

935 

.93 

In  1908. 

5  years 

37,085 

.00 

909 

.31 

Nine-tenths 

818 

.38 

Total 


S  2,318,329.22 


$  51,425.63 


$  26,112.62 


Fire  Insurance  Companies.  263 
general  interrogatories. 

Losses  incurred  during  1908 — fire  $  28  ,849  .94 

Largest  amount  written  on  any  one  risk   6  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,549,185.47 

Premiums  received   36, 800  . 59 

Losses  paid  -   22,199.64 

Losses  incurred   28,849.94 

Losses  now  unpaid   6  ,650  .30 


PIEDMONT  FIRE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1895. 

H.  M.  McAden,  President.  .     A.  L.  Smith,  Secretary. 

'  Home  Office,  216  South  Tryon  Street,  Charlotte,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_  $     202  ,552  .92 

INCOME.  \ 
Fire. 

Gross  premiums  $  154,434.45 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   57,987.25 

Total  premiums  (other  than  perpetual)   96,447.20 

Gross  interest  on  mortgage  loans  $  7,359.25 

Gross  rents  from  company's  property,  including  $780  for  com- 
pany's occupancy  of  its  own  buildings   8,420.34 

Total  gross  interest  and  rents   15,779.59 

Brokerage  i   78.26 


Total  income  $      112, 305  . 05 


Amount  carried  forward  $  314,857.97 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,583.71, 

occurring  in  previous  years)  $  98,119.22 

Deduct  amount  received  for  reinsurance  in  other  companies   30,569.87 

Net  amount  paid  policyholders  for  losses   67,549.35 

Expense  of  adjustment  and  settlement  of  losses   1 ,206.82 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year 

1908   4,000.00 

Commission  or  brokerage   15  ,081 .26 

Salaries,  $8,085,  and  traveling  expenses  of  special  and  general  agents   9,374.60 
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Rents  $  780.00 

Advertising,  $305.75;  printing  and  stationery,  $303.73   609.48 

Postage,  telegrams,  telephone  and  express   960.97 

Furniture  and  fixtures  ^   265  . 80 

Underwriters'  boards  and  tariff  associations   162.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,758.72 

Taxes  on  real  estate   866  . 67 

Insurance  department  licenses  and  fees   508.00 

Bradstreet's   75  .00 

Sundry  expense   82  . 95 

Company  building   2,876.07 

Total  disbursements  '  $  107,158.65 

Balance  $  207,699.32 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  75,000.00 

Mortgage  loans  on  real  estate   113  ,043  .37 

Cash  in  company's  office    6,387.15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   13,109.49 

Due  for  reinsurance  -   66. 80 

Due  for  rents   92. 51 

Total  ledger  assets,  as  per  balance  $      207  ,699  .32 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  6,456.02 

Gross  claims  for  losses  resisted  -    2, 500  . 00 

Total  $  8,956.02 

Deduct  reinsurance  due  or  accrued   2, 177  . 08 

Net  amount  of  unpaid  losses  and  claims  $  6,778.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date  of 

policy,  including  interest  premiums  on  perpetual  fire  risks; 

unearned  premiums  (fifty  per  cent.)  $  36,624.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from  date 

of  policy;  unearned  premiums  {pro  rata)   36,281 .16 

Totai  unearned  premiums  as  computed  above   72,905.60 

Total  amount  of  all  liabilities,  except  capital  $  79,684.54 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  aU  liabilities   78,014.78 

Surplus  as  regards  policyholders   128,014.78 

Total  liabilities  .  $  207,699.32 


FlEE   IXSUEAXCE  CoMPAXIES. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         viiums  Thereon. 


In  force  on  the  31st  day  of  December,  1908  

Written  or  renewed  during  the  year 

 §10,155,220 

/  ,dOd  ,022 

.00 
.  00 

s 

182 
127 

,355 
,911 

.16 

Total  

Deduct  those  expired  and  marked  off  as  terminated  

§17,761  ,242 
  7,384.984 

.00 
.00 

s 

310 
133 

,266 
,724 

.43 
.54 

In  force  at  end  of  the  year. 
Deduct  amount  reinsured.  _ 

S10,376,258 
2,137,369 

.00 
.00 

•s 

176 

32 

,541 
,  775 

.89 
.18 

.00 

s 

143 

.766 

.71 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  oj 


Year 

Am.ount 

Less  Rein 

Pn  mill  m 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or less-.S 

4,046,506 

.00 

S  71,248 

.89 

One-half  S 

35,624 

.44 

In  1907- 

2  years 

19,925 

.00 

290 

.69 

One-fourth 

72 

.67 

In  1908- 

2  years  - 

25,503 

.00 

437 

.05 

Three-fourths  

327 

.79 

In  1906- 

3  years 

1,227,958 

.00 

20,924 

.60 

One-sixth. 

3,487 

.43 

In  1907. 

3  years 

1,202,550 

.27 

20,300 

.59 

One-half  

10,150 

.29 

In  1908- 

3  years 

1  ,334,583 

.00 

22,066 

.51 

Five-sixths 

18,388 

.  75 

In  1908- 

4  years 

4,450 

.00 

107. 

35 

Seven-eighths  

93 

.93 

In  1904- 

5  years 

24,807 

.00 

638 

.10 

One-tenth  _ 

63 

.81 

In  1905- 

-5  years 

71  ,425 

.00 

1 ,519 

.85 

Three-tenths  

455 

.95 

In  1906- 

5  years 

98,919 

.00 

2,292 

66 

One-half  

1 ,146 

.33 

In  1907. 

-5  years  

107,876 

.00 

2,260 

.88 

Seven-tenths  

1  ,582 

.61 

In  1908- 

5  years 

74,386 

.12 

1  ,679 

.54 

Nine-tenths  

1  ,511 

.60 

Total  % 

8,238,888 

.39 

$  143,766 

71 

72,905 

.60 

GENERAL  INTERROGATORIES. 

Losses  incurred  during  1908— fire  $  66  , 107  . 82 

Largest  amount  written  on  any  one  risk   46  ,000  .00 

Stock  owned  by  directors   43  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S  3  , 262  , 574  . 00 

Premiums  received   66, 532  . 94 

Losses  paid  *   38,461.96 

Losses  incurred   39, 898  . 50 

Losses  now  unpaid   1 ,436  .54 
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SCOTTISH  FIRE  INSURANCE  COMPANY. 

Incorporated  December,  1906.  Commenced  Business  March  13,  1907. 

Willis  Brown,  President  and  Treasurer.  J.  F.  Flowers,  Secretary. 

•     Home  Office,  304  North  Tryon  Street,  Charlotte,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $50,500.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  66,130.18 

Decrease  of  paid-up  capital  during  year   500.00 

Extended  at  $  65,630.18 

INCOME.  pire. 

Gross  premiums  $    68  , 262  . 32 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   25,014.74 

Total  premiums  (other  than  perpetual)   43,247.58 

Gross  interest  on  mortgage  loans  $      2  ,422  .39 

Gross  interest  on  deposits   186.43 

Gross  interest  from  all  other  sources  298.29 

Total  gross  interest   2  , 907  . 1 1 

Total  income  $       46  , 154  . 69 

Amount  carried  forward  $      111  ,784.87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5  occurring 

in  previous  years)  $  23,608.24 

Deduct  amount  received  for  salvage  and  reinsurance  in  other 

companies   1,691.43 

Net  amount  paid  policyholders  for  losses  

Expense  of  adjustment  and  settlement  of  losses  

Commission  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  and  expenses  of  special  and  general  agents  

Rents  

Advertising,  printing  and  stationery  

Postage,  telegrams,  telephone  and  express  

Furniture  and  fixtures  J  

Underwriters'  boards  and  tariff  associations  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

State  taxes  on  premiums  

Commercial  agency  

Taxes,  city  of  Fayetteville  

Taxes,  Cumberland  County  

Sundry  expenses  

Office  expenses  

Total  disbursements  $ 


21 ,916 

.81 

318 

.04 

7,567 

.79 

.35 

5,566 

.56 

260 

.00 

861 

.36 

891 

.50 

1,067 

.32 

26 

.00 

265 

.26 

316 

.95 

50 

.00 

476 

.28 

409 

.60 

1  ,402, 

,78 

162, 

23 

41  ,558, 

,83 

Balance 


$  70,226.04 


FiEE  Insurance  Companies. 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  42,184.60 

Book  value  of  bonds,  excluding  interest   5  ,000  .00 

Deposited  in  trust  companies  and  banks  not  on  interest   11 ,317.30 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   9,087.26 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908   326.59 

Bills  receivable,  taken  for  fire  risks   682.08 

Furniture  and  fixtures   1,628.21 

Total  ledger  assets,  as  per  balance  $       70 , 226 . 04 

NON-LEDGER  ASSETS. 

Total  interest  and  rents   190.25 


Gross  assets  $  70,416.29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $      1 , 628  . 2 1 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   326.59 

Total   1,954.80 


Total  admitted  assets  $       68  , 461 . 49 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  1 ,320.67 

Gross  claims  for  losses  resisted   1, 750  . 00 

Net  amount  of  unpaid  losses  and  claims  $  '      3  ,070  .67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$21,709.26;  unearned  premiums  (fifty  per  cent.)  $  10,854.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $10,799.09;  unearned  premiums  (pro  rata)   7,221.69 

Total  unearned  premiums  as  computed  above   18,076.32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   345.00 

Return  and  reinsurance  premiums   519  .11 


Total  amount  of  all  liabilities,  except  capital  $       22,011 .10 

Capital  actually  paid  up  in  cash  $    50  ,000  .00 

Surplus  over  all  liabilities,  impairment   3  ,549  .61 

Surplus  as  regards  policyholders   46,450.39 


Total  liabilities. 


$  68,461.49 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 
Written  or  renewed  during  the  year  . 

$  1,500,441 
3,390,185 

.00 
.00 

$ 

30,081 
68,262 

.38 
.32 

Total    

Deduct  those  expired  and  marked  off  as  terminated 

$  4,890,626 
2,479,582 

.00 
.00 

$ 

98,343 
51 ,987 

.70 
.19 

In  force  at  end  of  year               _  _ 
Deduct  amount  reinsured                       -        _  _ 

$  2,411,044 
478,037 

.00 
.00 

$ 

46  ,356 
13,848 

.51 
.16 

Net  amount  in  force  .  _ 

$  1,933,007 

.00 

$ 

32,508 

.35 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or less--| 

5  1,091,378.00 

$  21,709, 

.26 

One-half  $ 

10,854 

.63 

In  1907- 

3  years  - 

408,725.00 

5,099, 

,88 

One-half  

2,549, 

,94 

In  1908- 

3  years 

387,782.00 

4,836, 

,06 

Five-sixths 

4,030. 

05 

In  1907- 

5  years 

34,097.00 

675, 

65 

Seven-tenths  

472. 

95 

In  1908- 

5  years  . 

11 ,025.00 

187. 

50 

Nine-tenths 

168. 

75 

Total  %    1,933,007.00    $      32,508.35  $  18,076.32 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  1908— fire  %  24,982.48 

Largest  amount  written  on  any  one  risk   26  ,500  .00 

Stock  owned  by  directors  at  par  value   27  ,600  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,961,817.00 

Premiums  received   35  , 902  . 36 

Losses  paid   17,517.94 

Losses  incurred   19  , 972  . 78 

Losses  now  unpaid   2  ,454  .84 
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SOUTHERN  STOCK  FIRE  INSURANCE  COMPANY. 

Incorporated  January  30,  1895.  Commenced  Business  February  11,  1895. 

B.  D.  Heath,  President.  A.  W.  McAlister,  Secretary  and  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Stockholders'  bonds,  $100,000.00. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger, assets  (as  per  balance)  December  31  of  previous  year.  -$     315  ,572  .35 

INCOME.  pire. 

Gross  premiums  90,882.24 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   21 ,913  .38 

Total  premiums  (other  than  perpetual)   68,968.86 

Gross  interest  on  mortgage  loans  $      5  ,680  .82 

Gross  interest  on  collateral  loans   1 ,040.32 

Gross  interest  on  bonds  and  dividends  on  stocks   6 ,900  .43 

Gross  interest  on  deposits   58.54 

Gross  interest  from  all  other  sources   4. 08 

Total  gross  interest   13  ,684  , 19 

Stocks  valued  by  North  CaroUna  and  Virginia  Insurance  Departments  in  their 

joint  examination,  July,  1908   17,313.19 


Total  income  $  99,966.24 


Amount  carried  forward  $  415,538.59 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,988.00 

occurring  in  previous  years)  $    59  ,668  .02 

Deduct  amount  received  for  reinsurance  in  other  companies   4,130.15 

Net  amount  paid  policyholders  for  losses   55  ,537  .87 

Paid  stockholders  for  interest  or  dividends   7  ,000  .00 

Commission  or  brokerage   189.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   670.25 

Legal  expenses   221 .25 

State  and  county  taxes   159.82 

All  other  licenses,  fees,  taxes  and  expenses   29  ,193  .95 

Interest   634.05 

Examination  by  Insurance  Department   105  .32 

Appraising  mortgages  i  i   75. 50 


Total  disbursements  $  93,787.01 


Balance 


$  321,751.58 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  66, 136  . 66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   12  ,500  .00 

Book  value  of  bonds,  excluding  interest,  $2,000;  stocks,  $10S,730-_  110,730.00 

Deposited  in  trust  companies  and  banks  not  on  interest   14  ,154  .28 

Deposited  in  trust  companies  and  banks  on  interest   1 ,706  .42 

Agents'  balances  representing  business  written  subsequent  to  Oc- 
tober 1,  1908   11 ,340.20 

Bills  receivable,  taken  for  fire  risks   487.32 

Open  account   463.36 

Accrued  interest  and  dividends   4,233.34 

Stockholders' bonds   100,000.00 

Total  ledger  assets,  as  per  balance  $      321 ,751 .58 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $         363  .11 

Net  amount  of  unpaid  losses  and  claims  $  363  . 11 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$37,078.11;  unearned  premiums  (fifty  per  cent.)  $  18,539.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  pohcy,  $99,008.72;  unearned  premiums  (pro  rata)   50,265.71 

Total  unearned  premiums  as  computed  above   68,804.76 

Cash  dividends  remaining  unpaid  to  stockholders   7,000.00 

Total  amount  of  all  liabilities,  except  capital  $  76,167.87 

Stockholders'  bonds  -_$  100,000.00 

Capital  actually  paid  up  in  cash   100  ,000  .00 

Surplus  over  all  Uabilities   45  ,583  .71 

Surplus  as  regards  policyholders   245  ,583  .71 

Total  liabiUties  $      321 ,751 .58 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908_ 
Written  or  renewed  during  the  year 

$10,193,994.00 
5,474,728.00 

$ 

169,823. 
90,882 

04 
,24 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

$15,668,722 
6,516,692 

.00 
.00 

$ 

260,705 
113  ,759 

.28 
.58 

In  force  at  end  of  the  year 
Deduct  amount  reinsured 

$  9,152,030 
676,810 

.00 

,00 

$ 

146,945 
10,858 

.70 
.87 

Net  amount  in  force 

 $  8,475,220, 

,00 

$ 

136,086 

.83 

Fire  Ixsueaxce  Compat^ies. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Fraction  Unearned. 

One-half  

One-sixth  

One-half..:  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Year 
Written. 

Tervi . 

Amount 
Covered. 

miums  Charged 
Less  Rein- 
surance. 

In  1908- 

- 1  year  or  less  -  _S 

z  ,  ziz  , aoD 

uu 

$  37,078 

11 

In  1906- 

3  years-  - 

1  ,856,642 

00 

28,413 

64 

In  1907- 

3  years  - 

uu 

30,707 

12 

In  1908- 

-3  years 

1,823,962 

00 

27,931 

47 

In  1904- 

-5  years 

78,938 

00 

1 ,539 

86 

In  1905- 

5  years 

91  ,025 

00 

1  ,698 

93 

In  1906- 

5  years  _ 

109,895 

00 

2,581 

44 

In  1907- 

5  vears 

139,033 

00 

2,883 

50 

In  1908- 

-5  years  

152,543 

00 

3  ,252 

76 

Total  S 

8,475,220 

00 

%  136,086 

83 

Amonnt  of 
Premium 
U  nearned. 

18,539.05 
4,735.61 
15,353.56 
23,276.23 
153.98 
509.68 
1  ,290.72 
2,018.45 
2,927.48 

68,804.76 


GENERAL  INTERROGATORIES. 
Losses  incurred  during  1908— fire  $       53  ,912  .98 

I 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,122,547.00 

Premiums  received   49, 868  . 87 

Losses  paid   29,860.52 

Losses  incurred   29  , 383  . 06 


SOUTHERN  UNDERWRITERS  INSURANCE  COMPANY. 

Incorporated  1903.  Commenced  Business  1903. 

D.  A.  Tompkins,  President.  A.  W.  McAlister,  Secretary  and  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S150,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$      287  ,145  .00 

INCOME.  pire. 

Gross  premiums  $  159,310.92 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   52  ,682  .81 


Total  premiums  (other  than  perpetual).-. 

Gross  interest  on  mortgage  loans  

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks. 
Gross  interest  from  all  other  sources  


  106,628.11 

$  4,959.02 
410.75 
9,315.16 
13  . 80 


Total  gross  interest 


14,698.73 
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Stocks  (valued  by  joint  examination  of  North  Carolina  and  Virginia  Insurance 

Departments,  July,  1908)---^  $  2,685.00 

Total  income  $  124  ,011 .84 

Amount  carried  forward  $  411,156.84 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,237.37 

occurring  in  previous  years)  $    93  ,776  .91 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   11,627.37 

Net  amount  paid  poUcyholders  for  losses   82,149.54 

Paid  stockholders  for  interest  or  dividends   3  ,000.00 

Commission  or  brokerage   45.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   1,035.18 

Advertising   10.00 

Legal  expenses   553.42 

State  and  county  taxes   224  . 73 

All  other  licenses,  fees,  taxes  and  expenses   46,392.29 

Interest   1,090.00 

Amending  charter   74.50 

Appraising  mortgages   93.25 

Examination  by  insurance  department   165.49 

Total  disbursements  $  134,833.40 

Balance  $  276,323.44 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  62  ,205  .88 

Book  value  of  bonds,  excluding  interest,  $42,016;  stocks,  $118,335-  160,351.00 

Deposited  in  tr'ust  companies  and  banks  not  on  interest   32  ,256  .89 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   17,761.94 

Bills  receivable,  taken  for  fire  risks   201 .33 

Accrued  interest   3,546.40 

Total  ledger  assets,  as  per  balance  $      276  ,323  .44 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  -  $  1,982.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$62,044.87;  unearned  premiums  (fifty  per  cent.)  $    31 ,022  .43 

Gross  premiums  (less  rein.surance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  pohcy,  $128,116.89;  unearned  premiums  {pro  rata)   69,654.56 

Total  unearned  premiums  as  computed  above   100,676.99 

Cash  dividends  remaining  unpaid  to  stockholders   9,000.00 


Total  amount  of  all  liabilities,  except  capital. 


$  111,659.72 


Fire  Insukaiv^ce  Companies. 
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Capital  actually  paid  up  in  cash  $  150,000.00 

Surplus  over  all  liabilities   14  ,663  .72 

Surplus  as  regards  policyholders  $  164  ,663  .72 

Total  habilities  $  276  , 323  . 44 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $14,696,557.00    $  251,451.79 

Written  or  renewed  during  the  year                                         9,600,279.00  159,310.92 

Total  $24,296,836.00    $  410,762.71 

Deduct  those  expired  and  marked  off  as  terminated                10 ,850  ,638  .00  194  , 142  .76 

In  force  at  end  of  year  $13,446,198.00    $  216,619.95 

Deduct  amount  reinsured                                                     1,575,758.00  26,458.19 

Net  amount  in  force  $11,870,440.00    $  190,161.76 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908. 
In  1906. 
In  1907. 
In  1908- 
In  1904- 
In  1905- 
In  1906. 
In  1907. 
In  1908. 


Term.  -' 
.1  year  or  less..$ 
.3  years  


years . 
years, 
years . 
years, 
years, 
years . 
years. 


Amount 
Covered. 

3,647,708.00 
2,039,625.00 
2,454,617.00 
2,653,957.00 
52,585.00 
129,858.00 
234,903 .00 
318,707.00 
338,480.00 


Cross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  62,044.87 
30,152.75 
38,065.06 
37,914.05 
1,111 .89 
2,596.78 
5,074.49  ' 
6,538.03 
6,663.84 


Fraction  Unearned. 

One-half  8 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 

Premium 

Unearned. 

31  ,022.43 
5,025.46 
19,032.53 
31  ,595.04 
111.18 
779.03 
2,537.24 
4,576.62 
5,997.46 


Total. 


.$  11,870,440.00    $  190,161 


100,676.99 


GENERAL  INTERROGATORIES. 
Losses  incurred  during  1908 — fire  $  79,894.90 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       31 ,472  .81 

Premiums  received   53, 497  . 02 

Losses  paid   23  , 193  . 64 

Losses  incurred   24,691.55 

Losses  now  unpaid  ^   497  . 91 


Ins.  Report  1909—18 
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UNDERWRITERS  FIRE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  1906. 

M.  R.  Braswell,  President. 
W.  S.  WiLKERSON,  Secretary.  J.  C.  Braswell,  Treasurer. 

Home  Office,  Planters  Bank  Building,  Rocky  Mount,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  casli,  $51,500.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  73,764.54 

INCOME. 

Fire. 

Gross  premiums  $  16,144.32 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   5,516.49 

Total  premiums  (other  than  perpetual)   10,627.83 

Gross  interest  on  mortgage  loans   6,480.77 


Total  income  %  17,108.60 


Amount  carried  forward  $  90,873.14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  2,977.44 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   315.75 

Net  amount  paid  policyholders  for  losses   2,661 .69 

Paid  stockholders  for  interest  or  dividends   3  ,090  .00 

Commission  or  brokerage   3, 326. 30 

Salaries  and  expenses  of  special  and  general  agents   71. 94 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  '  

Advertising,  $40.00;  printing  and  stationery,  $183.00  

Postage,  telegrams,  telephone  and  express  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

State  and  county  taxes  

Bonds  of  officers  


46 

.00 

223 

.00 

2 

.00 

50 

.67 

120 

.00 

426 

.03 

40 

.00 

$ 

10,057 

.63 

$ 

80,815. 

51 

Total  disbursements  v  ^ 

Balance  

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  68  ,427  .48 

Deposited  in  trust  companies  and  banks  not  on  interest   8,241 .22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   1 ,348.57 

Furniture  and  fixtures   400.00 

Total  ledger  assets,  as  per  balance  $  78,417.2'; 
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NON-LEDGER  ASSETS. 

Interest  accmed  on  mortgages  $  2,398.24 


Gross  assets  $  80,815.51 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   400.00 


Total  admitted  assets  S  80,415.51 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $         1 ,000  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  unearned  premiums  (fifty  per  cent.)  $     3  ,196.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  and  unearned  premiums  {pro  rata)   6,225.86 


Total  unearned  premiums  as  computed  above 

9,422 

.41 

Total  amount  of  all  liabilities,  except  capital 

 S 

10,422 

.41 

Capital  actually  paid  up  in  cash 

 $  51,500.00 

Surplus  over  all  habilities_      _         _  _ 

  18,493.10 

Surplus  as  regards  poUcy holders _ 

69,993 

.10 

Total  UabiUties  $       80  ,415  .51 


RISKS  AND  PREMIUMS.    '  Gross  Pir- 

Fire  Risks.       miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 
Written  or  renewed  during  the  year 

$  959,883 
956,232 

.48 
.72 

$ 

15,724, 
16,144 

,77 
.32 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

$  1,916,066 
626,857 

.20 
.64 

$ 

31,869 
10,028 

.09 
.81 

In  force  at  end  of  the  year    .                   _  _    _  - 

Deduct  amount  reinsured  . 

$  1,289,208 
216,345 

.56 
.00 

$ 

21  ,840 
3  ,622 

.28 
.95 

Net  amount  in  force 

$  1,072,863 

.56 

$ 

18,217 

.33 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross 

Premiums  Amount  of 


Year 

Amount 

Charged,  Less 

Premium 

Written. 

Term. 

Covered. 

Reinsurance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less--$ 

393,842 

.65 

$  6,393.11 

One-half  $ 

3,196, 

55 

In  1906- 

3  years 

213  ,290 

.00 

3,813 .05 

One-sixth 

635 

,50 

In  1907- 

-3  years  _ 

200,851 

.25 

2,973.97 

One-half  

1,486, 

,98 

In  1908- 

3  years 

187,204 

.66 

3,090.08 

Five-sixths 

2,575 

.07 

In  1906- 

5  vears 

12,650 

.00 

317.97 

One-half  

158, 

,98 

In  1907- 

5  years 

22,550 

.00 

484.51 

Seven-tenths  

339 

,15 

In  1908- 

5  years 

42  ,475 

.00 

1,144.64 

Nine-tent  hs-  _ 

1,030, 

.18 

$  9,422.41 
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GENERAL  INTERROGATORIES. 

Losses  incurred  during  1908 — fire  i  $  3  ,661 .69 

Amount  of  stock  owned  by  directors   31 ,200  .00 

Largest  amount  written  on  any  one  risk   5  .000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  623,524.31 

Premiums  received   10, 62 7. 83 

Losses  paid  •   2,661.69 

Losses  incurred   3  ,661 .69 

Losses  now  unpaid  ,   1 ,000  .00 


UNDERWRITERS  FIRE  INSURANCE  COMPANY. 

Incorporated  1897,  amended  1899.  Commenced  Business  February,  1898. 

J.  Van  Lindley,  President.       A.  W.  McAlister,  Secretary  and  Treasurer. 
Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .$75,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.  105,588.96 

INCOME. 

Fire. 

Gross  premiums  .$  51,896.49 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   10,391.66 

Total  premiums  (other  than  perpetual)   41,504.83 

Gross  interest  on  mortgage  loans  $      2  ,243  .66 

Gross  interest  on  collateral  loans   305  . 19 

Gross  interest  on  bonds  and  dividends  on  stocks   4  ,974  .00 

Gross  interest  on  deposits   58.74 

Gross  interest  from  all  other  sources   4.26 

Total   7,585.89 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   16,759.85 


Total  income  $  65,850.57 


Amount  carried  forward   $      171 ,439  .  53 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  S153  occur- 
ring in  previous  years)  $    21, 179. 02 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   833.10 


Net  amount  paid  policyholders  for  losses 


20,345.92 
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Paid  stockholders  for  interest  or  dividends  $         2  ,250  .00 

Commission  or  brokerage   212  .00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   324.57 

Legal  expenses  .   88. 77 

All  other  licenses,  fees,  taxes  and  expenses   16,601 .93 

State  and  county  taxes    44.30 

All  other  disbursements: 

Interest  $  502.50 

Appraising  mortgage   42.25 

Examination  by  Insurance  Department   75.23 


Total  disbursements. 
Balance  


619 

.98 

$ 

40 

,487 

.47 

% 

130 

,952 

.06 

ledger  assets. 


Mortgage  loans  on  real  estate,  first  Hens  $  17  ,475  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   7  ,950  .00 

Book   value  of  bonds,  excluding  interest,  12,000.00;  stocks, 

$80,660.00   82,660.00 

Deposited  in  trust  companies  and  banks  not  on  interest   12,234.07 

Deposited  in  trust  companies  and  banks  on  interest   1 ,490.67 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   5,702.56 

Bills  receivable,  taken  for  fire  risks   127  .72 

Other  ledger  assets  (open  accounts)   463.35 

Accrued  interest   2,848.69 

Total  ledger  assets,  as  per  balance  $      130  , 952  . 06 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $         1 ,080  .-65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$26,800.13;  unearned  premiums  (fifty  per  cent.)  $    13  ,400.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $41,966.85;  unearned  premiums  (pro  rata)   22,624.49 

Total  unearned  premiums  as  computed  above   36  ,024  ,55 

Cash  dividends  remaining  unpaid  to  stockholders   2  ,250.00 


Total  amount  of  all  Uabilities,  except  capital  $  39,355.20 

Capital  actually  paid  up  in  cash  $    75  ,000  .00 

Surplus  over  all  habihties   16,596.86 

Surplus  as  regards  poficyholders   91 ,596  .86 


Total  habihties. 


$  130,952.06 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1908  $  4,290,001.00  $  73,593.13 

Written  or  renewed  during  tlie  year                                        3,098,148.00  51,896.49 

Total  $  7,388,149.00  %  125,489.62 

Deduct  those  expired  and  marked  off  as  terminated                  2  ,964  ,584  .00  51 ,961 .80 

In  force  at  end  of  tlie  year  $  4  ,423  ,565  .00  %       73  ,527  .82 

Deduct  amount  reinsured                                                          276,653.00  4,760.84 

Net  amount  in  force  $  4,146,912.00  $  68,766.98 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908_ 
In  1906- 
In  1907- 
In  1908- 
In  1904- 
In  1905- 


Term. 
-1  year  or  less-  -$ 

-3  years  

-3  years  

-3  years  

-5  years  

-5  years  


In  1906- -5  years. 
In  1907- -5  years. 
In  1908- -5  years. 

Total  


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 


1,475,551.00    $      26,800.13  One-half_ 


683,914.00 
847,206.00 
869,091.00 
17,102.00 
33,064.00 
51  ,997.00 
65,202.00 
103,785.00 


10,538.10 
12,924.89 
13,017.42 
380.34 
567.48 
1,179.97 
1,315.94 
2,042.71 


-$    4,146,912.00    $  68,766.98 


One-sixth  

One-half  

Five-sixths  _  - 

One-tenth  

Three-tenths- 

One-half  

Seven-tenths- 
Nine-tenths-- 


13,400.06 
1 ,756.35 
6,462 .44 
10,847.85 
38.03 
170.24 
589.98 
921.16 
1,838.44 


36,024.55 


GENERAL  INTERROGATORIES. 
Losses  incurred  during  1908 — fire  $  21,426.57 

-  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,919,930.00 

Premiums  received   33,415.67 

Losses  paid   14,583.40 

Losses  incurred   15,511.05 

Losses  now  unpaid   927.65 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 

f 

THE  FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES 
AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH 
CAROLINA,  SHOWING  THEIR  CONDITION  ON 
THE  31sT  DAY  OF  DECEMBER,  1908. 
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^TNA  INSURANCE  COMPANY. 

Incorporated  June,  1819.  Commenced  Business  August  17,  181< 

William  B.  Clark,  President.  Henry  E.  Rees,  Secretary. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-.$13  ,532,914.07 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  8,944,625.57    $  665,140.61 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   2,427,161.48  235,560.88 


Total   premiums    (other   than  per- 
petual) $  6,517,464.09    $  429,579.73 

   ,   6,947,043.82 

Total  premiums  (other  than  perpetual)   2,506.20 

Gross  interest  on  mortgage  loans  $  45.00 

Gross  interest  on  bonds  and  dividends  on  stocks   598,536.41 

Gross  interest  on  deposits   21,556.61 


Total  gross  interest  and  rents   620, 138  ."'02 

Agents'  balances  previously  charged  off   326.39 

From  all  other  sources: 

Conscience  fund  $  300.00 

General  agency  account   5  ,870  .47 

Two  checks  uncollected   11. 67 

Tax  on  real  estate  recovered  from  the  State  of  Connecticut-  9 ,200  .00 


15,382.14 


Total  income  -  $  7  , 585  , 396  . 57 


Amount  carried  forward  $21 ,118  ,310  .64 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $529,626.97  occurring  in  pre- 
vious years)  $4,282,104.28    $  418,058.56 

Deduct  amount  received  for  salvage   825  ,456  .00  113  ,393  . 10 


$  3,456,648.28    $  304,665.46 


Net  amount  paid  policyholders  for  losses   3  ,761 ,313  .74 

Expense  of  adjustment  and  settlement  of  losses   41 ,815.17 

Paid  stockholders  for  interest  or  dividends   760  ,000  .00 

Commission  or  brokerage   1, 288  , 468  . 08 

Salaries  ($149,882.74)  and  expenses  ($108,150.03)  of  special  and  general  agents  258,032.77 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   303  ,891 .07 

Advertising,  $24,589.57;  printing  and  stationery,  $47,172.21   71 ,761 .78 

Postage,  telegrams,  telephone  and  express   53,038.74 
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Legal  expenses  $  6,410.56 

Eurniture  and  fixtures   6, 749  . 49 

Maps,  including  corrections   12,454.36 

Underwriters'  boards  and  tariff  associations   93  ,207  .99 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   15,489.40 

Inspections  and  surveys  25  ,394  , 68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,594.64 

Taxes  on  real  estate   9  , 200  . 00 

State  taxes  on  premiums   120  , 749  . 00 

Insurance  department  licenses  and  fees   21 ,969.41 

All  other  licenses,  fees  and  taxes: 

Fire  department  taxes   30,160.74 

City  and  town  licenses   22, 016  . 48 

Tax  on  franchise   767  .  OS 

Other  licenses   1, 729  . 62 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   17  ,033  .30 

All  other  disbursements: 

Auditing  $  600.00 

Miscellaneous  expense   28, 028  . 94 

Miscellaneous  expense  at  minor  offices,  including  coal,  light 

and  power,  vault  protection,  lunch  system,  etc   29,739.71 

Paid  Munich  Reinsurance  Company   21,867.94 

Deposit  premium  returned   1,294.50 

Agents'  balances  charged  off   5,907.25 

Total  disbursements   7,010,686.44 

Balance  $14  , 107  ,624  .20 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      588  , 207  . 93 

Book  value  of  bonds  and  stocks,  excluding  interest   12  ,077  ,694 .  93 

Cash  in  company's  office   2, 100  . 07 

Deposited  in  trust  companies  and  banks  not  on  interest   44  ,743  .66 

Deposited  in  trust  companies  and  banks  on  interest   1, 163  ,618 .52 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   207,118.04 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   24,141  .05 

Total  ledger  assets,  as  per  balance  $14,107,624.20 

NON-LEDGER  AS.SETS. 

Interest  accrued  on  bonds  $  64,312.65 

Interest  accrued  on  other  assets   375.00 

Total   64,687.65 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1 ,672  ,068  .56 

Other  non-ledger  assets,  viz.:  Gross  premiums  in  transmission  1908   818,702.02 

Gross  assets  $16,663,082.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'" balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $        24,141  .05 

Book  value  of  ledger  assets  over  market  value  (real  estate)   138,207.93 

Total   162,348.98 


Total  admitted  assets 


$16,500,733.45 
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LIABILITIES. 

Gross  losses  adjusted  and  not  yet  due  $      154  ,283  .69 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   437,513.40 

Gross  claims  for  losses  resisted   54  ,098  . 00 

Total  $  645,895.09 

Deduct  reinsurance  due  or  accrued   118,794.79 

Net  amount  of  unpaid  losses  and  claims  $  527,100.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $4,152,083.77;  unearned  premiums  (fifty  per  cent.)  _  2,076,041.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $7,585,492.48;  unearned  premiums  (pro 
rata).   3,980,573.61 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$297,126.53;  unearned  premiums  (fifty  per  cent.)   148,563.27  ' 

Total  unearned  premiums  as  computed  above   6  ,205  , 178  . 77 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  pohcies,  being 

95  per  cent,  of  the  premium  or  deposit  received   94  ,680  .41 

State,  county  and  municipal  taxes  due  or  accrued   126  ,800.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   84,495.18 

Return  premiums,  $139,621.19;  reinsurance  premiums,  $115,779.67   255,400.86 

Total  amount  of  all  liabilities,  except  capital  $  7,293,655  .52 

Capital  actually  paid  up  in  cash  $  4,000,000.00 

Surplus  over  all  liabiUties   5  ,207  ,077  .93 

Surplus  as  regards  policyholders   9  ,207  ,077  . 93 

Total  habilities  $16  ,500  ,733  .45 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1908 
Written  or  renewed  during  the  year 

$ 

1  ,042,851 ,649 
702,539,612 

.00 
.00 

$12,976,591 
8,944,625 

.88 
.57 

Total  

Deduct  those  expired  and  marked  off  as  terminated. 

$ 

1 ,745,391 ,261 .00 
643,783,489.00 

$21 ,921 ,217.45 
8,417,724.29 

In  force  at  end  of  the  year_ 
Deduct  amount  reinsured. 

.  $ 

1  ,101,607,772 
134,054,706 

.00 
.00 

$13,503,493 
1 ,765,916 

.16 
.91 

Net  amount  in  force.              -  - 

$ 

967,553,066, 

,00 

$11  ,737,576 

.25 

Written  or  renewed  during  the  year. 

.  $ 

Marine  and 
Inland  Risks. 
20,432,586 
72,494,060 

.00 
.00 

Gi'oss  Pre- 
miums Thereon. 
$  422,004.10 
665,140.61 

Total  

Deduct  those  expired  and  marked  off  as  terminated.,. 

.$ 

92,926,646 
75,239,345 

.00 
.00 

$  1,087,144 
638,698 

.71 
.12 

In  force  at  end  of  the  year    .  _  .         .  _  .  _ 
Deduct  amount  reinsured     .  .  .  _  _ 

.$ 

17,687,301 
4,283,852 

.00 
.00 

$  448,446 
151 ,320 

.59 
.06 

Net  amount  in  force.  -  _      .               .  . 

% 

13 ,403 ,449 

.00 

$  297,126 

53 
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PERPETUAL  RISKS. 

Amount.  Deposits. 
In  force  December  31,  1908..  $         4,229,278.00    $  99,663.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

. 1  year  or  less. 

-8304,540,519 

.00  $ 

4,152,083 

.77 

One-half  % 

2,076,041 

.89 

In  1907. 

-2  years 

2,642,238 

.00 

26,599 

.80 

One-fourth  _ 

6,649 

.95 

In  1908- 

2  years  - 

3,178,308 

.00 

27,391 

.53 

Three  fourths  

20,543 

.65 

In  1906- 

-3  years 

140,099,731 

.00 

1 ,552  ,256 

.03 

One-sixth 

258,709 

.34 

In  1907- 

-3  years 

154,283,492 

.00 

1 ,727,215 

.29 

One-half  

863,607 

.65 

In  1908- 

3  years 

161,425,284 

.00 

1,756,392 

.33 

Five-sixths 

1,463,660 

.28 

In  1905. 

4  years 

2,674,710 

.00 

25,461 

.61 

One-eighth 

3,182 

.70 

In  1906. 

-4  years  

4,371,881 

.00 

37,728 

.64 

Three-eighths  

14,148 

.24 

In  1907. 

.4  years  

3,378,245 

.00 

31  ,645 

.75 

Five-eighths  

19,778 

.59 

In  1908. 

.4  years  

3,376,101 

.00 

31  ,151 

.43 

Seven-eighths  

27,257 

.50 

In  1904. 

. 5  years 

26,417,002 

.00 

332,838 

.67 

One-tenth 

33,283, 

.87 

In  1905. 

-5  years    -  .  _ 

32,038,588 

.00 

403  ,265 

.62 

Three-tenths  

120,979, 

,69 

In  1906- 

5  years 

40,752,342 

,00 

530,318 

.61 

One-half  

265,159. 

31 

In  1907- 

-5  years 

43  ,196,845 

.00 

546,458 

.06 

Seven-tenths  

382,520 

64 

In  1908- 

45,177,780 

.00 

556,769 

.11 

Nine-tenths 

501  ,092 

,20 

Total  

..-.$967 

,553,066 

.00 

•111  ,737  ,576 

.25 

$  6,056,615, 

,50 

Perpetual  risks    _  - 

4 

,229,278 

.00 

99,663 

.59    95  per  cent. 

94,680, 

41 

,782  ,344 

.00 

$11  ,837,239 

.84 

$  6,151,295 

91 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  hazard  .$  250,000.00 

Losses  incurred  "during  1908 — fire   3,715,728.36 

Amount  of  stock  owned  by  directors  at  par  value   202,800.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  5,861,288.00 

Premiums  received  ,.   101,575.21 

Losses  paid   66,419.75 

Losses  incurred   65  ,039  . 12 
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ADIHONDACKS  FIRE  INSURANCE  COMPANY. 

Incorporated  April  13,  1906.  Commenced  Business  May  1,  1906. 

G.  A.  Mitchell,  President. 
R.  H.  McKelvey,  Secretary.  Guy  White,  Treasurer. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-_$     465  ,195  .68 

INCOME. 

Gross  premiums  %  395,918.71 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   151,099.93 

Total  premiums  (other  than  perpetual)   244,818.78 

Gross  interest  on  bonds  and  dividends  on  stocks  $    13  ,125.00 

Gross  interest  on  deposits   2,746.67 

Total  gross  interest   15,871.67 

Discount  on  losses  paid   1 ,163  .29 

Total  income  $      261 ,853  .74 

Amount  carried  forward  $  718,049.42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $7,852.91 

occurring  in  previous  years)  $  202  ,139.74 

Deduct  amount  received  for  salvage,  $547.06;  and  for  reinsurance 

in  other  companies,  $27,282.63   27,829.67 

Net  amount  paid  policyholders  for  losses   174,310.05 

Expense  of  adjustment  and  settlement  of  losses   2,039.81 

Paid  stockholders  for  interest  or  dividends   20  ,000  .00 

Commission  or  brokerage   70, 785  . 3 1 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   6,989.00 

Rents   575.16 

Legal  expenses   1,238.69 

Underwriters'  boards  and  tariff  associations   759.74 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses -   180.98 

State  taxes  on  premiums   2, 966  . 40 

Insurance  department  licenses  and  fees   1 ,690.00 

St.  Louis  city  hcense   100.00 

New  Orleans  city  license   225.00 

Atlanta  city  Ucense   50. 00 

All  other  disbursements: 

Auditing  $  570.00 

FideUty  bonds   135.00 

Administration   153.61 

  858.61 

Total  disbursements  $  282,768.75 


Balance 


$  435,280.67 


Fire  and  Maeine  Insurance  Companies.  2S5 


LEDGER  assets. 

Book  value  of  bonds,  excluding  interest  $  316,912.50 

Deposited  in  trust  companies  and  banks  on  interest   74  ,105  .97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   44,007.01 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908   253.19 

Agent  license  credit   •  2.00 

Total  ledger  assets,  as  per  balance  $     435  ,280  .67 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   3  ,020.83 

Gross  assets  S  438,301.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908  $         253  .19 

Book  value  of  ledger  assets  over  market  value  (bonds)   9  ,662  .50 

Total  -1   9,915.69 

Total  admitted  assets  $  428,385.81 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         573  .91 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   18  ,695  .54 

Gross  claims  for  losses  resisted   449 . 47 

Total.  S  19,718.92 

Deduct  reinsurance  due  or  accrued   148  .50 

Net  amount  of  unpaid  losses  and  claims  S       19  ,570  .42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$217,223.72;  unearned  premiums  (fifty  per  cent.)  $  108,611.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $6,276.46;  unearned  premiums  (pro  rata)   4,471.78 

Total  unearned  premiums  as  computed  above   113  ,083  .64 

State,  county  and  municipal  taxes  due  or  accrued   4  ,300.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   9,815.96 

Reinsurance  premiums   4, 924  . 09 

Total  amount  of  all  liabilities,  except  capital  $      151 ,694  .11 

Capital  actually  paid  up  in  cash  $  200  ,000  .00 

Surplus  over  all  liabilities   76  ,691 .70 

Surplus  as  regards  policyholders   276  ,691 .70 

Total  liabilities  $      428  ,385  .81 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Fire  Risks. 

miums  Thereon. 

$16,180,128. 

00 

$ 

270,235.08 

22,914,124. 

00 

395,918.71 

$39,094,252. 

00 

% 

666,153.79 

.  21,334,314 

.00 

368,625.30 

$17,759,938 

.00 

$ 

297,528.49 

5,171 ,446 

.00 

74,028.31 

Net  amount  in  force  $12,588,492.00    $  223,500.18 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908. 

-1  year  or  less- 

-$ 

12,077,842 

.00  J 

5  217,223. 

72 

One-half--.  S 

108,611, 

,86 

In  1907- 

2  years 

70,640 

.00 

629. 

50 

One-fourth 

157, 

37 

In  1908- 

-2  years 

131  ,469 

.00 

1,821. 

42 

Three-fourths  

1,366, 

,07 

In  1907- 

3  years - 

62,300 

.00 

531, 

.28 

One-half  

265 

64 

.In  1908- 

3  years 

87,820 

.00 

1  ,450. 

34 

Five-sixths 

1 ,208, 

.62 

In  1908- 

.4  years 

55,921 

.00 

676. 

52 

Seven-eighths  

591  , 

.96 

In  1907- 

-5  years  

72,430 

.00 

842  . 

70 

Seven-tenths  

589, 

,89 

In  1908- 

5  years 

30,070 

.00 

324. 

70 

Nine-tenths  _ 

292, 

,23 

Total  

$ 

12  ,588  ,492 

.00  : 

$  223,500. 

18 

$ 

113,083 

,64 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  15,000.00 

Losses  incurred  during  1908 — fire   187,370.98 

Amount  of  stock  owned  by  directors   110,200.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       30  ,250  . 00 

Premiums  received   717.30 


Fire  and  Marine  Insurance  Companies. 
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AGRICULTURAL  INSURANCE  COMPANY. 

Incorporated  January,  1S63.  Commenced  Business  February,  1863. 

W.  H.  STE^■Exs,  President.  J.  Q.  Adams,  Secretary  and  Treasurer. 

Home  Office,  203  Washington  Street,  Watertown,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year--.$  2  ,831 ,557  .60 

INCOME. 

Fire. 

Gross  premiums  $  2,218,602.46 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.,  709,194.26 

Total  premiums   1,509,408.20 

Gross  interest  on  mortgage  loans  $  34,893  .97 

Gross  interest  -on  collateral  loans   25, 715. 56 

Gross  interest  on  bonds  and  dividends  on  stocks   57,499.10 

Gross  interest  on  deposits   4,981 .91 

Gross  interest  from  all  other  sources   766.98 

Gross  rents  from  company's  property   146.55 

Total  gross  interest  and  rents   124  ,004  .07 

Gross  profit  on  sale  or  maturity  of  ledger  a.ssets,  viz.: 

Bonds  $  1,137.50 

Stocks  .   300.00 

  1,437.50 

Total  income  $  1,634,849.77 

Amount  carried  forward  $  4,466,407.37 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  los.ses  (including  $100,260.67 

occurring  in  previous  years)  $  892,117.70 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   182,059.16 

Net  amount  paid  policyholders  for  losses   710,058.54. 

Expense  of  adjustment  and  settlement  of  losses   27,759.34 

Paid  stockholders  for  interest  or  dividends   50  ,000  .00 

Commission  or  brokerage   339, 520  . 39 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5,559.13 

Salaries,  $39,076.66,  and  expenses  $69,596.41,  of  special  and  general  agents.--  108,673.07 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   46,110.59 

Rents   2,154.16 

Advertising,  $9,615.42;  printing  and  stationery,  $11,756.22   21 ,371 .64 

Postage,  telegrams,  telephone  and  express   15,380.99 

Legal  expenses   192. 02 

Furniture  and  fixtures  i   571.53 

Maps,  including  corrections   3,524.76 

Underwriters'  boards  and  tariff  associations   18,712.08 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  12,121.78 
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Inspections  and  surveys  $       10  ,995  . 18 

Repairs  and  expenses  (otlier  than  taxes)  on  real  estate   1 ,016.13 

Taxes  on  real  estate   794  . 05 

State  taxes  on  premiums   31 ,709.08 

Insurance  department  licenses  and  fees   6,786.33 

All  other  licenses,  fees  and  taxes: 

Municipal  and  county   4,763.35 

Personal  mortgage  and  sundry  taxes   1 ,843  .27 

Agents'  balances  charged  off   150.71 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   439.11 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)  •        11 ,602  .00 

All  other  disbursements: 

Audits  $  750.00 

Fuel  and  lights_   570  . 45 

Insurance  Journal  .   939  . 32 

Sundry   1,061.19 

  3,320.96 

Total  disbursements  $  1,435,130.19 

Balance  S  3  ,031 ,277  . 18 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  35,310.13 

Mortgage  loans  on  real  estate  (first  liens)   646,426.98 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals-.--    421 ,869.78 
Book  value  of  bonds,  excluding  interest,  $758,281.70;  stocks, 

$621,890.10   1,380,171.80 

Cash  in  company's  office   5,852.58 

Deposited  in  trust  companies  and  banks  on  interest   286,191 .62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908- _    252,929.80 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   2,524.49 

Total  ledger  assets,  as  per  balance  $  3  ,031 ,277.18 

NON-LEDGER  ASSETS. 

Interest  due,  $5,397.50,  and  accrued,  $8,812.67,  on  mortgages- - -$  14,210.17 

Interest  accrued  on  bonds   10,351 .28 

Interest  due,  183.45,  and  accrued,  $9,220.47,  on  collateral  loans--  9,403  .92 

Interest  due,  $614.75,  and  accrued,  $2,272.53,  on  other  assets---  2,887.28 

Total   36,852.65 

Market  value  of  real  estate  over  book  value   9,759.40 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   49,541 .20 

Due  from  other  companies  for  reinsurance  on  paid  losses   622  .22 

Gross  assets  $  3,128,052.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908  $  2,524.49 

Mortgage  loan  in  excess  of      Y.  department  appraisal   62  ,091 .00 

Total   64,615.49 


Total  admitted  assets 


$  3,063,437.16 


Fire  and  Marine  Insurance  Companies. 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $12,833.27;  not  yet  due, 


$23,083.97)  $  35,917.24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   66  ,754  .00 

Gross  claims  for  losses  resisted   25  ,349  .00 


Total  $  128,020.24 

Deduct  reinsurance  due  or  accrued  1   18,900.21 


Net  amount  of  unpaid  losses  and  claims  $  109,120.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$938,902.00;  unearned  premiums  (fifty  per  cent.)  $  469,451 .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $2,196,299.00;  unearned  premiums  {pro  rata)  1,146,680.52 


Total  unearned  premiums  as  computed  above   1 ,616 , 131 .52 

State,  county  and  municipal  taxes  due  or  accrued   31 ,709  .08 

Reinsurance  premiums   19, 697  . 39 

Total  amount  of  all  liabilities,  except  capital  $  1,776,658.02 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplhs  over  all  liabilities   786  , 779  . 14 

Surplus  as  regards  policyholders   1, 286 , 779  . 14 


Total  liabihties  $  3  , 063  , 437  . 16 


RISKS  AND  premiums. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1907_  $  330,364,800.00 

Written  or  renewed  during  the  year   204  ,764  ,300  .00 


Total  

535,129,100.00 

$ 

5,578,223 

.46 

Deduct  those  expired  and  marked  off  as  terminated. 

190,631 ,500.00 

2,075,165 

.46 

In  force  at  end  of  the  year  _ 

---$ 

344,497,600.00 

$ 

3,503,058 

.00 

Deduct  amount  reinsured            _  _ 

39,608,600.00 

367,857 

.00 

Net  amount  in  force                   _         .  _ 

$ 

304,889,000.00 

$ 

3,135,201 

.00 

Gross  Pre- 
miums Thereon. 
$  3,359,621.00 

2,218,602.46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1908- -1  year  or  less. -$  74,218,900.00 

In  1907- -2  years   614,000.00 

In  1908- -2  years   314,400.00 

In  1906- -3  years   49,481,600,00 

In  1907- -3  years   52,672,500.00 

In  1908- -3  years   57,590,400.00 

In  1905- -4  years   435,500.00 

In  1906- -4  years   555,800.00 

In  1907- -4  years   515,100.00 

In  1908- -4  years   567,800.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


A  mount  of 
Premium 


surance. 

Fraction  Unearned. 

Unearned. 

$  938,902 

.00 

One-half  $ 

469,451 

.00 

3,944 

.00 

One-fourth 

986, 

.00 

2,321 

.00 

Three-fourths  

1  ,740 

.75 

451 ,321 

.00 

One-sixth 

75,220 

.17 

501 ,666 

.00 

One-half  

250,833 

.00 

535,331 

.00 

Five-sixths 

446,109 

.17 

3,677 

.00 

One-eighth 

459 

.63 

4,966 

.00 

Three-eighths  

1  ,862 

.25 

4,834 

.00 

Five-eighths  

3,021 

.25 

4, 616  ..00 

Seven-eighths  

4,039 

.00 

Ins.  Report  1909—19 
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Year  Amount 

Written.         Term.  Covered. 

In  1904--5  years  $  11,567,600.00 

In  1905.-5  years   12,711,400.00 

In  1906- -5  years   14,723,100.00 

In  1907 -'-5  years   14,060,000.00 

In  1908- -5  years   13,822,400.00 

Over  5  years-   1,038.500.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.      Fraction  Unearned. 


$ 


104,682.00 
128,561 .00 
152,890.00 
145,084.00 
145,706.00 
6,700.00 


One-tenth  -  - 
Three-tenths 

One-half  

Seven-tenths 
Nine-tenths- 
Pro  rata  


Total  $304  ,889  ,000  .00    $3  ,135  ,201 .00 


Amount  of 
Premium 
Unearned. 

-$  10,468.20 
38,568.30 
76,445.00 
101,558.80 
131  ,135.40 
4  ,233.60 

$  1  ,616,131 .52 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  :  $  100,000.00 

Losses  incurred  during  the  year  1908— fire   727,479.00 

Amount  of  stock  owned  by  directors   80  ,300  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,772,400.00 

Premiums  received    17,109.65 

Losses  paid   1,527.86 

Losses  incurred   3, 146. 04 

Losses  now  unpaid   1,618  .18 


ALLIANCE  FIRE  INSURANCE  COMPANY. 

Incorporated  1904.  Commenced  Business  1905. 

Charles  Platt,  President. 

Henry  W.  Farnum,  Secretary.       J.  Howard  Platt,  Assistant  Secretary. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,346  ,,911 .52 

;                          INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  773,063.79  $  236,148.53 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                          206,733.75  48,312.11 

Total  premiums  (other  than  perpetual). $  566,330.04    $  187,836.42 

  754,166.46 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,496  .00 

Gross  interest  on  bonds  and  dividends  on  stocks  $       48,455  .99 

Gross  interest  on  deposits   1 ,232  .88 

Total  gross  interest  1   49 , 688  . 87 
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Perpetual  premiums  earned  and  transfer  fees  $  4^250.00 

Total  income  $      805  ,393  .83 

Amount  carried  forward  $  2,152,305.35 

DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  360,548.63  S  108,959.57 

Deduct  amount  received  for  salvage  and  for 

reinsurarlce  in  other  companies   60,628.19  6,132.18 


$  299,920.44    $  102,827.39 


Net  amount  paid  pohcyholders  for  losses   402,747.83 

Expense  of  adjustment  and  settlement  of  losses   1 ,303  .05 

Interest  paid  to  scripholders   11 ,660.79 

Commission  or  brokerage   165,474.67 

Salaries  ($5,252.34)  and  expenses  ($2,529.70)  of  special  and  general  agents   7,782.04 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   18,074.65 

Rents  -   4,220.83 

Advertising,  $798.72;  printing  and  stationery,  $3,150.00   3,948.72 

Postage,  telegrams,  telephone  and  express   2  ,967  .43 

Legal  expenses   908  . 30 

Furniture  and  fixtures   247  .50 

Maps,  including  corrections   1 ,022  .32 

Underwriters'  boards  and  tariff  associations   6,393.54 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  •   1,356.60 

Inspections  and  surveys   988.89 

State  taxes  on  premiums   10, 125  . 97 

Insurance  department  hcenses  and  fees   3  ,154  .34 

Pennsylvania  State  tax  on  capital  stock   845.84 

All  other  disbursements: 

Miscellaneous  home  office  expenses  $  644.27 

Miscellaneous  agency  charges — marine   8,707.19 

Deposit  premiums  returned   621. 25 

Agents' balances  charged  off   5.62 

  9,978.33 


Total  disbursements  $      653  ,201 .64 


Balance  $  1,499,103.71 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,304  ,575  .00 

Cash  in  company's  office   23  .75 

Deposited  in  trust  companies  and  banks  on  interest   92  ,906  .01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   98,590.79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   1 ,650.00 

Bills  receivable,  taken  for  marine  and  inland  risks   1 ,358.16 

Total  ledger  assets,  as  per  balance  $  1,499,103.71 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   7,822.64 


Gross  assets. 


$  1,506,926.35 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908  $  -      1  ,650.00 

Book  value  of  ledger  assets  over  market  value  (bonds)   50,872.64 

Total  _  $  52,522.64 

Total  admitted  assets  $  1,454,403.71 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  .$  12,349.63 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   68,503.37 

Gross  claims  for  losses  resisted   2,639.00 

Total  $  83,492.00 

Deduct  reinsurance  due  or  accrued   9,264.00 

Net  amount  of  unpaid  losses  and  claims  $  74,228.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $439,981.50;  unearned  premiums  (fifty  per  cent.)_--$  219,990.75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $351,760.92;  unearned  premiums  (prorata)^  190,670.02 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$51,050.38;  unearned  premiums  (fifty  per  cent.)   25,525.19 

Gross  premiums. (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  aU  unexpired  marine  risks,  $86,791.43   43,395.71 

Total  unearned  premiums  as  computed  above   479  ,581 .67 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent,  of  the  premium  or  deposit  received   8,517.24 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   12,750.00 

Total  amount  of  all  iiabiUties,  except  capital  $  575,076.91 

Capital  actually  paid  up  in  cash  $     500  ,000  .00 

Surplus  over  aU  habihties   379,326.80 

Surplus  as  regards  policyholders   879,326.80 

Total  habilities  $  1 ,454  ,403  . 71 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

---$ 

63,213,357 

.00 

$ 

825,962 

.37 

Written  or  renewed  during  the  year 

59,170,602 

.00 

773,063 

.79 

Total  

--_$ 

122,382,959 

.00 

$ 

1  ,599,026 

.16 

Deduct  those  expired  and  marked  off  as  terminated  

53,860,650.00 

721 ,070 

.25 

In  force  at  end  of  year  _  _______ 

$ 

68,523,309 

.00 

$ 

877,955 

.91 

Deduct  amount  reinsured 

6,086,526 

.00 

86,213. 

49 

Net  amount  in  force 

$ 

62,436,783. 

00 

$ 

791  ,742. 

42 
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Gross  Pre- 
Inland  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907_--  -  --- 

Written  or  renewed  during  the  year  _  . 

2,363 ,551 . 
22,178,582. 

00 
00 

$ 

72,531 
236,148 

.12 

.53 

Total  S 

Deduct  those  expired  and  marked  off  as  terminated  _ 

24:, 54:2,  Id^. 

20,072,138. 

00 
00 

$ 

308,679 
159,507 

.65 
.94 

In  force  at  end  of  the  year.           _  $ 
Deduct  amount  reinsured  J 

4,469,995 
623,864. 

,00 
00 

$ 

149,171 
11  ,329 

.71 
.90 

Net  amount  in  force           _      _                   -  -$ 

3  ,846,131  . 

00 

$ 

137,841 

.81 

PERPETUAL  RISKS. 
In  force  December  31,  1908  % 

Amount. 
310,650. 

00 

$ 

Deposits. 
9,463. 

60 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Cross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written.  Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- -1  year  or  less- 

-$ 

32,689,283 

.00 

$  439,981 

.50 

One-half  

.$ 

219,990 

.75 

In  1907- -2  years  

475,627 

.00 

5,335 

.20 

One-fourth 

1,333 

.80 

In  1908- -2  years---  -- 

249,763 

.00 

2,638 

.32 

Three-fourths  

1  ,978 

.74 

In  1906- -3  years  

6,054,061 

.00 

65,676 

.29 

One-sixth 

10,946 

.05 

In  1907    3  years 

8,016,608 

.00 

92,201 

.76 

One-half  

46,100 

.88 

In  1908- -3  years  -  -- 

7,401 ,764 

.00 

81  ,115 

.43 

Five-sixths 

67,596 

.19 

In  1905    4  years 

55,542 

.00 

632 

.55 

One-eighth 

79 

.07 

In  1906- -4  years-  --- 

213 ,163 

.00 

2,450 

.82 

Three-eighths  

919 

.06 

In  1907    4  years 

235,684 

.00 

2,696 

.04 

Five-eighths 

1  ,685 

.02 

In  1908- -4  years--  --- 

127,617 

.00 

1 ,353 

.32 

Seven-eighths  

1  ,184 

.15 

In  1905- -5  years- -- 

1 ,625,198 

.00 

22,947 

.01 

Three-tenths  

6,884 

.11 

In  1906-  5  years---  -_ 

1 ,816,345 

.00 

25,306 

.27 

One-half  

12,653 

.13 

In  1907- -5  years--  __- 

1  ,760,972 

.00 

25,373 

.81 

Seven-tenths  

17,761 

.67 

In  1908- -5  years  

1,703,356 

.00 

23,811 

.02 

Nine-tenths- 

21  ,429 

.92 

Over  5  years 

11 ,800 

.00 

223 

.08 

P)-o  rata 

118 

.23 

Total  

-$ 

62,436,783 

.00 

$  791,742 

.42 

1 

410,660 

.77 

Perpetual  risks 

310,650 

.00 

9,463 

.60 

8,517 

.24 

Grand  total  

-$ 

62,747,433 

.00 

$  801,206. 

,02 

$ 

419,178 

.01 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  ■-  $  25,000.00 

Stock  owned  by  directors  at  par  value   31 ,580.00 

Losses  incurred  during  year — fire   276,960.44 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      588  , 645  . 00 

Premiums  received   9,300.14 

Losses  paid   2,589.49 

Losses  incurred   2, 885  .71 

Losses  now  unpaid  296.22 
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AMERICAN  FIRE  INSURANCE  COMPANY. 

Incorporated  February  20,  1846.  Commenced  Business  April  1,  1846. 

P.  L.  HoADLEY,  President. 
C.  W.  Bailey,  Secretary.  C.  J.  Stondinger,  Treasurer. 

Home  Office,  70  Park  Place,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. .$  7,475,621.19 

INCOME.  ^.^^ 

Gross  premiums  $  4,292,066.36 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums^.  1,053,808.82 

Total  premiums  (other  than  perpetual)   3,238,257.54 

Gross  interest  on  mortgage  loans  $  62  ,023  .96 

Gross  interest  on  bonds  and  dividends  on  stocks   207  ,841 .89 

Gross  interest  on  deposits   7  ,229  .66 

Gross  interest  from  all  other  sources   668.53 

Gross  rents  from  company's  property,  including  $14,151.46  for 

company's  occupancy  of  its  own  buildings   21 ,329.52 

Total  gross  interest  and  rents   299  ,093  .56 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   521 .05 

Agents'  balances  previously  charged  off   434.08 

Total  income  $  3,538,306.23 

Amount  carried  forward  $11 ,013  ,927  .42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $388,- 

837.60  occurring  in  previous  years)  $  1,934,267.98 

Deduct  amount  received  for  salvage,  $42,356.25;  and  for  rein- 
surance in  other  companies,  $129,039.82   171 ,396  .07 

Net  amount  paid  pohcyholders  for  losses   1 ,762  ,871  .91 

Expense  of  adjustment  and  settlement  of  losses   40,755.06 

Commissions  or  brokerage   842,408.32 

Paid  stockholders  for  interest  or  dividends   149,036.56 

Salaries  ($61,197.58)  and  expenses  ($30,156.57)  of  special  and  general  agents  _  91 ,354.15 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   135,761.36 

Rents,  including  $14,151.46  for  company's  occupancy  of  its  own  buildings   14,451 .46 

Advertising,  $2,543.91;  printing  and  stationery,  $21,996.16   24,540.07 

Postage,  telegrams,  telephone  and  express   25,862.41 

Legal  expenses   202.84 

Furniture  and  fixtures   3, 264  . 36 

Maps,  including  corrections   6, 920  . 78 

Underwriters'  boards  and  tariff  associations   31 ,729.24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  25,784.10 

Inspections  and  surveys   3  ,220 .37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,700  .99 


Fire  and  Marine  Insurance  Companies. 
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Taxes  on  real  estate  $         5  , 928 . 88 

State  taxes  on  premiums   56,527.13 

Insurance  department  licenses  and  fees   16,678.38 

Municipal  taxes  and  license   9,070.40 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   5.00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   24,112.78 

Agents'  balances  charged  off   1 ,805  . 13 

All  other  disbursements: 

Auditing  $  1,848.18 

New  Jersey  State  examination   565.65 

Maintenance  office  building,  etc   8,373  .93 

Collecting  premium  notes   4,364.94 

Miscellaneous  expenses   6,437.85 

  21,590.55 

Total  disbursements  $  3,296,482.23 

Balance  $  7,717,445.19 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $  471 ,900.00 

Mortgage  loans  on  real  estate,  first  hens   1 ,311  ,980  .75 

Book  value  of  bonds,  excluding  interest,  $3,978,805.29;  stocks, 

$983,762.14   4,962,567.43 

Cash  in  company's  office   1 ,943  .66 

Deposited  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposited  in  trust  companies  and  banks  on  interest.   268,540.16 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   416,524.06 

Agents'  balances  representing  business  w.itten  prior  to  October 

1,  1908   1  ,335.27 

Bills  receivable,  taken  for  fire  risks   257  ,653  .86 

Total  ledger  assets,  as  per  balance  $  7,717,445.19 

NON-LEDGER  ASSETS. 

Interest  due,  $1,477.50,  and  accrued,  $14,205.11,  on  mortgages  .$  15,682.61 
Interest  accrued  on  bonds   53  ,402  .38 

Total   69,084.99 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   42.57 

Gross  assets  $  7,786,572.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908  $  1  ,335.27 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks,         37  ,205  .40 

Total   38,540.67 

Total  admitted  assets  $  7,748,032.08 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $      263  ,654  .38 

Gross  claims  for  losses  resisted   14,306.00 

.      Total  $  277,960.38 

Deduct  reinsurance  due  or  accrued   32  ,559.69 

Net  amount  of  unpaid  losses  and  claims  $     245  ,400  .69 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,574,631.65;  unearned  premiums  (fifty  per  cent.)--$  787,315.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $6,617,383.65;  unearned  premiums  (pro 
rata)   3,525,259.30 

Total  unearned  premiums  as  computed  above  $  4,312,575.13 

Cash  dividends  remaining  unpaid  to  stockholders,  $38,362.55;  to  poUcyholders, 

$71.00-   3g,433.55 

State,  county  and  municipal  taxes  due  or  accrued   30,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   116,623.26 

Total  amount  of  all  liabilities,  except  capital  $  4,743,032.63 

Special  reserve  fund,  laws  1908,  State  of  New  Jersey   300,000.00 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   1 , 954  , 999  . 45 

Surplus  as  regards  policyholders   2, 704  , 999  . 45 

Total  HabiUties  $  7,748,032.08 


RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $      733,165,405.00  $  8,263,025.25 

Written  or  renewed  during  the  year                                     398,454.759.00  4,292,066.36 

Total  -  $  1,131,620,164.00  $12,555,091.61 

Deduct  those  expired  and  marked  off  as  terminated              348,821,640.00  3,916,672.73 

In  force  at  end  of  the  year  $      782,798,524.00  $  8,638,418.88 

Deduct  amount  reinsured                                                     47,605,924.00  446,403.58 

Net  amount  in  force  $      735,192,600.00  $8,192,015.30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount              Less  Rein-  Premium 


Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In 

1908- 

-1  year  or  less- 

-$134,563 ,897 

.00 

$1 ,574,631 

.65 

One-half  $ 

787,315 

.83 

In 

1907- 

-2  years - 

1 ,916,476 

.00 

17,629 

,32 

One-fourth  - 

4,407 

.33 

In 

1908- 

2  years 

2,126,206, 

,00 

19,922 

,58 

Three-fourths  

14,941 

.93 

In 

1906. 

3  years- 

89,424,268 

,00 

829,164 

.11 

One-sixth  - 

138,194 

,02 

In 

1907_ 

-3  years  - 

101,650,275 

.00 

933,755 

.77 

One-half  

466,877 

,89 

In 

1908- 

-3  years  

-  114,307,540 

.00 

1 

,021  ,022 

.97 

Five-sixths  -  -  - 

850,852 

,47 

In 

1905- 

.4  years 

1,320,353 

.00 

13  ,112 

.50 

One-eighth 

1  ,639 

.06 

In 

1906- 

4  years - 

1  ,477,909 

.00 

14,671 

.82 

Three-eighths  

5,501 

.93 

In 

1907- 

4  years 

1  ,577,276 

.00 

16,458 

.16 

Five-eighths  

10,286 

.35 

In 

1908- 

4  years 

1,615,891 

.00 

15,999 

,25 

Seven -eighths  

13,999 

.34 

In 

1904- 

5  years 

41  ,379,414 

.00 

545,768 

.84 

One-tenth  -  -  - 

54,576 

,88 

In 

1905- 

5  years 

50,048,993 

.00 

665,161 

.62 

Three-tenths  

199,548 

.49 

In 

1906- 

5  years 

60,338,328 

.00 

803,003 

.88 

One-half  

401 ,501 

,94 

In 

1907- 

5  years 

71  ,689,275 

.00 

933  ,049 

.39 

Seven-tenths  

653,134 

,57 

In 

1908- 

5  years 

61,756,499 

.00 

788,663 

.44 

Nine-tenths 

709,797 

,10 

Total  

$735,192,600.00 

$8 

,192,015 

.30 

$ 

4,312,575, 

13 
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general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  150,000.00 

Losses  incurred  during  1908 — fire   1 ,589 ,754  .00 

Amount  of  stock  owned  by  directors  at  par  value   90,300.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  952  , 052  , 00 

Premiums  received    12,567.09 

Losses  paid   11, 024  . 25 

Losses  incurred   14,245.70 

Losses  now  unpaid   3  ,221 .45 


AMERICAN  CENTRAL  FIRE  INSURANCE  COMPANY. 

Incorporated  February,  1853.  Commenced  Business  February,  1853. 

Edward  T.  Campbell,  President. 
John  A.  Adams,  Secretary.  Samuel  N.  Dodd,  Treasurer. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-  _$  5  ,080  ,579  .31 

INCOME. 

Fire. 

Gross  premiums  $  3,412,962.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-    1 ,120,108.28 

Total  premiums  (other  than  perpetual)   2  ,292  ,853  .92 

Gross  interest  on  mortgage  loans  $  184.99 

Gross  interest  on  collateral  loans   30,036.46 

Gross  interest  on  bonds  and  dividends  on  stocks   181 ,847  .87 

Gross  interest  from  all  other  sources   5  ,142  ,98 

Total  gross  interest   217  ,212  .30 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   8  ,339  .99 

Unclaimed  dividends   30.00 

Total  income  $  2,518,436.21 

Amount  carried  forward  '  $  7,599,015.52 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $141,- 

233.52  occurring  in  previous  years)  $  1,754,945.69 

Deduct  amount  received  for  salvage,  $12,531.50;  and  for  rein- 
surance in  other  companies,  $303,290 . 91   315,822.41 


Net  amount  paid  pohcyholders  for  losses 


1,439,123.28 
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Expense  of  adjustment  and  settlement  of  losses  $  18,055.44 

Paid  stockholders  for  interest  or  dividends   260,000.00 

Commission  or  brokerage  "   424  , 220  . 54 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   100  ,130  . 19 

Salaries  ($65,811.89)  and  expenses  ($45,359.86)  of  special  and  general  agents.  _  111,171.75 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   85,505.14 

Rents   11,227.52 

Advertising,  $2,900.92;  printing  and  stationery,  $21,221.66   24,122.58 

Postage,  telegrams,  telephone  and  express   24,228.45 

Legal  expenses   3  , 495  . 58 

Furniture  and  fixtures  ,   578  . 12 

Maps,  including  corrections   8,102.17 

Underwriters'  boards  and  tariff  associations   35,689.24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  4,935.46 

State  taxes  on  premiums   28, 470  . 77 

Insurance  department  licenses  and  fees   39,756.97 

City  insurance  ficense   100.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,312  .50 

Total  disbursements  $  2,620,225.70 

Balance  $  4,978,789.82 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  Hens  $  35  ,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  590,250.00 
Book  value  of  bonds,  excluding  interest,  $2,790,344.39;  stocks, 

$925,581.06   3,715,925.45 

Cash  in  company's  office   9,919.66 

Deposited  in  trust  companies  and  banks  not  on  interest   175,806.53 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   451,496.12 

Bills  receivable,  taken  for  marine  and  inland  risks   392.06 

Total  ledger  assets,  as  per  balance  '  -  $  4,978,789.82 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  420.00 

Interest  accrued  on  bonds   21 ,068.90 

Interest  accrued  on  collateral  loans   4,519.44 

Interest  accrued  on  other  assets   16  ,744  .00 

Total  -  42,752.34 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   351 ,976.24 

Gross  assets  $  5,373,518.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)  ,-  66,389.69 

Total  admitted  assets  $  5,307,128.71 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  32,518.15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   190,358.01 

Gross  claims  for  losses  resisted   9, 225  . 00 

Total  $  232,101.16 

Deduct  reinsurance  due  or  accrued   67,257.42 

Net  amount  of  unpaid  losses  and  claims  $  164,843.74 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  int'erest  premiums  on  perpetual  fire 
risks,  $1,434,989.72;  unearned  premiums  (fifty  per  cent.)_.$  717,494.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,577,436.54;  unearned  premiums  (pro  rata)    1 ,382  ,306  . 16 

Total  unearned  premiums  as  computed  above  $  2,099,801  .02 

Cash  dividends  remaining  unpaid  to  stockholders   740  .98 

State,  county  and  municipal  taxes  due  or  accrued   15,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents 

and  brokers   67,724.41 

Total  amount  of  all  habilities,  except  capital  $  2,348,110.15 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  alUiabiUties   959,018.56 

Surplus  as  regards  pohcyholders   2,959,018.56 


Total  habihties  $  5,307,128.71 


RISKS  AND  PREMIUMS.  ^^^^^  p^^_ 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  374,609,197.00  $  4,392,159.92 

Written  or  renewed  during  the  year                                     270,536,594.00  3,412,962.20 

Total  $  645,145,791.00  $  7,805,122.12 

Deduct  those  expired  and  marked  off  as  terminated              235,182,289.00  3,009,520.84 

In  force  at  end  of  the  year  S  409  ,963  ,502  .00  $  4  ,795  ,601 .28 

Deduct  amount  reinsured                                                      58,934,771.00  783,175.02 

Net  amount  in  force  $  351,028,731.00  $  4,012,426.26 


RECAPITULATION  OF 


Year  Amount 

Written.           Term.  Covered. 

In  1908--1  year  or  less_ .$101 ,410  ,658  .00 

In  1907.. 2  years   1,582,002.00 

In  1908.. 2  years   2,083,488.00 

In  1906.. 3  years   51,195,347.00 

In  1907-.3  years   57,201,610.00 

In  1908.  .3  years   62,871,110.00 

In  1905.-4  years   487,778.00 

In  1906.. 4  years   992,529.00 

In  1907-.4  years   1,062,637.00 

In  1908.  .4  years   902  , 144  . 00 

In  1904.-5  years   10,464,182.00 

In  1905- -5  years   11,065,131.00 

In  1906.. 5  years   15,275,060.00 

In  1907.-5  years  '-_  17,085,936.00 

In  1908--5  years   17,349,119.00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-   '  Premium 
surance.      Fraction  Unlearned.  Unearned. 

$1,434,989.72  One-half  $  717,494.86 

16,779.60  One-fourth   4,194.90 

25,466.53  Three-fourths,--  19,099.89 

492,058.41  One-sixth   82,009.73 

585,845.43  One-half   292,922.71 

620,096.26  Five-sixths   516,746.85 

4,974.27  One-eighth   621.78 

9,259.98  Three-eighths-..  3,472.47 

11,019.17  Five-eighths   6,886.95 

9,466.72  Seven-eighths.. -  8,283.38 

116,110.79  One-tenth   11,611.07 

123,004.22  Three-tenths   36,901.26 

171,472.76  One-half   85,736.38 

194,376.47  Seven-tentTis   136,063.48 

197,505.93  Nine-tenths..  177,755.31 


Total 


$351,028,731.00  $4,012,426.26 


$  2,099,801 .02 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  50,000.00 

Losses  incurred  during  year — fire   1 ,444  ,054  . 15 

Amount  of  stock  owned  by  directors  at  par  value   395,700.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1 ,253  ,588-.  00 

Premiums  received   17,318.87 

Losses  paid   5,326.47 

Losses  incurred   5  ,232  . 14 


ATLANTA  HOME  INSURANCE  COMPANY. 

Incorporated  1881.  Commenced  Business  1882. 

Joel  Hurt,  President.  Dowdell  Brown,  Secretary. 

Home  Office,  223  Equitable  Building,  Atlanta,  Ga. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-S  460,160.68 

INCOME.  jp-ij-e^ 

Gross  premiums  $      250  ,203  .61 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,  _         74  ,533  .82 

Total  premiums  (other  than  perpetual)   175,669.79 

Gross  interest  on  mortgage  loans  $  7,683.94 

Gross  interest  on  collateral  loans   3  ,104.30 

Gross  interest  on  bonds  and  dividends  on  stocks   11 ,042  .73  . 

Gross  interest  on  deposits   350.12 

Gross  interest  from  all  other  sources   417.53 

Total  gross  interest   22  , 598  . 62 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   8,052  .75 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  3,955.50 

Stocks-.   7,743.97 

  11,699.47 

Total  income  $  218,020.63 

Amount  carried  forward  $  678,181.31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,392.00 

occurring  in  previous  years)  $      101 ,611 . 15 

Deduct  amount  received  for  salvage  ($1,817.83)  and  for  rein- 
surance in  other  companies  ($3,263.24)   5,081 .07 


Net  amount  paid  policyholders  for  losses 


96,530.08 
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Paid  stockholders  for  interest  or  dividends  $  14  ,000  .00 

Commission  or  brokerage   36,811 .77 

Salaries  ($2,400.00)  and  expenses  ($1,771.83)  of  special  and  general  agents   4,171.83 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   10,274.29 

Rents  -   1,450.20 

Advertising,  $303.50;  printing  and  stationery,  $754.40   1  ,057.90 

Postage,  telegrams,  telephone  and  express   1,145.77 

Legal  expenses   300.00 

Maps,  including  corrections   582.25 

Underwriters'  boards  and  tariff  associations   997.34 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,804.72 

State  taxes  on  premiums   2, 195  . 89 

Insurance  department  licenses  and  fees   1 ,242  .05 

General  taxes  for  states,  counties  and  municipalities   2  ,761 .11 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   2  ,280.00 

All  other  disbursements: 

Exchange  on  remittances  $  107.60 

Expense  on  investment   568.90 

General  expense   1,192.91 

Refunding  guarantee  retained  on  purchase  of  bonds   180  .00 

Charging  off  collateral  loan   970  .41 

  3,019.82 

Total  disbursements  $  180,625.02 

Balance  .  $  497,556.29 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  97,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  -  6  ,000 .00 
Book  value  of  bonds,  excluding  interest,  $224,000.00;  stocks, 

$105,756.00   329,756.00 

Cash  in  company's  office   150  .28 

Deposited  in  trust  companies  and  banks  not  on  interest   6,514.53 

Deposited  in  trust  companies  and  banks  on  interest   24,706.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  ^   31,973.03 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   1  ,456.45 

Total  ledger  assets,  as  per  balance  $  497,556.29 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 ,135  .00 

Interest  accrued  on  bonds   1 ,470.01 

Interest  accrued  on  collateral  loans   46  . 67 

Interest  accrued  on  other  assets   2  ,049  .70 

Total  4,701.38 

Other  non-ledger  assets  (office  furniture)   1 ,500.00 

Gross  assets  $  503,757.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  __$       .  1 ,500.00 

Agents'  balances  representing  business  written  prior  to  October 

1.  1908   1 ,456.45 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   27,623.97 

Total   30,580.42 

Total  admitted  assets  $  473,177.25 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $         7  ,643  .00 

Gross  claims  for  losses  resisted   6,100.00 

Total  $  13,743.00 

Deduct  reinsurance  due  or  accrued   361 .00 

Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $139,817.07;  unearned  premiums  (fifty  per  cent.)__$  69,908.53 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $78,306.94;  unearned  premiums  (pro  rata)-  42,219.77 


Total  unearned  premiums  as  computed  above  

Cash  dividends  remaining  unpaid  to  stockholders  

State,  county  and  municipal  taxes  due  or  accrued  

Reinsurance  premiums  

Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  habiUties___   138,621 .18 

Surplus  as  regards  policyholders  

Total  habilities  $ 


13  ,382 .00 


112,128.30 
7,000.00 
1 ,427.33 
618.44 

134,556.07 


338,621 .18 


473,17' 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $12,584,557.00  $  185,809.69 

Written  or  renewed  during  the  year                                     19  , 614  , 489 . 00  250 , 203  . 61 

Total  $32,199,046.00  $  436,013.30 

Deduct  those  expired  and  marked  off  as  terminated                16,090,583.00  203,275.23 

In  force  at  end  of  the  year  -  $16,108,463.00  $  232,738.07 

Deduct  amount  reinsured                                                       1,236,955.00  17,871.22 

Net  amount  in  force  $14,871,508.00  $  214,866.85 


RECAPITULATION  OF 

Year  Amount 

Written.           Term.  Covered. 

In  1908- -1  year  or  less._$  10,202,709.00 

In  1907- -2  years   20,445.00 

In  1908- -2  years   63,322.00 

In  1906- -3  years   796,794.00 

In  1907- -3  years   1,112,310.00 

In  1908- -3  years   1,321,286.00 

In  1905- -4  years   7,050.00 

In  1906- -4  years   2,600.00 

In  1907- -4  years   2,000.00 

In  1908- -4  years   11,350.00 

In  1904- -5  years   259,457.00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.       Fraction  Unearned.  Unearned. 

$    139,817.07  One-half  $  69,908.53 

608.84  One-fourth   152.21 

721.32  Three-fourths  -  -  -  540  . 99 

12,172.37  One-sixth   2,028.74 

16,736.20  One-half   8,368.10 

18,495.64  Five-sixths   15,413.03 

165.16  One-eighth   20.65 

46.29  Three-eighths---  17.36 

5.00  Five-eighths   3.12 

342 . 43  Seven-eighths  -  -  -  299 . 63 

5,009.89  One-tenth   500.99 
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Year 
Writte7i. 

In  1905- 
In  1906- 
In  1907- 
In  1908- 


Term. 

.5  years  

.5  years  

.5  years  

.5  years  


Amount 
Covered. 

225,667,00 
281  ,141 .00 
257 ,942 .00 
307,433.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


5,125.13 
6,364.83 
5,537.31 
6,976.53 


Three-tenths. 

One-half  

Seven-tenths- 
Nine-tenths_. 


Total  $  14,871,508.00    %  218,124.01 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk  

Losses  incurred  during  year — fire  

Amount  of  stock  owned  by  directors  at  par  value- 


Am  oiin^  of 
Premium 
Unearned. 

1  ,537.54 
3,182.41 
3,876.12 
6,278.88 

112  ,128.30 


.$  30,000.00 
100,920.08 
94,050.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  916,008.00 

Premiums  received   661 ,963  .00 

Losses  paid   6,567.13 

Losses  incurred   8, 650  . 13 

Losses  now  unpaid   2  ,083  .00 


BLUE  RIDGE  FIRE  INSURANCE  COMPANY. 

Incorporated  March  31,  1908.  Commenced  Business  June  1,  1908. 

John  H.  Carter,  President. 
H.  P.  MuLKEY,  Secretary.  J.  F.  Holden,  Treasurer. 

Home  Office,  Marianna,  Fla. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $110,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  June  1,  1908  $  132,000.00 


INCOME.  ^.^^ 

Gross  premiums  $  35,967.26 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   7,754.95 


Total  premiums  (other  than  perpetual)   28,212  .31 

Gross  interest  on  bonds  and  dividends  on  stocks   2  ,231 .00 

Gross  interest  on  deposits   200.00 

Gross  rents  from  company's  property,  including  $175.00  for  com- 
pany's occupancy  of  its  own  buildings   469  .00 

Total  gross  interest  and  rents  .   2  ,900  .00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  2,000.00 

Bonds   1,500.00 

Stocks   1,720.00 

  5,220.00 
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From  all  other  sources: 

Reinsurance  commission  $  399.57 

Returned  commission  on  canceled  policies   1 ,329.91 

 $  1,729.48 

Total  income  $  38,061.79 

Amount  carried  forward  $  170,061.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $      2  ,789.77 

Deduct  amount  received  for  reinsurance  in  other  companies   252  . 14 

Net  amount  paid  pohcyholders  for  losses   2,537.63 

Expense  of  adjustment  and  settlement  of  losses   172.95 

Commission  or  brokerage   6, 983  . 13 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   89.64 

Salaries  ($1,170.83)  and  expenses  ($1,343.35)  of  special  and  general  agents   2,514.18 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   4,773.87 

Rents   175.00 

Advertising,  printing  and  stationery   241. 65 

Postage,  telegrams,  telephone  and  express  .   580.26 

Underwriters'  boards  and  tariff  associations   75.00 

Insurance  department  hcenses  and  fees   1 ,381 .67 

Various  city  licenses   761 .25 

Miscellaneous   226  . 04 

Total  disbursements  $  20,512.27 

Balance  $  149,549.52 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  12  ,000  .00 

Book  value  of  bonds,  excluding  interest,  $31,500.00;  stocks, 

$64,880.00  ,   96,380.00 

Cash  in  company's  office   21 .44 

Deposited  in  trust  companies  and  banks  not  on  interest   11 ,289  .84 

Deposited  in  trust  companies  and  banks  on  interest   15,000.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   10,356.60 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   81.13 

Furniture  and  fixtures,  maps  and  agency  supplies   4,420.51 

Total  ledger  assets,  as  per  balance  $  149,549.52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  other  assets   2,742.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  overbook  value.-  1,170.00 


Gross  assets  $  153,461.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  3,154.24 

Furniture,  fixtures  and  safes   1,266.27 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   81.13 

Total   4,501.64 

Total  admitted  assets  $      148  , 959  . 88 
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liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  2,705.72 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   5,926.32 

Gross  claims  for  losses  resisted   1 ,550.00 

Total  $  10,182.04 

Deduct  reinsurance  due  or  accrued   802.99 

Net  amount  of  unpaid  losses  and  claims  S  9,379.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$19,623.39;  unearned  premiums  (fifty  per  cent.)  $      9,811 .69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $6,221.58;  unearned  premiums  (pro  rata)   5,116.00 

Total  unearned  premiums  as  computed  above   14,927.69 

Reinsurance  premiums  .   543  . 67 

Total  amount  of  all  liabilities,  except  capital  $  24,850.41 

Capital  actually  paid  up  in  cash  $  110,000.00 

Surplus  over  all  liabilities,   14,109.47 

Surplus  as  regards  pohcyholders   124,109.47 


TotalUabilities  $  148,959.88 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 
Written  or  renewed  during  the  year  S  1 ,603  ,383  .00 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


S  1,603,383 

.00 

$ 

35,967 

,26 

S  1  ,603 ,383 

.00 

$ 

35,967 

.26 

383,235 

.00 

7,947 

.86 

$  1  ,220,148 

.00 

$ 

28,019 

.40 

83  ,330 

.00 

2,174 

.43 

Net  amount  in  force  $  1,136,818.00    $  25,844.97 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,                    ■  Amount  of 
Year                                  Amount              Less  Rein-  Premium 
Written.          Term.              Covered.               surance.      Fraction  Unearned.  Unearned. 

In  1908- -1  year  or  less- -$       846,618.00    $      19,623.39    One-half  $  9,811.69 

In  1908- -2  years                       95,005.00            1,102.45    Three-fourthS- . .  826.84 

In  1908.-3  years                      184,170.00            4,760.07    Five-sixths   3,966.72 

In  1908- -4  years                         2,000.00                 28.57    Seven-eighths.--  25.00 

In  1908- -5  years                         9,025.00               330.49    Nine-tenths   297.44 

Total  $    1,136,818.00    $      25,844.97                              $  14,927.69 
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general  interrogatories. 


Largest  amount  written  on  any  one  risk  $         6  ,000  .00 

Losses  incurred  during  tlae  year — fire   11 ,916.68 

Amount  of  stock  owned  by  directors  at  par  value   59  ,000  .00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  17,500.00 

Premiums  received   566  . 08 

Losses  paid   418  .61 

Losses  incurred   418  .61 


CITIZENS  FIRE  INSURANCE  COMPANY. 

'"  Incorporated  February  2,  1837.  Commenced  Business  1837. 

Charles  E.  Chase,  President.  Thomas  H.  Scotland,  Secretary. 

Home  Office,  Pierce  Building,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S     770  ,942  .75 

INCOME.  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,159,120.43  $  296.23 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                      1,658,371.18  198.43 


Total  premiums  (other  than  perpetual)  $      500,749.25    $  97.80 


500,847.05 


Gross  interest  on  mortgage  loans  $         7, 154. 43 

Gross  interest  on  bonds  and  dividends  on  stocks   19  ,351 .87 

Gross  interest  on  deposits   1 ,363  . 15 


Total  gross  interest   27  ,869  . 45 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   377  .50 

Agents'  balances  previously  charged  off   390  .06 


Total  income  $  529,484.06 


Amount  carried  forward  $  1,300,426.81 

DISBURSEMENTS. 

Fi7-e. 

Gross  amount  paid  policyholders  for  losses  (including  $175,- 

022.12  occurring  in  previous  years)  $  1 ,095,755.60 

Deduct  amount  received  for  salvage  ($8,012.85)  and  for  rein- 
surance in  other  companies  ($810,556.07)   815  ,568 . 92 


Net  amount  paid  pohcyholders  for  losses 


277,186.68 
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Expense  of  adjustment  and  settlement  of  losses  $  3,534.86 

Paid  stockholders  for  interest  or  dividends   16  ,000  .00 

Commission  or  brokerage   84, 798  . 42 

Salaries  ($26,197.29)  and  expenses  ($13,692.61)  of  special  and  general  agents.-  39  ,889  .90 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home 

office  employees   16,468.11 

Rents   2,771.95 

Advertising,  $943.80;  printing  and  stationery,  $2,238.78   3  ,182  .58 

Postage,  telegrams,  telephone  and  express   4,686.74 

Legal  expenses   16.89 

Furniture  and  fixtures   722.01 

Maps,  including  corrections   1 ,733  .30 

Underwriters'  boards  and  tariff  associations   5,824.84 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  ,   1,399.01 

Inspections  and  surveys   2  ,592  .09 

Taxes  on  real  estate   2. 22 

State  taxes  on  premiums   13, 414. 90 

Insurance  department  hcenses  and  fees   4  ,501 .43 

All  other  licenses,  fees  and  taxes   2  ,334  .51 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   437.50 

All  other  disbursements: 

Miscellaneous  expenses  $  7,181.92 

Agents'  balances  charged  off   307.71 

  7,489.63 

Total  disbursements  S  488,987.57 

Balance  $  811,439.24 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  400  .00 

Mortgage  loans  on  real  estate,  first  liens   93  ,200.00 

Book  value  of  bonds,  excluding  interest,  $504,433.75;  stocks, 

$675.00   505,108.75 

Cash  in  company's  office   3  ,672  .91 

Deposited  in  trust  companies  and  banks  not  on  interest   18,580.72 

Deposited  in  trust  companies  and  banks  on  interest   40,087  .76 

Agents' balances  representing  business  written  subsequent  to 

October  1,  1908   149,763.60 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   625.50 

Total  ledger  assets,  as  per  balance  $     811 ,439  .24 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         1 ,738.00 

Interest  accrued  on  bonds   7  ,647  .00 

Total   9,385.00 

Gross  assets  $  820,824.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  625.50 

Book  value  of  ledger  assets  over  market  value   6  ,465  .00 

Total   7,090.50 

Total  admitted  assets  $     813  ,733  .74 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  22,106.95 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   117  ,913  .80 

Gross  claims  for  losses  resisted   8  ,885  .00 

Total  $  148,905.75 

Deduct  reinsurance  due  or  accrued   112  ,891 .50 

Net  amount  of  unpaid  losses  and  claims  $  36,014.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $358,723.00;  unearned  premiums  (fifty  per  cent.)_--$      179,361 .50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $403,424.00;  unearned  premiums  (pro  rata).       213  ,833  .57 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $625.77;  unearned  premiums  {pro  rata)  322.90 

Total  unearned  premiums  as  computed  above   393  ,517.97 

State,  county  and  municipal  taxes  due  or  accrued   4,850.00 


Total  amount  of  all  liabilities,  except  capital  $  434,382.22 

Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   179  ,351 .52 

Surplus  as  regards  poficyholders_   379,351.52 


TotaHiabilities  %  813,733.74 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

$ 

206,277,111 

,00 

$ 

2,745,646 

.17 

Written  or  renewed  during  the  year 

160,052,001 , 

,00 

2,159,120 

.43 

Total  

$  366,329,112, 

.00 

$ 

4,904,766 

.60 

Deduct  those  expired  and  marked  off  as  terminated 

153  ,016,711 

.00 

2,104,278 

.09 

In  force  at  end  of  the  year 

213,312,401 

.00 

$ 

2,800,488 

.51 

Deduct  amount  reinsured 

154,749,897 

.00 

2,038,341 

.51 

Net  amount  in  force 

% 

58,562,504 

,00 

$ 

762,147 

.00 

Marine  and 

G7-0SS  Pre- 

Inland  Risks. 

miums  Thereon. 

Written  or  renewed  during  the  year 

% 

60,746, 

,00 

$ 

296 

.23 

Total  

60,746 

.00 

$ 

296 

.23 

Deduct  those  expired  and  marked  off  as  terminated 

60,746, 

,00 

296 

.23 

Year 
Written. 

In  1908. 
In  1907. 
In  1908. 
In  1906- 
In  1907. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


Term. 
-1  year  or  less_ 

_2  years  

-2  years  

-3  years  

-3  years  


Amount 
Covered. 

23  ,698,894.00 
135,495.00 
99,072.00 
7,815,395.00 
8,373,152.00 


358,723 .00 
1,643.00 
1 ,218.00 
88,015.00 
95,287.00 


One-half  

One-fourth  

Three-fourths  _  _ . 

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 

179,361 .50 
410.75 
91>3  .50 
14,669.17 
47,643.50 
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Year  Amount 

Written.           Term.  Covered. 

In  1908_-3  years  $  10,099,934.00 

In  1905- -4  years   95,699.00 

In  1906.-4  years   '  78,887.00 

In  1907- -4  years   50,441.00 

In  1908- -4  years   56,137.00 

In  1904.-5  years   1,240,422.00 

In  1905.-5  years   1,591,001.00 

In  1906- -5  years   1,535,019.00 

In  1907.. 5  years   1,634,161.00 

In  1908.. 5  years   2,058,795.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  112,687.00 
1,112.00 
704.00 
747.00 
526.00 
15,491 .00 
19,497.00 
20,175.00 
21,074.00 
25,248.00 


Fraction  Unearned. 

Five-sixths  $ 

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tent  lis  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

93,905.83 
139.00 
264.00 
466.87 
460.25 
1 ,549.10 
5,849.10 
10,087.50 
14,751 .80 
22,723  .20 


Total. 


.$  58,562,504.00    $  762,147.00 


393,195.07 


general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  15,000.00 

Amount  of  stock  owned  by  directors  at  par  value   199,800.00 

Losses  incurred  during  year — fire   271 ,033  .26 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  %  1,561,223.00 

Premiums  received   26,867.47 

Losses  paid   7, 969  . 05 

Losses  incurred   9, 665  . 76 

Losses  now  unpaid   1 ,696  .71 


THE  CONTINENTAL  FIRE  INSURANCE  COMPANY. 

Incorporated  January,  1853.  Commenced  Business  January,  1853. 

Henry  Evans,  President.  J.  E.  Lopez,  Secretary. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  SI, 000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year--$18 ,350  ,253  .71 

INCOME. 

Fire. 

Gross  premiums  $  7  ,777  ,693  .23 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--    1 ,256,894.70 

Total  premiums  (other  than  perpetual)   6  ,520  ,798  .53 

Gross  interest  on  mortgage  loans  $         9  ,233  . 16 

Gross  interest  on  bonds  and  dividends  on  stocks   637  ,827  .43 

Gross  interest  on  deposits   22  ,933  .25 

Gross  interest  from  all  other  sources   20  ,047  .84 

Gross  rents  from  company's  property   60,524.14 


Total  gross  interest  and  rents 


750,565.82 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  15,517.00 

Stocks   70,973.00 

 ■  $  86,490.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  51,089.00 

Stocks   800,596.74 

  851,685.74 

From  all  other  sources: 

Suspense  account  $  100.00 

From  agents'  balances  previously  charged  off   1 ,194  .56 

  1,294.56 

Total  income  $  8,210,834.65 

Amount  carried  forward  $26,561,088.36 

DISBURSEMENTS. 

Fi7-e. 

Gross  amount  paid  policyholders  for  losses  (including  $376,- 

021.74  occurring  in  previous  years)  $  3  ,452  ,782  .04 

Deduct  amount  received  for  salvage,  $15,903.55;  and  for  rein- 
surance in  other  companies,  $233,686.15   249,589.70 

Net  amount  paid  pohcyholders  for  losses   3  ,203  ,192  .34 

Expense  of  adjustment  and  settlement  of  losses   109,601 .36 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year 

$450,000.00)   450,225.00 

Commission  or  brokerage   1 ,559  ,201 .24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,695.55 

Salaries  ($92,223.19)  and  expenses  ($74,564.91)  of  special  and  general  agents.-  166,788.10 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   424,244.71 

Rents   18,547.79 

Advertising,  $24,912.07;  printing  and  stationery,  $32,911.49   57,823.56 

Postage,  telegrams,  telephone  and  express   59,395.67 

Legal  expenses   1 ,083  . 76 

Furniture  and  fixtures   4,230.67 

Maps,  including  corrections   12,610.06 

Underwriters'  boards  and  tariff  associations   45,884.83 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  21,369.71 

Inspections  and  surveys   12, 129 . 13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   32  ,284.29 

Taxes  on  real  estate  J   16,040.19 

State  taxes  on  premiums   124,687.03 

Insurance  department  licenses  and  fees   23  ,992  .59 

Municipal  hcenses  and  taxes   18  ,944 . 40 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  40,910.00 

Stocks   285,138.00 

  326,048.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  51,305.00 

Stocks  ^   659,062.00 

  710,367.00 

All  other  disbursements: 

Mercantile  agencies  $  7,977.43 

Miscellaneous   3,307.56 

Exchange   8,409.91 

Subscriptions  to  papers   2,534.56 

Bills  past  due,  receivable   12  ,355  .28 

Suspense  account   6.72 
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Certificates  redeemed  in  cash  $  85  .00 

Interest  to  scripholders   .30 

Agents' balances  charged  off   1,255.21 

 $  35,931.97 


Total  disbursements  $  7,437,318.95 


Balance  •  $19,123  ,7( 


LEDGER  assets. 

Book  value  of  real  estate  $  1 ,009,000.00 

Mortgage  loans  on  real  estate,  first  lien   350,700.00 

Book  value  of  bonds,  excluding  interest,  $2,807,850.00;  stocks, 

$13,284,155.00   16,092,005.00 

Cash  in  company's  office   16  ,071 .56 

Deposited  in  trust  companies  and  banks  on  interest   801 ,614  .07 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   780,546.65 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   1 ,671 .05 

Bills  receivable,  taken  for  fire  risks   72  ,161 .08 


Total  ledger  assets,  as  per  balance  $19,123  ,769.41 


XON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  $       13  ,836.70 

Interest  due,  $20,087.50,  and  accrued,  $16,928.25,  on  bonds __  37,015.75 


Total   50,852.45 

Declared  dividends  on  stocks   141 ,746  .00 


Gross  assets  $19  ,316  ,367  .86 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   1 ,671 .05 


Total  admitted  assets  $19,314,696.81 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $   ■  346,340.71 

Gross  claims  for  losses  resisted   34,159.00 


Total  $  380,499.71 

Deduct  reinsurance  due  or  accrued   26  ,403  .46 


Net  amount  of  unpaid  losses  and  claims  $  354,096.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,749,051.79;  unearned  premiums  (fifty  p*  cent.), $  1,874,525.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $10,184,355.22;  unearned  premiums  (pro 
rata)   5,336,891.14 


Total  unearned  premiums  as  computed  above   7  ,211 ,417  .04 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed   26,831.00 

Interest  due  or  accrued  on  scrip   6,068.70 

State,  county  and  municipal  taxes  due  or  accrued   125  ,000  .00 
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Reinsurance  premiums  ^  24,533.34 

Reserve  for  contingencies   250  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  7,997,946.33 

Capital  actually  paid  up  in  cash  $  i  ,000  ,000 .00 

Surplus  over  all  liabilities   10,316,750.48 


Surplus  as  regards  policyholders.'   11 ,316  ,750  .48 


Total  liabiUties  $19  ,314  ,696  .81 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

$  1,285,981,341.00 

$13,949,190 

.89 

Written  or  ren.ewed  during  the  year 

785,501,805.00 

7,777,693 

.23 

Total  

$  2,071,483,146.00 

$21  ,726,884 

.12 

Deduct  those  expired  and  marked  off  as  terminated. _ 

731,336,465.00 

7,318,270 

.51 

In  force  at  end  of  the  year 

1,340,146,681.00 

$14,408,613 

.61 

Deduct  amount  reinsured  _ 

49,333 ,301 .00 

475 ,206 

.60 

Net  amount  in  force 

$  1,290,813,380.00 

$13,933,407 

.01 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$  305,964,717 

,00 

$  3,749,051 

.79 

One-half 

$1,874,525, 

90 

In  1907 _ 

2  years 

4,898,707 

.00 

43,661 

.02 

One-fourth  _  - 

10,915, 

25 

In  1908- 

2  years  - 

4,186,071 

.00 

36,808 

.94 

Three-fourths 

27,606 

71 

In  1906- 

3  years 

206,140,824 

.00 

1,876,496 

.52 

One-sixth 

312 ,749 

.42 

In  1907- 

.3  years  -  -  - 

211,497,404 

.00 

1,977,643 

,13 

One-half 

988,821 

.57 

In  1908- 

3  years 

221  ,165,271 

.00 

2,050,486 

.62 

Five-sixths -- 

-  1,708,738. 

,85 

In  1905- 

4  years 

3,071,002 

.00 

23,158 

,02 

One-eighth  -  - 

2,894. 

76 

In  1906- 

4  years 

3,553,964 

.00 

29,870 

,36 

Three-eighths 

11,201 

.39 

In  1907- 

4  years  - 

3,439,522 

.00 

27,167 

,70 

Five-eighths  - . 

16,979. 

81 

In  1908- 

4  years  - 

4,233  ,606 

.00 

31 ,980 

,74 

Seven-eighths 

27,983. 

15 

In  1904- 

5  years - 

47,344,720 

.00 

640,774 

.88 

One-tenth  

64,077. 

49 

In  1905- 

5  years 

52,741,541 

.00 

687,871 

.73 

Three-tenths- 

206,361. 

52 

In  1906- 

5  years 

62,817,290 

.00 

826,794 

.40 

One-half 

413,397. 

21 

In  1907- 

5  years 

70,768,130 

.00 

929,197 

.59 

Seven-tenths- 

650,438, 

.31 

In  1908- 

-5  years    -  - 

86,243,796 

.00 

979,982 

.92 

Nine-tenths._ 

881,984 

.63 

Over  5  years    -  ^ 

2,746,815 

.00 

22,460, 

,65 

Pro  rata 

12,741 , 

,07 

Total  

$1  ,290,813,380.00 

$13,933,407 

,01 

$7,211 ,417 

,04 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  ris^  $  425,000.00 

Amount  of  stock  owned  by  directors  at  par  value   195  ,600  .00 

Losses  incurred  during  the  year — fire   3  ,295  ,841 . 90 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  '  $  3,018,625.00 

Premiums  received   47,318.81 

Losses  paid   31,886.47 

Losses  incurred   30,565.97 
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THE  DELAWARE  INSURANCE  COMPANY. 

Incorporated  April  10,  1835.  Commenced  Business  August  6,  1835. 

John  S.  Bioren,  President.  J.  Parsons  Smith,  Secretary. 

Home  Office,  Tliird  and  Walnut  Streets,  Pliiladelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_f  1 ,855  ,409.70 

INCOME. 

Fire. 

Gross  premiums  %  2,123,655.74 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-  _       622  ,814  .67 

Total  premiums  (other  than  perpetual)   1,500,841.07 

Deposit  premiums  written  on  perpetual  risks  (gross)   5,857.94 

Gross  interest  on  mortgage  loans  $         7, 113. 85 

Gross  interest  on  collateral  loans   1 ,196  .67 

Gross  interest  on  bonds  and  dividends  on  stocks   47  ,939  .67 

Gross  interest  on  deposits   1 ,562  .99 

Gross  interest  from  all  other  sources   2  ,284  .37 

Gross  rents  from  company's  property,  including  company's 

occupancy  of  its  own  buildings   14  ,981 .25 

Total  gross  interest  and  rents   75,078.80 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  11,454.20 

Stocks   6,340.62 

 •-  —  17,794.82 

From  aU  other  sources: 

Recovered  from  Home  Insurance  Company  $  347.10 

Recovered  claim  against  City  Trust  Company   15.27 

  362.37 

Total  income  $  1,599,935.00 

Amount  carried  forward  $  3,455,344.70 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $     873  ,091 .43 

Deduct  amount  received  for  reinsurance  in  other  companies   99,367.62 

Net  amount  paid  poUcyholders  for  losses   773  ,723  .81 

Expense  of  adjustment  and  settlement  of  losses   12  ,571 .66 

Deposit  premiums  returned  .   3, 441. 20 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  60  ,000  .00 

Commission  or  brokerage  i   374  , 520  . 23 

Salaries  of  managers  and  clerks   37  ,688  .79 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   11,950.22 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   12,076.32 

Advertising,  $3,344.38;  printing  and  stationery,  $10,523.04   13,867.42 

Postage,  telegrams,  telephone  and  express   7,550.73 

Expenses  and  freight   1 ,590  .99 

Furniture  and  fixtures   4, 203  . 52 
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Underwriters'  boards  and  tariff  associations  $  18,855^34 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses    2,714.69 

Inspections  and  surveys   1 ,619.73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,573.31 

Taxes  on  real  estate   2, 074  . 00 

State  taxes  on  premiums   18, 170. 50 

Insurance  department  licenses  and  fees   9,506.38 

All  other  heenses,  fees  and  taxes: 

Local  tax   2,290.00 

Corporation  tax   1, 873  . 76 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,429.59 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   486.43 

All  other  disbursements: 

Salaries  of  special  agents  $  18,776.82 

Travehng  and  special  agents'  expense   13  ,059  .25 

Miscellaneous  expense  -   13,486.19 

Agents'  balances  charged  off   1 ,510.50 

  46,822.76 

Total  disbursements   1 ,425  ,611 .38 

Balance  $  2,029,733.32 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     200 , 000 . 00 

Mortgage  loans  on  real  estate   99,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  _  _         20  ,000 .00 
Book  value  of  bonds,  excluding  interest,  $1,057,389.75;  stocks, 

$94,537.27   1,151,927.02 

Cash  in  company's  office   7  ,484  .34 

Deposited  in  trust  companies  and  banks  on  interest   144  ,394  .38 

Agents'  balances  representing  business  written  subsequent  to  "] 

October  1,  1908    '        405  927  58 

Agents'  balances  representing  business  written  prior  to  Octo-  j 

ber  1,  1908   J 

Other  ledger  assets,  viz.: 

Cash  in  hands  of  special  agents   300.00 

Cash  in  hands  of  Philadelphia  Underwriters'  Association  _  100.00 

Total  ledger  assets,  as  per  balance  $  2  ,029,733  .32 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         1 ,498.30 

Interest  accrued  on  bonds   13  ,553  .  76 

Rents  accrued  on  company's  property  or  lease   625.17 

Total   15,677.23 

Dividends  of  August,  1908,  on  shares  of  Electric  Company  of  America,  omitted 

from  "Cash"  but  actually  received  by  the  company   1 ,250.20 

Gross  assets  .  $  2,046,660.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)  1   8,704.95 

Total  admitted  assets  $  2,037.955.80 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  2,870.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   136  ,068  .86 

Gross  claims  for  losses  resisted   2, 165. 00 

Total  $  141,103.86 

Deduct  reinsurance  due  or  accrued   19,080.00 


Net  amount  of  unpaid  losses  and  claims  $      122  ,023  .86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,027,312.43;  unearned  premiums  (fifty  per  cent.)_$      513  ,661 .21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,198,376.83;  unearned  premiums  (pro  rata)       658  ,344  .03 


Total  unearned  premiums  as  computed  above   1,1 72  ,005  .24 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies^   126,400.82 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   46,236.52 


Total  amount  of  all  liabihties,  except  capital  $  1 ,466 

Capital  actually  paid  up  in  cash  $      400  , 000  . 00 

Surplus  over  all  habihties   171 ,289  .36 


Surplus  as  regards  policyholders   571 ,289.36 


Total  habihties  -  $  2,037,955.80 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Firc  Risks.  miums  Thereo7i. 

In  force  on  the  31st  day  of  December,  1907  $  179,052,217.00    $  2,041,549.14 

Written  or  renewed  during  the  year   195,315,060.00  2,123,655.74 


Total  $  374,367,277.00    $  4,165,204.88 

Deduct  those  expired  and  marked  off  as  terminated   138,661,839.00  1,659,553.70 


In  force  at  end  of  the  year  $  235,705,438.00    $  2,505,651.18 

Deduct  amount  reinsured   27,616,126.00  279,961.92 


Net  amount  in  force  $  208,089,312.00    $  2,225,689.26 


PERPETUAL  RISKS. 

Amount. 

Perpetual  risks  not  included  above  $  4,858,742.00 

Deposit  premiums  on  same   139  , 915  . 54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

Year 

miums  Charged, 

Amount  of 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908. 

-1  year  or  less. 

-$  89,615,574 

.00 

$1  ,027,312.43 

One-half  $ 

513,661.21 

In  1907- 

-2  years  

1,111,668 

.00 

12,456.92 

One-fourth 

3,114.23 

In  1908. 

2  years  . 

2,488,722 

.00 

24,123.56 

Three-fourths  

18,092.67 

In  1906- 

3  years 

-  20,133,553 

.00 

199,622.36 

One-sixth 

33,270.39 

In  1907- 

3  years  . 

20,857,775 

.00 

208,120.10 

One-half  

104,060.05 

In  1908. 

3  years  .  - 

30,794,344.00 

294,682.23 

Five-sixths  

245,568.53 

In  1905- 

.4  years  

402,899 

.00 

4,882.21 

One-eighth 

610.25 
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Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Covered. 

Fraction  Unearned. 

TJ  nearned. 

In  1906    4  years 

S  640,716.00 

$  8,275.32 

Three-eighths  

$ 

3 ,103 .24 

In  1907    4  years 

CIO  no  Q 

.  00 

7  ,881 . 15 

Five-eighths  

4  ,925  .72 

In  1908- -4  years 

635,087 

.00 

■  7,295.71 

Seven-eighths  — 

6,383.74 

In  1904    5  years 

5,539,071 

.00 

•  62,098.74 

One-tenth      .  - 

6,209.87 

In  1905    5  years 

6,971 ,471 

.00 

74  ,147 . 13 

Th  roA_t  en  t  It 

J.  llict:  Lclilllo  

22  ,244 . 14 

In  1906    5  years 

7,882,342 

.00 

85,059.08 

One-half  

42,529.54 

In  1907- -5  years 

8,490,590 

.00 

89,496.57 

Seven-tenths 

62,647.60 

In  1908- -5  years 

9,662,472 

.00 

105,670.49 

Nine-tenths 

95,103.45 

Over  five  years 

2,350,090 

.00 

14,565.26 

Pro  rata 

10,480.61 

Total  

$208,089,312 

.00 

12  ,225,689.26 

$ 

1,172,005.24 

Perpetual  risks  _  - 

4,858,742 

.00 

139,915.54 

126,400.82 

Grand  total 

$212,948,054.00 

$2,365,604.89 

$ 

1 ,298,406.06 

general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  45  ,000  .00 

Amount  of  stock  owned  by  directors  at  par  value   52 , 120 .00 

Losses  incurred  during  the  year — fire   811 ,539 .33 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  203  , 450  . 00 

Premiums  received   4, 106 . 63 

Losses  paid   2,482.10 

Losses  incurred   3  ,982  . 10 

Losses  now  unpaid   1 ,500  .00 


DUTCHESS  FIRE  INSURANCE  COMPANY. 

Incorporated  August  18,  1906.  Commenced  Business  August  22,  1906. 

L.  H.  Vail,  President.  J.  J.  Gkaham,  Secretary. 

Home  Office,  39  Market  Street,  Poughkeepsie,  N.  Y, 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  578,082.42 

INCOME. 

Fire. 

Gross  premiums   $  529,619.12 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-  -       125  ,421 .52 


Total  premiums  (other  than  perpetual)... 

Gross  interest  on  mortgage  loans  .  

Gross  interest  on  bonds  and  dividends  on  stocks. 


$  395.00 
21,352.49 


404  ,197.60 
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Gross  interest  from  all  other  sources  $  76  . 13 

Gross  rents  from  company's  property,  including  $1,200.00  for 

company's  occupancy  of  its  own  buildings   1 ,513  .50 

Total  gross  interest  and  rents  $       23  ,337  . 12 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   43  . 14 

Total  income  $      427  ,577  .86 

Amount  carried  forward  $  1 ,005  ,660  .28 

DISBURSEMENTS. 

Ftre. 

Gross  amount  paid  policyholders  for  losses  (including  $26,824.73 

occurring  in  previous  years)  $     242  ,868 .64 

Deduct  amount  received  for  salvage  ($2,370.37)  and  for  rein- 
surance in  other  companies  ($26,827.93)   29,198.30 

Net  amount  paid  policyholders  for  losses   213  ,670  .34 

Expense  of  adjustment  and  settlement  of  losses   3  ,533  .10 

Commission  or  brokerage   103  ,086  .65 

Salaries  ($5,116.57)  and  expenses  ($2,664.06)  of  special  and  general  agents   7,780.63 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   20,077.42 

Rents   1,200.00 

Advertising,  $391.19;  printing  and  stationery,  $2,032.65   2,423.84 

Postage,  telegrams,  telephone  and  express   2,352.64 

Furniture  and  fixtures   88. 75 

Maps,  including  corrections   1 ,022  .84 

Underwriters'  boards  and  tariff  associations   4,171.15 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   768.44 

Taxes  on  real  estate   277  . 73 

State  taxes  on  premiums   4, 433  . 74 

Insurance  department  licenses  and  fees   1 ,709.31 

Miscellaneous   163  . 35 

Office  expense   1 ,574  .21 

Agents'  balances  charged  off  ,   28.88 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   3  ,239  .50 

Total  disbursements  $  371,602.52 

Balance  $  634,057.76 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  15,000.00 

Mortgage  loans  on  real  estate,  first  liens   10,900.00 

Book  value  of  bonds,  excluding  interest,  $309,622.43;  stocks, 

$191,*06.25_   501,128.68 

Cash  in  company's  office   5  ,022  .59 

Deposited  in  trust  companies  and  banks  not  on  interest   63  ,167  .97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   38,825.66 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   12  .86 

Total  ledger  assets,  as  per  balance  $     634  ,057.76 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  137.68 

Interest  accrued  on  bonds   1 ,940  .00 

Total   2,077.68 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1 ,221 .32 


Gross  assets. 


$  637,356.76 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908  $  12.86 


Total  admitted  assets  $  637,343.90 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         4  ,548  .84 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   41 ,254.85 

Gross  claims  for  losses  resisted   2, 700  . 00 


Total  $  48,503.69 

Deduct  reinsurance  due  or  accrued   6  ,918  .31 


Net  amount  of  unpaid  losses  and  claims  $       41 ,585  .39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $289,394.06;  unearned  premiums  (fifty  per  cent.)_--$  144,697.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $274,353.81;  unearned  premiums  (prorata).  144,627.21 


Total  unearned  premiums  as  computed  above   289  ,324  .24 

State,  county  and  municipal  taxes  due  or  accrued   4  ,709 .23 

Reinsurance  premiums   453.23 


Total  amount  of  all  liabilities,  except  capital  $  336,072.08 

Capital  actually  paid  up  in  cash  $     200 ,000 .00 

Surplus  over  all  liabilities   101 ,271 .82 

Surplus  as  regards  policyholders   301 ,271 .82 


Total  liabihties  $      637  ,343  . 90 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $50,727,992.00    $  592,167.27 

Written  or  renewed  during  the  year   42  ,891 ,631 .00  529  ,619  . 12 

Total  $93,619,623.00    $  1,121,786.39 

Deduct  those  expired  and  marked  off  as  terminated   40,382,525.00  507,117.79 

In  force  at  end  of  the  year  $53,237,098.00    $  614,668.60 

Deduct  amount  reinsured  ^-   4,143,980.00  50,920.73 

Net  amount  in  force  $49,093,118.00    $  563,747.87 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1908- 

-1  year  or  less-- 

$  21,213,455 

.00 

In  1907- 

2  years 

25,688 

.00 

In  1908- 

2  years- 

140,480 

.00 

In  1906- 

3  years 

7,323,654 

.00 

In  1907- 

3  years  - 

8,001 ,713 

.00 

In  1908- 

3  years 

10,037,233 

.00 

In  1905- 

4  years 

48,335, 

.00 

In  1906- 

4  years 

13  ,446. 

00 

RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$    289,394.06  One-half  $  144,697.03 

658.36  One-fourth   164.59 

1,610.14  Three-fourths---  1,207.60 

69,578.67  One-sixth   11,596.44 

75,386.04  One-half   37,693.02 

96,310.33  Five-sixths   80,258.61 

497.70  One-eighth   62.21 

193.24  Three-eighths---  72.45 
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Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Ter?n . 

Covered. 

durance. 

Fraction  Unearned. 

Unearned. 

In  1907- 

-4  years 

S           7  48''' 

00 

$  60 

16 

r  \  \  e-eisH  Llib  (Ip 

37 

60 

In  1908- 

-4  years 

28,919 

.00 

407 

.82 

Seven-eighths  

356 

.84 

In  1904_ 

5  years    -  . 

627,158 

.00 

8,141 

.12 

One-tenth 

814 

.11 

In  1905- 

5  years 

665,429 

.00 

8,635 

.55 

Three-tenths  

2,590 

.66 

In  1906- 

5  years 

295,627 

.00 

3,688 

.36 

One-half  

1  ,844 

.18 

In  1907- 

-5  years  

130,275 

.00 

1,693 

.93 

Seven-tenths  

1  ,185 

.  75 

In  1908- 

5  years 

534,224, 

.00 

7,492. 

39 

Nine-tenths 

6  , 743 . 

15 

Total  

49,093,118. 

.00 

S  563,747. 

87 

$ 

289,324. 

24 

general  interrogatories. 

Largest  amount  written  on  any  one  risk  $       15  ,000  .00 

Amount  of  stock  owned  by  directors  at  par  value   106,400.00 

Losses  incurred  during  the  year — fire   231 ,489.39 

business  in  the  state  of  north  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      259  ,829  . 10 

Premiums  received   5, 679  . 20 

Losses  paid   743  .45 

Losses  incurred   743.45 


EMPIRE  CITY  FIRE  INSURANCE  COMPANY. 

Incorporated  October  1,  1850.  Commenced  Business  October  5,  1850. 

David  J.  Burtis,  President.  Erxest  L.  Allen,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$      616  ,446  .00 

INCOME. 

Fire. 

Gross  premiums   $      673  ,344.67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--  203,252.82 

Total  premiums  (other  than  perpetual)   470  ,091 .85 

Gross  interest  on  mortgage  loans  -  $         3,  gOO  .  00 

Gross  interest  on  collateral  loans   .  231.25 

Gross  interest  on  bonds  and  dividends  on  stocks   :6  ,050  .00 

Gross  interest  on  deposits   •  853.38 

Gross  interest  from  all  other  sources   5  . 10 

Total  gross  interest   20  , 937  . 73 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   3  ,825  .00 


Total  income  1  494,8.54.58 


Amount  carried  forward 


$  1,111,300.58 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $27,157.65 

occurring  in  previous  years)  256,779.00 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  , 
other  companies   18,618.83 

Net  amount  paid  policyholders  for  losses  |  238,160.17 

Expense  of  adjustment  and  settlement  of  losses   3,609.50 

Paid  stockholders  for  interest  or  dividends   15  ,000  .00 

Commission  or  brokerage   147  ,272  .01 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   8,915.00 

Rents   1,500.00 

Advertising,  $424.39;  printing  and  stationery,  $709.24   1 ,133  .63 

Postage,  telegrams,  telephone  and  express   591.76 

Legal  expenses   50.25 

Underwriters'  boards  and  tariff  associations   3,036.48 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,333.46 

State  taxes  on  premiums   5, 700  . 32 

Insurance  department  licenses  and  fees  .   1 ,341 .00 

Sundry  office  expenses   221. 43 

Total  disbursements  $  428,865.01 

Balance  $  682,435.57 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  76,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.-  8  ,905  .00 
Book  value  of  bonds,  excluding  interest,  $321,454.72;  stocks, 

$94,193.75   415,648.47 

Cash  in  company's  office   37  .02 

Deposited  in  trust  companies  and  banks  not  on  interest   24,382.12 

Deposited  in  trust  companies  and  banks  on  interest   70,000.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   87,462.96 

Total  ledger  assets,  as  per  balance _■  $  682,435.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   21 ,673  .47 

Total  admitted  assets  $  660,762.10 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  _-$  59,693.00 

Total  $  59,693.00 

Deduct  reinsurance  due  or  accrued   4  ,121 .00 

Net  amount  of  unpaid  losses  and  claims  $  55,572.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
ri.sks,  $409,433.97;  unearned  premiums  (fifty  per  cent.).__$  204,716.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $88,513.24;  unearned  premiums  (pro  rata).         51 ,481 .71 


Total  unearned  premiums  as  computed  above 


256,198.70 
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State,  county  and  municipal  taxes  $  5,000.00 

Total  amount  of  all  liabilities,  except  capital  I  316,770.70 

Capital  actually  paid  up  in  cash  $     200 , 000  . 00 

Surplus  over  all  liabilities   143,991 .40 

Surplus  as  regards  policyholders   343  ,991 .40 

Total  liabihties._-  $  660,762.10 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $39,133,724.00    $  519,575.89 

Written  or  renewed  during  the  year   58,374,400.00  673,344.67 

Total  $97,508,124.00    $  1,192,920.56 

Deduct  those  expired  and  marked  off  as  terminated   49  , 605  , 738  . 00  620  , 583  . 57 

In  force  at  end  of  the  year  $47,902,386.00    $  572,336.99 

Deduct  amount  reinsured   5,873,186.00  74,389.78 

Net  amount  in  force  $42,029,200.00    $  497,947.21 


recapitulation  of  fire  risks  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1908--1  year  or  less.. $  33,969,665.00 

In  1907 -.2  years   73,527,00 

In  1908- -2  years   54,052.00 

'in  1906 --3  years   1,527,628.00 

In  1907. _3  years   2,658,122.00 

In  1908.-3  years   3,183,008.00 

In  1905.. 4  years   6,625.00 

In  1906.-4  years   21,179  .00 

In  1907- -4  years   9,000.00 

In  1908.-4  years   30,575.00 

In  1904- -5  years   12,250.00 

In  1905-  -5  years   49  ,025  .00 

In  1906- -5  years   125,621.00 

In  1907 -.5  years   99,050.00 

In  1908- -5  years   209,675.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  409,433.97 
960.10 
1,016.18 
17,336.01 
26,317.87 
34,007.25 
74.58 
429.44 
78.75 
358.89 
156.53 
695.11 
1  ,837 .38 
1  ,526.18 
3  ,718.97 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  204,716.99 

One-fourth   240.03 

Three-fourths  -  - .  762  . 14 

One-sixth   2,889.34 

One-half   13,158.94 

Five-sixths   28,339.37 

One-eighth   9.32 

Three-eighths ...  161.04 

Five-eighths   49.22 

Seven-eighths...  314.03 

One-tenth   15,65 

Three-tenths   208.53 

One-half   918.69 

Seven-tenths   1,068.34 

Nine-tenths   3,347.07 


Total . 


.$  42,029,200.00    $  497,947.21 


256,198.70 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25  ,000  .00 

Amount  of  stock  owned  by  directors  at  par  value   129,100.00 

Losses  incurred  during  the  year   270  , 184  . 02 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  314,018.00 

Premiums  received   5, 107  , 19 

Losses  paid   1, 905  . 37 

Losses  incurred   3,715.37 

Losses  now  unpaid  .   1,810.00 


Ins.  Report  1909—21 
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EQUITABLE  FIRE  INSURANCE  COMPANY. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

David  Huguexin,  President.  William  G.  Mazyck,  Secretary  and  Treasurer. 

Home  Office,  S.  W.  Corner  Broad  and  Church  Streets,  Charleston,  S.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $120,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$      272,153  .76 

INCOME. 

Gross  premiums  $  194,619.56 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums__  82,031.94 

Total  premiums  (other  than  perpetual)   112  ,587  .62 

Gross  interest  on  mortgage  loans  $  619.85 

Gross  interest  on  collateral  loans   338  . 19 

Gross  interest  on  bonds  and  dividends  on  stocks   7  ,905  .06 

Gross  interest  on  deposits    151 .30 

Gross  interest  from  all  other  sources   76.25 

Gross  rents  from  company's  property,  including  $720.00  for 

company's  occupancy  of  its  own  buildings   1 ,231 .26 

Total  gross  interest  and  rents_  _   10,321 .91 

Gross  increase  in  book  value  of  ledger  assets  (real  estate)  '  1 ,417.05  ' 

From  all  other  sources: 

Commission__,  -  $  982.50 

Cash  surrender  value  policy  No.  875009,  Equitable  Life,  for 
$5,000.00,  on  life  A.  Bequest  taken  for  debt,  which  was 

charged  to  profit  and  loss   1 ,025  .00 

  2,007.50 


Total  income  $  126,334.08 


Amount  carried  forward  $  398,4^.84 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $17,436.00 

occurring  in  previous  years)   $      104  ,227.85 

Deduct  amount  received  for  salvage  ($536.07  and  for  reinsur- 
ance in  other  companies  ($34,303.95)   34,840.02 

Net  amount  paid  poUcy holders  for  losses   69,387.83 

Expense  of  adjustment  and  settlement  of  losses   1 ,865  .80 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  7  ,200 .00 

Commission  or  brokerage   22,148.31 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2  ,124  .41 

Salaries  ($250.00)  and  expenses  ($324.65)  of  special  and  general  agents,^   574  .65 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   8,608.50 

Rents  1   720.00 

Advertising,  $198.60;  printing  and  stationery,  $895.77   1 ,094.37 

Postage,  telegrams,  telephone  and  express   631 .79 

Furniture  and  fixtures   48.50 

Maps,  including  corrections  _   109 . 70 

Underwriters'  boards  and  tariff  associations   1 ,670 . 72 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  $  107.24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   63  .93 

Taxes  on  real  estate   271 .37 

State  taxes  on  premiums   1,118.17 

Insurance  department  licenses  and  fees   977.77 

County  and  municipal  taxes  and  licenses   3  ,774  .70 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   275  .00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   387  .12 

All  other  disbursements: 

Interest  $  104.50 

Bradstreet   125.00 

Insurance   248.95 

Petty  cash   313.96 

Exchange   211.50 

Light,  fuel  and  water   117.67 

  1,121.58 

Total  disbursements  .  $  124,281.46 

Balance  $  274,206.38 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  15  ,582  .95 

Mortgage  loans  on  real  estate,  first  liens   6  ,200  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  7,000  .00 
Book  value  of  bonds,  excluding  interest,  $197,782.12;  stocks, 

$1,000.00   198,782.12 

Cash  in  company's  office   5,564.75 

Deposited  in  trust  companies  and  banks  not  on  interest   11 ,440  .46  ' 

Deposited  in  trust  companies  and  banks  on  interest   1 ,003  .34 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   26,853.55 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   754  .21 

Bequest  policy   1 , 025  . 00 

Total  ledger  assets,  as  per  balance  •.  $      274  , 206  . 38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  24.94 

Interest  accrued  on  bonds   409.14 

Interest  accrued  on  other  assets   2  .05 

Rents  accrued  on  company's  property  or  lease   67. 66 

Total  -   503.79 

Market  value  of  real  estate  over  book  value   1 ,417  .05 

Gross  assets  $  276,127.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  754.21 

Book  value  of  ledger  assets  over  market  value   387  .12 

Total   1,141.33 


Total  admitted  assets 


.$  274,985.89 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  7,465.02 

Deduct  reinsurance  due  or  accrued   900.00 

Net  amount  of  unpaid  losses  and  claims  %         6  ,565  .02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $87,237.73;  unearned  premiums  (fifty  per  cent.)  $       43  ,618  .86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  182,746.96;  unearned  premiums  (pro  rata).  43,919.24 


Total  unearned  premiums  as  computed  above  ,   87  ,538.10 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   1,826.59 

Return  premiums,  $85.28;  reinsurance  premiums,  $4,599.24   4,684.52 

Total  amount  of  all  liabilities,  except  capital  $  100,614.23 

Capital  actually  paid  up  in  cash  $  120,000.00 

Surplus  over  all  habilities   54  ,371 .66 

Surplus  as  regards  policyholders   174 ,371 .66 

Total  liabilities  $  274  , 985  . 89 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $12,291,846.59  $  220,443.01 

Written  or  renewed  during  the  year                                       18,066,793.65  194,619.56 


Total  $30,358,640.24    $  415,062.57 

Deduct  those  expired  and  marked  off  as  terminated   18 , 489 , 928  . 24  199 , 849  . 46 


In  force  at  end  of  the  year  $11,868,712.00    $  215,213.11 

Deduct  amount  reinsured   2,345,352.72  45,228.42 


Net  amount  in  force  $  9,523,359.28    $  169,984 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Writte7i. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less--$ 

4,934,362 

.64 

$  87,237 

.73 

One-half  $ 

43,618 

.86 

In  1907- 

-2  years 

4,359 

.74 

48 

.21 

One-fourth 

12 

.05 

In  1908- 

-2  years-  - 

3,800 

.00 

25 

.95 

Three-fourths  

19 

.46 

In  1906- 

3  years-  - 

1 ,130,872 

.30 

19,034 

.52 

One-sixth 

3,172 

.25 

In  1907- 

3  years 

1  ,237,680 

.96 

21 ,431 

.18 

One-half  

10,715 

.59 

In  1908- 

3  years - 

1  ,333,530 

.79 

22,961 

.98 

Five-sixths 

19,134 

.95 

In  1905- 

4  years 

200 

.00 

4  , 

17 

One-eighth 

52 

In  1906- 

4  years  .  - 

1  ,750 

,00 

62 

.24 

Three-eighths  

23 

,34 

In  1907- 

.4  years  - 

4,000 

.00 

85 

.95 

Five-eighths  

53. 

72 

In  1904- 

-5  years- - 

108,716 

.00 

2,305 

,45 

One-tenth 

230, 

54 

In  1905- 

5  years 

135,730 

.25 

3,056. 

33 

Three-tenths  

916, 

90 

In  1906- 

5  years - 

220,711, 

,51 

4,809. 

55 

One-half  

2,404. 

78 

In  1907- 

5  years .  -  -  - 

195,148 

.33 

3,975. 

22 

Seven-tenths  

2,782. 

65 

In  1908- 

-5  years 

212,496, 

76 

4,947 

.21 

Nine-tenths - 

4,452. 

49 

Total 


$     9,523,359.28    $  169,984.69 


%  87,538.10 


FlEE   ATs^D   MaRIIs^E   Ils^SrEANCE  CoMPAK"IES. 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25,425.00 

Amount  of  stock  owned  by  directors  at  par  value   32  ,500  .00 

Losses  incurred  during  the  year — fire   65,534.42 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  469,731.50 

Premiums  received   8, 784  . 83 

Losses  paid   5, 450  . 06 

Losses  incurred   3, 020. 80 


FIDELITY  FIRE  INSURANCE  COMPANY. 

Incorporated  June,  1906.  Commenced  Business  June,  1906. 

Henry  Evans,  President.  J.  E.  Lopez  and  E.  L.  Ballard,  Secretaries. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  3  ,008  ,483  .07 

INCOME.  p. 

Fire. 

Gross  premiums  $  1,193,852.27 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums_.  287,090.36 

Total  premiums  (other  than  perpetual)   906  ,761 .91 

Gross  interest  on  bonds  and  dividends  on  stocks  $  115,114.47 

Gross  interest  on  deposits   4,994.36 

Gross  interest  from  all  other  sources   4  ,462  .70 

Total  gross  interest   124,571 .53 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  3,634.00 

Stocks   63,559.00 

  67,193.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  48,076.00 

Stocks   296,889.75 

  344,965.75 

Total  income  $  1,443,492.19 

Amount  carried  forward  $  4,451,975.26 

DISBURSEMENTS.  „. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $61,463.09 

occurring  in  previous  years)  $     498  ,832  .30 

Deduct  amount  received  for  salvage  ($2,019.78)  and  for  rein- 
surance in  other  companies  ($46,547.61)   48  ,567  .39 

Net  amount  paid  policyholders  for  losses   450  ,264  .91 
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Expense  of  adjustment  and  settlement  of  losses  $  10,477.89 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  30,000.00 

Commission  or  brokerage   187  ,860  .21 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   534.21 

Salaries  ($12,824.27)  and  expenses  ($10,376.79)  of  special  and  general  agents  23  ,201 .06 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   45,969.31 

Rents    8,645.19 

Advertising,  $7,279.07;  printing  and  stationery,  $5,564.20   12,843.27 

Postage,  telegrams,  telephone  and  express   10,676.84 

Legal  expenses   348.63 

Furniture  and  fixtures   982.44 

Maps,  including  corrections   6  ,221 . 13 

Underwriters'  boards  and  tariff  associations   8,184.23 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   5,859.48 

Inspections  and  surveys   2  ,936  .25 

State  taxes  on  premiums   16,682  .00 

Insurance  department  licenses  and  fees  —  9,015.36 

Municipal  taxes   5, 688  . 27 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   150  ,055  .00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,590.00 

Stocks   35,829.00 

  41,419.00 


All  other  disbursements: 

Mercantile  agencies  $  1,109.32 

Miscellaneous  ■   258.53 

Exchange   1,098.18 

Subscriptions  to  papers   197.99 

Agents'  balances  charged  off   214.06 


2,878.08 


Total  disbursements  $  1,030,742.76 


Balance  $  3,421  ,232.50 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $652,000.00;  stocks, 

$2,425,540.00  $  3,077,540.00 

Cash  in  company's  office    578  . 40 

Deposited  in  trust  companies  and  banks  on  interest   205  ,634  .84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   137,226.14 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  -   253.12 


Total  ledger  assets,  as  per  balance  I  3  ,421 ,232  .50 

NON-LEDGER  ASSETS. 

Interest  due  ($7,470.00)  and  accrued  ($1,533.33)  on  bonds   9,003.33 

Dividends  declared  on  stocks   22  ,300,^00 


Gross  assets  S  3,452,535.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   253  .12 


Total  admitted  assets  $  3,452,282.71 


FiKE  AND  Marine  Insurance  Companies. 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       44  ,184  .97 

Gross  claims  for  losses  resisted   3,000.00 

Total  S  47,184.97 

Deduct  reinsurance  due  or  accrued   5,305.46 

Net  amount  of  unpaid  losses  and  claims  $       41 ,879.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  1612,479.54;  unearned  premiums  (fifty  per  cent.)_-^$  306,239.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  1780,996.44;  unearned  premiums  {pro  rata)_        496,753  .95 


Total  unearned  premiums  as  computed  above   802  ,993  .72 

State,  county  and  municipal  taxes  due  or  accrued   20,000.00 

Reinsurance  premiums  -   7, 739  . 67 

Total  amount  of  all  liabilities,  except  capital  $  872  ,612  .90 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  UabiUties   1,579, 669  . 81 

Surplus  as  regards  policyholders   2  ,579  ,669  .81 

Total  liabilities  $  3,452,282.71 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $    92  ,840  ,207  .00    $  1 ,096  ,797  . 17 

Written  or  renewed  during  the  year  _•                    106,895,435.00  1,193,852.27 

Total  $  199,735,642.00    $  2,290,649.44 

Deduct  those  expired  and  marked  off  as  terminated               65,943,968.00  801,022.96 

In  force  at  end  of  the  year  %  133,791,674.00    $  1,489,626.48 

Deduct  amount  reinsured                                                      11,933,290.00  96,150.50 

Net  amount  in  force  $  121,858,384.00    $  1,393,475.98 


recapitulation  of  fire  risks  and  PREMIUMS. 

Gross  Pre- 


Year 

miums  Charged, 

Amount  of 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

.$  48,061,457 

.00 

$  612,479 

.54 

One-half  .$ 

306,239 

.77 

In  1907- 

-2  years 

1,107,286 

.00 

11,366 

.97 

One-fourth 

2,841 

.74 

In  1908- 

2  years 

718,104 

.00 

5,964 

.66 

Three-fourths  

4,473 

.48 

In  1906- 

3  years 

7,248,824 

.00 

77,256 

.06 

One-sixth-  -- 

12  ,876, 

,01 

In  1907- 

-3  years 

21  ,677,839 

.00 

225,118 

.62 

One-half  

112,559. 

31 

In  1908- 

3  years 

27,228,888 

.00 

255,062 

.79 

Five-sixths 

212,552. 

33 

In  1906- 

4  years 

565,107 

.00 

4,409 

.27 

Three-eighths  

1  ,653. 

,48 

In  1907- 

4  years   

271 ,350 

.00 

2,875 

.93 

Five-eighths  

1  ,797. 

46 

In  1908- 

4  years - 

231  ,742 

.00 

2,903 

.38 

Seven-eighths  

2,540. 

45 

In  1906- 

-5  years 

3  ,244  ,009.00 

39,146 

.22 

One-half  

19,573. 

11 

In  1907- 

-5  years 

5,761 ,742 

.00 

75,882 

.74 

SeVen-tenths  

53,117. 

92 

In  1908- 

5  years 

5,493,736 

.00 

79,750 

.71 

Nine-tenths-  _ 

71  ,775. 

64 

Over  5  years 

248,300 

.00 

1  ,259 

.09 

Pro  rata 

993. 

02 

Total  

$121,858,384 

.00 

$1,393,475 

,98 

s 

802,993. 

72 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  100  ,000  .00 

Amount  of  stock  owned  by  directors  at  par  value  1   136,800.00 

Losses  incurred  during  tlie  year — fire   442  ,813  .42 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  520,191.00 

Premiums  received   8,302.05 

Losses  paid   8,578.02 

Losses  incurred   8, 574  . 47 


FIRE  ASSOCIATION  OF  PHILADELPHIA 
INSURANCE  COMPANY. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817. 

E.  C.  Irvin,  President.  M.  G.  Garrigues,  Secretary. 

Home  Office,  407  and  409  Walnut  Street,  Philadelpliia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  7,821 ,233  .63 

INCOME.  ^. 

Fire. 

Gross  premiums  $  5,380,873.16 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,342,169.81 

Total  premiums  (other  than  perpetual)   4  ,038  ,703  .35 

Deposit  premiums  written  on  perpetual  risks  (gross)  1   34,293.55 

Gross  interest  on  mortgage  loans  I       91 ,367.69 

Gross  interest  on  collateral  loans   10  ,254  .42 

Gross  interest  on  bonds  and  dividends  on  stocks   218,533  .75 

Gross  interest  on  deposits   5  ,091 .37 

Gross  interest  from  all  other  sources   31. 88 

Gross  rents  from  company's  property   20,400.95 

Total  gross  interest  and  rents   345  ,680  .06 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  S  1,439.02 

Bonds   1,445.00 

Stocks   11,790.87 

  14,674.89 

From  all  other  sources: 

Profit  and  loss  on  ground  rent  sold  $  200.00 

Earned  deposit  on  perpetual  insurance   4  ,584  . 12 

Agents'  balances  previously  charged  off   249  .32 

  5,033.44 

Total  income  $  4,438,385.29 


Amount  carried  forward. 


$12,259,618.92 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $39,752.71 

occurring  in  previous  years)  $  2,675,654.52 

Deduct  amount  received  for  salvage  ($26,253.63)  and  for  rein- 
surance in  other  companies  ($315,757.62)   342,011 .25 

Net  amount  paid  policyholders  for  losses  $  2  ,333  ,643  .27 

Expense  of  adjustment  and  settlement  of  losses   26,786.72 

Deposit  premiums  returned   53  ,802  .95 

Paid  stockholders  for  interest  or  dividends   300  ,000  .00 

Commission  or  brokerage   1 ,011 ,667  .46 

Allowances  to  local  agencies  for  miscellaneous  expenses   3  ,484  .28 

Salaries  ($123,070.27)  and  expenses  ($46,856.12)  of  special  and  general  agents.  169  ,926  .39 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   126,473.03 

Rents-   953.45 

Advertising,  $7,105.66;  printing  and  stationery,  $19,470.87   28,576.53 

Postage,  telegrams,  telephone  and  express   19,601 .66 

Legal  expenses   1,159.97 

Maps,  including  corrections   9,259.69 

Underwriters'  boards  and  tariff  associations   62  ,746  . 12 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,712.64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,149.72 

Taxes  on  real  estate   5  , 698  . 06 

State  taxes  on  premiums   69  , 440  . 95 

Insurance  department  hcenses  and  fees   24  , 468  . 44 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  49.31 

Bonds   47.63 

Stocks   42,577.50 

  42,674.44 

All  other  disbursements: 

Commission  on  purchase  and  sale  of  securities  $  363.13 

Tax  on  capital   13,171.65 

Agents'  balances  charged  off   381.27 

  13,916.05 


Total  disbursements  $  4,309,141.82 

Balance  $  7,950.477.10 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  365,284.64 

Mortgage  loans  on  real  estate,  first  liens   1 ,761 ,529  .99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  -  -  132  ,750  .00 
Book  value  of  bonds,  excluding  interest,  $4,274,012.20;  stocks, 

$294,729.21   4,568,741.41 

Cash  in  company's  office   8,672.46 

Deposited  in  trust  companies  and  banks  on  interest   480,550.64 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   632,947.96 

Total  ledger  assets,  as  per  balance  $  7,950,477.10 

NON-LEDGER  ASSETS. 

Interest  due  ($6,052.45)  and  accrued  ($23,711.91)  on  mort- 
gages--- $  29,764.36 

Interest  due' ($1,750.00)  and  accrued  ($41,912.88)  on  bonds_--  43,662.88 

Interest  due  ($104.78)  and  accrued  ($442.64)  on  collateral  loans-  547  . 42 

Rents  due  ($1,605.00)  and  accrued  ($379.67)  on  company's 

property  or  lease   1 , 984  . 67 


Total 


75,959.33 
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Market  value  of  real  estate  over  book  value  $         1 ,315  .36 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value__--  78,088.09 
Due  from  companies  for  reinsurance  of  losses  paid   1 ,490 .73 

Gross  assets  $  8,107,330.61 

DEDUCT  ASSETS   NOT  ADMITTED. 

Company's  stock  owned   9,920.00 

Total -admitted  assets  $  8,097,410.61 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  156,772.28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   194  ,333  .78 

Gross  claims  for  losses  resisted   46, 121 . 61 

Total  $  397,227.67 

Deduct  reinsurance  due  or  accrued   76,305.24 

Net  amount  of  unpaid  losses  and  claims  $  320,922.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,783,384.13;  unearned  premiums  (fifty  per  cent.)_$  1,391,692.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,583,448.95;  unearned  premiums  (pro 
rata)   1,898,364.53 

Total  unearned  premiums  as  computed  above   3  ,290,056.59 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  and  95  per  cent,  of  the  premium  or  deposit  received   1 ,688,927.11 

State,  county  and  municipal  taxes  due  or  accrued   27,662.00 

Total  amount  of  all  habilities,  except  capital  $  5,327,568.13 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2,019,842.48 

Surplus  as  regards  policyholders   2, 769 , 842  . 48 

Total  liabihties  $  8,097,410.61 


RISKS  AND  PREMIUMS. 


Fire  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907 

$ 

564,433,231 

.00 

$  6,732,948.59 

Written  or  renewed  during  the  year 

442,492,821 

.00 

5,380,873.16 

Total  

1,006,926,052 

.00 

$12,113,821 .75 

Deduct  those  expired  and  marked  off  as  terminated, . 

412,401 ,880.00 

5,237,623.79 

In  force  at  end  of  the  year 

594,524,172 

.00 

$  6,876,197.96 

Deduct  amount  reinsured 

43,214,723 

.00 

509,364.88 

Net  amount  in  force  $      551,309,449.00    $  6,366,833.08 


Perpetual  risks,  not  included  above,  $81,354,642;  premiums  on  same. 


$  1,846,225.35 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

- 1  year  or  less- 

-$210,936,733 

.00 

$2,783,384 

.13 

One-half 

-$ 

1,391,692 

.06 

In  1907- 

2  years 

606,568 

.00 

16,042 

.52 

One-fourth 

4,010 

.63 

In  1908- 

-2  years 

1 ,360,216 

.00 

14,506 

.26 

Three  fourths  

10,879 

.69 

In  1906- 

3  years 

64,879,945 

.00 

678,219 

.92 

One-sixth  

113,036 

.65 

In  1907- 

3  years 

79,044,493 

.00 

806,723 

.95 

One-half  

403,361 

.97 

In  1908- 

-3  years  

-  84,945,218 

.00 

875 ,045 

.16 

Five-sixths 

729,204 

.30 

In  1905- 

4  years  - 

837,642 

.00 

8,739 

.04 

One-eighth 

1,092 

.38 

In  1906- 

4  years 

993,958 

.00 

11  ,591 

.11 

Three-eighths  

4,346 

.67 

In  1907- 

4  years 

1 ,201 ,274 

.00 

12  ,917 

.23 

Five-eighths  

8,073 

.27 

In  1908- 

-4  years 

1 ,334,375 

.00 

15,566. 

14 

Seven-eighths  

13,620 

.37 

In  1904- 

5  years 

14,053,648 

.00 

222,902 

.07 

One-tenth 

22,290, 

,21 

In  1905- 

5  years 

14,382,186 

.00 

184,425 

.57 

Three-tenths 

55,327, 

,67 

In  1906- 

5  years  - 

17,551,935 

.00 

218,340 

.54 

One-half  

109,170 

.27 

In  1907- 

5  years 

29,697 ,725 

.00 

213,180 

.25 

Seven  tenths  

149,226 

.18 

In  1908- 

-5  years  - 

29,483,533 

.00 

305,249 

.19 

Nine-tenths 

274,724 

.27 

Total  

$551  ,309,449 

.00 

$6,366,833. 

,08 

$ 

3,290,056 

,59 

-  81,354,642 

.00 

1  ,846,225 

.35 

1 ,688,927 

.11 

Grand  totals  

-$632,664,091 , 

.00 

$8,213,058. 

43 

$ 

4,978,983, 

,70 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  50,000.00 

Losses  incurred  during  year — fire.   2, 301 ,059  .00 

Amount  of  stock  owned  by  directors   47,550.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  i  $  6,161,589.00 

Premiums  received   52,919.99 

Losses  paid   44,813.55 

Losses  incurred   47,820.39 

Losses  now  unpaid   3  ,006  .84 
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FIREMAN'S  FUND  INSURANCE  COMPANY. 

Incorporated  May,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Dutton,  President. 
Louis  Weinmann,  Secretary.  Thomas  M.  Gardiner,  Treasurer. 

Home  Office,  401  California  Street,  San  Francisco,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,600,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  6,109,795.59 

INCOME.  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  %  4,228,172.04  $  2,685,409.93 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                      1,184,594.08  1,511,720.98 


Total  premiums  (other  than  perpetual)  $  3,043,577.96    $  1,173,688.95 


4,217,266.91 


Gross  interest  on  mortgage  loans  S  17,879.24 

Gross  interest  on  collateral  loans   10,702.20 

Gross  interest  on  bonds  and  dividends  on  stocks   174  ,325  .90 

Gross  interest  on  deposits   6,858.32 

Gross  interest  from  all  other  sources   5  ,631 .39 

Gross  rents  from  company's  property,  including  $8,400.00  for 

company's  occupancy  of  its  own  buildings   8,820.00 

Total  gross  interest  and  rents   224,217.05 


Gross  profit  on  sale  or  maturity  or  ledger  assets  (bonds)   179.50 

From  all  other  sources: 

Additional  amount  received  from  assessment  %  20,000.00 

Olaa  Sugar  Company   260  . 00 

Sather  Banking  Company  dividend   1 ,360.00 

Sale  of  interest  in  Kern  Company  800.00 

  22,420.00 


Total  income  $  4,464,083.46 


Amount  carried  forward  $10,573,879.05 

DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $334,375.57  occurring  in  pre- 
vious years)  $  1,941,330.58    $  1,306,996.62 

Deduct  amount  received  for  salvage 
($10,928.24)  and  for  reinsurance  in  other 

companies  ($286,500.50)   297,428.74  626,587,43 


$1,643,901.84    $  680,409.19 


Net  amount  paid  policyholders  for  losses   2  ,324  ,311 .03 

Expense  of  adjustment  and  settlement  of  losses   43  ,839.49 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  160,000.00 
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Commission  or  brokerage  S  708  , 73 1 . 13 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   22  ,261 .76 

Salaries  ($211,823.92)  and  expenses  (877,528.60)  of  special  and  general  agents.  289,352.52 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   186,017.43 

Rents,  including  S8, 400.00  for  company's  occupancy  of  its  own  buildings   25,469.02 

Advertising,  .?30,402.54;  printing  and  stationery,  828,399.22   58,801.76 

Postage,  telegrams,  telephone  and  express   30,433  .80 

Legal  expenses  .   9,001.18 

Furniture  and  fixtures   6, 403  . 47 

Maps,  including  corrections   8,802.88 

Underwriters'  boards  and  tariff  associations   24  ,619  . 79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   25,685.67 

Inspections  and  surveys   18  ,073  .80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   863  .60 

Taxes  on  real  estate   7,454.05 

State  taxes  on  premiums   76  , 705  . 51 

Insurance  department  licenses  and  fees   27,037.23 

Municipal  and  franchise  taxes   .  1,939.23 

Travehng,  other  than  special  and  general  agents   2,509.47 

Subscriptions   2,076.82 

Charities  and  donations   1 ,610  .60 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,200.00 

Agents'  balances  charged  off   284.65 


Total  disbursements. 


.8  4,064,485.89 


Balance . 


.8  6,509,393.16 


LEDGER  ASSETS. 


Book  value  of  real  estate  8 

Mortgage  loans  on  real  estate,  first  hens  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. - 
Book  value  of  bonds,  excluding  interest,  83,430,210.55;  stocks, 

$641,079.55_  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  

Bills  receivable,  taken  for  marine  and  inland  risks  

Other  ledger  assets,  viz.: 

Due  from  insurance  companies  on  losses  paid  

In  hands  of  London  correspondent  for  convenient  settle- 
ment of  marine  losses  payable  in  London  


566 

,110 

.50 

283 

,980 

.00 

169 

,950 

.00 

4,071 

,290 

.10 

s 

,321 

.87 

lis 

,944 

.20 

364 

,331 

.04 

800 

,  784 

.79 

53  . 

,309, 

.18 

33  , 

,492, 

,95 

90. 

08 

38, 

,788. 

45 

Total  ledger  assets,  as  per  balance 


8  6, 509, 393. 1( 


XOX-LEDGER  ASSETS. 

Interest  due  ($264.09)  and  accrued  (81,589.19)  on  mortgages.  _S  1 ,853  .28 

Interest  accrued  on  bonds   53  ,182  .81 

Interest  accrued  on  collateral  loans   715  .26 


Total  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value. 


55  ,751 .35 
65,266.95 


Gross  assets. 


8  6,630,411.46 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $        53  ,309.18 

Book  value  of  ledger  assets  over  market  value  (bonds)   124,890.55 


Total  $  178,199.73 


Total  admitted  assets  1  $  6,452  ,211 .73 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       47  ,255  .97 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   476 ,875  .30 

Gross  claims  for  losses  resisted   41 ,468  .21 


Total  $  565,599.48 

Deduct  reinsurance  due  or  accrued   147,113.04 


Net  amount  of  unpaid  losses  and  claims  $      418  ,486  .44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $2,141,603.04;  unearned  premiums  (fifty  per  cent.)_$  1,070,801.51 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $2,863,093.49;  unearned  premiums  (pro 

rata)   1,517,187.67 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable    upon    all    unexpired    fire  and  auto  risks, 

$669,051.73;  unearned  premiums  (fifty  per  cent.)   334,525.86 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $19,386.47; 

unearned  premiums  (100  per  cent.)   19,386.47 


Total  unearned  premiums  as  computed  above   2,941,901.51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,500.00 

State,  county  and  municipal  taxes  due  or  accrued   85,500.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   180,156.95 

Estimated  amount  due  Firemen's  Fund  Insurance  Corporation  on  outstanding 

marine  losses   9,027.70 


Total  amount  of  all  liabihties,  except  capital  $  3,642,572.60 

Capital  actually  paid  up  in  cash  $  1 ,600,000.00 

Surplus  over  all  liabilities   1 ,209,639.13 


Surplus  as  regards  poUcyholders   2  ,809  ,639  . 13 


Total  liabilities  $  6,452,211.73 

RISKS  AND  PREMIUMS. 

Gross  Pre- 


Total. 


In  force  at  end  of  the  year_ 
Deduct  amount  reinsured  


Fire  Risks. 

miums  Thereon. 

--$ 

424,263,242 

.00 

$  5,400,321.50 

328,475,188 

.00 

4,228,172.04 

.$ 

752,738,430 

.00 

$  9,628,493.54 

309,897,141 

.00 

4,068,486.37 

$ 

442,841 ,289 

.00 

$  5,560,007.17 

40,080,340 

.00 

555,310.64 

Net  amount  in  force  $  402,760,949.00    $  5,004,696.53 
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Marine  and  Gross  Prc- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $    49,545,419.00  $  1,290,449.55 

Written  or  renewed  during  the  year                                     330  ,583  ,482  .00  2  ,685  ,409  .93 

Total  $  380,128,901.00  $  3,975,859.48 

Deduct  those  expired  and  marked  off  as  terminated               326,941,272.00  2,473,389.64 

In  force  at  end  of  the  year  $    53,187,629.00  $  1,502,469.84 

Deduct  amount  reinsured                                                      23,647,177.00  814,031.64 

Net  amount  in  force  $    29,540,452.00  $      688  , 438  . 20 


recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 

miums  Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

- 1  year  or  less. 

-S162,331 ,777 

.00 

S2,141 ,603 

.04 

One-half  I 

;  1,070,801 

.51 

In  1907- 

-2  years 

4,559,048 

.00 

53 ,605 

.76 

One-fourth 

13,401 

.44 

In  1908- 

-2  years 

3,127,263 

.00 

35,713 

.  75 

Three-fourtlis  

26,785 

.31 

In  1906- 

3  years 

42,587,709 

.00 

464,649 

.06 

One-sixth 

77,441 

.51 

In  1907- 

-3  years 

52,101,847 

.00 

645,208 

.04 

One-half  

322  ,604 

.01 

In  1908- 

3  years. 

59,199,375 

.00 

716,067 

.46 

Five-sixths 

596,722 

.89 

In  1905- 

4  years    -  - 

1 ,547,812 

.00 

17,884, 

,40 

One-eighth 

2,235 

.56 

In  1906- 

-4  years  - 

880,026 

.00 

8,636 

.48 

Three-eighths  

3  ,238 

.68 

In  1907- 

-4  years  - 

1,812,817 

.00 

22,800 

.95 

Five-eighths  

14,250 

.59 

In  1908- 

4  years 

1 ,132  ,837 

.00 

11,495 

.81 

Seven-eighths  

10,058.83 

In  1904- 

5  years - 

13,926,565 

.00 

165,520 

.99 

One-tenth      -  - 

16,552 

.09 

In  1905- 

-5  years-  - 

15,406,513 

.00 

196,019 

.62 

Three-tenths  

58,805 

.88 

In  1906- 

5  years   

13,828,622 

.00 

157,509 

.02 

One-half  

78,754 

.50 

In  1907- 

-5  years  

-  14,239,128 

.00 

174,237 

.83 

Seven-tenths  

121,966 

.48 

In  1908- 

-5  years-  - 

16,079,610 

.00 

193  ,744 

.32 

Nine-tenths 

174,369 

.90 

Total  

S402,760,949 

.00 

$5,004,696 

.53 

2  ,587,989 

,18 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  125,000.00 

Amount  of  stock  owned  by  directors   96  ,100  .00 

Losses  incurred  during  the  year — fire   1 ,652  ,599  ,82 


BUSINESS  IN  TPE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Marine  and 

Fire  Risks.  Inland  Risks. 

Risks  written  $  5,920,642.00  $  21,450.00 

Premiums  received                                                                      49,498.04  511.53 

Losses  paid                                                                                    26,863.97  384.43 

Losses  incurred                                                                           31,227.02  446.93 

Losses  now  unpaid  .                                         4,363.05  62.50 
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FIREMEN'S  INSURANCE  COMPANY. 

Incorporated  December  3,  1855.  Commenced  Business  December  3,  1855. 

Daniel  H.  Dunham,  President. 
A.  H.  Hassinger,  Secretary.  Charles  Colyer,  Treasurer. 

Home  Office,  784  and  786  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4  ,192  ,595  .32 

INCOME.  „. 

Fire. 

Gross  premiums  J  $  2,168,258.21 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-  481,271.99 

Total  premiums  (other  than  perpetual)   1,686,986.22 

Gross  interest  on  mortgage  loans  $  109,045.01 

Gross  interest  on  bonds  and  dividends  on  stocks   103  ,412  .74 

Gross  interest  on  deposits   660.27 

Gross  interest  from  all  other  sources   5  ,416.81 

Gross  rents  from  company's  property,  including  $4,000.00  for 

company's  occupancy  of  its  own  buildings   16,353.60 

Total  gross  interest  and  rents   234,888.43 

Total  income  %  1,921,874.65 

Amount  carried  forward  %  6,114,469.97 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $92,800  .65 

occurring  in  previous  years)  $  1 ,002  ,854  .31 

Deduct  amount  received  for  salvage  ($2,854.30)  and  for  rein- 
surance in  other  companies  ($75,500.23)  --  78,354.53 

Net  anioumt  paid  policyholders  for  losses   924  ,499.78 

Expense  of  adjustment  and  settlement  of  losses   14,801 .50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  180,000.00 

Commission  or  brokerage   423  ,208  . 01 

Salaries  ($12,800.00)  and  expenses  ($13,070.39)  of  special  and  general  agents. .  25,870.39 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   51,356.36 

Rents   4,000.00 

Advertising,  $3,660.80;  printing  and  stationery,  $5,768.53   9,429.33 

Postage,  telegrams,  telephone  and  express   9,551.33 

Legal  expenses   153.24 

Furniture  and  fixtures                                                                                      .  359.25 

Maps,  including  corrections ...   3, 025  . 52 

Underwriters'  boards  and  tariff  associations  -   15  ,861 .73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,102.38 

Inspections  and  surveys   4,166.37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,012.45 

Taxes  on  real  estate   6, 795  . 29 


Fire  and  Marine  Insurance  Companies.  337 


State  taxes  on  premiums  $  34,868.91 

Insurance  department  licenses  and  fees    6,704.30 

City  license  fees   1 , 943  . 00 

Local  taxes  on  securities   3  ,083  .88 

Premiums  on  stocks  and  bonds  purchased  during  year   2  ,475  .00 

Agents'  balances  charged  off  •   32.36 


Total  disbursements  $  1,731,300.38 


Balance  $  4,383,169.59 

LEDGER  assets. 

Book  value  of  real  estate  $  108,997.06 

Mortgage  loans  on  real  estate,  first  liens   2,367,925.00 

Book  value  of  bonds,  excluding  interest,  $112,700.00;  stocks, 

$480,650.00   1,607,650.00 

Cash  in  company's  office   1 ,981 . 70 

Deposited  in  trust  companies  and  banks  on  interest   63  ,253  .55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   232,942.39 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   419.89 


Total  ledger  assets,  as  per  balance  $  4,383,169.59 

NON-LEDGER  ASSETS. 

Interest  due  ($938.00)  and  accrued  ($30,566.50)  on  mortgageS-$  31 ,504  .50 
Rents  due  on  company's  property  or  lease   290.00 


Total   31,794.50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   633  ,026.00 

Reinsurance  paid  other  companies   5  ,053  .89 


Gross  assets  :  $  5,053,043.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   419.89 


Total  admitted  assets  $  5  ,052  ,624  . 

liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $13,304.52;  not  yet  due, 

$10,887.72)  $  24,192.24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   104  ,105  .53 

Gross  claims  for  losses  resisted  _ .   12,044.71 


Total  $  140,342.48 

Deduct  reinsurance  due  or  accrued   8  ,863  .75 


Net  amount  of  unpaid  losses  and  claims  $      131 ,478.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,151,759.88;  unearned  premiums  (fifty  per  cent.)_$  575,879.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,996,719.46;  unearned  premiums  (pro 
rata)   1,087,490.19 


Total  unearned  premiums  as  computed  above   1,663,370.13 
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Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed  $  2,359.89 

State,  county  and  municipal  taxes  due  or  accrued   18  ,291 .03 

Total  amount  of  all  liabilities,  except  capital  $  1 ,815,499.78 

Capital  actually  paid  up  in  cash  $  1 ,000,000.00 

Surplus  over  all  liabihties   2,237,124.31 

Surplus  as  regards  policyholders   3  ,237,124.31 

,  Total  liabilities  $  5,052,624.09 

RISKS  AND  PREMIUMS.  Gross  Prc- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  272,679,004.00    $  2,821,255.50 

Written  or  renewed  during  the  year                                     171,023,318.00  2,168,258.21 

Total  $  443,702,322.00    $  4,989,513.71 

Deduct  those  expired  and  marked  off  as  terminated              115,675,253.00  1 ,701., 684  .03 

In  force  at  end  of  the  year  $  328,027,069.00    %  3,287,829.68 

Deduct  amount  reinsured                                                     17,066,782.00  139,350.34 

Net  amount  in  force  $  310,960,287.00    $  3,148,479.34 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908- 
In  1907- 
In  1908- 
In  1906- 
In  1907- 
In  1908- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 
In  1904- 
In  1905- 
In  1906- 
In  1907- 
In  1908. 
Over  5  y 


Gross  Pre- 
miums Charged, 


Term. 

1  year  or  less. 

2  years  

.2  years  

years  

years  

years  

years  

years  

-4  years  

-4  years  

.5  years  

-5  years  

-5  years  

-5  years  

-5  years  

ears  


Amount 

Less  Rein 

Covered. 

surance. 

$  92,955,912 

00 

$1,151 ,759 

88 

552,163 

00 

3  ,793 

41 

672,872 

00 

5,534 

92 

50,783,015 

00 

417,921 

94 

51,757,464 

00 

456,961 

31 

64,328,303 

00 

546,264 

09 

485,253 

00 

4,552 

67 

934,639 

00 

1  ,984 

47 

520,164 

.00 

5,133 

22 

646,825 

.00 

5,686 

57 

5,165,001 

00 

59,488 

99 

6,116,386 

00 

72,968 

93 

11 ,764,974 

00 

139,807 

83 

11  ,646,360 

00 

134,153 

47 

12,369,756 

00 

140,096 

01 

261  ,200 

00 

2,353 

63 

S310,960,287 

00 

$3  ,148,479 

34 

Fraction  Unearned 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighthS--  - 

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

-$ 

575,879 

94 

948 

35 

4,151 

19 

69,653 

65 

228,480 

65 

455,220 

07 

569 

08 

744 

17 

3,208 

26 

4,975 

74 

5,948 

89 

21 ,896 

07 

69,903 

91 

93 ,907 

38 

126,086 

40 

1  ,796 

38 

1 ,663 ,370 

13 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $      100  ,000  .00 

Amount  of  stock  owned  by  directors   145  ,600  .00 

Losses  incurred  during  the  year — fire   936  ,638  . 63 

—   *■  — 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      880 , 753  . 00 

Premiums  received   15,248.76 

Losses  paid   3,888.17 

Losses  incurred'-   3  , 922  . 59 

Losses  now  unpaid   34. 42 
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FLORIDA  HOME  FIRE  INSURANCE  COMPANY. 

Incorporated  January  2,  1907.  Commenced  Business  (not  given). 

John  H.  Carter,  President.         H.  P.  Mulkey,  Secretary  and  Treasurer. 
Home  Office,  Marianna,  Fla. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $134,500.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $  199,120.91 

Increase  of  paid-up  capital  during  year   18,125.00 

Extended  at  $  217,245.91 

INCOME. 

Gross  premiums  %  247,621.94 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..         91 ,518.10 

Total  premiums  (other  than  perpetual)   156,103  .84 

Gross  interest  on  collateral  loans  $  149  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   3  ,706.00 

Gross  interest  on  deposits   118.18 

Gross  interest  from  all  other  sources   292  .78 

Gross  rents  from  company's  property,  including  $384.00  for 

company's  occupancy  of  its  ovv^n  buildings   2  ,216  .32 

Total  gross  interest  and  rents   6  ,482  .28 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   240.00 

From  all  other  sources: 

Paid  in  for  reinsurance  reserve  $       42  ,950  .00 

Commission  on  reinsurance  reserve   2,892.28 

  45,842.28 

Total  income  $  208,661.40 

Amount  carried  forward  1  $      425  ,907  .31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $15,253.33 

occurring  in  previous  years)  $       94  ,433  .16 

Deduct  amount  received  for  reinsurance  in  other  companies   989  .45 

Net  amount  paid  policyholders  for  losses   93  ,443  .71 

Expense  of  adjustment  and  settlement  of  losses   •    2  ,096  .43 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  7  ,200  .00 

Commission  or  brokerage   28 ,380  .60 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   659  .26 

Salaries  and  expenses  of  special  and  general  agents   8,741 .25 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   8,428.85 

Rents    384.00 

Advertising,  $992.30;  printing  and  stationery,  $3,110.19   4,102.49 

Postage,  telegrams,  telephone  and  express   1 ,472  .71 

Legal  expenses   489  . 93 

Underwriters'  boards  and  tariff  associations   943.88 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 


expenses  $  62.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   177.31 

Taxes  on  real  estate   497  .00 

State  taxes  on  premiums   1,476. 73 

Insurance  department  licenses  and  fees   5, 129 .71 

Home  office  expenses   2, 304  . 37 

State  tax  on  Andrews  stock   75.86 

All  other  disbursements   431 .72 


Total  disbursements  $  166,^98.79 


Balance  $  259,408.52 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _ 
Book  value  of  bonds,  excluding  interest,  $64,450.00;  stocks, 

$68,610.00  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  -  

Other  ledger  assets,  viz.: 

Furniture  and  fixtures  

Maps  

Rents  due,  uncollected  


24,000 

.00 

1  ,462 

.23 

133,060 

.00 

4,788 

.54 

43,882, 

,30 

11  ,300 

.00 

33  ,285 

.23 

3,926 

.01 

3,482 

.89 

221 

.32 

Total  ledger  assets,  as  per  balance  $  259,408.52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  666.66 

Interest  accrued  on  other  assets   1 ,744  .00 


Total   2,410.66 

Market  value  of  real  estate  over  book  value   5  ,000 .00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   4,850.00 


Gross  assets  $  271,669.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   7,408.90 


Total  admitted  assets  $  264,260.28 


LIABILITIES, 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       16,341 .54 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   11 ,535  .87 

Gross  claims  for  losses  resisted   6,508.56 

Total  $  34,385.97 

Deduct  reinsurance  due  or  accrued   1 ,210.12 

Net  amount  of  unpaid  losses  and  claims  $  33,175.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $126,122.15;  unearned  premiums  (fifty  per  cent.)---$       63  ,061 .08 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $23,125.45;  unearned  premiums  (pro  rata).$  15,805.30 


Total  unearned  premiums  as  computed  above 

 $ 

78,866 

.38 

Total  amount  of  all  liabilities,  except  capital 

 $ 

112  ,042 

.23 

Capital  actually  paid  up  in  cash 

$  134,500.00 

Surplus  over  all  Uabilities          _                         _    _  . 

17,718.05 

Surplus  as  regards  pohcyholders_ 

152,218 

.05 

Total  Uabilities 

 $ 

264,260 

28 

RISKS  AND  PREMIUIVIS.  Gross  Pre- 

Fire  Risks.  iniums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  4,469,756.00  $  101,834.88 

Written  or  renewed  during  the  year   6  ,335  ,820  .00  .         247  ,621 .94 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

$10,805,576 
6,511 ,191 

.00 
.00 

$ 

349,456,82 
188,557.61 

In  force  at  end  of  the  year 
Deduct  amount  reinsured 

$  4,294,385 
403  ,157 

.00 
.00 

$ 

160,889.21 
11 ,651 .61 

Net  amount  in  force  $  3,891,228.00    $  149,247.60 


Year 
Written. 

In  1908- 
In  1907- 
In  1908. 
In  1907. 
In  1908. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


Term. 
.1  year  or  less. 

-3  years  

.3  years  

-5  years  

-5  years  


Amount 
Covered. 

3,192,053,00 
309,499.00 
291 ,846.00 
40,670.00 
57,160.00 


Total  $  3,891,228.00 


126,122.15 
10,316.65 
9,728.20 
1 ,162.01 
1,918.59- 

149,247.60 


One-half  $ 

One-half  

Five-sixths  

Seven-tenths  

Nine-tenths  


$ 


Amount  of 
Premium 
Unearned. 

63,061.08 
5,158.32 
8,106.84 
813.40 
1 ,726.74 


"8,866.38 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  5,000.00 

Amount  of  stock  owned  by  directors  at  par  value   94  ,300  .00 

Losses  incurred  by  fire  during  year   111  ,666  .23 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  1  $  388,841.00 

Premiums  received   8, 127  . 57 

Losses  paid   5,371.99 

Losses  incurred   5  ,738  .75 

Losses  now  unpaid   366  .76 
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GEORGIA  HOME  INSURANCE  COMPANY. 

Incorporated  1859.  Commenced  Business  1859. 

Rhodes  Browne,  President. 

William  C.  Coart,  Secretary.  J.  O.  McNulty,  Treasurer. 

Home  Office,  1046  Broad  Street,  Columbus,  Ga. 


capital  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  1 ,179,070.89 


INCOME. 

Fire. 

Gross  premiums  %  1 , 064  , 322  . 59 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  _       377  ,067  .02 


Total  premiums  (other  than  perpetual)   687  ,255  .57 

Gross  interest  on  collateral  loans  $       16  ,628  .44 

Gross  interest  on  bonds  and  dividends  on  stocks   28  ,669  .26 

Gross  rents  from  company's  property,  including  $1,800.00  for 

company's  occupancy  of  its  own  buildings   9,776.24 


Total  gross  interest  and  rents   55  ,073  .94 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  3,247.50 

Stocks   3,600.00 

  6,847.50 

Borrowed  money  i   30  , 000  . 00 


Total  income    i  $      779  ,177  .01 

Amount  carried  forward  $  1,958,247.90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $43,062.70 

occurring  in  previous  years)  $      433  ,072  .41 

Deduct  amount  received  for  reinsurance  in  other  companies   56 ,953  .30 


Net  amount  paid  pohcyholders  for  losses   376  ,119.11 

Expense  of  adjustment  and  settlement  of  losses   5  ,874  .35 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  _  30  ,000 . 00 

Commission  or  brokerage  ,   141 ,556.36 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   7  ,384  .21 

Salaries  ($17,432.27)  and  expenses  ($17,810.70)  of  special  and  general  agents.,  35,242.97 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   40,756.51 

Rents,  including  $1,800.00  for  company's  occupancy  of  its  own  buildings   3,660.00 

Advertising,  $3,258.03;  printing  and  stationery,  $5,767.58   9,025.61 

Postage,  telegrams,  telephone  and  express   4,413.91 

Legal  expenses   1 ,984  .26 

Furniture  and  fixtures   2, 653  . 74 

Maps,  including  corrections   3,217.50 

Underwriters'  boards  and  tariff  associations   11 ,825  .86 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  1   581.13 
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Inspections  and  surveys  $  123.35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,160.52 

Taxes  on  real  estate  :  ■   2,451.00 

State  taxes  on  premiums   13, 706 . 03 

Insurance  department  licenses  and  fees   2  ,047.90 

Taxes  on  personalty,  city  licenses,  etc   21 ,857  .31 

Miscellaneous  expense,  lights,  fuel,  etc   1 ,198.08 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  1,400.00 

Stocks   6,698.00 

  8,098,00 

Total  disbursements  I  733,937.71 

Balance  I  1,224,310.19 

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate,  first  hens,  $140,293.50;  other 

than  first  hens,  $2,550.00  -  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  -  _ 
Book  value  of  bonds,  excluding  interest,  $164,465.00;  stocks, 

$475,442.80   

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances,  representing  business  written  subsequent  to 

October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  

Other  ledger  assets,  viz.: 

Russia  Insurance  Company,  St.  Petersburg  

Open  ledger  accounts  

Loans  on  personal  security  

Total  ledger  assets,  as  per  balance  $  1,224,310.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  1  ,780.35 

Loans  on  personal  security,  endorsed  or  not   26  ,737  .92 

Open  ledger  accounts   1, 988  . 86 

Total   30,507.13 


127,000 

.00 

142,843 

.50 

39,250 

.00 

639,907 

.80 

2,067 

.52 

6,877 

.79 

88,742 

.54 

141 ,951 

.44 

1,780 

,35 

5,162 

.47 

1 ,988 

.86 

26,737 

.92 

Total  admitted  assets  $  1 , 1 93  , 803  . 06 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       11 ,759.56 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   73  ,575  . 18 

Gross  claims  for  losses  resisted  15,259.00 

Total  $  100,593.74 

Deduct  reinsurance  due  or  accrued  •   24  ,101 .37 

Net  amount  of  unpaid  losses  and  claims  $       76,492  .37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  pohcy,  including  interest  premiums  on  perpetual  fire 
risks,  $502,188.40;  unearned  premiums  (fifty  per  cent.)__-$  251,094.20 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $626,663.71;  unearned  premiums  (pro  rata).%      342  ,270.66 

Total  unearned  premiums  as  computed  above  $      593  ,364  ,86 

Cash  dividends  remaining  unpaid  to  stockholders   180.00 

To  become  due  for  borrowed  money   30,000.00 

Total  amount  of  all  liabilities,  except  capital  $  700,037.23 

Capital  actually  paid  up  in  cash  $      300  ,000  .00 

Surplus  over  all  habilities   193  ,765  .83 

Surplus  as  regards  policyholders   493  ,765  .83 

Total  liabilities  $  1,193,803.06 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $    88,593,779.00    $  1,243,854.06 

Written  or  renewed  during  the  year   63,708,828.00  1,064,322.59 


Total  $  152,302,607.00    %  2,308,176.65 

Deduct  those  expired  and  marked  off  as  terminated   56 , 808  , 995  . 00  984 , 333  . 08 


In  force  at  end  of  the  year  %    95,493,612.00    $  1,323,843.57 

Deduct  amount  reinsured   14,013,939.00  195,591.46 


Net  amount  in  force  $    81,479,673.00    $  1,128,252.11 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$  35,990,180 

.00 

$  502,188. 

40 

One-half   -$ 

251 ,094, 

20 

In  1906- 

-3  years 

9,111,904, 

.00 

120,778. 

52 

One-sixth  _ 

20,129. 

75 

In  1907- 

3  years 

13,482,281 

,00 

173,542. 

25 

One-half  _ 

86,771 . 

13 

In  1908- 

3  years 

13,846,719 

.00 

180,224. 

62 

Five-sixths 

150,187. 

19 

In  1904- 

5  years 

963,733 

.00 

18,943, 

95 

One-tenth 

1 ,894, 

40 

In  1905- 

-5  years  

1,336,320 

.00 

23  ,889. 

47 

Three-tenths  

7,166. 

84 

In  1906- 

5  years 

2,284,052 

.00 

36,222 

61 

One-half  

18,111 . 

30 

In  1907- 

-5  years- - 

2,391,736 

.00 

36,030. 

11 

Seven-tenths  

25,221. 

08 

In  1908- 

5  years 

2,072,748 

.00 

36,432, 

18 

Nine-tenths 

32,788. 

97 

Total  $  81,479,673.00    $1,128,252,11  $  593,364,86 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25,000,00 

Amount  of  stock  owned  by  directors  at  par  value   16,7QO,00 

Losses  incurred  during  the  year   402  , 150  , 79 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,076,555.00 

Premiums  received   34, 127  . 00 

Losses  paid   22,854.00 

Losses  incurred   24, 149  . 00 

Losses  now  unpaid   1 ,295,00 


FiEE  AND  Marine  Insurance  Companies. 
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GERMAN  ALLIANCE  INSURANCE  COMPANY. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,475  ,884  .74 

INCOME.  ^. 

Fire. 

Gross  premiums  $  2  , 842  , 285  . 45 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums__  2,284,176.30 

Total  premiums  (other  than  perpetual)   558,109.15 

Gross  interest  on  mortgage  loans  $         2  ,780  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   46,463  .62 

Gross  interest  on  deposits   393  .54 

Gross  interest  from  all  other  sources   768.75 


Total  gross  interest   50,405.91 

Total  income  $  608,515.06 

Amount  carried  forward  $  2,084,399.80 

DISBURSEMENTS. 

Fire.  ^ 

Gross  amount  paid  pohcyholders  for  losses  (including  $200,- 

094.90  occurring  in  previous  years)  $  1 , 121 ,300  .61 

Deduct  amount  received  for  salvage  ($3,937.05)  and  for  rein- 
surance in  other  companies  ($798,348.48)   802  ,285  .53 


Net  amount  paid  pohcyholders  for  losses   319,015.08 

Expense  of  adjustment  and  settlement  of  losses   5,495.14 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  _  _  48  , 000  . 00 

Commission  or  brokerage   150  ,888  .44 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   4,665.07 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3,234.25 

State  taxes  on  premiums   9, 454  . 12 

Insurance  department  licenses  and  fees   1 ,959.20 

All  other  licenses,  fees  and  taxes:  Municipal,  $1,527.43;  county,  $114.18   1 ,641 .61 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,925  .00 


Total  disbursements  $  548,277.91 

Balance  $  1,536,121.89 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  hens  $  58,000.00 

Book  value  of  bonds,  excluding  interest,  $582,613.57;  stocks, 

$708,441.14   1,291,054.71 

Deposited  in  trust  companies  and  banks  on  interest   41 ,314  .42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   145,752.76 


Total  ledger  assets,  as  per  balance 


$  1,536,121.89 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  ,  .$  373.00 

Interest  due  ($625.00)  and  accrued  ($3,954.00)  on  bonds   4,579.00 


Total  $  4,952.00 

Gross  assets  $  1 ,541 ,073  .89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   70,871 .71 


Total  admitted  assets  $  1,470,202.18 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       33  ,854  .96 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   191 ,274  .00 

Gross  claims  for  losses  resisted   21 ,300.00 


Total  $  246,428.96 

Deduct  reinsurance  due  or  accrued   169,821 .00 


Net  amount  of  unpaid  losses  and  claims  $  76,607.96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $421,731.27;  unearned  premiums  (fifty  per  cent.)_--$  210,865.63 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $408,567.15;  unearned  premiums  (pro  rata).  215,489.05 

Total  unearned  premiums  as  computed  above   426  ,354  .68 

State,  county  and  municipal  taxes  due  or  accrued   10,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   40,306.41 


Total  amount  of  all  Habihties,  except  capital  $      553  ,269  .05 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   516  ,933  . 13 


Surplus  as  regards  policyholders   916  ,933  . 13 


Total  liabiUties  $  1 ,470  ,202  . 18 

RISKS  AND  premiums. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907   $  225,408,868.00    $  2,497,417.87 

Written  or  renewed  during  the  year   254  , 592  , 742  .00       2  , 842  , 285  . 45 


Total  .  $  480,001,610.00    $  5,339,703.32 

Deduct  those  expired  and  marked  off  as  terminated   191 ,012  ,841 .00       2  ,221 ,654  .29 


In  force  at  end  of  the  year  $  288,988,769.00    $  3,118,049.03 

Deduct  amount  reinsured   209,535,111.00  2,287,750.61 


Net  amount  in  force 


$    79,453,658.00    $  830,298.42 


FlEE   A]N^D  MaEI^J-E   Ia^SUEANCE  COMPANIES. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

WriMen. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

37,966,881 

.00 

%  421,731 

.27 

One-half  $ 

210,865 

.63 

lu  1907  _ 

-2  years  

- 

1,598,653 

.00 

13 ,392 

.74 

One-fourth 

§,348, 

18 

In  1908- 

-2  years  

- 

1 ,575,823 

.00 

13  ,146 

.55 

Three-fourths  

9,859, 

91 

In  1906- 

3  years 

8,930,639 

.00 

81  ,862 

.88 

One-sixth 

13 ,643 , 

,81 

In  1907- 

3  years 

10,100,148 

.00 

93,342 

.46 

One-half  

46,671 , 

,23 

In  1908- 

3  vears 

10,129,070 

.00 

93 , 743 

,07 

Five-sixths  

78 ,119 , 

,22 

In  1905- 

4  years 

351  ,527 

.00 

3,157 

,31 

One-eighth 

394 

,66 

In  1906- 

4  years 

345,958 

.00 

3  ,672 

.60 

Three-eighths  

1 ,377 

,23 

In  1907- 

4  years 

611  ,464 

.00 

5,546 

.04 

Five-eighths  

3  ,466 

,27 

In  1908- 

4  years 

452  ,765 

.00 

4,147 

.53 

Seven-eighths  

3,629 

,09 

In  1904- 

5  years 

982  ,881 

.00 

13.231 

.74 

One-tenth  

1  ,323 

,17 

In  1905- 

5  years 

1,009,702 

.00 

13  ,551 

.58 

Three-tenths  

4,065 

.47 

In  1906- 

5  years 

1,543,242 

.00 

21  ,007 

.29 

One-half  

10,503 

.64 

In  1907- 

-5  years  

1,860,067 

.00 

24,008 

.27 

Seven-tenths  

16,805 

.79 

In  1908- 

5  years 

1 ,994,838 

.00 

24  ,757 

.09 

Nine-tenths 

22,281 

.38 

Total  

79,453  ,658 

.00 

$  830.298 

.42 

$ 

426,354 

.68 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  125,000.00 

Amount  of  stock  owned  by  directors  at  par  value   67,200.00 

Losses  incurred  during  the  year — fire  J   312  ,060  , 08 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  :  $  1 ,671 ,633  .00 

Premiums  received   25, 759  , 20 

Losses  paid   13,340.64 

Losses  incurred   17  ,313  .64 

Losses  now  unpaid   3  ,973  .00 


GERMAN  AMERICAN  INSURANCE  COMPANY. 

Incorporated  March  7,  1872.  Commenced  Business  March  7,  1872. 

William  N.  Kremer,  President.  Charle.s  G.  Smith,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$14  ,857  ,154  .30 

INCOME.  „. 

Fire. 

Gross  premiums  Sll  ,254  ,331 .38 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--    4  ,417  ,550  .50 

Total  premiums  (other  than  perpetual)   6  ,836 ,780  .88 


348 


FlEE   ATs-D  MaEINE   I?fSUEAI^CE  COMPANIES. 


Gross  interest  on  mortgage  loans  $  9,333.42 

Gross  interest  on  bonds  and  dividends  on  stocks   507  ,164  .56 

Gross  interest  on  deposits   5  ,553  .86 

Gross  interest  from  all  other  sources  1   4,730.28 

Gross  rents  from  company's  property   51 ,680.82 


Total  gross  interest  and  rents  $  578,462.94 

Gross  pfofit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,966.28 

Stocks   2,268.00 


5,234.28 


From  all  other  sources: 

Merchants  Trust  Company,  N.  Y.,  dividends  S  2,250.00 

Agents'  balances  previously  charged  off   645.51 

  2,895.51 

Total  income  $  7,423,373.61 

Amount  carried  forward  $22,280,527.91 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $809,- 

929.71  occurring  in  previous  years)  $  5,066,326.23 

Deduct  amount  received  for  salvage  ($38,464.69)  and  for  rein- 
surance in  other  companies  ($1,312,132.05)   1 ,350,596.74 


Net  amount  paid  pohcyholders  for  losses   3  ,715  ,729.49 

Expense  of  adjustment  and  settlement  of  losses   95  ,536  .02 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  450  ,000  .00 

Commission  or  brokerage   1, 269  , 643  . 02 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   881 .99 

Salaries  ($246,521.94)  and  expenses  ($85,404.90)  of  special  and  general  agents.  331 ,926  .84 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  ,   249  , 634  . 33 

Rents,  including  $32,000.00  for  company's  occupancy  of  its  own  buildings   57,598.01 

Advertising,  $26,552.11;  printing  and  stationery,  $53,210.21   79,762.32 

Postage,  telegrams,  telephone  and  express   72,333.87 

Legal  expenses   9, 383. 39 

Furniture  and  fixtures   10,630.56 

Maps,  including  corrections   14,837.77 

Underwriters'  boards  and  tariff  associations   92,701 .35 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   36,115.87 

Inspections  and  surveys   35  ,671 .86 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   35,981.93 

Taxes  on  real  estate  1   9, 684  . 42 

State  taxes  on  premiums   105,571 .02 

Insurance  department  Ucenses  and  fees   21 ,877  .73 

All  other  hcenses,  fees  and  taxes:  Municipal,  $17,056.33;  county,  $1,277.21.  _._  18,333.54 

Interest  ,  3,002.18 

Mercantile  agency  reports  and  special  reports   5, 712. 16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  $  7,148.75 

Stocks   998.00 

  8,146.75 

Agents'  balances  charged  off   1 ,243  .53 


Total  disbursements  $  6,731 ,939.95 


Balance 


$15,548,587.96 


Fire  and  Marine  Insurance  Companies. 
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ledger  assets. 

Book  value  of  real  estate  $  1,800,133.51 

Mortgage  loans  on  real  estate,  first  liens   161 ,000  .00 

Book  value  of  bonds,  excluding  interest,  $6,318,836.48;  stocks, 

$5,299,655.91   11,618,492.39 

Cash  in  company's  office   4  ,547  .57 

Deposited  in  trust  companies  and  banks  not  on  interest   29,616.15 

Deposited  in  trust  companies  and  banks  on  interest   701 ,682  .79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   1,169,045.32 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   24,440.90 

Furniture  and  fixtures   39  , 629  . 33 


Total  ledger  assets,  as  per  balance  $15,548,587 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,420.83 

Interest  due  ($1,750.00)  and  accrued  ($38,773.00)  on  bonds.  40,523,00 
Interest  accrued  on  other  assets   2,127.66 


Total   45,071,49 

Gross  assets  $15,593,659.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  »S  39,629.33 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   24,440.90 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   582,511.39 

Real  estate  .   150,000.00 

Total   796,581.62 

Total  admitted  assets  $14,797,077.83 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  74,872.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   667  ,570  .00 

Gross  claims  for  losses  resisted   100 , 957  . 00 


Total  :  $  843,399.00 

Deduct  reinsurance  due  or  accrued   233  ,354  .76 


Net  amount  of  unpaid  losses  and  claims..  $  610,044.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  pohcy,  including  interest  premiums  on  perpetual  fire 
risks,  $4,607,419.68;  unearned  premiums  (fifty  per  cent.)_$  2,303,709.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $8,247,231.17;  unearned  premiums  (pro 
rata)   4,346,837.38 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $125,896.37;  unearned  premiums  {pro  rata)   45,162.26 


t  St 


Total  unearned  premiums  as  computed  above   6,695,709.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   23,310.14 

State,  county  and  municipal  taxes  due  or  accrued   125  ,000  .00 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  41,715.90 

Return  premiums,  $5,731.69;  reinsurance  premiums,  $328,212.75   333,944.44 


Total  amount  of  all  habiUties,  except  capital  $  7,829,724.20 

Capital  actually  paid  up  in  cash  $  1 ,500,000.00 

Surplus  over  all  habihties   5  ,467  ,353  .63 


Surplus  as  regards  pohcyholders   6  ,967  ,353  .63 

Total  habilities  S14  ,797  ,077  . 83 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  

Net  amount  in  force  


$  1,513,683,873, 

.00 

$14,287,972 

.42 

1,112,545,420 

.00 

11  ,254,331 

.38 

%  2,626,229,293 

.00 

$25,542,303 

.80 

.  1,019,699,234 

.00 

10,280,008 

.21 

$  1,606,530,059 

.00 

$15,262,295 

.59 

321 ,948,115 

.00 

2,281,748 

.37 

%  1,284,581,944 

.00 

$12  ,980,547 

.22 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908_ 

_1  year  or  less_$  375,100,219 

.00 

$  4,629,191 

.57 

One-half  $ 

2,314,595, 

,79 

In  1907_ 

2  years 

8,432,604 

.00 

90,829 

.96 

One-fourth  

22,707. 

,49 

In  1908. 

2  years 

10,152,820 

.00 

116,059 

.25 

Three-fourths -- 

87,044, 

43 

In  1906_ 

3  years 

221  ,094,124 

.00 

1,846,307, 

,86 

One-sixth 

307,717 

,98 

In  1907 _ 

3  years 

227,507,479, 

00 

1,985,977. 

88 

One-half 

992,988 

,94 

In  1908 _ 

3  years 

240.103,991 

.00 

2,109,816 

.76 

Five-sixths  

1,758,180. 

63 

In  1905 _ 

4  years 

5,775,181 

.00 

37,256 

.45 

One-eighth  

4,657, 

06 

In  1906_ 

4  years  _ 

5,570,008 

.00 

39,937 

.87 

Three-eighths  -  - 

14,976. 

,70 

In  1907 _ 

4  years 

4,689,194 

.00 

34,145 

.63 

Five-eighths  

21  ,341 

,02 

In  1908- 

4  years 

7,595,439 

.00 

57,457 

.63 

Seven-eighths-- 

50,275 

,43 

In  1904_ 

5  years 

27,157,276 

.00 

304,583 

.88 

One-tenth 

30,458 

,39 

In  1905- 

-5  years 

28,009,826 

.00 

320,580 

.00 

Three-tenths  

96,174 

,00 

In  1906_ 

5  years 

38,684,372 

.00 

445  ,172 

.47 

One-half  

222,586 

.24 

In  1907 _ 

5  years 

38,476,462 

.00 

448,988 

.70 

Seven-tenths  

314,292 

.09 

In  1908 _ 

5  years 

42,343,634 

.00 

487,178 

.82 

Nine-tenths  

438,460 

.94 

Over  five  years 

3,889,315 

.00 

27,062 

.49 

Pro  rata     _  _ 

19,252 

.35 

Total  

--$1,284,581,944 

.00 

$12,980,547 

.22 

$ 

6,695,709 

.48 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $     482  ,500  .00 

Amount  of  stock  owned  by  directors  at  par  value__^   212  ,000  .00 

Losses  incurred  during  the  year — fire   3  ,656  ,  ISO  .  7^^ 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR.  f'- 

Fire  Risks.'  ' 

Risks  written  $11 ,601 ,307  . 00 

Premiums  received  142, 402  . 79 

Losses  paid   77,900.86 

Losses  incurred   99  , 832  . 81  ' 

Losses  now  unpaid   21 ,931 .95" 


FiEE  ATs^D  Marine  Insurance  Companies. 
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GERMANIA  FIRE  INSURANCE  COMPANY. 

Incorporated  February,  1859.  Commenced  Business  March,  1859. 

Hugo  Schumanx,  President.  Gustav  Kehr,  Secretary. 

Home  Office,  62  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_S  5  ,816,442  .48 

INCOME.  ^..^ 

Gross  premiums  S  3  ,653  ,351 .35 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  840,242.77 

Total  premiums  (other  than  perpetual)   2,813,108.58 

Gross  interest  on  mortgage  loans  S,  13,256,44 

Gross  interest  on  bonds  and  dividends  on  stocks   173  ,893  . 19 

Gross  interest  on  deposits   6  ,751 .11 

Gross  interest  from  all  other  sources   2  ,986  .75 

Gross  rents  from  company's  property   26  ,814  .06 

Total  gross  interest  and  rents   223  ,701 .55 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   5  ,852  .60 

From  all  other  sources: 

Reinsurance  companies   10,825.46 

Agents'  balances  previously  charged  off   346.50 

Total  income  S  3,053,834.69 

Amount  carried  forward  $  8,870,277.17 

disbursements. 

Gross  amount  paid  policyholders  for  losses  (including  $176,- 

257.19  occurring  in  previous  years)  .  $  1 ,684,977  .35 

Deduct  amount  received  for  salvage  ($4,542.74)  and  for  rein- 
surance in  other  companies  ($237,266.71)   241 ,809  .45 

Net  amount  paid  policyholders  for  losses   1 ,443  ,167  .90 

Expense  of  adjustment  and  settlement  of  losses   59,535.18 

Paid  stockholders-for  interest  or  dividends  (amount  declared  during  the  year).  120,000.00 

Commission  or  brokerage   634  ,705  .24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   113  ,604  .29 

Salaries  ($772,766.37)  and  expenses  ($40,862.35)  of  special  and  general  agents.  113  ,628  .72 
,  Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees.   122,973.13 

Rents   7,276.38 

Advertising,  $6,019.82;  printing  and  stationery,  $13,596.82   19,616.64 

Postage,  telegrams,  telephone  and  express   22,344.15 

Legal  expenses   1,215.39 

Furniture  and  fixtures  .   4,419.49 

Maps,  including  corrections   6,415  . 10 

Underwriters'  boards  and  tariff  associations   26,408.97 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   22,753.78 

Inspections  and  surveys   12  ,571 .32 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  14,262.87 

Taxes  on  real  estate   10, 168  . 64 

State  taxes  on  premiums   49, 629 . 27 

Insurance  department  licenses  and  fees   13,947.22 

All  other  licenses,  fees  and  taxes: 

Municipal  licenses  $  6,447.33 

Municipal  taxes   576.60 

County  taxes   2,587.79 

Fire  marshals'  taxes   777.56 

Personal  taxes   46.32 

  10,435.60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  6,285.40 

Stocks   29,279.80 

  35,565.20 

All  other  disbursements: 

Exchange  $  3,015.57 

Miscellaneous  expense   4  ,066  .21 

Cost  of  improvements  on  real  estate   6  ,905  .35 

Agents'  balances  charged  off   3,266.45 

  17,253.58 

Total  disbursements  $  2,881,898.06 

Balance  .  $  5,988,379.11 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  750,000.00 

Mortgage  loans  on  real  estate,  first  liens   315,000.00 

Book  value  of  bonds,  excluding  interest,  $1,752,529.13;  stocks, 

$2,027,084.19   3,779,613.32 

Cash  in  company's  office   7  ,090  .67 

Deposited  in  trust  companies  and  banks  not  on  interest   25,306.66 

Deposited  in  trust  companies  and  banks  on  interest   637,884.51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908    470,048.57 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   3  ,435  .38 

Total  ledger  assets,  as  per  balance  $  5,988,379.11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  6,087.96 

Interest  accrued  on  bonds   20,918.22 

Rents  accrued  on  company's  property  or  lease   166.66 

Total   27,172.84 

Gross  assets  $  6,015,551.95 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  3,435.38 

Book  value  of  ledger  assets  over  market  value   138,100.57 

Total   141,535.95 


Total  admitted  assets 
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liabilities. 

Gross  losses  adjusted  and  unpaid  $  99,355.74 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   114  ,727  .58 

Gross  claims  for  losses  resisted   4  ,000  .00 

Total  $  218,083.32 

Deduct  reinsurance  due  or  accrued   40,662.39 

Net  amount  of  unpaid  losses  and  claims  $      177  ,420  . 93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,601,344.59;  unearned  premiums  (fifty  per  cent.)_$  800,672.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,534,886.71;  unearned  premiums  (pro 
rata)  .   2,354,755.61 

Total  unearned  premiums  as  computed  above   3  ,155,427.91 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   5,967.63 

Due  reinsurance  comparries   25  ,757  .20 

Total  amount  of  all  liabilities,  except  capital  $  3,364,573.67 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  habilities   1 ,509  ,442  .33 

Surplus  as  regards  pohcyholders   2  ,509  ,442  .33 

Total  liabilities  $  5,874,016.00 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  "  $      657,985,489.00    $  6,281,694.90 

Written  or  renewed  during  the  year   360,466.266.00  3,653,351.35 

Total  $  1,018,451,755.00    $  9,935,046.25 

Deduct  those  expired  and  marked  off  as  terminated   336  ,177  .962  .00       3  ,355  ,367  .74 

In  force  at  end  of  the  year  $      682,273,793.00    $  6,579,678.51 

Deduct  amount  reinsured   56,408,174.00  443,447.21 

Net  amount  in  force  $      625,865,619.00    $  6,136,231.30 


RECAPITULATION  OF 


Year  Amount 

Written.         T,erm.  Covered. 

In  1908--1  year  or  less_.$135  ,988  ,672  .00 

In  1907- -2  years   707,348.00 

In  1908- -2  years   601,003.00 

In  1906- -3  years   115,905,020.00 

In  1907.. 3  years   123,958,811.00 

In  1908- -3  years   130,851,374.00 

In  1905.-4  years   652,945.00 

In  1906-.4  years   977,755.00 

In  1907.-4  years   996,530.00 

In  1908.. 4  years   957,585.00 

In  1904.-5  years   18,582,459.00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.       Fraction  Unearned.  Unearned. 

$1,601,344.59  One-half  $  800,672.30 

5,757.61  One-fourth   1,439.40 

4,352.58  Three-fourths-.-  3,264.43 

986,649.35  One-sixth   164,441.56 

1,041,684.82  One-half  - .  520,842.41 

1,118,226.73  Five-sixths   931,855.61 

5,903.00  One-eighth   737.87 

8,058.23  Three-eighths-..  3,021.84 

8,620.43  Five-eighths   5,387.77 

8,252.72  Seven-eighths...  7,221.13 

215,331.86  One-tenth   21,533.19 


Ins.  Report  1909—23 
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Year  Amount 

Written.          Term.  Covered. 

In  1905--5  years  $  21,151,686,00 

In  1906- -5  years   24,089,377.00 

In  1907- -5  years   24,143,279.00 

In  1908--5  years   25,758,809.00 

Over  5  years   542  , 966  . 00 


Gross 
Premiums 
Charged,  Less 
Reinsurance. 

$  248,524.58 
293,211.14 
283,799.12 
302,464.14 
4,050.40 


Fraction  Unearned. 

Three-tenths  $ 

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Total. 


 $625,865,619.00  $6,136,231.30- 


Amount  of 
Premium 
Unearned. 

74,557.37 
146,605.57 
198,659.38 
272,217.73 
2,970.35 


$  3,155,427.91 


general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  150,000.00 

Amount  of  stock  owned"by  directors  at  par  value   191 ,800  .00 

Losses  incurred  during  the  year — fire  --    1 ,512  ,939.43 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,136,434.00 

Premiums  received   14, 968  . 96 

Losses  paid   11, 103  . 60 

Losses  incurred   9  ,421 .66 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Incorporated  March,  1853.  \       Commenced  Business  May,  1853. 

Henry  M..  Gratz,  President. 
Edwin  F.  Merrill,  Secretary.  Edward  J.  Thomason,  Treasurer. 

Home  Office,  633  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  2  ,269,294  .7( 


INCOME.  ^.^^ 

Gross  premiums  $  1,171,567.08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-.  386,720.51 

Total  premiums  (other  than  perpetual)  

Deposit  premiums  written  on  perpetual  risks  (gross)  

Gross  interest  on  mortgage  loans  $  14,596.55 

Gross  interest  on  collateral  loans   6,707.45 

Gross  interest  on  bonds  and  dividends  on  stocks   61 ,940.85 

Gross  interest  on  deposits   882.92 

Gross  interest  from  all  other  sources   36.20 

Gross  rents  from  company's  property,  including  $7,500.00  for 

company's  occupancy  of  its  own  buildings   17,176.56 


784,846.57 
21,657.16 


Total  gross  interest  and  rents 


101 ,340.53 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  75.00 

Stocks   1,300.00 

 I  1,375.00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   2  ,624  .90 

Agents'  balances  previously  charged  off   18.25 


Total  income  $      911,862  .41 


Amount  carried  forward  $  3, 181 , 157  . 17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $40,217.05 

•  occurring  in  previous  years)  $      442  ,386  .77 

Deduct  amount  received  for  salvage  (SI, 905.73)  and  for  rein- 
surance in  other  companies  ($76,690.86)   78,596.59 


Net  amount  paid  policyholders  for  losses    363  ,790  . 18 

Expense  of  adjustment  and  settlement  of  losses   7,186.57 

Deposit  premiums  returned   27  ,738  .22 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).       100  ,000  .00 

Commission  or  brokerage   200,136.84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5,707.26 

Salaries  ($11,220.00)  and  expenses  ($10,327.40)  of  special  and  general  agents- _  21,547  .40 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   58,981.93 

Rents,  including  $7,500.00  for  company's  occupancy  of  its  own  buildings  •--         11 ,483  .03 

Advertising,  $787.90;  printing  and  stationery,  $10,011.93    10,799.83 

Postage,  telegrams,  telephone  and  express   1,960.10 

Legal  expenses   813  . 15 

Furniture  and  fixtures   1, 028  . 99 

Maps,  including  corrections   5,410.29 

Underwriters'  boards  and  tariff  associations   8,047.94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   6,868.49 

Inspections  and  surveys   2  ,448  .34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,857  .35 

Taxes  on  real  estate   4  , 294  . 22 

State  taxes  on  premiums   8, 903  . 69 

Insurance  department  licenses  and  fees   5,728.58 

All  other  hcenses,  fees  and  taxes: 

City  and  county  

Taxes  on  capital  stock  

Fire  marshal  tax  

Gross  decrease  in  book  value  of  ledger  assets  (bonds)  

All  other  disbursements: 

Gas  and  electricity  

Investment  expense  

Sundry  expense  


Total  disbursements  

Balance  $  2,315,136.10 


2,302 

.36 

4,010 

.92 

283 

.54 

1  ,144 

.59 

268 

.14 

277 

.25 

1 ,001 

.87 

--$ 

866,021 

.07 

$ 

2,315,136 

.10 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  223  ,360  .07 

Mortgage  loans  on  real  estate,  first  liens   227,400.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  119,420.00 
Book  value  of  bonds,  excluding  interest,  $1,391,313.95;  stocks, 

$137,186.93   1,528,500.88 

Cash  in  company's  office   1 ,699  .71 

Deposited  in  trust  companies  and  banks  on  interest   83  ,270  . 11 


356 


Fire  and  Marine  Insurance  Companies. 


Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  $  125,987.17 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   622.09 

Other  ledger  assets,  viz.: 

Philadelphia  Underwriters'  department   100.00 

Perpetual  policies  of  reinsurance   4  ,023  .07 

Perpetual  policies  of  insurance  on  company's  real  estate.  _  753  .00 

Total  ledger  assets,  as  per  balance  $  2,315,136.10 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,770.63 

Interest  due  and  accrued  on  bonds   18,018.93 

Interest  due  and  accrued  on  collateral  loans   974  .46 

Total   21,764.02 

Market  value  of  real  estate  over  book  value   52,389.93 

Gross  assets  $  2,389,290.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  622.09 

Book  value  of  ledger  assets  over  market  value  (stocks  and 

bonds)   23,043.38 

Total   23,665.47 

Total  admitted  assets  $  2,365,624.58 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  56,660.00 

Gross  claims  for  losses  resisted   5  ,033  .00 

Total  $  61,693.00 

Deduct  reinsurance  due  or  accrued  '   10,210.00 

Net- amount  of  unpaid  losses  and  claims  $       51 ,483  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $497,035.38;  unearned  premiums  (fifty  per  cent.)-_-$  248,517.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  pohcy,  $1,008,639.50;  unearned  premiums  (pro 
rata)   553,918.23 

Total  unearned  premiums  as  computed  above   802  ,435  . 92 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent,  of  the  premium  or  deposit  received   637,586.30 

State,  county  and  municipal  taxes  due  or  accrued   4,500.00 

Total  amount  of  all  liabiUties,  except  capital  $  1 ,496,005.22 

Capital  actually  paid  up  in  cash  -  $      500  , 000  . 00 

Surplus  over  all  habilities   369,619.36 

Surplus  as  regards  policyholders   869,619.36 


Total  liabilities. 


$  2,365,624.58 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$ 

173,19.3,467 

.00 

$ 

1,598,112 

.93 

108,292,896 

.00 

1,171,567 

.08 

$ 

281 ,486,363 

.00 

$ 

2,769,680 

.01 

94,858,562 

.00 

994,614 

.36 

$ 

186,627,801 

.00 

$ 

1 ,775,065 

.65 

22,358,265 

.00 

269,390 

.  77 

Net  amount  in  force  $  164,269,536.00    $  1,505,674.88 


PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  on  the  31st  day  of  December,  1907   $    34,451,634.00  $  714,510.28 

Written  during  the  year                                                             981,166.00  21,657.16 


Total  $    35,432,800.00    $  736,167.44 

Deduct  those  marlced  off  as  canceled   1,258,350.00  27,738.22 


Net  amount  in  force  December  31,  1908  $    34,174,450.00    $  708,429.22 


Losses  incurred  during  the  year  S         5  ,733  , 

Losses  paid  during  the  year   5  ,488 , 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

.$  41,217,733 

.00 

$  497,035 

.38 

One-half  $ 

248,517 

.69 

In  1907- 

2  years 

316,074 

.00 

1 ,460 

.37 

One-fourth 

365 

.09 

In  1908- 

2  years 

534,139 

.00 

5,013 

.57 

Three-fourths  

3,760, 

,18 

In  1906- 

-3  years 

17,797,870 

.00 

155  ,130 

.21 

One-sixth-  _ 

25,855, 

03 

In  1907- 

-3  years  - 

22,289,727 

.00 

198,298 

.87 

One-half  

99,149.43 

In  1908- 

-3  years  

-  25,213,499 

.00 

231  ,216 

.98 

Five-sixths 

192,680. 

82 

In  1905- 

-4  years  - 

525,963 

.00 

4,849 

,33 

One-eighth 

606. 

16 

In  1906- 

-4  years 

514,708 

.00 

3  ,274 

,59 

Three-eighths  

1 ,227. 

96 

In  1907- 

-4  years  -  - 

422  ,223 

.00 

3,223, 

,48 

Five-eighths  

2,014. 

65 

In  1908- 

4  years 

453,565 

.00 

3,564 

,24 

Seven-eighths  

3,118. 

71 

In  1904- 

5  years 

6,425,457 

.00 

47,724 

,40 

One-tenth 

4,772. 

44 

In  1905- 

5  years 

7,817,945 

.00 

64,250. 

92 

Three-tenths  

19,275. 

27 

In  1906- 

5  years 

9,477  ,688 

.00 

72 , 766 

,27 

One-half  

36,383. 

14 

In  1907- 

5  years 

10,577,045 

.00 

84,535. 

27 

Seven-tenths  

59,174. 

71 

In  1908- 

-5  years  -  - 

11  ,112,158 

.00 

90,203. 

67 

Nine-tenths 

81  ,183 . 

31 

Over  5  years  

9,573,742 

.00 

43,127, 

33 

Pro  rata 

24,351  . 

33 

Total  

-$164,269,536 

.00 

$1,505,674. 

88 

$ 

802,435. 

92 

Perpetual  risks  -  -  - 

34,174,450 

.00 

708,429. 

22 

90  per  cent. 

637,586. 

30 

Grand  total-  - 

$198,443,986 

.00 

$2,214,104. 

,10 

$ 

1  ,440,022. 

22 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  35,000.00 

Amount  of  stock  owned  by  directors  at  par  value   56,300.00 

Losses  incurred  during  the  year — fire   382  ,346  . 75 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  508,803.00 

Premiums  received  i   8, 102  . 60 

Losses  paid   9  .47 

Losses  incurred  ._   9.47 
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GLENS  FALLS  INSURANCE  COMPANY. 

Incorporated  1849.  Commenced  Business  1850. 

J.  L.  Cunningham,  President. 
E.  W.  West,  Secretary.  C.  J.  DeLong,  Treasurer. 

Home  Office,  Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     4, 379, 067. 69 

INCOME. 

Fire. 

Gross  premiums  $  2,318,204.61 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   500,754.86 


Total  premiums  (other  than  perpetual)   1,817,449.75 

Gross  interest  on  mortgage  loans  $  56,937.07 

Gross  interest  on  collateral  loans   600.00 

Gross  interest  on  bonds  and  dividends  on  stocks   150, 693. 54 

Gross  interest  on  deposits   8, 287. 43 

Gross  rents  from  company's  property,  including  $3,000.00  for  company's 

occupancy  of  its  own  buildings   5,471. 50 


Total  gross  interest  and  rents   221, 989. 54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  : 

Real  estate  $  900.00 

Bonds   10,875.00 

Stocks   3,000.00 


  14,775.00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   1,400.00 

Agents' balances  charged  off   61.19 

Total  income  $  2, 055, 675. 48 


Amount  carried  forward  $     6. 434, 743. 17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $67,837.32,  occur- 
ring in  previous  years)  $  1,008,600.69 

Deduct  amount  received  for  salvage,  $3,378.58;  and  for  reinsurance  in 

other  companies,  $94,246.47   97,625.05 


Net  amount  paid  policyholders  for  losses   910, 975. 64 

Expense  of  adjustment  and  settlement  of  losses   20, 926. 04 

Paid  stockholdei-s  for  interest  or  dividends  (amount  declared  during  the  year)   60,000.00 

Commission  or  brokerage  :   385, 026. 77 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   137. 33 

Salaries  ($97,308.97)  and  expenses  ($44,203.62)  of  special  and  general  agents   141,512.59 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  ■ 

employees   46,457.29 

Rents,  including  $3,000.00  for  company's  occupancy  of  its  own  buildings   12, 095. 00 

Advertising,  $5,899.53;  printing  and  stationery,  $14,930.94   20,830.47 

Postage,  telegrams,  telephone  and  express   16, 725. 12 

Legal  expenses   685.26 

Furniture  and  fixtures   2, 227. 00 

Maps,  including  correctio^is   4,769.50 

Underwriters'  boards  and  tariff  associations   18,715.83 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  5, 666. 48 
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Inspections  and  surveys  $  7,553.73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   289.66 

Taxes  on  real  estate   2, 151. 72 

State  taxes  on  premiums   26, 955. 60 

Insurance  department  licenses  and  fees   8,413.96 

All  other  licenses,  fees,  taxes,  etc.: 

City  license  and  taxes   9, 432.  55 

Local,  town  and  county   10,  111. 61 

Publishing- statements   260.91 

Office  expense  Glens  Falls  and  Chicag-o   9, 129. 58 

Agents'  balances  charged  off   1,283.14 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,062.50 

Stocks   458. 00 

  2,520.50 

Total  disbursements  $     1, 724, 852. 68 

Balance  $     4, 709, 890. 49 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  39,885.23 

Mortgage  loans  on  real  estate   1 , 241 , 596. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   3,000.00 

Book  value  of  bonds,  excluding  interest,  $2,262,539.86;  stocks,  $541,918.94-    2, 804,458. 80 

Cash  in  company's  office   1,004.49 

Deposited  in  trust  companies  and  banks  on  interest   392,647.23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1908   216,192.61 

Agents'  balances  representing  business  written  prior  to  October  1, 1908-        11, 106. 13 

Total  ledger  assets,  as  per  balance  $     4, 709, 890. 49 

NON-LEDGER  ASSETS. 

Interest  due  ($2,338.01)  and  accrued  ($2,668.28)  on  mortgages  $        5, 004.  29 

Interest  accrued  on  bonds   15,416.25 

Interest  accrued  on  other  assets   963. 75 

Total   21,384.29 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   29,041.20 

Gross  assets  4, 760, 315. 98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing-  business  written  prior  to  October  1,  1908    11, 106.13 

Total  admitted  assets  $     4, 749, 209. 85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $      16, 129. 01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   87,971.44 

Gross  claims  for  losses  resisted   10, 734. 00 

Total  $  114,834.45 

Deduct  reinsurance  due  or  accrued   10,471.44 

Net  amount  of  unpaid  losses  and  claims  :  $  104,363.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running-  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $945,677.57;  un- 
earned premiums  (fifty  per  cent.)  $  472,838.78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,845,064.25;  unearned  premiums  (pro  raia)   1,509,234.02 

Total  unearned  premiums  as  computed  above   1, 982, 072.80 
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State,  county  and  municipal  taxes  due  or  accrued  $  30,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   15,000.00 

Reserve  for  dividends   170,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,301,435.81 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   2,247,774.04 

Surplus  as  regards  policyholders   2,447,774.04 

Total  liabilities  $  4, 749, 209. 85 

RISKS  AND  PREMIUMS.  g^^^^  p^^_ 

Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  346,  520, 977. 00   $  3, 845, 617. 36 

Written  or  renewed  during  the  year                                                  198,688,012.00  2,318,204.61 

Total  $  545,208,989.00   $  6,163,821.97 

Deduct  those  expired  and  marked  off  as  terminated                           174,889,162.00  2,086,641.27 

In  force  at  end  of  the  year  $  370, 319, 827. 00    $  4, 077, 180. 70 

Deduct  amount  reinsured                                                                   26. 010, 772. 00  286, 438. 88 

Net  amount  in  force  $  344, 309, 055. 00   $  3, 790, 741. 82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross 
Premiums 

Year  Amount  Charged,  Less 

Written.          Term.  Covered.  Reinsurance. 

In  1908  1  year  or  less— $  72, 008, 876. 00  $        945, 677. 57 

In  1907— -2  years   1,541,160.00  16,488.33 

In  1908   2  years   1, 770, 862. 00  18, 199. 70 

In  1906   3  years   63,447,634.00  630,905.31 

In  1907  —  3  years   71,  964, 232. 00  706,  964. 77 

In  1908— -3  years   76,387,613.00  756,511.87 

In  1905  4  years   670,383.00  6,429.76 

In  1903- — 4  years   847,426.00  8,516.37 

In  1907— 4  years   1,054,078.00  9,751.70 

In  1908-  4  years   1,081,434.00  9,883.60 

In  1904  5  years   7,746,210.00  95,146.05 

In  1905  — 5  years   8,608,546.00  107,429.15 

In  1906— -5  years   10,755,059.00  142,351.32 

In  1907-  5  years   12,576,981.00  160,419.05 

In  1908- — 5  years   13,720,711.00  174,554.27 

Over  5  years   127, 850. 00  1, 513. 00 

Total  $  344,-309,055.00  $  3,790,741.82 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

S 


Amount  of 
Premium 
Unearned. 

472,838.78 
4,122.08 
13,649.78 
105,150.88 
353,482.38 
630,426.56 
803, 72 
3,193.62 
6,094.80 
8,648.15 
9,514.61 
32,228.76 
71,175.65 
112,293.33 
157,098.84 
1,350.86 

1,982,072.80 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  100,000.00 

Amount  of  stock  owned  by  directors  at  par  value   46,  910. 00 

Losses  incurred  during  the  year— fire   912.742.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     1, 885, 932. 00 

Premiums  received   29. 736. 63 

Losses  paid   15,537.22 

Losses  incurred   15, 112. 72 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  1899. 

E.  C.  Jamison,  President.  Lyman  Caudell,  Secretary. 

Home  Office,  76  and  78  William  Street,  New  York,  N.  Y. 


capital  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4,650,963  .16 

INCOME.  ^.^^ 

Gross  premiums  $  4,032,004.28 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  1,947,465.26 

Total  premiums  (other  than  perpetual)   2  ,084  ,539  .02 

Gross  interest  on  mortgage  loans  $  3,319.16 

Gross  interest  on  bonds  and  dividends  on  stocks   129,859.43 

Gross  rents  from  company's  property   5  ,389  .00 

Total  gross  interest  and  rents   138  ,567  .59 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   2  ,184  .50 

Borrowed  money   190  , 000 . 00 

Total  income  S  2,415,291.11 

Amount  carried  forward  $  7,066,254.27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $304,- 

621.00  occurring  in  previous  years)  $  2  ,307  ,934  .41 

Deduct  amount  received  for  salvage  ($12,616.46)  and  for  rein- 
surance in  other  companies  ($528,058.32)   540,674.78 

Net  amount  paid  policyholders  for  losses   1 ,767  ,259  .63 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  180,000.00 

Commission  or  brokerage  .   359,831.74 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   88,691.54 

Rents   6,060.00 

Legal  expenses   4,569.19 

Fire  department,  fire  patrol  and  salvage  corpg  assessments,  fees,  taxes  and 

expenses   13,842.15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   651 .23 

Taxes  on  real  estate   992.45 

State  taxes  on  premiums   49,611 .09 

Insurance  department  Ucenses  and  fees   3  ,298  .24 

Miscellaneous  ,  47,540.96 

Total  disbursements  $  2,522,348.22 


Balance 


$  4,543,906.05 
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LEDGER  assets. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens  

Book  value  of  bonds,  excluding  interest,  $980,221.20;  stocks, 


Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business- written  subsequent  to 

October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  


.  00 

73 ,200 

.00 

3,505,351 

.89 

20,552 

.12 

64,542 

.91 

68,499 

.80 

709,218 

.83 

29,595 

.50 

Total  ledger  assets,  as  per  balance  %  4,543,906.05 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  %         1,1 97. 45 

Interest  accrued  on  bonds  •   6, 865  . 95 

Interest  accrued  on  other  assets   13, 788  . 60 


Total   21,852.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   52  ,978.61 

Due  account  reinsurance  loss  account   40,576.66 


Gross  assets  $  4,659,313.32 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1908   29,595.50 


Total  admitted  assets  %  4,629,717.82 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  174,295.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   247  ,317  .00 

Gross  claims  for  losses  resisted   19,950.00 


Total  %  441,562.00 

Deduct  reinsurance  due  or  accrued   74  ,918  .00 

Net  amount  of  unpaid  losses  and  claims  %      366  ,644  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  intere.st  premiums  on  perpetual  fire 

risks;  unearned  premiums  (fifty  per  cent.)  %  1 ,239,609.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  pohcy;  unearned  premiums  (pro  rdta)   408,464,18 


Total  unearned  premiums  as  computed  above   1 ,648,073  .36 

State,  county  and  municipal  taxes  due  or  accrued   12,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  i   29,548.16 

Due  and  to  beco-me  due  for  borrowed  money   295,000.00 


Total  amount  of  all  liabilities,  except  capital  $  2,351 ,265.52 

Capital  actually  paid  up  in  cash  %     400  ,000  .00 

Surplus  over  all  liabihties   1 ,878  ,452  .30 


Surplus  as  regards  policyholders   2, 278  ,452 .30 


Total  liabilities. 


$  4',629,717.82 


FiKE  AND  Marine  Insurance  Companies. 


363 


RISKS  AND  PREMIUMS.  „  „ 

Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  355,856,945.00  $  4,645,156.45 

Written  or  renewed  during  the  year                                     293,258,575.00  4,032,004.28 

Total  $  649,115,520.00  $  8,677,160.73 

Deduct  those  expired  and  marked  off  as  terminated              349,372,830.00  4,960,928.65 


In  force  at  end  of  the  year  $  299,742,690.00    $  3,716,232.08 

Deduct  amount  reinsured   45,822,816.00  450,637.85 


Net  amount  in  force  $  253,919,874.00    %  3,265,594.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amo^wt 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

- 1  year  or  less. 

-$205,816,459 

.00 

$2,479,218.37 

One-half  $ 

1,239,609, 

,18 

In  1907_ 

2  years - 

2,013,150 

.00 

32,292 

.22 

One-fourth 

8,073, 

.05 

In  1908- 

2  years  - 

539,718 

.00 

9,369 

.65 

Three-fourths  

7,027, 

23 

In  1906- 

3  years 

12,421,704 

.00 

188,985 

.48 

One-sixth 

31 ,497, 

,58 

In  1907- 

3  years 

11 ,389,779.00 

214,563 

.99 

One-half  

107,281. 

99 

In  1908- 

-3  years 

15,978,876 

.00 

249,977 

.28 

Five-sixths 

208,316, 

.40 

In  1904- 

-5  years 

378,864 

.00 

8,491 

.45 

One-tenth 

849, 

14 

In  1905- 

5  years  - 

2  ,580,731 

.00 

28.624 

.73 

Three-tenths  

8,587, 

41 

In  1906- 

.5  years 

938,998.00 

22,043 

.10 

One-half  

11,021. 

55 

in  1907- 

-5  years 

751 ,189 

.00 

15,038 

.02 

Seven-tenths  

10,526, 

60 

In  1908- 

-5  years 

1,109,739 

.00 

16,953 

.98 

Nine-tenths 

15,258, 

,59 

Over  5  years 

667 

.00 

35 

.96 

Pro  rata. 

24 

,64 

Total  

$253,919,874 

.00 

$3,265,594 

.23 

$ 

1  ,648,073, 

36 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  100,000.00 

Amount  of  stock  owned  by  directors  at  par  value   315,425.00 

Losses  incurred  during  the  year — fire   1 ,829 ,282  .63 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,073,193.00 

Premiums  received   35,329.53 

Los.ses  paid   23  , 595  . 10 

Losses  incurred   26  ,567  .88 

Losses  now  unpaid  ,   2, 972  . 78 
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HANOA^ER  FIRE  INSURANCE  COMPANY. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

R.  Emory  Warfield,  President.  Joseph  McCord,  Secretary. 

Home  Office,  34  Pine  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  .31  of  previous  year.S  4,051 ,527.38 

INCOME. 

Fire. 

Gross  premiums   $  3,047,518.05 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums__  756,354.14 

Total  premiums  (other  than  perpetual)   2,291,163.91 

Gross  interest  on  mortgage  loans  .  $  175.00 

Gross  interest  on  collateral  loans   2  ,339.94 

Gross  interest  on  bonds  and  dividends  on  stocks   109,209.90 

Gross  interest  on  deposits   1 ,532  .54 

Gross  interest  from  all  other  sources   50.00 

Gross  rents  from  company's  property,  including  $18,000.00  for 

company's  occupancy  of  its  own  buildings   79,727.82 

Total  gross  interest  and  rents   193  ,035  .20 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,368.75 

Borrowed  money   60 , 000  . 00 

Total  income  ^  $  2,546,567.86 

Amount  carried  forward  $  6,598,095.24 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $207,- 

101.65  occurring  in  previous  years)  $  1,619,623.29 

Deduct  amount  received  for  salvage  ($11,166.15)  and  for  rein- 
surance in  other  companies  ($240,106.50)   251 ,272  .65 

Net  amount  paid  policyholders  for  losses   1 ,368,350.64 

Expense  of  adjustment  and  settlement  of  losses   85,404.98 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  100,000.00 

Commission  or  brokerage   478  , 158  . 54 

Salaries  ($74,464.82)  and  expenses  ($22,369.17)  of  special  and  general  agents_-  96  ,833  .99 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   98,811.35 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings   23  ,362  .07 

Advertising,  $11,199.62;  printing  and  stationery,  $13,275.19   24,474.81 

Postage,  telegrams,  telephone  and  express   22,827.78 

Legal  expenses   667.90 

Furniture  and  fixtures   572.60 

Maps,  including  corrections   18,634.10 

Underwriters'  boards  and  tariff  associations    36,024.71 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   14,704.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   23,095.16 

Taxes  on  real  estate   13,414.26 

State  taxes  on  premiums   47  ,413  .40 

Insurance  department  licenses  and  fees   17  ,649 .81 
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Office  expenses  

Payment  of  borrowed  money  -__ 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks). 


Total  disbursements  $ 


Balance  $  4,024,713.75 


772.22 

6 , 106 .01 

60,000.00 

36,102.50 

$ 

2,573,381.49 

$ 

4,024,713 .75 

LEDGER  assets. 

Book  value  of  real  estate  $  906 , 581 . 06 

Mortgage  loans  on  real  estate,  first  liens   3  ,500.00 

Book  value  of  bonds,  excluding  interest,  $1,737,799.00;  stocks, 

$905,756.89   2,643,555.89 

Cash  in  company's  office   3  ,856  .45 

Deposited  in  trust  companies  and  banks  not  on  interest   17,092.11 

Deposited  in  trust  companies  and  banks  on  interest   85  ,125  .08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   363,534.58 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  '   1  ,468.58 


Total  ledger  assets,  as  per  balance  $  4,024,713.75 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  14.58 

Interest  accrued  on  bonds   25  ,833  . 12 

Rents  accrued  on  company's  property  or  lease   263  .33 


Total   26,111.03 

Market  value  of  real  estate  over  book  value   222  ,891 .94 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   115,381 .11 

Unpaid  reinsurance  on  paid  losses   7,996.64 


Gross  assets  $  4  ,397  ,094  .47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   1 ,468.58 


Total  admitted  assets  $  4,395,625 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  55,895.40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   164,067.92 

Gross  claims  for  losses  resisted   14,547.40 


Total  .  $  234,510.72 

Deduct  reinsurance  due  or  accrued   50  ,639  .39 


Net  amount  of  unpaid  losses  and  claims  $      183  ,871 .33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,457,943.89;  unearned  premiums  (fifty  per  cent.)_$      728,971 .94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  pohcy,  $2,433,092.05;  unearned  premiums  {pro 
rata)   1,281,451.22 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $11,689.41;  unearned  premiums  (pro  rata)   6,735.35 


Total  unearned  premiums  as  computed  above 


2,017,158.51 
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state,  county  and  municipal  taxes  due  or  accrued  $  40,000.00 

Commissions,  brol^erage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   8,232,85 

Return  premiums,  $2,035.19;  reinsurance  premiums,  $34,765.90   36,801.09 

Total  amount  of  all  liabilities,  except  capital  $  2,286,063.78 

Capital  actually  paid  up  in  cash  $  1 ,000  ,000  .00 

Surplus  over  all  habihties   1, 109  , 562  . 11 

Surplus  as  regards  policyholders   2,109, 562  . 1 1 

Total  Habihties  $  4,395,625.89 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

$  420,290,641 

.34 

$ 

4,274,712, 

,74 

Written  or  renewed  during  the  year 

285,670,630 

.00 

3,047,518 

.05 

Total  .  

$  705,961,271 

.34 

$ 

7,322,230.79 

Deduct  those  expired  and  marked  off  as  terminated 

278,255,789 

.50 

2,926,962 

.48 

In  force  at  the  end  of  the  year 

$  427,705,481 

.84 

$  4,395,268 

.31 

Deduct  amount  reinsured 

51 ,219,647 

.22 

504,232 

.37 

Net  amount  in  force  $  376,485,834.62    $  3,891,035.94 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1908- 

-1  year  or  less- 

-$125,409,276.56 

In  1907- 

2  years 

221  ,600 

.00 

In  1908. 

2  years 

340,647 

.00 

In  1906- 

3  years 

58,953,695 

.17 

In  1907- 

3  years 

63,934,214 

.79 

In  1908- 

3  years  - 

67,909,975 

.68 

In  1905- 

4  years 

376,475 

.00 

In  1906- 

4  years 

333  ,965 

.00 

In  1907- 

4  years 

413 ,155 

.00 

In  1908- 

4  years 

453,285 

.00 

In  1904- 

5  years 

8,113,592 

.34 

In  1905- 

-5  years  

-  10,123,783 

.37 

In  1906- 

5  years 

11 ,807,839.00 

In  1907- 

5  years 

13,784,558.25 

In  1908- 

5  years 

13,783,531 

.46 

Over  5  years 

526,241 

.00 

tre  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.        Fraction  Unearned.  Unearned. 

$1,457,943.89  One-half  $  728,971.94 

2,316.59  One-fourth   579.15 

3,793.17  Three-fourths---  2,844.88 

532,989.73  One-sixth   88,831.62 

569,599.18  One-half   284,799.59 

615,493.40  Five-sixths   512,911.16 

3,667.57  One-eighth   458.44 

2,727.81  Three-eighths---  1,022.93 

3,809.95  Five-eighths   2,381.22 

3,811.56  Seven-eighths-.-  3,335.12 

97,406.16  One-tenth   9,740.61 

120,477.13  Three-tenths   36,143.14 

143  , 609  . 42  One-half   71 , 804  . 71 

161,171.68  Seven-tenths   112,820.18 

167,874.78  Nine-tenths   151,187.31 

4,343.92  Prorata..-   2,591.16 


Total  $376,485,834,62    $3,891,035.94  $  2,010,423.16 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk   $  100,000.00 

Amount  of  stock  owned  by  directors  at  par  value   352,200.00 

Losses  incurred  during  the  year — fire   1 ,341 ,456  .20 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  6,068,454.38 

Premiums  received   36, 556 . 81 

Losses  paid   18,448.51 

Losses  incurred   24,117.33 

Losses  now  unpaid   5, 668 . 82 
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HARTFORD  FIRE  INSURANCE  COMPANY. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

Charles  E.  Chase,  President.  Thomas  Turnbull,  Secretary. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_.$17 ,525  ,588  . 60 

INCOME.  ^.^^ 

Gross  premiums  $17,803,480.70 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,,  3,732,024.87 

Total  premiums  (other  than  perpetual)   14,071 ,455.83 

Gross  interest  on  mortgage  loans  $  24  ,498  .72 

Gross  interest  on  collateral  loans   4  ,891 .67 

Gross  interest  on  bonds  and  dividends  on  stocks   632,824.76 

Gross  interest  on  deposits   14,607.96. 

Gross  rents  from  company's  property,  including  $22,500.00  for 

company's  occupancy  of  its  own  buildings   61 ,745  .71 

Total  gross  interest  and  rents   738  , 568  . 82 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   2  ,412  .50 

From  all  other  sources: 

Conscience  money  $  50.00 

Dividends  on  securities  previously  charged  off   506.25 

  556.25 

Total  income  $14,812,993.40 

Amount  carried  forward  $32,338,582.00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,184,- 

226.56  occurring  in  previous  years)  $  8,858,462.33 

Deduct  amount  received  for  salvage  ($62,809.20)  and  for  rein- 
surance in  other  companies  (967,293.56)   1 , 030  , 102  . 76 

Net  amount  paid  policyholders  for  losses   7,828,359.57 

Expense  of  adjustment  and  settlement  of  losses   114  ,874  .44 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  600,000.00 

Commission  or  brokerage   2,593,683.26 

Salaries  ($464,832.3 1 )  and  expenses  ($240,379.25)  of  special  and  general  agents.  705  , 21 1 . 56 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   535,457.62 

Rents,  including  $22,500.00  for  company's  occupancy  of  its  own  buildings   92  ,849  .67 

Advertising,  $37,628.05;  printing  and  stationery,  $99,391.31   137,019.36 

Postage,  telegrams,  telephone  and  express   118,896.21 

Legal  expenses   11, 583  . 60 

Furniture  and  fixtures   15  , 900  . 68 

Maps,  including  corrections   32,629.22 

Underwriters'  boards  and  tariff  associations   199,132.40 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  .  57,688.53 
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Inspections  and  surveys  $  42,238.45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   26,172.78 

Taxes  on  real  estate   9, 000 . 00 

State  taxes  on  premiums   253,637.71 

Insurance  department  licenses  and  fees   51 ,133  .90 

All  other  licenses,  fees  and  taxes: 

State  tax  on  capital  stock   77,000.00 

County  and  municipal  taxes  and  licenses   22,148.25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,528.33 

Bonds   27,564.07 

  30,092.40 


Gross  decrease  in  book  value  of  ledger  assets  (stocks)   13  ,082  . 18 

All  other  disbursements: 

Miscellaneous  expenses   46, 592  . 97 

Paid  reinsuring  company   33, 775  . 00 

Agents'  balances  charged  off   2,353.91 


Total  disbursements  $13  , 650  , 513  . 67 


Balance  S18, 688  , 068  . 33 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,037,220.05 

Mortgage  loans  on  real  estate,  first  liens   448,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  14,500.00 
Book  value  of  bonds,  excluding  interest,  $13,321,335.73;  stocks, 

$1,305,936.14   14,627,271.87 

Cash  in  company's  office   4, 143  .06 

Deposited  in  trust  companies  and  banks  not  on  interest   122  ,092  .73 

Deposited  in  trust  companies  and  banks  on  interest   809,053.89 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   1,614,688.28 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   11 ,098.45 


Total  ledger  assets,  as  per  balance  $18,688,068.33 


NON-LEDGER  ASSETS. 


Interest  due  ($537.50)  and  accrued  ($3,942.21)  on  mortgages. _$  4,479.71 

Interest  accrued  on  bonds   172, 502  . 14 

Interest  accrued  on  collateral  loans   300.69 

Rents  accrued  on  company's  property  or  lease   1 ,358.57 


Total   178,641.11 

Market  value  of  real  estate  over  book  value   17 ,967  .70 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   758,101 .46 

Other  non-ledger  assets,  viz.: 

Reinsurance  due  on  losses  paid   13, 211. 86 

Gross  premiums  in  course  of  transmission   789,924.60 


Gross  assets  $20,445,915.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   11 ,098.45 


Total  admitted  assets 


$20,434,816.61 
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liabilities. 

Gross  losses  adjusted  and  unpaid  $  191,148.55 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   953  ,993  . 18 

Gross  claims  for  losses  resisted   117,393  .93 

Total  $  1,262,535.66 

Deduct  reinsurance  due  or  accrued   93,785.30 

Net  amount  of  unpaid  losses  and  claims  $  1 ,168,750.36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $10,470,124.36;  unearned  premiums  (fifty  per  cent. ).$  5,235,062.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $12,980,954.80;  unearned  premiums  (pro 
rata)   6,787,411.69 

Total  unearned  premiums  as  computed  above   12  ,022  ,473  .87 

State,  county  and  municipal  taxes  due  or  accrued   182,000.00 

Total  amount  of  all  liabilities,  except  capital  $13,373,224  .23 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  habihties   5  ,061 ,592  .38 

Surplus  as  regards  pohcyholders   7  ,061 ,592  .38 

Total  habihties  $20 , 434  , 8 1 6  . 6 1 


RISKS  AND  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  1,935,434,728  .00  $23,326,758  .59 

Written  or  renewed  during  the  year                                  1 ,453  ,210,758  .00  17  ,803  ,480.70 


Total  $  3,388,645,486.00  $41,130,239.29 

Deduct  those  expired  and  marked  off  as  terminated   1 ,384  ,630  ,722  .00      17  , 183  ,090  .01 


In  force  at  end  of  the  year  $  2,004,014,764.00  $23,947,149.28 

Deduct  amount  reinsured   69  , 461 , 996  . 00  496  , 070  . 12 

Net  amount  in  force  $  1,934,552,768  .00  $23,451,079.16 


recapitulation  of  fire  and  tornado  risks  and  premiums. 


Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surchnce. 

Unearned. 

Unearned. 

In  1908. 

-1  year  or  less.$ 

761  ,448,536. 

00 

$10,470,124. 

36 

One-half  

-$  5,235,062 

.18 

In  1907- 

2  years 

3,884,580 

.00 

49,454 

.22 

One-fourth  

12,363 

.56 

In  1908 _ 

-2  years  

4,646,835 

.00 

45,324 

.13 

Three-fourths- 

33,993 

.09 

In  1906 _ 

-3  years 

255,208,534 

.00 

2,709,968 

.05 

One-sixth 

451 ,661 

.34 

In  1907_ 

-3  years 

290,323,469 

.00 

3  ,066,402 

.12 

One-half  

.  1,533,201 

.06 

In  1908- 

-3  years  

304,374,700 

.00 

3 ,151 ,041 

.80 

Five-sixths  

-  2,625,868 

.15 

In  1905 _ 

-4  years  - . .  - 

3,007,029 

.00 

31 ,361 

.43 

One-eighth  

3,920 

.18 

In  1906 _ 

4  years 

3,152,781 

.00 

30,903 

.40 

Three-eighths. . 

11,588 

.77 

In  1907- 

4  years 

3,375,455 

.00 

33,404 

.39 

Five-eighths .  - 

20,877 

.  75 

In  1908- 

4  years 

3,514,040 

.00 

33,940 

.42 

Seven-eighths  - . 

29,697 

.86 

In  1904- 

-5  years 

46,476,719 

.00 

604 ,599. 

,86 

One-tenth  -  - . 

60,459, 

,99 

In  1905- 

-  5  years  - . - 

54,025,838 

.00 

686,948 

46 

Three-tenths.  - . 

206,084, 

53 

In  1906- 

5  years  . 

62,141 ,731 

.00 

800,355, 

46 

One-half---  

400,177. 

73 

In  1907. 

5  years 

65,595,533 

.00 

830,041 

.38 

Seven-tenths.  - . 

581,028. 

97 

In  1908- 

-5  years  

73,376,988 

.00 

907,209 

,68 

Nine-tenths 

816,488. 

71 

Total  $1,934,552,768.00  $23,451,079.16  $12,022,473.87 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  200,000.00 

Amount  of  stock  owned  by  directors  at  par  value   258,800.00 

Losses  incurred  during  the  year — fire   7  ,897  ,503  .02 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $11,346,631.00 

Premiums  received   131 ,065  .36 

Losses  paid   71,076.10 

Losses  incurred   72,529.62 

Losses  now  unpaid  :   1, 453  . 52 


THE  HOME  INSURANCE  COMPANY. 

Incorporated  April,  1853.  Commenced  Business  April  13,  1853. 

Elbridge  G.  Snow,  President.  Areunah  M.  Burtis,  Secretary. 

Home  Office,  56  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$22  ,252  ,754  .50 

INCOME.  .      .  , 

Marine  and 

Fire.  Inland. 

Gross  premiums  $14,729,167.33  $  526,498.28 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                        4,599,285.17  262,322.12 


Total  premiums  (other  than  perpetual)  _  $10  , 129  ,882  . 16    $  264  , 176  . 16 

    10,394,058.32 

Gross  interest  on  mortgage  loans  $  5,275.50 

Gross  interest  on  bonds  and  dividends  on  stocks  '   783  ,230.38 

Gross  interest  on  deposits  l   15, 979  . 44 

Gross  interest  from  all  other  sources   1 ,972  .81 

Gross  rents  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   154  ,744  .07 


Total  gross  interest  and  rents   961 ,202  .20 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   88,111 .25 

From  all  other  sources: 

Profit  and  loss  account   442  .65 

Agents'  balances  previously  charged  off    77.44 


Total  income  $11 ,443  ,891 .86 


Amount  carried  forward 


$33,696,646.36 
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DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including   $1,163,333.61   occurring  in 

previous  years)  $  7,275,997.95    $  271,677.91 

Deduct     amount     received     for  salvage 
($43,229.94)    and    for   reinsurance  in 

other  companies  ($2,096,912.87)   2,140,142.81  159,564.95 


$  5,135,855.14    $  112,112.96 


Net  amount  paid  policyholders  for  losses  ^  $  5  ,247  ,968  . 10 

Expense  of  adjustment  and  settlement  of  losses   115,564.52 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  600,000.00 

Commission  or  brokerage  -   1, 954  , 382  . 72 

Salaries  ($227,817.34)  and  expenses  ($94,091.65)  of  special  and  general  agents_  321 ,908.99 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  .   363,573.64 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   116  ,522  .08 

Advertising,  $62,188.88;  printing  and  stationery,  $96,427.06   158,615.94 

Postage,  telegrams,  telephone  and  express   83,787.84 

Legal  expenses   999.33 

Maps,  including  corrections   15,627.39 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   34,558.90 

Inspections  and  surveys   181 ,285  .98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   36,709.03 

Taxes  on  real  estate   26, 538  . 57 

State  taxes  on  premiums   244  , 688  . 1 1 

Insurance  department  licenses  and  fees   31 ,483  .60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  77,998.36 

Stocks   23,696.61 

  101,694.97 

Agents'  balances  charged  off   1 ,437  .83 

All  other  disbursements: 

Exchange  $  11,763.91 

Incidentals   104,812.52 

Profit  and  loss  account   138  ,599  .67 

  255,176.10 

Total  disbursements  $  9  , 892  , 523  . 64 


Balance  $23,804,122.72 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,543  ,892  .06 

Mortgage  loans  on  real  estate,  first  liens   97,800.00 

Book  value  of  bonds,  excluding  interest,  $10,784,097.24;  stocks, 

$8,435,081.53   19,219,178.77 

Deposited  in  trust  companies  and  banks  not  on  interest   965,003  .75 

Deposited  in  trust  companies  and  banks  on  interest   800,000.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   855,471.46 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   57,998.23 

Bills  receivable,  taken  for  fire  risks   1 ,440.40 

Counter  and  office  premiums  uncollected   263,338.05 


Total  ledger  assets,  as  per  balance 


$23,804,122.72 
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NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value  $  1 ,616,035.38 


Gross  assets  $25  ,420  , 158  . 10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  57,998.23 

Book  value  of  ledger  assets  over  market  value   505,660.82 

Total  ,   563,659.05 

Total  admitted  assets  $24,856,499.05 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  222,169.44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   1 ,214  ,234  .63 

Gross  claims  for  losses  resisted   126,110.73 

Total  $  1,562,514.80 

Deduct  reinsurance  due  or  accrued   543  ,887  .93 

Net  amount  of  unpaid  losses  and  claims  $  1 ,018  ,626  .87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $6,727,812.00;  unearned  premiums  (fifty  per  cent.)_$  3,363,906.00 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $11,541,039.00;  unearned  premiums  {pro 

rata)   5,972,257.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$241,758.00;  unearned  premiums  (fifty  per  cent.)   120,879.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $58,845.00; 

unearned  premiums- (100  per  cent.)   58,845.00 

Total  unearned  premiums  as  computed  above   9,515,887.00 

State,  county  and  municipal  taxes  due  or  accrued   100,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   55,043.61 

Reinsurance  premiums   484  , 120  . 06 

Reserve  as  a  conflagration  surplus   800,000.00 

Total  amount  of  all  liabilities,  except  capital  $11 ,973  ,677  .54 

Capital  actually  paid  up  in  cash  $  3,000,000.00 

Surplus  over  all  liabilities   9 , 882  , 821 . 51 

Surplus  as  regards  pohcyholders   12  ,882  ,821 .51 


Total  liabilities. 


$24,856,499.05 
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risks  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  %  1,875,435,046  .00  $18,862,239.00 

Written  or  renewed  during  the  year                                  1,495,658,625.00  14,729,167.33 

Total  $  3,371,093,671.00  $33,591,406.33 

Deduct  those  expired  and  marked  off  as  terminated           1 ,380,891 ,886.00  13  ,679,766.33 

In  force  at  end  of  the  year___.  $  1,990,201,785.00  $19,911,640.00 

Deduct  amount  reinsured                                                    266,918,896.00  1,642,789.00 

Net  amount  in  force  -  $  1,723,282,889.00  $18,268,851.00 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $        18,258,610.00  $  395,978.00 

Written  or  renewed  during  the  year                                       64,568,283.00  526,498.28 

Total  $        82,826,893.00  $  922,476.28 

Deduct  those  expired  and  marked  off  as  terminated                66,896,417.00  523,496.28 

In  force  at  end  of  tlie  year  $        15,930,476.00  $  398,980.00 

Deduct  amount  reinsured.  _  _  _  ^  i                                              5  , 953  , 030  . 00  98  , 377  . 00 

Net  amount  in  force  $         9,977,446.00  $  300,603.00 


recapitulation  of  fire  risks  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1908- 

_1  year  or  less- $  615,779,836. 

00  $ 

6,727,812, 

00 

One-half  __. 

$  3,363,906 

,00 

In  1907_ 

2  years - 

7,041 ,811 

.00 

64,595 

.00 

One-fourth  

16,149, 

,00 

In  1908- 

2  years 

2,298,540 

,00 

20,364 

.00 

Three-fourths  - . 

15,273 

.00 

In  1906- 

3  years 

252,097,548 

,00 

2,494,924 

,00 

One-sixth 

415,821 

.00 

In  1907- 

_3  years 

284,162,955 

.00 

2,795,264 

.00 

One-half -._  

-  1,397,632 

.00 

In  1908- 

3  years 

274,997,206 

.00 

2,713,582 

.00 

Five-sixths  

-  2,261,318 

.00 

In  1905- 

_4  years 

2,247,560 

.00 

22,260 

.00 

One-eighth  

2  , 783 

.00 

In  1906_ 

-4  years 

3,255,188 

.00 

26,679 

.00 

Three-eighths - 

10,005 

.00 

In  1907- 

_4  years 

2,899,965, 

.00 

29,333 

.00 

Five-eighths  _  - 

18,333 

.00 

In  1908- 

4  years 

2,520,646 

.00 

23  ,698 

.00 

Seven-eighths- 

20,736 

.00 

In  1904- 

5  years 

41  ,724,524 

.00 

502,179 

.00 

Orie-tenth 

50,218 

.00 

In  1905- 

5  years 

46,399,169 

.00 

570,800 

.00 

Three-tenths. - 

171,240 

.00 

In  1906- 

5  years 

59,877,207 

.00 

729,753 

.00 

One-half  

364,877 

.00 

In  1907- 

5  years 

62,068,288 

.00 

743 ,801 

.00 

Seven-tenths.  _ 

520,661 

.00 

In  1908- 

5  years 

63,099,571 

.00 

767,345 

.00 

Nine-tenths..  - 

690,611 

.00 

Over  5  years  - 

2,809,875 

.00 

36,462 

,00 

Pro  rata 

16,600 

.00 

Total  

--$1,723,282,889 

.00  $18,268,851 

.00 

$  9,336,163 

.00 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  300,000.00 

Amount  of  stock  owned  by  directors  at  par  value   190,000.00 

Losses  incurred  during  the  year — fire   5  ,460  ,797  .30 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland  Risks. 

Risks  written  $12,948,985.00    $  5,700.00 

Premiums  received   109,863.74  142.50 

Losses  paid   67,290.94   

Losses  incurred  l   72,997.02   

Losses  now  unpaid  .   5,706.08   
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INTERSTATE  FIRE  INSURANCE  COMPANY,  I 


NC. 


Incorporated  April  2,  1906.  Commenced  Buriness  May  1,  1906. 

J.  E.  West,  President.  J.  T.  Withers,  Secretary  and  Treasurer. 

Home  Office,  North  Main  Street,  Suffolk,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $132,500.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $  151,786.61 

Increase  of  paid-up  capital  during  year   20,560.00 


Extended  at  I  172,346.61 

INCOME. 

Fire. 

Gross  premiums  $       49,482.71  • 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..         19,361 .91 


Total  premiums  (other  than  perpetual)   30  ,120  .80 

Gross  interest  on  mortgage  loans  $         1 ,590.96 

Gross  interest  on  collateral  loans   1 ,296.87 

Gross  interest  on  bonds  and  dividends  on  stocks   2  ,047  .50 

Gross  interest  on  deposits  -   1,799.94 


Total  gross  interest   6, 735  . 27 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  86.25 

Stocks  .   384.06 

  470.31 


Gross  increase  in  book  value  of  ledger  assets  (bonds)   1 ,380  .90 

Agents'  balances  previously  charged  off   165  .12 


Total  income  $  38,872.40 


Amount  carried  forward  $      211, 219. 01 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $1,704.46 

occurring  in  previous  years)  $       13, 817. 45 

Deduct  amount  received  for  reinsurance  in  other  companies.. _  1 ,959.32 


Net  amount  paid  policyholders  for  losses   11 ,858.13 

Expense  of  adjustment  and  settlement  of  losses   178.67 

Commission  or  brokerage   4, 243  . 30 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   51 .85 

Salaries  ($737.35)  and  expenses  ($831.24)  of  special  and  general  agents   1  ,568.59 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   2,063.99 

Rents   57.00 

Advertising,  $37.50;  printing  and  stationery,  $458.94   496.44 

Postage,  telegrams,  telephone  and  expresss   541 .47 

Legal  expenses   40.09 

Furniture  and  fixtures  ^   6.00 

Maps,  including  corrections   108.50 

Underwriters'  boards  and  tariff  associations   322  .40 
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State  taxes  on  premiums  $  483  .48 

Insurance  department  licenses  and  fees   707  .43 

All  other  licenses,  fees  and  taxes   2  ,803  . 15 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   208.16 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  950.00 

Stocks   1,380.00 


All  other  disbursements: 

Exchange  $  1.65 

Amount  due  agents  and  companies   '  660.93 

Miscellaneous   203  . 95 

Agents' balances  charged  off   15.99 


2,330.00 


882 . 52 


Total  disbursements  $  28,951.17 


Balance  $  182,267.84 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  63  ,168.27 

Beok  value  of  bonds,  excluding  interest,  $48,940.00;  stocks, 

$6,532. 00_   55,472.00 

Cash  in  company's  office   517.62 

Deposited  in  trust  companies  and  banks  not  on  interest   116.78 

Deposited  in  trust  companies  and  banks  on  interest   55  ,531 .34 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   7,452.22 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   9.61 


Total  ledger  assets,  as  per  balance  $      182  ,267  .84 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  800.93 

Interest  due  ($200.00)  and  accrued  ($74.16)  on  bonds   274.16 


Total  •   1,075.09 


Gross  assets  $      i83  ,342  .93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   9.61 


Total  admitted  assets  $      i83  ,333  .32 


LIABILITIES. 

Gross  losses  adjusted,  due  and  unpaid  $  25.47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  su.spense, 

including  all  reported  and  supposed  losses   1 ,604  .03 


Total   $  1,629.50 

Deduct  reinsurance  due  or  accrued   262  .73 


Net  amount  of  unpaid  losses  and  claims  $  1,366.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  pohcy,  including  interest  premiums  on  perpetual  fire 
risks,  $22,320.04;  unearned  premiums  (fifty  per  cent.)  $        11 ,160.02 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  fro  n 
date  of  policy,  $15,490.61;  unearned  premiums  (pro  rata).%  10,013.25 

Total  unearned  premiums  as  computed  above  $  21 ,173  .27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   50.00 

St9,te,  county  and  municipal  taxes  due  or  accrued   480.48 

Reinsurance  premiums   1, 491. 95 

Total  amount  of  all  liabilities  except  capital  $       24  ,562  .47 

Capital  actually  paid  up  in  cash  $  132,500.00 

Surplus  over  all  liabilities   26,270.85 

Surplus  as  regards  policyholders   158,770.85 


Total  liabiUties__.  %      183  ,333  .32 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  1,611,786.50  $  34,815.65 

Written  or  renewed  during  the  year                                        2,678,060.71  49,482.71 

Total  $  4,289,847.21  $  84,298.36 

Deduct  those  expired  and  marked  off  as  terminated                  1,671,303.92  .  34,159.06 

In  force  at  end  of  the  year  $  2,618,543.29  $  50,139.30 

Deduct  amount  reinsured                                                          591,416.74  12,328.65 

Net  amount  in  force  $  2,027,126.55  $  37,810.65 


recapitulation  of 


Year 
Written. 

In  1908- 
In  1906- 
In  1907. 
In  1908. 
In  1906- 
In  1907. 
In  1908. 


Term. 
.  1  year  or  less. 

-3  years  

-3  years  

.3  years  

.5  years  

.5  years  

.5  years  


FIRE  RISKS  AND  PREMIUMS. 
Gross  Pre- 


Amount 
Covered. 

1,652,370.79 
106,750.00 
220,655.00 
316,810.00 
76,230.00 
135,125.00 
114,602.50 


miums  Charged, 
Less  Rein- 
surance. 

$  22,320.04 
1  ,636.15 
3,428.36 
4,461 .43 
1,463.42 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 


One-half..  _ 
One-sixth__ 
One-half.. - 
Five-sixths . 
One-half  _._ 


2,371.02  Seven-tenths. 
2,130.23  Nine-tenths.. 


11 ,160.02 
272.59 
1 ,714.18 
3,717.85 
731 .71 
1  ,659.71 
1  ,917.21 


Total . 


.$    2,618,543.29    $  37,810.65 


21  ,173 .27 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  5,000.00 

Amount  of  stock  owned  by  directors  at  par  value   42  ,900  .00 

Losses  incurred  during  the  year — fire   11 ,522  .94 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  467,440.07 

Premiums  received   10,795.78 

Losses  paid   1,968.20 

Losses  incurred   2  ,468  .20 

Losses  now  unpaid   500.00 
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INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Incorporated  April  14,  1794.  Commenced  Business  1792. 

Charles  Platt,  President.  T.  How.vrd  Wright,  Secretary. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-Sll  ,492  ,974  .03 

INCOME.  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  $  7  ,261  ,478  .35  $  2,849,575.67 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   1,501,754.72  621,831.91 


Total  premiums  (other  than  perpetual)-!  5,759,723.63    $  2,227,743.76 


    7,987,467.39 

Deposit  premiums  written  on  perpetual  risks  (gross)   14,057.80 

Gross  interest  on  mortgage  loans  $  24,221.07 

Gross  interest  on  bonds  and  dividends  on  stocks   388,813  .04 

Gross  interest  on  deposits   16  ,041 .80 

Gross  interest  from  all  other  sources   187.47 

Gross  rents  from  company's  property   20  ,516  .99 


Total  gross  interest  and  rents   ,  449,780.37 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  552.50 

Bonds   640.00 

Stocks   15,375.00 

  16,567.50 


Gross  increase  in  book  value  of  ledger  assets  (real  estate)   588.25 

From  all  other  sources: 

Perpetual  permits,  transfer  fees,  etc   2,589.85 

Agents'  balances  previously  charged  off   161 .21 


Total  income  $  8,471,212.37 


Amount  carried  forward  $19,964,186.40 

DISBURSEMENTS.  ,^  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  pohcyholders  for  los&"es_.$  3,660,759.18  $  2,078,040.82 

Deduct  amount  received  for  reinsurance  in 

other  companies                                         349,514.10  522,987.53 


$  3,311,245.08    $  1,555,053.29 


Net  amount  paid  policyholders  for  losses   4  ,866  ,298  .37 

Expense  of  adjustment  and  settlement  of  losses   41, 821. 54 

Deposit  premiums  returned  _-   16,122.05 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  360,000.00 

Commission  or  brokerage   1, 792  , 706  . 77 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   105  ,608  .53 

Salaries  ($226,400.32)  and  expenses  ($56,342.35)  of  special  and  general  agents.  282  ,742  .67 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  $  172,830.27 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   38,153  .68 

Advertising,  $19,035.56;  printing  and  stationery,  $36,144.70   55,180.26 

Postage,  telegrams,  telephone  and  express   41,413.50 

Legal  expenses   10  , 43 1 . 09 

Furniture  and  fixtures   6,411.40 

Maps,  including  corrections   14,  igo  .  66 

Underwriters'  boards  and  tariff  associations   49,542.06 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   22,937.96 

Inspections  and  surveys  .   29  , 294  . 42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,318.46 

Taxes  on  real  estate   4, 866  . 72 

State  taxes  on  premiums   130  , 400  . 99 

Insurance  department  licenses  and  fees   23  ,753  .71 

All  other  licenses,  fees  and  taxes: 

Pennsylvania  tax  on  capital   15,722.56 

Virginia  custody  tax   26.50 

Taxes  on  real  estate  sold  previously  to  1908   65  .50 

Municipal  license   8, 044  .81 

Miscellaneous   16,597.60 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $         5  , 000  . 00 

Bonds   112.50 

 ■   5,112.50 

Agents'  balances  charged  off   2,099.87 

Total  disbursements  $  8,118,684.45 

Balance  $11 ,845  ,501 .95 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  383  ,400.00 

Mortgage  loans  on  real  estate,  first  liens,  $418,053.48;  other 

than  first  liens,  $300.00   418,353  .48 

Book  value  of  bonds,  excluding  interest,  $7,924,547.50;  stocks, 

$871,087.50   8,795,635.00 

Cash  in  company's  office   10  ,501 .06 

Deposited  in  trust  companies  and  banks  not  on  interest   77  ,505  . 19 

Deposited  in  trust  companies  and  banks  on  interest   829  ,381 .26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   1,298,008.95 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   6,664.38 

Bills  receivable,  taken  for  marine  and  inland  risks   26,052.63 

Total  ledger  assets,  as  per  balance  $11 ,845,501 .95 

NON-LEDGER  ASSETS. 

Interest  due  ($477.50)  and  accrued  ($2,747.59)  on  mortgages. _$  3,225.09 

Interest  due  ($1,250.00)  and  accrued  ($48,887.47)  on  bonds..-  50,137.47 


Total   53,362.56 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   88,397.36 

Reinsurance  claims  on  losses  paid   26,800.76 


Gross  assets. 


$12,014,062.63 


FiEE  AND  Marine  Insurance  Comp.\!nies. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  .  $  6,664.38 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  « 
risks   400.00 

Total  -  S  7,064.38 

Total  admitted  assets  S 12  ,006  ,998  .25 

liabilities.  Marine  and 

Fire  Risks.  Inland  Risks. 

Gross  losses  adjusted  and  unpaid  $      130,187.22  $  

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses                            330,783.19  357,000.00 

Gross  claims  for  losses  resisted   27,759.59   

Total  $      488,730.00    $  357,000.00 

Deduct  reinsurance  due  or  accrued   48,950.00  103,800.00 

$      439,780.00    $  253,200.00 

Net  amount  of  unpaid  losses  and  claims  $  692,980.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $3,717,999.06;  unearned  premiums  (fifty  per  cent.)_S  1,858,999.53 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $6,346,861.53;  unearned  premiums  (pro 

rata)   3,268,487.47 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$643,282.92;  unearned  premiums  (fifty  per  cent.)   321 ,641  .46 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $416,261.57; 

unearned  premiums  (50  and  100  per  cent.)   249,645.01 

Total  unearned  premiums  as  computed  above   5  ,698  ,773  .47 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  and  95  per  cent,  of  the  premium  or  deposit  received   760,154  .29 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   80,000.00 

Reinsurance  premiums   26,249.21 

Total  amount  of  all  liabilities,  except  capital  $  7,258,156.97 

Capital  actually  paid  up  in  cash  $  3,000,000.00 

Surplus  over  all  liabihties   1 ,748  ,841 .28 

Surplus  as  regards  policyholders   4  ,748  ,841  .28 

Total  liabihties  *  $12  ,006  ,998  .25 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907.-^  $      856,963,618.00  $10,515,362.37 

Written  or  renewed  during  the  year                                     570,381,754.00  7,261,478.35 

Total  $  1,427,345,372.00  $17,776,840.72 

Deduct  those  expired  and  marked  off  as  terminated   539,968,687.00       7,001 ,269.76 

In  force  at  end  of  the  year  $      887,376,685.00  $10,775,570.96 

Deduct  amount  reinsured   63,094,573.00  710,710.37 

Net  amount  in  force  $      824,282,112.00  $10,064,860.59 
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FlKE   AND  MARIiq^E   Il^SURANCE  CoMPAI^IES. 


MARINE  AND  INLAND  RISKS.  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $       86,679,587.00  $  491,664.19 

Written  or  renewed  during  the  year.  _  1                                 477  , 526 , 304  . 00  2,849, 575  . 67 


Total  $      564,205,891.00    %  3,341,239.86 

Deduct  those  expired  and  marked  off  as  terminated   502,012,064.00  2,136,116.29 


In  force  at  end  of  tlie  year  $       62,193,827.00    $  1,205,123.57 

Deduct  amount  reinsured   5  , 534  , 405  .00  145  , 579  . 08 


Net  amount  in  force  $        56 , 659 , 422  . 00    $  1 , 059 , 544  . 49 


PERPETUAL  RISKS  NOT  INCLUDED  ABOVE. 

Amount.  Premiums. 
Rislis  %        32,592,935.10    %  838,130.01 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned.  Unearned. 

In  1908- 

- 1  year  or  less- 

.1253,585,723 

.00 

$  3,717,999 

.06 

One-half  

$  1,858,999.53 

In  1907- 

-2  years 

2,009,895 

.00 

20,056 

.21 

One-fourth 

5,014 

.05 

In  1908- 

-2  years 

1  ,954,510 

.00 

20,662 

.86 

Three-fourths  

15,497 

.14 

In  1906. 

3  years 

117,493,123 

.00 

1  ,255,942 

.97 

One-sixth 

209,323, 

,83 

In  1907- 

3  years 

131,543,358 

.00 

1  ,407,684 

.93 

One-half  

703,842 

46 

In  1908- 

3  years 

125,791 ,438 

.00 

1,319,113 

.51 

Five-sixths 

1 ,099,261 , 

26 

In  1905- 

.4  years 

914,207 

.00 

10,898 

.09 

One-eighth 

1,362 

26 

In  1906- 

4  years - 

947,326 

.00 

12,426 

.03 

Three-eighths .  -  _ 

4,659 

76 

In  1907- 

4  years 

1,071,987 

.00 

13,574 

.07 

Five-eighths  

8,483. 

79 

In  1908. 

4  years - 

1,078,124 

.00 

12,249 

.69 

Seven-eighths  

10,718. 

,48 

In  1904. 

-5  years-  - 

31,442,409 

.00 

364,794 

.62 

One-tenth 

36,479. 

46 

In  1905- 

5  years 

33 ,583 ,562 

.00 

407,779 

.32 

Three-tenths 

122,333, 

,79 

In  1906- 

5  years 

39,148,128 

.00 

479,819 

.85 

One-half  

239,909, 

92 

In  1907- 

5  years 

42,001,663. 

,00 

505,368, 

,10 

Seven-tenths  

353,757. 

67 

In  1908- 

-5  years- -  - 

40,604,419. 

00 

498,546. 

,34 

Nine-tenths 

448,691 . 

70 

Over  5  years-  - 

1,112,240. 

,00 

17,944, 

,94 

Pro  rata 

9,151 . 

90 

Total  

$824,282,112. 

,00 

$10,064,860, 

,59 

$  5,127,487. 

00 

Perpetual  risks 

32,592,935 

.00 

838,130, 

,01 

760,154. 

29 

Grand  total-. 

$856,875,047 

.00  $10,902,990.60 

$  5,887,641. 

29 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  150,000.00 

Amount  of  stock  owned  by  directors  at  par  value   96,430.00 

Losses  incurred  during  the  year — fire   3,327,720.66 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland  Risks. 

Risks  written  .  $  3,435,957.00    $  1,467,746.00 

Premiums  received   54,189.01  2,181.23 

Losses  paid   27,476.73  296.27 

Losses  incurred   25,597.16  296.27 


FiEE  AXD  Marixe  Ixsueaxce  Compaxies.  381 
JEFFERSON  FIRE  INSURANCE  COMPANY. 

Incorporated  April,  1855.  Commenced  Business  August,  1855. 

Sydney  E.  Hutchixsox,  President.  Charles  B.  Jexxixgs,  Secretarj*. 

Home  Office,  425  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash.  8250,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  .31 

of  previous  year.  S  1,189,505.06 

Increase  of  paid-up  capital  during  year   50.000.00 


Extended  at  .  S  1,2.39,505.06 

INCOME.  . 

Maruie  and 

Fire.  Inland. 

Gross  premiums  .$  1,628,469.30  $  70,166.29 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                          556,086.09  26,662.21 


Total  premiums  (other  than  perpetual)_S  1,072,383.21    $  43,504.08 

    1,115,887.29 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,375.24 

Gross  interest  on  mortgage  loans  S  336  .40 

Gross  interest  on  collateral  loans   248.76 

Gross  interest  on  bonds  and  dividends  on  stocks   37  ,011  .97 

Gross  interest  on  deposits   1 ,427  .64 

Gross  rents  from  company's  property,  including  .S3, 000. 00  for 

company's  occupancy  of  its  own  buildings   6  .000  .00 


Total  gross  interest  and  rents   45,024.77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  2.048.03 

Stocks   2.000.00 


Erom  all  other  sources: 

Earned  on  perpetual  pohcies  cancelled  $  185.78 

Premiums  on  increase  of  capital  stock  sold   50,000.00 


4,048.03 


50,185. 


Total  income  .?  1,216,521.11 


Amount  carried  forward  S  2, 456. 026. 1^ 

DISBURSEMEXTS.  . 

Maruie  and  , 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  S62.869.10  occurring  in  pre- 
vious years)  $      776,762.60    $  43,794.64 

Deduct  amount  received  for  salvage 
(.?2,083.16)  and  for  reinsurance  in  other 

companies  ($111,936.51)   114,019.67  17.084  18 


662,742.93     S  26.710.46 


Net  amount  paid  policyholders  for  lo: 


689,453.39 


382  Fire  and  Maeine  Insurance  ComPxVnies. 


Expense  of  adjustment  and  settlement  of  losses  $  9  ,602  .05 

Deposit  premiums  returned   2, 485  . 75 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  20,000.00 

Commission  or  brokerage   319,135.51 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   20,071 .55 

Salaries  ($5,311.69)  and  expenses  ($6,109.42)  of  special  and  general  agents   11 ,421 .11 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  .   24,817.33 

Rents   3,000.00 

Advertising,  $744.72;  printing  and  stationery,  $8,155.59   8,900.31 

Postage,  telegrams,  telephone  and  express   3,035.75 

Maps,  including  corrections   2, 123  . 40 

Underwriters'  boards  and  tariff  associations   8,794.41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  ^   2,147.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   454  .50 

Taxes  on  real  estate   820  . 88 

State  taxes  on  premiums   23, 586  . 53 

Insurance  department  licenses  and  fees   11 ,416.95 

Gross  loss  6n  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  ,$  293.75 

Stocks   5,031.25 

  5,325.00 

Agents'  balances  charged  off   576.35 

Total  disbursements  $  1,167,167.88 

Balance  $  1,288,858.29 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  58,464.89 

Mortgage  loans  on  real  estate,  first  liens   6,600.00 

Book  value  of  bonds,  excluding  interest,  $888,286.63;  stocks, 

$32,900.00   921,186.63 

Cash  in  company's  office   5,346.64 

Deposited  in  trust  companies  and  banks  on  interest   135  ,236  .78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   157,561.83 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   3,861.52 

Reclaimable  on  perpetual  insurance  on  company's  building   600.00 

Total  ledger  assets,  as  per  balance  $  1 ,288,858.29 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  -  $  84.10 

Interest  accrued  on  bonds   12,396.27 

Total   12,480.37 

Market  value  of  real  estate  over  book  value   6  ,5,35  . 11 

Gross  assets  $  1,307,873.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  3,861.52 

Book  value  of  ledger  assets  over  market  value  (bonds)   1 ,756.63 

Total   5,618.15 


Total  admitted  assets 


$  1,302,255.62 


FiEE  AND  Marine  Insurance  Companies. 


LIABILITIES. 

Gross  los.ses  adjusted  and  unpaid  $  36,968.68 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   127,242.34 

Total  $  164,211.02 

Deduct  reinsurance  due  or  accrued   54,894.72 

Net  amount  of  unpaid  losses  and  claims  $  109,316.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
,  all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $878,279.83;  unearned  premiums  (fifty  per  cent.)_--$  439,139.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $502,690.57;  unearned  premiums  {pro  rata)^        299,541 .94 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$30,812.97;  unearned  premiums  (fifty  per  cent.)   15,406.48 

Total  unearned  premiums  as  computed  above   754  ,0SS  .34 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  and  95  per  cent,  of  the  premium  or  deposit  received   64,548.98 

Total  amount  of  all  liabilities,  except  capital  $      927,953  .62 

Capital  actually  paid  up  in  cash  $      250  ,000  .00 

Surplus  over  all  liabiUties   124  ,302  .00 

Surplus  as  regards  policyholders   374 ,302  .00 

Total  liabilities  $  1,302,255.62 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  December  31,  1907  $    98,025,371.00    $  1,334,559.19 

Written  or  renewed  in  1908   129,045,712.00  1,628,469.30 

Total  $  227,071,083.00    $  2,963,028.49 

Deduct  expirations  and  cancellations   96,622,949.00  1,319,651.14 

In  force  December  31,  1908  $  130,448,134.00    $  1,643,377.35 

Deduct  amount  reinsured   28  , 393  , 083  . 00  262  , 406  . 95 

Net  amount  in  force  $  102,055,051.00    $  1,380,970.40 


Marine  and  Gross  Pre- 

Inland  Risks.        miums  Thereon. 


In  force  December  31,  1907 

 ■-$ 

1  ,113,206 

.00 

$ 

27,555 

.96 

Written  or  renewed  in  1908  __ 

2,666,306 

.00 

70,166 

.29 

Total  

 $ 

3,779,512 

.00 

$ 

97,722 

.25 

Deduct  expirations  and  cancellations 

2,676,843 

.00 

66,909 

.28 

In  force  December  31,  1908  

 $ 

1 ,102,669 

.00 

$ 

30,812 

.97 

Perpetual  risks  (not  included  above),  $2,844,390.00.    Deposit  premiums  on  same,  $71,174.96. 


384 


Fire  and  Marine  Insurance  Companies. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

G7-0SS  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written.  Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1908- -1  year  or  less. 

-S  63,578,961 

00 

%  878,279 

83 

One-half  

$ 

439,139 

92 

236,336 

00 

3,017 

21 

One-fourth 

754 

30 

In  1908- -2  years  

374,013 

00 

4,706 

82 

Three-fourths  -  _ 

- 

3  ,530 

11 

In  1906- -3  years  

5,850,041 

00 

72,229 

71 

One-sixth 

12,038 

28 

In  1907- -3  years  

12,040,592 

00 

159,424 

30 

One-half:.. 

79,712 

15 

In  1908- -3  years  

14,057,446 

00 

186,057 

29 

Five-sixths 

155,047 

74 

In  1905    4  years 

35,400 

00 

440 

18 

One-eighth 

55 

02 

In  1906    4  years 

IIS  Sfi3 

00 

1  573 

75 

X  lliccd&iltllo  

590 

16 

In  1907- -4  years  

'  85,425 

00 

1  ,086 

16 

Five-eighths  

678 

85 

In  1908- -4  years  

52,525 

00 

396 

14 

Seven-eighths  _ - 

- 

346 

62 

In  1904    5  years 

467  207 

00 

4  , 507 

82 

One- tenth 

450 

78 

In  1905    5  years 

434,575 

00 

4,517 

82 

Three-tenths--- 

- 

1,355 

34 

In  1906    5  years 

1  528  087 

00 

18 , 113 

23 

One-half 

9  ,056 

61 

In  1907- -5  years  

1 ,594,054 

00 

25,924 

53 

Seven-tenths  

18,147 

17 

In  1908.-5  years  

1,389,436 

00 

18,863 

81 

Nine-tenths 

16,977 

43 

Over  5  years  .  -  -  -  -  - 

212,090 

00 

1,831 

80 

Pro  rata. 

801 

38 

Total  

$102,055,051 

00 

$1,380,970 

40 

$ 

738,681 

86 

Perpetual  risks 

2,844,390 

00 

71 ,174 

96 

64,548 

98 

Grand  total  

-$104,899,441 

00 

$1  ,452,145 

36 

$ 

803,230 

84 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  20,000.00 

Amount  of  stock  owned  by  directors  at  par  value   171 ,150  .00 

Losses  incurred  during  the  year — fire   693  ,781 .04 

Losses  incurred  during  the  year — inland  and  marine   34,119.58 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,037,519.00 

Premiums  received   20,367.41 

Losses  paid   6,076.69 

Losses  incurred  ,   7,513.80 

Losses  now  unpaid  .   1,437.11 


Fire  and  Marine  Insurance  Companies. 


385 


LUMBER  INSURANCE  COMPANY. 

Incorporated  June  1,  1904.  Commenced  Business  June  15,  1904. 

G.  A.  Mitchell,  President. 
R.  H.  McKelvey,  Secretary.  Guy  White,  Treasurer. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  casli,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$      521 ,569.03 

INCOME. 

Fire. 

Gross  premiums  $      507  , 308  . 26 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  236,957.56 

Total  premiums  (other  than  perpetual)   270,350.70 

Gross  interest  on  bonds  and  dividends  on  stocks  $  14,710.08 

Gross  interest  on  deposits   1 ,756  .96 

Total  gross  interest   16,467.04 

Discounts  on  losses  paid   1 ,202  .84 


Total  income  $  288,020.58 


Amount  carried  forward  $  809,589.61 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $10,259.06 

occurring  in  previous  years)  $      255  ,390.48 

Deduct  amount  received  for  salvage  ($531.26)  and  for  reinsur- 
ance in  other  companies  ($69,462.11)   69,993  .37 

Net  amount  paid  policyholders  for  losses   185  ,397  . 11 

Expense  of  adjustment  and  settlement  of  losses   1 ,847  .67 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  20,000.00 

Commission  or  brokerage   72, 794  . 77 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   6,991.00 

Rents   575.16 

Legal  expenses  ■   1, 830. 00 

Underwriters'  boards  and  tariff  associations   788.27 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   164.84 

State  taxes  on  premiums   3  ,640.29 

Insurance  department  licenses  and  fees   1 ,962  .68 

All  other  hcenses,  fees  and  taxes   697  .81 

All  other  disbursements: 

Auditing  expense  $  670.00 

Fidelity  bonds   160.00 

Administration  expense   180.45 

  1,010.45 


Total  disbursements  $  297,700.05 


Balance  $  511,889.56 


Ills.  Report  1909—25 
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LEDGER  assets. 

Book  value  of  bonds,  excluding  interest  $  422,380.00 

Deposited  in  trust  companies  and  banks  on  interest   33  ,045  .11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   55,283.42 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  190S   674.61 

Due  for  reinsurance   506.42 

Total  ledger  assets,  as  per  balance  $      511 ,889  .  56 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   4,955.83 

Gross  assets  $  516,845.39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  674.61 

Book  value  of  ledger  assets  over  market  value  (bonds)   23,910.00 

Total   24,584.61 

Total  admitted  assets  $  492,260.78 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)__  $         3  ,083  .94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   18  ,234  .34 

Gross  claims  for  losses  resisted   1,797.87 

Total  $  23,116.15 

Deduct  reinsurance  due  or  accrued   1 ,400  .44 

Net  amount  of  unpaid  losses  and  claims  $       21 ,715  .71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $244,616.42;  unearned  premiums  (fifty  per  cent.)--$  122,338.21 

Gross  premiums  (less  reinsurance)  received  atid  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,529.65;  unearned  premiums  (pro  rata),.  3,013.91 

Total  unearned  premiums  as  computed  above   125,352.12 

State,  county  and  municipal  taxes  due  or  accrued   4,900.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   12,058.38 

Reinsurance  premiums   3, 722  . 16 

Total  amount  of  all  liabihties,  except  capital  $  167,748.37 

Capital  actually  paid  up  in  cash   $  200,000.00 

Surplus  over  all  liabihties   124,512  .41 

Surplus  as  regards  policyholders   324  ,512  .41 


Total  liabilities. 


$  492,260.78 


Fire  ai^d  Maeij^^e 


Insueance 


CoMPA^riES. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $20,482,067.00  $  355,634.74 

Written  or  renewed  during  the  year                                       28  ,206  ,564  .00  507  ,308  .26 


Total  $48,688,631.00    $  862,943.00 

Deduct  those  expired  and  marked  off  as  terminated   26,936,226.00  481,190.43 


In  force  at  end  of  the  year  $21 ,752  ,405  .00    $      381 ,752  .57 

Deduct  amount  reinsured.   7,628,020.00  132,546.50 


Net  amount  in  force  $14,124,385.00    $  249,206.07 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less-- 

$  13,777,185.00 

$  244,676 

.42 

One-half  $ 

122,383 

,21 

In  1907. 

2  years 

61,253.00 

752 

.29 

One-fourth     _  _ 

188. 

.07 

In  1908- 

2  years 

107,370.00 

1,505 

.18 

Three-fourths  

1  ,128 

.89 

In  1907- 

3  years 

40,370.00 

541 

.49 

One-half  

270 

.74 

In  1908- 

3  years 

46,531 .00 

583 

.44 

Five-sixths 

486 

.20 

In  1908- 

4  years 

36,251 .00 

417 

.89 

Seven-eighths  

365 

.65 

In  1907. 

5  years 

39,650.00 

410 

.30 

Seven-tenths  

287 

.21 

In  1908. 

-5  years  -  - 

15,775.00 

319 

.06 

Nine-tenths    _ . 

287 

.15 

Total  

$  14,124,385.00 

$  249,206 

.07 

$ 

125,352 

.12 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  20,000.00 

Losses  incurred  during  the  year — fire   199,307.00 

Arhount  of  stock  owned  by  directors  at  par  value   144,900.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  .  $  13,775.00 

Premiums  received  .   285  . 61 

Losses  paid   1,268.03 

Losses  incurred   1 ,268  .03 


388 


FiEE  AND  Marine  Ii^^stjkais^ce  Companies. 


MICHIGAN  COMMERCIAL  INSURANCE  COMPANY. 

Incorporated  December  7,  1904.  Commenced  Business  January  1,  1905. 

Frank  A.  Hooker,  President.         A.  D.  Baker,  Secretary  and  Treasurer. 
Home  Office,  116,  118,  120  West  Ottawa  Street,  Lansing,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $  1,034,916.33 

Increase  of  paid-up  capital  during  year   100,000.00 


Extended  at  $  1,134,916.33 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,860,848.64  $  78,560.60 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   861,956.77  77,893.36 


Total  premiums  (other  than  perpetual)  $      998  , 891 . 87    $  667  . 24 


,559.11 


Gross  interest  on  mortgage  loans  ,  $  21,275.61 

Gross  interest  on  collateral  loans   277.04 

Gross  interest  on  bonds  and  dividends  on  stocks   13  ,038.92 

Gross  interest  on  deposits   792  . 96 

Gross  interest  from  all  other  sources   4  ,438 . 55 

Gross  rents  from  company's  property   900.00 


Total  gross  interest  and  rents   40, 723  . 08 

Gross  increase  in  book  value  of  ledger  assets  (real  estate)   6,461 .56 

Premiums  on  2,000  additional  shares   100  ,000  .00 


Total  income  $  1,146,743.75 


Amount  carried  forward  $  2,281,660. 

DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $72,047.87  occurring  in  pre- 
vious years)  $      922,031.01    $  23,466.69 

Deduct  amount  received  for  salvage  ($8,- 
736.98)  and  for  reinsurance  in  other 

companies  ($344,755.81)   353,492.79  23,441.69 


568,538.22    $  25.00 


Net  amount  paid  policyholders  for  losses   568,563  .22 

Expense  of  adjustment  and  settlement  of  losses   9  ,843  .58 

Commission  or  brokerage   187  ,170  .64 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3  ,179  .99 

Salaries  ($35,297.02)  and  expenses  ($20,569.65)  of  special  and  general  agents, .  55,866  .67 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   31,550.93 


Tire  and  Marine  Insurance  Companies. 
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Rents,  including  $900.00  for  company's  occupancy  of  its  own  buildings  $  2  ,686  .79 

Advertising,  $5,092.84;  printing  and  stationery,  $7,905.30   12,998.14 

Postage,  telegrams,  telephone  and  express   12,132,17 

Legal  expenses   1,159.60 

Furniture  and  fixtures   2,415.93 

Maps,  including  corrections   5,290.31 

Underwriters'  boards  and  tariff  associations   7,621 .62 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   10,133.33 

Inspections  and  surveys   4,526.45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   199.37 

Taxes  on  real  estate   176. 27 

State  taxes  on  premiums   21, 951. 43 

Insurance  department  licenses  and  fees   8,017.43 

All  other  hcenses,  fees  and  taxes:  * 

Miscellaneous  expense   4,182.91 

Investment  expense   285.45 

Pubhcation  fees   790.11 

City  taxes   10,275.13 


Total  disbursements  $  961,017.47 


Balance  $  1,320,642.61 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  15,961 .56 

Mortgage  loans  on  real  estate,  first  liens   518,567.50 

Book  value  of  bonds,  excluding  interest   283,198.00 

Cash  in  company's  office   2,350.00 

Depoeited  in  trust  companies  and  banks  not  on  interest   15,014.22 

Deposited  in  trust  companies  and  banks  on  interest   278,446.37 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   205,876.39 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   1  ,228.57 


Total  ledger  assets,  as  per  balance  $  1 ,320,642  .61 

NON-LEDGER  ASSETS. 

Interest  due  ($1,935.16)  and  accrued  ($6,189.61)  on  mortgages-$  8,124.77 

Interest  accrued  on  bonds   4,383.03 

Interest  accrued  on  other  assets   67.47 


Total   12,575.27 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   3  ,933  .87 


Gross  assets  $  1,337,151.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   1 ,228.57 


Total  admitted  assets  $  i  ,335  ,923  . 18 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $      159, 215. 13 

Gross  claims  for  losses  resisted   6, 139  . 00 


Total  $  165,354.13 

Deduct  reinsurance  due  or  accrued   78,808.77 

Net  amount  of  unpaid  losses  and  claims  $  86,545.3( 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $737,739.19;  unearned  premiums  (fifty  per  cent.)---$  368,869.60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $630,662.05;  unearned  premiums  (prorata).  379,089.82 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$670.75;  unearned  premiums  (fifty  per  cent.)   335.38 

Total  unearned  premiums  as  computed  above  _____'_S  748,294.80 

State,  county  and  municipal  taxes  due  or  accrued   18,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  ,   2,000.00 

Total  amount  of  all  habiUties,  except  capital  .1  $  854,840.16 

Capital  actually  paid  up  in  cash  $      400  , 000  . 00 

Surplus  over  all  habilities   81 ,083  .02 

Surplus  as  regards  policyholders   481 ,083  .02 

Total  liabiUties  $  1 ,335  ,923  . 18 

'risks  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  108,759,211.00  $  1,304,142.10 

Written  or  renewed  during  the  year                                     147  , 373  , 559  . 00  1  , 860  , 848  . 64 

Total  $  256,132,770.00    $  3,164,990.74 

Deduct  those  expired  and  marked  off  as  terminated   106,584,206.00  1,377,618.66 

In  force  at  end  of  the  year  $  149,548,564.00    $  1,787,372.08 

Deduct  amount  reinsured   32,654,368.00  418,970.84 

Net  amount  in  force  $  116,894,196.00    $  1,368,401.24 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $      1,112,165.00  S  23,174.25 

Written  or  renewed  during  the  year                                      2  , 950 . 070 . 00  78  , 560  . 60 

Total  %      4,062,235.00    $  101,734.85 

Deduct  those  expired  and  marked  off  as  terminated   1,738,010.00  41,280.04 

In  force  at  end  of  the  year  $      2,324,225.00    $  60,454.81 

Deduct  amount  reinsured   *2  , 297  , 475  . 00  59  , 784  . 06 

Net  amount  in  force  $  26,750.00    $  670.75 


Year 
Written. 

In  1908 
In  1907. 
In  1908. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


Term. 
_1  year  or  less_ 

-2  years  

^2  years  


Amount 
Covered. 

58,362,276.00 
148,136.00 
478,914.00 
11  ,263,232.00 


In  1906- _ 3  years  

In  1 907  -  -  3  years   12  , 072  , 052  . 00 


737,739.19 
1 ,521 .90 
3,196.71 

119,113.26 


One-half  

One-fourth  

Three-fourths  _ . 
One-sixth  


134,085.86  One-half. 


Amount  of 
Premium 
Unearned. 

368,869.60 
380.48 
2,397.54 
19,852.21 
67,042.93 


*Boston  Insurance  Co.,  Boston,  Mass. 


Fire  and  Marine  Insurance  Companies. 
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Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance.      Fraction  Unearned. 

Unearned. 

In  1908- 

-3  years  

-$  .22,505,219 

.00 

$  219,771.02 

Five-sixths  _$ 

183 , 142 . 

,50 

In  1905- 

_4  years 

29,200 

.00 

284.55 

One-eighth  

35. 

57 

111  lyuD- 

Of , oOU 

00 

746.74 

Three-eighths  

280 

02 

In  1907- 

4  years 

124,642 

.00 

897.91 

Five-eighths  

561 . 

20 

In  1908- 

4  years 

226,200 

.00 

2,009.78 

Seven-eighths  

1  ,758. 

54 

In  1905- 

5  years 

1,021,764 

.00 

14,017.73 

Three-tenths  

4,205. 

31 

In  1906- 

5  years  _  _  _ 

2,592,880 

.00 

34,558.80 

One-half  

17,279. 

40 

In  1907- 

-5  years  _ 

3,335,572 

.00 

41 ,289.34 

Seven-tenths  

28,902, 

51 

In  1908- 

-5  years 

4,664,259 

.00 

59,168.45 

Nine-tenths  _ 

53  ,251 . 

61 

Total  $116,894,196.00    $1,368,401.24  $  747,959.42 


general  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  50,000.00 

Amount  of  stock  owned  by  directors  at  par  value   208,200.00 

Losses  incurred  during  the  year — fire   599,392.47 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  i  $  394  , 390  . 00 

Premiums  received   6, 543  . 54 

Losses  paid  ,   5,703.74 

Losses  incurred   7,349.75 

Losses  now  unpaid   1 ,646.01 


MILLERS  MUTUAL  FIRE  -INSURANCE  COMPANY. 

Incorporated  1890.  *  Commenced  Business  1890„ 

John  M.  Hayes,  President. 

B.  K.  HuNTZMONGER,  Secretary.  Joseph  H.  Kreider,  Treasurer. 

Home  Office,  1  South  Third  Street,  Harrisburg,  Pa. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year--$      167  ,623  .64 

INCOME. 

Fire. 

Gross  premiums  $  367,612.30 

Deposit  premiums  received  in  cash   34  ,873  .40 

Gross  interest  on  mortgage  loans  .$  898.80 

Gross  interest  on  bonds  and  dividends  on  stocks   6  ,180  .00 

Gross  interest  from  all  other  sources   1 ,273  .34 

Total  gross  interest   8  ,352  . 14 

From  all  other  sources: 

From  accounts  of  1907  $         i  ,532  .69 

Endorsements,  fees,  etc   5,432.55 

Assessments  on  premium  notes   63  ,715  .82 

  70,681.06 


Total  income  $  113,906.60 


Amount  carried  forward 


$  281,530.24 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $       54  ,942  .77 

Net  amount  paid  policyholders  for  losses  %  54  ,942  .77 

Deposit  premiums  returned   26,024.50 

Salaries  ($2,254.76)  and  expenses  ($3,145.01)  of  special  and  general  agents__--  5,399.77 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   6,098.51 

Rents   237.00 

Advertising,  printing  and  stationery   1 ,272  .72 

Postage,  telegrams,  telephone  and  express   214.49 

Legal  expenses  <.   51.25 

Furniture  and  fixtures   387.00 

Fire  departm.ent,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   454.89 

Office  expenses   47.13 

Premium  and  accrued  interest  on  bonds  purchased   484.47 

Total  disbursements  $  95,614.50' 

Balance  $  185,915.74 

ledger  assets. 

Mortgage  loans  on  real  estate,  first  liens  $  17,400.00 

Book  value  of  bonds,  excluding  interest   151 ,312  .75 

Cash  in  treasury   17  , 202  . 99 

Total  ledger  assets,  as  per  balance  $  185,915.74 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  419.44 

Interest  due  and  accrued  on  bonds   2,325.27 

Total    2,744.71 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   2  ,442  .05 

Other  non-ledger  assets,  viz.: 

Furniture,  safe,  adding  machine,  etc   550.00 

Supphes  and  accounts   760.01 

Premium  notes   895,511.01 

Gross  assets  $  1,087,923.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  100.00 

Furniture,  fixtures  and  safes   550.00 

Total   650.00 


Total  admitted  assets  $  1 , 087  , 273  . 52 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $         7  ,915  .94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   2,000.00 

Net  amount  of  unpaid  losses  and  claims  $  9,915.94 

Reclaimable  deposits  less  liabilities  not  assessed  for   74  ,765  .82 

Total  amount  of  all  liabilities,  except  capital  $       84  ,681 .76 

Surplus  as  regards  policyholders   1 ,002  ,591 .76 

Total  liabilities  $  1,087,273.52 


Tire  and  Marine 


Insurance 


Companies. 
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RISKS  AND  PREMIUMS. 

Fire  Risks.        miums  Thereon. 


%  4,120,006 

.00 

$ 

731 

,266 

.59 

1 ,847,530 

.00 

367 

,612 

.30 

%  5,967,536 

.00 

$ 

1  ,098 

,878 

.89 

1  ,150,083 

.00 

203 

,367 

.88 

$  4,817,453 

.00 

% 

895 

,511 

.01 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount              Less  Rein-  Premium 
Written.           Term.              Covered.                surance.       Fraction  Unearned.  Unearned. 

In  1904__5  years  $       534,600.00  $      83,145.50  One-tenth  ~] 

In  1905- -5  years                      440,045.00  69,869.05  Three-tenths  I 

In  1906- -5  years                "      813,600.00  146,398.75  One-half  )■      Not  given. 

In  1907.-5  years                   1,380,378.00  268,984.66  Seven-tenths  | 

In  1908- -5  years                  1,644,830.00  327,113.05  Nine-tenths  J 


Total  .$    4,817,453.00    $  895,511.01 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $         7  ,000.00 

Losses  incurred  during  the  year — fire  -   43  ,050.70 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks, 

Risks  written  $  54,400.00 

Premiums  received  by  note   14,307.50 


MILWAUKEE  MECHANICS  INSURANCE  COMPANY. 

Incorporated  February  15,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President. 
Oscar  Griebling,  Secretary.  Charles  H.  Yunker,  Treasurer. 

Home  Office,  442-444  City  Hall  Square,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  2  ,739  ,622  .13 

INCOME. 

Fire. 

Gross  premiums  $  2,053,718.40 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--  593,695.98 


Total  premiums  (other  than  perpetual)--. 

Gross  interest  on  mortgage  loans  

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks. 


  1,460,022.42 

$  50,438.87 
2,275.00 
54,866.09 
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Gross  interest  on  deposits  $  1 ,480  .25 

Gross  interest  from  all  other  sources   2  ,392  .86 

Gross  rents  from  company's  property,  including  $2,500.00  for 

company's  occupancy  of  its  own  buildings   4  ,040  .00 


Total  gross  interest  and  rents  $      115  ,493  .07 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  4,513.75 

Bonds  ---   1,772.50 

  6,286.25 


Gross  increase  in  book  value  of  ledger  assets  (real  estate)   55  ,998  .00 

From  all  other  sources: 

Conscience  fund  $  125.00 

Agents'  balances  previously  charged  off   9,384.84 

Increase  in  reserve  held  under  reinsurance  treaty   5,500.00 

  15,009.84 


Total  income  $  1 ,652  ,810  .24 


Amount  carried  forward  $  4,392,432.37 

DISBURSEMENTS.  „. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $80,049.64  , 
occurring  in  previous  years)  $      802  , 187  . 52 

Deduct  amount  received  for  salvage  ($7,494.45)  and  for  rein- 
surance in  other  companies  ($140,055.10)   147,549.55 


Net  amount  paid  pohcyholders  for  losses   654  ,637  .97 

Expense  of  adjustment  and  settlement  of  losses   9,388.77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  80,000.00 

Commission  or  brokerage   376,870.60 

Salaries  ($50,434.88)  and  expenses  ($38,532.26)  of  special  and  general  agents-  -  88  ,967  . 14 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   68,015.84 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   4,995.00 

Advertising,  $1,832.16;  printing  and  stationery,  $10,574.86   12,407.02 

Postage,  telegrams,  telephone  and  express   15,184.19 

Legal  expenses  -   2,546.54 

Furniture  and  fixtures  -   538.11 

Maps,  including  corrections   5,578.97 

Underwriters'  boards  and  tariff  associations  -.   3,795.22 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   10,572.08 

Inspections  and  surveys   4,579.46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,935  .84 

Taxes  on  real  estate   2  ,058  .33 

State  taxes  on  premiums   41,548.90 

Insurance  department  licenses  and  fees   12  ,870  .55 

All  other  licenses,  fees  and  taxes  (municipal)   7,831 .58 

Agents'  balances  charged  off  -   3,385.17 

Decrease  in  safety  fund,  San  Francisco  losses   6,362.79 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   1 ,700  .00 

All  other  disbursements: 

Exchange  $  2,429.49 

Light  and  heat   1 , 583  . 77 

Mercantile  agency   532  . 50 

Auditing   719.20 

Surety  bonds   137.50 

Miscellaneous   3,129.59 

Interest  paid  for  reinsurance  on  bonds   4, 511. 84 


13,043 


Total  disbursements  $  1,428,813.96 


Balance 


$  2,963,618.41 
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LEDGER  assets. 
Book  value  of  real  estate  $ 


Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals, _ 
Book  value  of  bonds,  excluding  interest,  $1,289,370.00;  stocks, 

$26,476.00  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  

Other  ledger  assets,  viz.: 

Deposit  Milwaukee  Fire  Underwriters  

Due  from  reinsurance  company  


56,000 

.00 

1,251,107 

,74 

35,000 

.00 

.  00 

1  , 834 

.  15 

83,125 

.40 

207,973 

.28 

3,327 

.79 

100 

.00 

304 

.05 

Total  ledger  assets,  as  per  balance  i  $  2,963,618.41 


NON-LEDGER  ASSETS. 


Interest  due  ($5,600.00)  and  accrued  ($18,573.22)  on  mort- 
gages S  24,173.22 

Interest  due  ($2,000.00)  and  accrued  ($9,918.96)  on  bonds   11 ,918.96 


Total   36,092.18 


Gross  assets  $  2,999,710.59 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents  'balances  representing  business  written  prior  to  October  1,  1908   3,327.79 


Total  admitted  assets  $  2  , 996  ,382.80 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  26,518.65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   55,785.63 

Gross  claims  for  losses  resisted   10,600.00 


Total  $  92,904.28 

Deduct  reinsurance  due  or  accrued   13  ,027  .32 


"Net  amount  of  unpaid  losses  and  claims  __$  79,876 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $775,993.48;  unearned  premiums  (fifty  per  cent.)_--$  387,996.74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,163,122.46;  unearned  premiums  (pro 
rata)   1,154,257.77 


Total  unearned  premiums  as  computed  above   1 ,542  ,254  .51 

State,  county  and  municipal  taxes  due  or  accrued  and  other  contingencies   100,000.00 

Reserve  retained  for  reinsurance  company   114  ,547  .66 


Total  amount  of  all  liabilities,  except  capital  $  1 ,836,679.13 

Capital  actually  paid  up  in  cash  $      500  ,000  .00 

Surplus  over  all  liabilities   659,703  .67 


Surplus  as  regards  poUcyholders  ^   1, 159  , 703  . 67 


Total  liabilities. 


.$  2,996,382.80 
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RISKS  and  premiums. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907  _ 

273,176,362 

.00 

% 

3,254,340, 

.19 

Written  or  renewed  during  the  year 

169,152,195 

.00 

2,053,718 

.40 

Total  

442,328  ,557 

.00 

$ 

5,308,058 

.59 

Deduct  those  expired  and  marked  off  as  terminated 

156,585,935.00 

1,962,341 

.61 

In  force  at  end  of  the  year 

285,742,622 

.00 

$  3,345,716 

.98 

Deduct  amount  reinsured 

30,536,178 

.00 

406,601 

.04 

Net  amount  in  force  %  255,206,444.00    $  2,939,115.94 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 

In  1908- 
In  1906- 
In  1907- 
In  1908- 
In  1904- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 


Amount 

Term.  Covered. 

-1  year  or  less--$  56,927,449.00 

-3  years   43,520,035.00 

-3  years   49,090,621 .00 

.3  years   57,699,754.00 

-5  years   6,776,345.00 

-5  years   8,473,758.00 

-5  years   9,361,917.00 

-5  years   11,139,399.00 

_  5  years   12,217,166.00 


Gross  Pre- 
miums CTiarged, 
Less  Rein- 
surance. 

$  775,993.48 
451,483.46 
496,015.29 
576,208 .32 
92,505.60 
116,439.98 
129,323.53 
145,233.46 
155,912.82 


Fraction  Unearned. 

One-half  i 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Total  $255  , 206  , 444  . 00    $2  , 939  , 1 15  . 94 


Amount  of 
Premium 
Unearned. 

.$  387,996.74 
75,247.25 
248,007.64 
480,173.60 
9,250.56 
34,931.99 
64,661.77 
101,663.42 
140,321.54 

$  1,542,254.51 


general  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25,000.00 

Amount  of  stock  owned  by  directors  at  par  value   119,420.00 

Losses  incurred  during  the  year — fire   654,465.29 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      798  , 900  . 00 

Premiums  received   12, 169  . 98 

Losses  paid   5,577.66 

Losses  incurred---   5,120.31 


Fire  and  Maei^v^e  I]n-surance  Companies. 


397 


NATIONAL  FIRE  INSURANCE  COMPANY. 

Incorporated  June  4,  1869.  .         Commenced  Business  December  1,  1871. 

James  Nichols,  President.  B.  R.  Stillman,  Secretary. 

*  Home  Office,  95  Pearl  Street,  Hartford,  Conn. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  .31  of  previous  year_$  7  ,325  ,531 .06 

INCOME. 

Gross  premiums  $  8  , 228  , 569  . 35 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--  2,808,658.27 

Total  premiums  (other  than  perpetual)   5,419,911.08 

Gross  interest  on  mortgage  loans  $       33  ,679  .78 

Gross  interest  on  bonds  and  dividends  on  stocks   228,357  .56 

Gross  interest  on  deposits   5, 157  . 69 

Gross  rents  from  company's  property   12  ,043  .05 

Total  gross  interest  and  rents   279  ,238  .08 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  8,092.50 

Stocks   3,760.50 

  11,853.00 

From  all  other  sources: 

Conscience  fund   300.00 

Agents'  balances  previously  charged  off   1,010.42 

Total  income  $  5,712,312.58 

Amount  carried  forward  $13  ,037  ,843  .64 

DISBURSEMENTS.  p. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $363,- 

513.63  occurring  in  previous  years)  $  3,983,319.12 

Deduct  amount  received  for  salvage  ($26,433.37)  and  for  rein- 
surance in  other  companies  ($1,104,868.13)  1,131,301.50 

Net  amount  paid  policyholders  for  losses   2  ,852  ,017  .62 

Expense  of  adjustment  and  settlement  of  losses   35,305.82 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  120,000.00 

Commission  or  brokerage   959  ,351 .02 

Salaries  ($392,597.49)  and  expenses  ($121,483.29)  of  special  and  general  agents-  _  514,080.78 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   130,457.92 

Rents   11,783.36 

Advertising,  $25,232.58;  printing  and  stationery,  $35,197.99   60,430.57 

Postage,  telegrams,  telephone  and  express   43,599.89 

Legal  expenses   8, 255  . 60 

Furniture  and  fixtures   3, 153. 45 

Maps,  including  corrections   8, 824  . 59 

Underwriters'  boards  and  tariff  associations   73,216.37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   44,188.40 
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Inspections  and  surveys  $  14,705.89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,820.82 

Taxes  on  real  estate   4, 883  . 69 

State  taxes  on  premiums   103  ,042  .60 

Insurance  department  Ucenses  and  fees   19,671 .99 

Incidental  expenses   41,345.91 

Agents'balances  charged  off   1,732.51 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  %  1,805.44 

Bonds   89,233.12 

Stocks   1,629.81 

  92,668.37 

Total  disbursements  $  5,184,513.54 

Balance  $  7,853,330.10 

LEDGER  ASSETS. 

Book  value  of  real  estate   323,488.33 

Mortgage  loans  on  real  estate   704,700.00 

Book  value  of  bonds,  excluding  interest,  $4,711,136.45;  stocks, 

$1,086,600.32-.,   5,797,736.77 

Cash  in  company's  office   1, 156  .46 

Deposited  in  trust  companies  and  banks  on  interest   320,669.12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   705,579.42 

Total  ledger  assets,  as  per  balance  .  $  7,853,330.10 

NON-LEDGER  ASSETS.  ' 

Market  value  of  real  estate  over  book  value   124,478.08 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   279,542.23 


Gross  assets  $  8,257,350.41 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $      113  ,673  .28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   513  ,793  .60 

Gross  claims  for  losses  resisted   40,059.57 

Total  $  667,526.45 

Deduct  reinsurance  due  or  accrued   169 , 127  .26 

Net  amount  of  unpaid  losses  and  claims  $  498,399.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  poHcy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,733,051.97;  unearned  premiums  (fifty  per  cent.)_$  1,866,525.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $5,100,968.26;  unearned  premiums  (pro 
rata)   2,628,966.59 

Total  unearned  premiums  as  computed  above   4,495,492.58 

State,  county  and  municipal  taxes  due  or  accrued   85,000.00 


Total  amount  of  all  liabiUties,  except  capital  $  5,078,891.77 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabiUties   2  , 178 , 458  . 64 

Surplus  as  regards  policyholders.   3, 178, 458  . 64 


Total  liabiUties  $  8,257,350.41 
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RISKS  AND  PREMIUxMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907  _ 

968,693,612 

00 

$11  ,012,792 

79 

Written  or  renewed  during  the  year 

728,118,697 

00 

8,228,569 

35 

Total  

% 

1 ,696,812,309 

00 

$19,241 ,362 

14 

Deduct  those  expired  and  marked  off  as  terminated.  _ 

701 ,519,950 

00 

8,183,990 

.23 

In  force  at  end  of  the  year  _ 

$ 

995 ,292  ,359 

00 

$11 ,057,371 

91 

Deduct  amount  reinsured  _       .  . 

t 

202,644,772 

00 

2,223,351 

68 

Net  amount  in  force  ..__$      792,647,587.00    $  8,834,020.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amoimt 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

.$305,632,533 

00 

$3 ,733  ,051 

97 

One-half  $ 

1 ,866,525 

99 

In  1907- 

-2  years 

2,925,673 

00 

27,623 

62 

One-fourth 

6,905 

90 

In  1908- 

-2  years  

1,858,427 

00 

18,301 

01 

Three-fourths  

13  ,725 

76 

In  1906- 

-3  years  - 

105,045,968 

00 

1 ,022  ,148 

33 

One-sixth 

170,358 

06 

In  1907- 

-3  years  - 

109,265,655 

00 

1 ,083,723 

40 

One-half  

541  ,861 

70 

In  1908- 

-3  years  

-  116,223,001 

00 

1,123,182 

15 

Five-sixths 

935,985 

13 

In  1905- 

-4  years 

1 ,567,587 

00 

13,272 

20 

One-eighth 

1 ,659 

02 

In  1906- 

4  years 

1 ,644,851 

00 

14,623 

94 

Three-eighths  

5,483 

98 

In  1907- 

4  years 

1 ,439,866 

00 

13,896 

06 

Five-eighths  

8,685 

04 

In  1908- 

4  years 

1 ,339,419 

00 

12,579 

11 

Seven-eighths  

11 ,006.72 

In  1904. 

-5  years  

_  24,675,994 

00 

292,738 

22 

One-tenth 

29,273 

82 

In  1905- 

-5  years 

26,517,098 

00 

323  ,636 

72 

Three-tenths  

97 ,091 

02 

In  1906- 

-5  years   - 

31  ,819,041 

00 

399,483 

92 

One-half  

199,741 

98 

In  1907- 

-5  years 

29,917,138 

00 

364,975 

71 

Seven-tenths  

255,483 

00 

In  1908- 

-5  years - 

32,775,336 

00 

390,783 

87 

Nine-tenths  

351 ,705 

48 

Total  

.$792,647,587 

00 

$8,834,020 

23 

$ 

4,495,492 

58 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  

Amount  of  stock  owned  by  directors  

Losses  incurred  during  the  year — fire  


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  6,842,056.00 

Premiums  received   56,281.06 

Losses  paid   18  , 608  . 37 

Losses  incurred  ,   19,327.52 

Losses  now  unpaid   719  . 15 
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NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 

Incorporated  February  14,  1901.  Commenced  Business  March  1,  1901. 

E.  E.  Cole,  President. 
B.  D.  Cole,  Secretary.  A.  W.  McEldowney,  Treasurer. 

Home  Office,  401  Wood  Street,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2,545,317.59 

INCOME.  „. 

Fire. 

Gross  premiums  %  2,560,443.34 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1,003,469.68  - 

Total  premiums  (other  than  perpetual)   1 ,556,973  .66 

Gross  interest  on  mortgage  loans  $       19  ,457  .39 

Gross  interest  on  collateral  loans   1 ,650  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   88,010.44 

Gross  interest  on  deposits   3  ,431 .76 

Gross  interest  from  all  other  sources   3, 611. 30 

Total  gross  interest   1 16 , 160  . 89 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  %  3,461.25 

Stocks   2,325.00 

  5,786.25 

Agents' balances  previously  charged  off   15.00 


Total  income  %  1,678,935.80 

Amount  carried  forward  I  4,224,253.39 

DISBURSEMENTS.  p.^^ 

Gross  amount  paid  policyholders  for  losses  (including  $109,- 

502.14  occurring  in  previous  years)  $  1 ,318  ,483  . 13 

Deduct  amount  received  for  salvage  ($6,970.30)  and  for  rein- 
surance in  other  companies  ($344,733.80)   351 ,704.10 

Net  amount  paid  policyholders  for  losses   966  ,779  .03 

Expense  of  adjustment  and  settlement  of  losses   20,629.92 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  30,000.00 

Commission  or  brokerage   '321 ,428.20 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6  ,250  .00 

Salaries  ($41,291.62)  and  expenses  ($29,806.44)  of  special  and  general  agents. .  71 ,098.06 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   71,128.04 

Rents   10,775.00 

Advertising,  $1,431.15;  printing  and  stationery,  $9,625.11  __•   11,056.26 

Postage,  telegrams,  telephone  and  express   8,350.00 

Legal  expenses   308.00 

Furniture  and  fixtures   1.3 57. 3 6 

Maps,  including  corrections   8, 409  .-05 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   36,952.45 
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state  taxes  on  premiums  $  45,513.76 

Insurance  department  licenses  and  fees   11  ,972.38 

Municipal  license   5  , 082  . 88 

Pennsylvania  franchise  tax   2  , 704  . 80 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   187.50 

All  other  disbursements: 

Home  office  general  expenses   7,492.34 

Department  offices  salaries  and  expenses   20,501 .68 

Agents'  balances  charged  off   1, 797. 16 

Total  disbursements  $  1 , 659  , 773  . 87 

Balance  $  2,564,479.52 

ledger  assets. 

Mortgage  loans  on  real  estate,  first  liens  -f  486,722.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals^,  30,000.00 
Book  value  of  bonds,  excluding  interest,  $1,345,122.50;  stocks, 

$230,700.00   1,575,822.50 

Cash  in  company's  office   9  ,778  .84 

Deposited  in  trust  companies  and  banks  not  on  interest   11 ,973  .50 

Deposited  in  trust  companies  and  banks  on  interest   133  ,917  .15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   301,393,76 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   2  ,543  .09 

Bills  receivable,  taken  for  fire  risks   12,328.68 

Total  ledger  assets,  as  per  balance  $  2,564,479.52 

XOX-LEDGER  ASSETS. 

Interest  due  ($135.00)  and  accrued  ($6,985.06)  on  mortgages,  _$         7  ,120.06 

Interest  due  ($500.00)  and  accrued  ($7,929.22)  on  bonds   8,429.22 

Interest  due  and  accrued  on  collateral  loans   187  .92 

Total   15,737.20 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   3,788.50 

Gross  assets  $  2,584,005.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  2  ,543  .09 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks   1,261.12 

Total   3,804.21 

Total  admitted  assets  $  2,580,201.01 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  11,107.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   115,825.74 

Gross  claims  for  losses  resisted   20,402  .00 

Total  $  147,334.95 

Deduct  reinsurance  due  or  accrued   36,078.85 

Net  amount  of  unpaid  losses  and  claims  $      ill  ,256.10 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $969,628.78;  unearned  premiums  (fifty  per  cent.)---$  484,814.39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,615,982.53;  unearned  premiums  (pro 
rata)   904,858.21 

Total  unearned  premiums  as  computed  above  $  1 ,389,672.60 

State,  county  and  municipal  taxes  due  or  accrued   25,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1 ,525  ,928  .70 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   304  ,272  .31 

Surplus  as  regards  policyholders   1 ,054  ,272  .31 

Total  liabilities  $  2,580,201.01 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  234,658,503.00    $  2,952,461.05 

Written  or  renewed  during  the  year   194,682,677.00  2,560,443.34 

Total  $  429,341,180.00    $  5,512,904.39 

Deduct  those  expired  and  marked  off  as  terminated   169  , 547  , 833  .00       2  , 278  , 407  . 40 

In  force  at  end  of  the  year  $  259,793,347.00    $  3,234,496.99 

Deduct  amount  reinsured   49,621,181.00  648,885.68 

Net  amount  in  force  $  210,172,166.00    $  2,585,611.31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  -        Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surancc. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$  69  ,395,788 

.00 

$  969,628 

.78 

One-half  $ 

484,814 

.39 

In  1907- 

2  years- 

626,154 

.00 

7  ,326 

.24 

One-fourth  -  - 

1,831 

.56 

In  1908- 

2  years 

828,311 . 

00 

8,707 

.63 

Three-fourths  

6,530 

.72 

In  1906- 

3  years   - 

28,546,102, 

.00 

308,137 

.04 

One-sixth 

51 ,356 

.17 

In  1907- 

-3  years  — 

35  ,259,714 

.00 

393,702 

.76 

One-half  

196,851 

.38 

In  1908 

-3  years  

-  41,332,527 

.00 

461 ,373 

.24 

Five-sixths  

384,477 

.70 

In  1905- 

4  years 

303  ,248 

.00 

3,019 

.56 

One-eighth  

377 

,45 

In  1906- 

4  years 

368,101, 

,00 

4,009. 

09 

Three  eighths  

1 ,503 , 

41 

In  1907- 

-4  years 

809,789. 

,00 

7,126. 

77 

Five-eighths  

4  ,454 

,23 

In  1908- 

-4  years  

1,412,432, 

.00 

9,067 

.76 

Seven-eighths  

7,934. 

29 

In  1904- 

5  years 

3  ,691  ,892. 

00 

42,894. 

42 

One-tenth 

4,289. 

44 

In  1905- 

5  years 

5,065,145. 

00 

61  ,448. 

16 

Three-tenths  

18,434, 

43 

In  1906- 

5  years 

5,387,645. 

00 

73,785. 

50 

One-half  

36,892. 

75 

In  1907- 

5  years     _  - 

8,101 ,982. 

00 

109,606. 

17 

Seven-tenths  

76,724. 

31 

In  1908- 

-5  years  

9,043,336. 

00 

125,778. 

19 

Nine-tenths  

113,200. 

37 

Total  

$210,172,166, 

,00 

$2,585,611. 

31 

$ 

1 ,389,672 . 

60 

GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk 

Amount  of  stock  owned  by  directors  

Losses  incurred  during  the  year — fire  


$  50,000.00 
401 ,100  00 
984,692.86 


Fire  an^d  Marine  Insurats^ce  Companies. 
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business  in  the  state  of  north  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      932  , 529  . 00 

Premiums  received   15, 008  . 96 

Losses  paid   14,692.14 

Losses  incurred   14, 368  . 59 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY. 

Incorporated  December  27,  1826.  Commenced  Business  May  1,  1832. 

George  A.  Viehmann,  President.  Charles  D.  Ross,  Secretary  and  Treasurer. 

Home  Office,  40  Paterson  Street,  New  Brunswick,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$     573  ,901 .57 

INCOME.  „. 

Fire. 

Gross  premiums  $  637,987.78 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  189,366.33 


Total  premiums  (other  than  perpetual)   448,621  .45 

Gross  interest  on  mortgage  loans  $         5  ,463  .67 

Gross  interest  on  bonds  and  dividends  on  stocks   9,500.25 

Gross  interest  on  deposits   378.81 

Gross  rents  from  company's  property,  including  $2,000.00  for 

company's  occupancy  of  its  own  buildings   10  ,566  .69 


Total  gross  interest  and  rents   25,909.42 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   78.75 


Total  income  $  474,609.62 


Amount  carried  forward  $  1,048,511.19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $35,222.01 

occurring  in  previous  years)  $      234  ,206  .81 

Deduct  amount  received  for  salvage  ($1,402.94)  and  for  rein- 
surance in  other  companies  ($22,316.66)   23  ,719  .60 


Net  amount  paid  policyhold'Crs  for  losses   210,487  .21 

Expense  of  adjustment  and  settlement  of  losses   4,177  .05 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  19,995.51 

Commission  or  brokerage   107  ,444  .49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   300.51 

Salaries  ($20,669.95)  and  expenses  ($17,694.53)  of  special  and  general  agents.-  38,364.48 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   18,852.83 

Rents,  including  $2,000.00  for  company's  occupancy  of  its  own  buildings   2,958.06 

Advertising,  $3,010.99;  printing  and  stationery,  $5,745.73   8,756.72 

Postage,  telegrams,  telephone  and  express   3,666.45 
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Legal  expenses  S 

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

City  taxes  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,357.29 

Stocks   11,366.50 

All  other  disbursements: 

Traveling  expenses  $  360  . 72 

Interest  on  bonds   1 ,039  .84 

Miscellaneous  expenses   1, 231. 66 


45 

00 

1  ,578 

66 

1  ,702 

34 

1  ,827 

58 

5,592 

88 

1,217 

57 

3,562 

34 

1  ,140 

00 

2,725 

24 

4,891 

62 

475 

00 

13,723.79 


2 ,632 .22 


Total  disbursements  $  456,117.55 


Balance  $  592,393.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  110,897.98 

Mortgage  loans  on  real  estate   99,495  .00 

Book  value  of  bonds,  excluding  interest,  $170,759.36;  stocks, 

$105,068.50   275,827.86 

Cash  in  company's  office   4, 142  . 49 

Deposited  in  trust  companies  and  banks  on  interest   21 ,066  .95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   80,250.80 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   612.56 

Other  ledger  assets:  Deposits  with  Philadelphia  Underwriters _  100.00 

Total  ledger  assets,  as  per  balance  $      592  ,393  .64 

NON-LEDGER  ASSETS. 

Interest  due  ($125.00)  and  accrued  ($923.07)  on  mortgages  __  _$  1 ,048.07 
Interest  accrued  on  bonds   1 ,475  .67 

Total   2,523.74 

Market  value  of  real  estate  over  book  value   21 ,464  .02 


Gross  assets  -  $  616,381.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  612.56 

Book  value  of  ledger  assets  over  market  value   4,317.86 

One  mortgage  considered  of  no  value   581 .00 

Total   5,511.42 


Total  admitted  assets  $  610,869. 


Fire  and  Marine  Insurance  Companies. 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  I  35,506.00 

Gross  claims  for  losses  resisted   800.00 

Total  $  36,306.00 

Deduct  reinsurance  due  or  accrued   1 ,822  .97 

Net  amount  of  unpaid  losses  and  claims  ■  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $344,812.47;  unearned  premiums  (fifty  per  cent.)_--S  172,406.24 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $194,987.64;  unearned  premiums  {pro  rata),  121,705.17 

Total  unearned  premiums  as  computed  above  

Cash  dividends  remaining  unpaid  to  stockholders  

State,  county  and  municipal  taxes  due  or  accrued  

Total  amount  of  all  liabihties,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  UabiUties   80 , 729  . 44 

Surplus  as  regards  policyholders  

Total  liabilities  $ 


34,483 .03 


294,111 .41 
46.10 
1 ,500.00 

330,140 .54 


280,729.44 


610,869.98 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  at  end  of  the  year_ 


$33,439,373.00 

$ 

476,708 

21 

45,620,769.00 

637,987 

78 

$79,060,142.00 

$ 

1,114,695 

99 

34,733,808.00 

532,584 

65 

$44,326,334.00 

$ 

582,111 

34 

2,963,276.00 

42,311 

23 

Net  amount  in  force  $41,363,058.00    $  539,800.11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount              Less  Rein-  Premium 


Written. 

Term. 

Covered. 

sura7ice. 

Fraction  Unearned. 

Unearned. 

In 

1908. 

. 1  year  or  less. 

-$  23,740,089 

09 

$  344,812 

.47 

One-half  $ 

172,406 

24 

In 

1907- 

-2  years  

153,293 

00 

1 ,765 

05 

One-fourth 

441 

26 

In 

1908- 

-2  years   - 

147,659 

00 

1 ,644 

54 

Three-fourths  

1 , 233 

40 

In 

1906_ 

-3  years- . 

3,621,807 

00 

30,644 

53 

One-sixth - 

5,110 

76 

In 

1907^ 

3  years 

4,575,377 

00 

49,043 

13 

One-half  

24,521 

57 

In 

1908- 

-3  years 

6,737,183 

00 

80,683 

25 

Five-sixths 

67,236 

04 

In 

1905- 

4  years 

45,709 

00 

447 

37 

One  eighth 

55 

92 

In 

1906- 

26,900 

00 

226 

65 

Three-eighths  

84 

99 

In 

1907- 

-4  years   

14,050 

00 

195 

99 

Five-eighths  

122 

50 

In 

1908- 

.4  years 

51,242 

00 

648 

14 

Seven-eighths  

567 

16 

In 

1904. 

5  years 

9,000 

00 

136 

64 

One-tenth 

13 

66 

In 

1905- 

5  years 

68,150 

00 

864 

17 

Three-tenths  

259 

25 

In 

1906. 

5  years      .  . 

407,392 

00 

5,500 

85 

One-half  

2,750 

43 

In 

1907- 

-5  years   

616,942 

00 

7,801 

83 

Seven-tenths  

5,461 

28 

In 

1908- 

5  years 

1,148,265 

00 

15,385 

50 

Nine-tenths  - . 

13 ,846 

95 

Total  $  41,363,058.00    $    539,800.11  $  294,111.41 
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■    general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  22,500.00 

Amount  of  stock  owned  by  directors   83  ,375  .00 

Losses  incurred  during  the  year — fire   213  ,731 .79 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written--  $  230,583.00 

Premiums  received   4,891 .23 

Losses  paid   1,893.18 

Losses  incurred   2  ,343  . 18 

Losses  now  unpaid   450  .00 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 

Incorporated  1869.  Commenced  Business  April,  1870. 

Frank  W.  Sargent,  President. 
Frank  E.  Martin,  Secretary.  Nathan  P.  Hunt,  Treasurer. 

Home  Office,  876  Elm  Street,  Manchester,  N.  H. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  4,053,459.28 

INCOME.  ^.^^ 

Gross  premiums  $  2,435,300.81 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-.  412,922.95 

Total  premiums  (other  than  perpetual)   2  ,022  ,377  .86 

Gross  interest  on  mortgage  loans  $  13,405.39 

Gross  interest  on  collateral  loans   2  ,737  . 14 

Gross  interest  on  bonds  and  dividends  on  stocks   167  ,861 .70 

Gross  rents  from  company's  property   14  ,565  .63 

Total  gross  interest  and  rents   198  ,569  .86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  559.25 

Stocks   9,331.98 

—   9,891.23 

From  all  other  sources: 

Sale  of  rights  $  1,451.80 

Agents'  balances  previously  charged  off   298.68 

  1,750.48 

Total  income  I  2,232,589.43 


Amount  carried  forward. 


$  6,286,048.71 
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DISBURSEMENTS.  „. 

Fire. 

Gross    amount    paid    policyholders    for    losses  (including 

$223,847.50  occurring  in  previous  years)  $  1 ,403  ,934  .29 

Deduct  amount  received  for  salvage,  $9,557.43   213  ,734.25 

Net  amount  paid  policyholders  for  losses  $  1 ,190,200.04 

Expense  of  adjustment  and  settlement  of  losses   10,001 .48 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  105,000.00 

Commission  or  brokerage    456,239.81 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   26,466.91 

Salaries  ($42,310.86)  and  expenses  ($31,116.54)  of  special  and  general  agents-.  73,427.40 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   62,078.60 

Advertising,  $6,381.83;  printing  and  stationery,  $10,129.36   16,511.19 

Postage,  telegrams,  telephone  and  express   4  ,481 .62 

Legal  expenses   3  ,912  .65 

Maps,  including  corrections   4, 679 . 76 

Underwriters'  boards  and  tariff  associations  ,   24,316.39 

Fire  department,  fire  patrol   and  salvage  corps  assessments,  fees  taxes  and 

expenses   3,742.16 

Inspections  and  surveys   11 ,822  .35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,143.26 

Taxes  on  real  estate   3,212.27 

State  taxes  on  premiums   45,917.91 

All  other  licenses,  fees  and  taxes   7  ,463  .85 

Municipal  taxes  and  licenses   1 ,978.73 

Franchise  tax   11, 005  . 00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  11,334.10 

Bonds   7,689.75 

Stocks   18,057.50 

  37,081.35 

All  other  disbursements: 

Miscellaneous  expenses   11, 341. 62 

Loss  and  gain  account   1, 021. 41 

Agents'  balances  charged  off   195.30 

Total  disbursements  $  2,119,241.06 

Balance  $  4,166,807.65 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  130,626.69 

Mortgage  loans  on  real  estate,  first  liens   214  ,600  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _  25  ,000 .00 
Book  value  of  bonds,  excluding  interest,  $2,150,561.85;  stocks, 

$1,136,046.10   3,286,607.95 

Cash  in  company's  office   751 .51 

Deposited  in  trust  companies  and  banks  not  on  interest   241 ,638.52 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   267,582.98 

Total  ledger  assets,  as  per  balance  $  4,166,807.65 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         2  ,758  .37 

Interest  due  and  accrued  on  bonds   33,770.31 

Interest  due  and  accrued  on  collateral  loans   472.23 

Total   37,000.91 

Market  value  of  real  estate  over  book  value   1 ,523  .31 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   644  ,589  .33 

Reinsurance  due  on  losses  paid   n  128  61 


Gross  assets. 


$  4,861,149.81 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       76,071 ,55 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   150,428.00 

Gross  claims  for  losses  resisted   1 ,909  .00 

Total  $  228,406.55 

Deduct  reinsurance  due  or  accrued   23  ,787.67 

Net  amount  of  unpaid  losses  and  claims  $  204,618.88 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,356,778.98;  unearned  premiums  (fifty  per  cent.).$  678,389.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,152,806.25;  unearned  premiums  (pro 
rata)  ■  .   1,125,702.34 

Total  unearned  premiums  as  computed  above   1 ,804,091 .83 

State,  county  and  municipal  taxes  due  or  accrued   60,000.00 

Return  premiums,  $27,963.05;  reinsurance  premiums,  $5,794.51   33,757.56 

AH  other  liabilities,  viz.: 

Reserve  for  contingent  liabilities   150,000.00 

Sinking  fund  for  office  building   '  100,000.00 

Total  amount  of  all  UabiUties,  except  capital  $  2,352,468.27 

Capital  actually  paid  up  in  cash  $  1 ,100.000.00 

Surplus  over  all  liabihties   1 ,408  ,681 .54 

Surplus  as  regards  policyholders   2  ,508,681 .54 

Total  liabilities  $  4,861,149.81 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  December  31,  1907,  -  -                -  . 

 $  313,276,651 

.00 

$ 

3,624,776 

.23 

Written  or  renewed  in  1908 

  198,702,523 

.00 

2,435,300.81 

Total  

 $  511,979,174 

.00 

$ 

6,060,077 

.04 

Deduct  expirations  and  cancellations 

  188,546,640 

.00 

2,321,521 

.72 

.00 

$ 

3 ,738  ,555 

.32 

Deduct  amount  reinsured       _  .  _ 

  22,112,531 

00 

228,970 

.09 

Net  amount  in  force  - 

 $  301,320,003 

.00 

s 

3,509,585 

.23 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surancc. 

Fraction  Unearned. 

Unearned. 

In  1908- 

- 1  year  or  less- 

-$100,353,841 

.00 

$1  ,356,778 

.98 

One-half  $ 

678,389 

.49 

In  1907- 

2  years 

692,391 

.00 

5,676 

.14 

One-fourth  

1 ,419 

.04 

In  1908- 

-2  years  

691  ,302 

.00 

7,674 

,67 

Three-fourths  

5,756 

,00 

In  1906- 

-3  years  

-  39,614,225 

.00 

404,231 

,38 

One-sixth- 

67,371 

,90 

In  1907- 

3  years  - 

42,782,544 

,00 

435,304 

,49 

One-half  

217,652, 

25 

In  1908- 

3  years 

44,297,284 

.00 

457,822, 

31 

Five-sixths  

381  ,518 

.59 

In  1905- 

-4  years-  -  - 

1 ,035,916 

,00 

10,563, 

83 

One-eighth - 

1  ,320, 

48 

In  1906- 

4  years 

1 ,399,256 

,00 

14,714, 

33 

Three-eighths  

5,517. 

87 

In  1907- 

-4  years 

996,920. 

00 

9,562. 

89 

Five-eighths  

5,976. 

81 
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Year  Amount 

Written.         Term.  Covered. 

In  1908- -4  years   982,499.00 

In  1904.  _ 5  years   10,917,801.00 

In  1905- -5  years   12,237,261.00 

In  1906- -5  years   14,050,431.00 

In  1907.-5  years   14,900,517.00 

In  1908- -5  years   16,367,815.00 


Total  $301  ,320,003  .00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.       Fraction  Unearned.  Unearned. 

$       9,225.85  Seven-eighths 8,072.62 

124,458.52  One-tenth   12,445.85 

143,010.39  Three-tenths   42,903.12 

169,636.35  One-half   84,818.18 

169,514.79  Seven-tenths,.--  118,660.35 

191,410.31  Nine-tenths   172,269.28 


$3,509,585.23  $1,804,091.83 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  85,000.00 

Amount  of  stock  owned  by  directors  at  par  value   224,400.00 

Losses  incurred  during  the  year — fire   1 , 209  , 739  . 1 1 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,048,875.00 

Premiums  received   27  , 627  . 66 

Losses  paid   24,730.89 

Losses  incurred   23, 194  . 09 


NIAGARA  FIRE  INSURANCE  COMPANY. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Home  Office,  25  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  4  ,917  ,716  .97 

INCOME. 

Fire. 

Gross  premiums  ■  $  4,087,243.25 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..        980,941 .92 

Total  premiums  (other  than  perpetual)   3  ,106,301 .33 

Gross  interest  on  mortgage  loans  •  $         9  ,746  .94 

Gross  interest  on  bonds  and  dividends  on  stocks   184,758.15 

Gross  interest  on  deposits   2  ,351  .35 

Gross  interest  from  all  other  sources   521 .72 


Total  gross  interest  and  rents   197  ,378  . 16 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   25  ,233  .89 

Dividends  on  L.  and  N.  R.  R.  stock   980.00 

Total  income  $  3,329,893.38 

Amount  carried  forward  $  8,247,610.35 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $186,- 

789.62  occurring  in  previous  years)  $  1 ,881 ,449  .01 

Deduct  amount  received  for  salvage  ($12,409.82)  and  for  rein- 
surance in  other  companies  ($137,534.88)1   149  , 944  . 70 

Net  amount  paid  policyholders  for  losses  $  1 ,731 ,504  .31 

Expense  of  adjustment  and  settlement  of  losses   34  ,673  .86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$150,000.00)   150,065.00 

Commission  or  brokerage   623  , 008  . 43 

Salaries  ($56,517.99)  and  expenses  ($54,762.17)  of  special  and  general  agents--  111  ,280.16 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  *.   189,215.60 

Rents   35,265.55 

Advertising,  $10,398.28;  printing  and  stationery,  $31,002.56   41 ,400.84 

Postage,  telegrams,  telephone  and  express   27,135.79 

Legal  expenses   7, 169  . 20 

Furniture  and  fixtures   2, 379. 23 

Maps,  including  corrections   9,416.37 

Underwriters'  boards  and  tariff  associations   29,279.60 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,207.34 

Inspections  and  surveys   12  ,314  .42 

State  taxes  on  premiums   65, 664  . 73 

Insurance  department  licenses  and  fees   13,316.88 

Municipal  licenses   7, 792  . 02 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)   213  ,421 .74 

All  other  disbursements: 

Incidentals  -   13,523.90 

Agents' balances  charged  off   18.26 

Total  disbursements  $  3  , 326  , 053  . 23 

Balance  $  4,921,557.12 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  363  ,000.00 

Book  value  of  bonds,  excluding  interest,  $811,598.72;  stocks, 

$2,543,449.18   3,355,047,90 

Cfash  in  company's  office   624  .75 

Deposited  in  trust  companies  and  banks  not  on  interest   153  ,182  .38 

Deposited  in  trust  companies  and  banks  on  interest   600  ,000 .00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   448,293.81 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   1  ,408.28 

Total  ledger  assets,  as  per  balance  $  4, 921, 557  . 12 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $         5  ,675  .07 

Interest  due  and  accrued  on  bonds   6,840.42 

Interest  due  and  accrued  on  other  assets   31 ,230.88 

Total   43,746.37 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   269,227.10 


Gross  assets. 


$  5,234,530.59 


FiEE  AND  Marine 


Insurance 


Companies. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908  $         1 ,408.28 


Total  admitted  assets  $  5,233,122.31 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  500.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   210,197.18 

Gross  claims  for  losses  resisted   17  , 762  . 00 


Total  $  228,459.18 

Deduct  reinsurance  due  or  accrued   23,759.57 


Net  amount  of  unpaid  losses  and  claims  $  204,699.61 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$2,162,380.46;  unearned  premiums  (fifty  per  cent.)  $  1,081,190.23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,035,421.14;  unearned  premiums  (pro 
rata)   1,597,776.65 


Total  unearned  premiums  as  computed  above   2  , 678  , 966  . 88 

State,  county  and  municipal  taxes  due  or  accrued   30,000.00 


Total  amount  of  all  liabilities,  except  capital  $  2,913,666.49 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  habilities   1 , 569  , 455  . 82 


Surplus  as  regards  policyholders   2  ,319  ,455  . 82 


Total  liabiUties  $  5  , 233  ,122.31 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  


Deduct  amount  reinsured _^ 
Net  amdunt  in  force . 


514,158,413 

.00 

$ 

5,425,815 

.79 

360,054,897 

.00 

4,087.243 

.25 

--$ 

874,213 ,310 

.00 

$ 

9,513  ,059 

.04 

333  ,844,604 

.00 

3,860,938.23 

540,368,706 

.00 

$ 

5,652,120 

.81 

55,048,285 

.00 

454,319 

.21 

485,320,421 

.00 

$ 

5,197,801 , 

,60 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount              Less  Rein-  Premium 
Written.         Term.                Covered.                surance.       Fraction  Unearned.  Unearned. 

In  1908--1  year  or  less__$169,901 ,273  .00    $2,162,380.46  One-half  $  1,081,190.23 

In  1907- -2  years                  1,762,380.00           21,188.36  One-fourth   5,297.09 

In  1908- -2  years                  1,210,620.00           17,129.95  Three-fourths  __  _  12,847.46 

In  1906- -3  years                 70,244,147.00         630,359.65  One-sixth   105,059.94 

In  1907- -3  years                 77,903,790.00         695,920,64  One-half   347,960.32 

In  1908- -3  years                 85,159,465.00         773,413.44  Five-sixths   644,511.20 

In  1905.-4  years                  1,023,559.00            9,865.58  One-eighth   1,233.20 

In  1906- -4  years                  1,002,803.00           10,873.26  Three-eighthS---  4,077.47 
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Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount              Less  Rein-  Premium 
Written.           Term..              Covered.                surance.       Fraction  Unearned.  Unearned. 

In  1907- -4  years  $       768,265.00    $       9,243.31  Five-eighths  $  5,777.07 

In  1908- -4  years                      988,446.00           10,011.29  Seven-eighths_ . .  8,759.88 

In  1904- -5  years  -    11,482,850.00         132,566.55  One-tenth   13,256.65 

In  1905- -5  years                 13,130,024.00         152,221.17  Three-tenths   45,666.35 

In  1906- -5  years                 15,727,366.00         181,523.75  One-half   90,761.87 

In  1907- -5  years                 17,673,092.00         197,128.06  Seven-tenths   137,989.64 

In  1908- -5  years                  17,342,341.00         193,976.13  Nine-tenths   174,578.51 


Total  $485,320,421.00    $5,197,801.60  $  2,678,966.88 


general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  150,000.00 

Amount  of  stock  owned  by  directors  at  par  value   291 ,500  .00 

Losses  incurred  during  the  year — fire   1 ,774  ,640  .73 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  5,491,506.00 

Premiums  received  -   32  , 382  . 63 

Losses  paid   20,584.84 

Losses  incurred   22  ,771 . 16 

Losses  now  unpaid   2,186.32 


NORFOLK  FIRE  INSURANCE  COMPANY. 

Incorporated  August  3,  1904.  Commenced  Business  August  28,  1905. 

Charles  M.  Barnett,  President. 
E.  P.  Crockett,  Secretary.  Norman  Bell,  Jr.,  Treasurer. 

Home  Office,  90  Plume  Street,  Norfolk,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $103,850.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $  149,750.98 

Increase  of  paid-up  capital  during  year   3  ,000.00 

Extended  at  $  152,750.98 

INCOME. 

Fire. 

Gross  premiums  $  77,352.26 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--  18,262.27 

Total  premiums  (other  than  perpetual)   59,089.99 

Gross  interest  on  bonds  and  dividends  on  stocks  $         4  ,463  . 17 

Gross  interest  on  deposits   1 ,330.14 

Gross  interest  from  all  other  sources   1.34 


Total  gross  interest 


5,794.65 
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Gross  increase  in  book  value  of  ledger  assets  (bonds)  $         3  ,265  .00 

Premiums  on  increase  of  capital  stock   1 ,720  .76 

Total  income  $  69,870.40 

Amount  carried  forward  S      222,621 .38 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  Iosses__  $       20,291 .02 

Deduct  amount  received  for  salvage  ($324.38)  and  for  reinsur- 
ance in  other  companies  (.$519.79)   844.17 

Net  amount  paid  policyholders  for  losses   19,446.85 

Expense  of  adjustment  and  settlement  of  losses   252  .92 

Commission  or  brokerage   16,677.95 

Expenses  of  special  and  general  agents   811 . 10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   5  , 532  . 80 

Rents  '   690.00 

Advertising,  $604.95;  printing  and  stationery,  $1,637.05   2,242.00 

Postage,  telegrams,  telephone  and  express   594.29 

Legal  expenses   39. 50 

Furniture  and  fixtures   114.10 

Maps,  including  corrections   882  . 15 

Underwriters'  boards  and  tariff  associations   191 .34 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   35.88 

State  taxes  on  premiums  .   405  . 43 

Insurance  department  hcenses  and  fees   1 ,606  .50 

All  other  hcenses,  fees  and  taxes: 

State  franchise  tax   25  . 00 

Municipal  taxes   667  . 65 

Stock  adjustment  dividend  (capital)  ,   3,000.00 

Stock  adjustment  dividend  (surplus),   1,720.76 

Office  supphes   266  .  75 

Reports  and  periodicals   3 15. 43 

Miscellaneous   595  . 50 

Agents'  balances  charged  off   104.99 

Total  disbursements  $  56,218.89 

Balance  $  166,402.49 

LEDGER  ASSETS. 

Book  value  of  bonds  $  107, 800  . 00 

Cash  in  company's  office   2  ,692  .42 

Deposited  in  trust  companies  and  banks  not  on  interest   168.68 

Deposited  in  trust  companies  and  banks  on  interest   35,079.48 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   14,606.07 

Furniture  and  fixtures  J   3  , 005  . 84 

Capital  furnished  local  department   3  ,050  .00 

Total  ledger  assets,  as  per  balance  $      166  ,402  .49 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   934.16 

Gross  assets  $  167,336.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   3,p05.84 

Total  admitted  assets  $  164,330.81 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  susi)ense, 

including  all  reported  and  supposed  losses  $         1 ,595  .00 

Gross  claims  for  losses  resisted   500  .00 


Total  $  2,095.00 


Net  amount  of  unpaid  losses  and  claims  $  2,095.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $44,911.11;  unearned  premiums  (fifty  per  cent.)  $       22  ,455  .55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $18,156.59;  unearned  premiums  (pro  rata)_         12,701 .80 


Total  unearned  premiums  as  computed  above.  _  . 

35,157 

.35 

State,  county  and  municipal  taxes  due  or  accrued 

500 

,00 

Total  amount  of  all  liabilities,  except  capital  .  .  . 

 $ 

37,752 

.35 

Capital  actually  paid  up  in  cash 

$  103,850.00 

Surplus  over  all  liabilities 

22,728.46 

Surplus  as  regards  policyholders 

126,578 

.46 

Total  liabilities  $  164,330.81 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  1,668,368.00  $  27,222.40 

Written  or  renewed  during  the  year   5  ,020  ,807  .00  77  ,352  .26 

Total  $  6,689,175.00  $  104,574.66 

Deduct  those  expired  and  marked  off  as  terminated   2  , 560  , 122  . 00  36  , 986  . 29 

In  force  at  end  of  the  year  $  4,129,053.00  $  67,588.37 

Deduct  amount  reinsured   332  , 044  . 00  4  , 520  . 67 

"Net  amount  in  force  $  3,797,009.00  $  63,067.70 


Year 
Written. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Amount  Less  Rein- 

Term.  Covered.  surance.       Fraction  Unearned. 


In  1908- -1  year  or  less. _$    2,659,189.00    $      44,911.11    One-half  $ 


In  1906- -3  years. 
In  1907- _3  years. 
In  1908- -3  years. 
In  1905- -5  years. 
In  1906- -5  years. 
In  1907- -5  years. 
In  1908 -.5  years. 

Total  


83  ,434.00 
224,125.00 
637,879.00 
3,500.00 
33,087.00 
45,889.00 
109,906.00 


1,371.09  One-sixth. 


3,696.78 
9,420.50 
59.25 
830.15 
796.45 
1,982.37 


One-half  

Five-sixths  -  - 
Three-tenths- 

One-half  

Seven-tenths. 
Nine-tenths-- 


^$    3,797,009.00    $  63,067.70 


Amount  of 

Premium 

Unearned. 

22,455.55 
228.51 
1 ,848.39 
7,850.42 
17.76 
415.08 
557.55 
1 ,784.09 

35,157.35 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  10,000.00 

Amount  of  stock  owned  by  directors   26,335.00 

Losses  incurred  during  the  year — fire   20,159.49 


Fire  and  Marine  Insurance  Companies. 
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business  in  the  state  of  north  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      422  ,675  .00 

Premiums  received   7  ,091  .59 

Losses  paid   4,088.29 

Losses  incurred   4  ,088  . 29 


NORTHERN  INSURANCE  COMPANY. 

Incorporated  October  22,  1897.  Commenced  Business  October  25,  1897. 

Leander  N.  Lovell,  President.  James  Marshall,  Secretaiy. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 


Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  970,140.99 

INCOME. 

Fxre. 

Gross  premiums  $      760,411 .48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.,  188,059.28 

Total  premiums  (other  than  perpetual)   572,352.20 

Gross  interest  on  bonds  and  dividends  on  stocks  $       38  ,121 .39 

Gross  interest  from  all  other  sources   400.00 


Total  gross  interest   38  ,521 .39 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   8,031 .50 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   6,975.00 


Total  income  S      625  , 880  . 09 


Amount  carried  forward  $  1 ,593  ,021 .08 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $25,444.41 

occurring  in  previous  years)  $  325,350.64 

Deduct  amount  received  for  salvage  ($1,202.32)  and  for  rein- 
surance in  other  companies  ($33,045.76)   34,248.08 


Net  amount  paid  policyholders  for  losses   291 ,102  .56 

Expense  of  adjustment  and  settlement  of  losses   4,736.01 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  17,500.00 

Commission  or  brokerage   205  , 875  . 3 1 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   155.00 

Rents   4,375.00 

Advertising   4.40 

Underwriters'  boards  and  tariff  associations   4,154.90 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,965.25 

State  taxes  on  premiums   10,382.86 

Insurance  department  Hcenses  and  fees   1 ,922  .00 
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City  and  county  taxes  .  $         1 ,032  . 60 

City  and  county  licenses   865  .58 

State  licenses   241. 00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  28,450.00 

Stocks   .45,350.00 


All  other  disbursements: 

Affidavits  $  33.50 

Agents'  bonds   156.20 

Audit   350.00 

Safe  deposit  rental   55.00 


73,800.00 


594.70 


Total  disbursements  $  621,707.17 


Balance  %  974,313.91 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  .f  19,000.00 

Book  value  of  bonds,  excluding  interest,  $400,825.00;  stocks, 

$437,050.00-   837,875.00 

Deposited  in  trust  companies  and  banks  not  on  interest   21 ,248.56 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   96,190.35 

Total  ledger  assets,  as  per  balance  $  974,313.91 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   67,325.00 


Gross  assets  $  1,041,638.91 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       40,681 .51 

Gross  claims  for  losses  resisted   ,2,766.66 

Total  $  43,448.17 

Deduct  reinsurance  due  or  accrued   1 ,387  .72 

Net  amount  of  unpaid  losses  and  claims  $  42,060.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $417,124.04;  unearned  premiums  (fifty  per  cent.)--_$  208,562.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $464,891.95;  unearned  premiums  (prorata),  260,448.55 


Total  unearned  premiums  as  computed  above   469,010.57 

State,  county  and  municipal  taxes  due  or  accrued   10,000.00 

Reinsurance  premiums   9,897.67 


Total  amount  of  all  liabilities,  except  capital  $     530  ,968  .69 

Capital  actually  paid  up  in  cash  $  350,000.00 

Surplus  over  all  liabihties   160,670.22 

Surphis  as  regards  pohcyholders   510,670.22 


Total  liabilities 


.$  1 ,041 ,638.91 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  %    73,144,920.00    %  826,894.18 

Written  or  renewed  during  the  year   73  ,456  ,437  .00  760  ,411 .48 


Total  $  146,601,357.00    $  1,587,305.66 

Deduct  those  expired  and  marked  off  as  terminated   59  ,443  ,051 .00  623  ,877  . 16 


In  force  at  end  of  the  year  $    87,158,306.00    $  963,428.50 

Deduct  amount  reinsured   7,467,232.00  81,412.51 


Net  amount  in  force  $    79,691,074.00    $  882,015.99 


RECAPITULATION  OF 


Year 
Written. 

In  1908- 
In  1907- 
In  1908- 
In  1906- 
In  1907- 
In  1908- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 
In  1904. 
In  1905- 
In  1906. 
In  1907. 
In  1908. 


Term. 
-1  year  or  less. 

.2  years  

.2  years  

.3  years  

-3  years  

.3  years  

.4  years  

.4  years  

.4  years  

-4  years  

-5  years  

-5  years  

-5  years  

-5  years  

-5  years  


Over  5  years. 


Amount 

Less  Rein- 

Covered. 

surance. 

.% 

38,629,975 

.00 

1 

417,124 

.04 

388,031 

.00 

5,352 

.53 

357,246 

.00 

•  3,260 

.25 

'9,191 ,607 

.00 

75,088, 

26 

6,291,065 

.00 

108,927, 

,74 

14,197,762 

.00 

123,542 

.54 

611  ,835 

.00 

5,929 

.34 

218,230 

.00 

1,930 

.98 

107,632 

.00 

2,022 

.42 

501 ,227 

.00 

4,126 

.48 

919,198 

.00 

13,202 

.91 

1,412,598 

.00 

18,081 

.70 

2,370,737 

.00 

27,656 

.47 

1 ,472,086 

.00 

37,198 

.59 

2,854,545 

.00 

36,241 

.66 

167,300 

.00 

2,330 

.08 

79,691 ,074 

.00 

$ 

882,015 

,99 

FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths — 

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

208,562.02 
1,338.13 
2,445.19 
12,514.71 
54,463.87 
102,952.12 
741  .17 
724.11 
1 ,264.00 
3,610.67 
1 ,320.29 
5,424.51 
13,828.23 
26,039.01 
32,617.50 
1 ,165.04 


469,010.57 


GENERAL  INTERROGATORIES. 

Largest  amount  w^ritten  on  any  one  risk  $  35  ,000  .00 

Amount  of  stock  owned  by  directors  at  par  value   151 ,800.00 

Losses  incurred  during  the  year — fire   308,126.22 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Note. — This  company  writes  no  business  other  than  reinsurance  of  companies  licensed  to 
do  business  in  this  State. 


Ins.  Report  1909—27 


418 


Fire  an^d  Marit^^e  Ii^surai^ce  Compai^ies. 


NORTH  RIVER  INSURANCE  COMPANY. 

Incorporated  February  6,  1822.  Commenced  Business  March  6,  1822. 

William  E.  Hutchins,  President.  Frederick  H.  Crum,  Secretary. 

Home  Office,  93-97  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,895,744. 

INCOME. 

Fire. 

Gross  premiums  $  2,691,107.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _    1 ,022  ,972  .42 


Total  premiums  (other  than  perpetual)   1, 688  ,135.46 

Gross  interest  on  mortgage  loans  $  10,824.50 

Gross  interest  on  collateral  loans   987.21 

Gross  interest  on  bonds  and  dividends  on  stocks   25,160.82 

Gross  interest  on  deposits   3,585.8^^ 

Gross  interest  from  all  other  sources   122  .78 

Gross  rents  from  company's  property,  including  $7,557.21  for 

company's  occupancy  of  its  own  buildings   34  ,895  .83 


Total  gross  interest  and  rents   75  ,577  .03 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  285,350.32 

Bonds   1,650.00 

Stocks   12,311.00 

  299,311.32 


Total  income  $  2,043,023.81 


Amount  carried  forward  $  3,938,768.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $84,407.18 

occurring  in  previous  years)  S  1,313,129.32 

Deduct  amount  received  for  salvage  ($8,690.33)  and  for  rein- 
surance in  other  companies  ($245,662.86)   254  ,353  . 19 


Net  amount  paid  poUcyholders  for  losses   1 ,058  ,776  . 13 

Expense  of  adjustment  and  settlement  of  losses  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$35,000.00)  -  

Commission  or  brokerage  

Salaries  ($31,564.21)  and  expenses  ($31,655.60)  of  special  and  general  agents.  _ 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  

Rents,  including  $7,557.21  for  company's  occupancy  of  its  own  buildings  

Advertising,  $1,427.62;  printing  and  stationery,  $12,483.14  .  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  


1,058,776 

13 

15,839 

00 

35,868 

00 

424,936 

86 

63,219 

81 

111  ,795 

23 

15,235 

26 

13,910 

76 

10,176 

53 

7,253 

90 

4,216 

26 

3,502 

02 

9,291 

83 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  $  12,553.88 

Inspections  and  surveys   19,751 .39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17  ,869  .55 

Taxes  on  real  estate   496  . 10 

State  taxes  on  premiums   23, 003  , 03 

Insurance  department  licenses  and  fees   5  ,344  .29 

County  and  municipal  taxes  in  various  States   6,461 .74 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  390.00 

Stocks   5,058.00 


All  other  disbursements: 

Bank  exchange  $  608.93 

Mercantile  agencies   605.33 

Miscellaneous  expenses   1, 152  . 18 


5,448.00 


2,366.44 


--%  1 

,867 

,316,01 

.f  2 

,071 

,452  .78 

LEDGER  assets. 

Mortgage  loans  on  real  estate,  first  Hens  $  833  ,600  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  12  ,690  .00 

Book  value  of  bonds,  excluding  interest,  $544,689.74;  stocks, 

$129,025. 00_   673,714.74 

Deposited  in  trust  companies  and  banks  on  interest   197  ,590  .68 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   259,238.99 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   211 .04 

Other  ledger  assets,  viz.: 

Office  premiums,  gross,  subsequent  to  October  1,  1908   91 ,788.64 

Office  premiums,  gross,  prior  to  October  1,  1908   2,618.69 

Total  ledger  assets,  as  per  balance  $  2,071,452.78 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  11 ,394  .32 

Interest  accrued  on  bonds   4, 648  . 72 

Interest  accrued  on  collateral  loans   121 .25 

Rents  due  on  company's  property  or  lease   4  ,256  .21 

Total   20,420.50 

Gross  assets  $  2,091,873.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  2,829.73 

Book  value  of  ledger  assets  over  market  value   2  ,444  .74 

Total    5,274.47 


Total  admitted  assets 


$  2,086,598.81 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $       41 ,125.87 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   111, 861. 43 

Gross  claims  for  losses  resisted   25  ,842  .00 

Total  $  178,829.30 

Deduct  reinsurance  due  or  accrued   49,308.90 

Net  amount  of  unpaid  losses  and  claims  $  129,520.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,231,447.35;  unearned  premiums  (fifty  per  cent.)_$  615,723.67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,028,451.60;  unearned  premiums  (pro 
rata).   543,820.36 

Total  unearned  premiums  as  computed  above   1 ,159,544.03 

Cash  dividends  remaining  unpaid  to  stockholders   3  ,624  .50 

State,  county  and  municipal  taxes  due  or  accrued   25,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   12,777.88 

Return  premiums   9,221.47 

Total  amount  of  all  liabilities,  except  capital  $  1 ,339,688.28 

Capital  actually  paid  up  in  cash  -  $  350,000.00 

Surplus  over  all  liabilities  '   396  ,910  .53 

Surplus  as  regards  policyholders   746,910.53 

Total  habilities  $  2  , 086  , 598  . 81 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  259,302,602.00  $  2,825,027.50 

Written  or  renewed  during  the  year                                     246,359,243  .00  2,691 ,107.88 

Total  -  $  505,661,845.00    $  5,516,135.38 

Deduct  those  expired  and  marked  off  as  terminated   226,667,861.00  2,553,347.93 

In  force  at  end  of  the  year  $  278  , 993  , 984  . 00    $  2  , 962  , 787  . 45 

Deduct  amount  reinsured   66,717,941.00  702,888.50 

Net  amount  in  force  $  212,276,043.00    $  2,259,898.95 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1908_ 

-1  year  or  less_ 

-$107,584,959.00 

In  1907- 

-2  years 

529,067 

.00 

In  1908- 

2  years 

680,189 

.00 

In  1906- 

3  years  _ 

26,445,590 

.00 

In  1907- 

3  years 

29,385,477.00 

In  1908- 

3  years   

31,396,519 

.00 

In  1905- 

4  years-  _  - 

75,091 

.00 

In  1906- 

4  years. 

114,783 

.00 

In  1907- 

4  years 

243,075 

.00 

In  1908- 

4  years  - 

405,957 

.00 

FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.      Fraction  Unearned.  Unearned. 

$1,231,447.35  One-half  $  615,723.67 

6,165.63  One-fourth   1,541.41 

6,956.77  Three-fourths.--  5,217.57 

231,488.73  One-sixth   38,581.45 

269,343.88  One-half   134,671.94 

295,989.68  Five-sixths   246,658.07 

640.32  One-eighth   80.04 

675.53  Three-eighths. --  253.32 

2,124.82  Five-eighths   1,328.01 

3,174.96  Seven-eighths. 2,778.09 


Fire  and  Marine  Insurance  Companies. 
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Year  Amount 

Written.         Term.  Covered. 

In  1904- _5  years  $  2,247,143.00 

In  1905- -5  years   3,039,479.00 

In  1906- -5  years   3,553,839.00 

In  1907- -5  years   2,879,869.00 

In  1908- -5  years   3,694,406.00 

Over  5  years   600.00 


Total  $212  ,276  ,043  .00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.      Fraction  Unearned.  Unearned. 

$      31,227.43  One-tenth  $  3,122.74 

42,515.70  Three-tenths   12,754.71 

48,790.65  One-half   24,395.32 

39  , 922  . 06  Seven-tenths   27  , 945  . 40 

49,431.54  Nine-tenths   44,488.39 

'3.90  Prorata   3.90 


$2,259,898.95  $  1,159,544.03 


general  interrogatories. 

Largest  amount  written  on  any  one  risk  I  100,000.00 

Amount  of  stock  owned  by  directors  at  par  value   1 ,580  .75 

Losses  incurred  during  the  year — fire   1 ,089  ,723  .82 


business  in  the  state  of  north  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S  2,273,942.00 

Premiums  received   35,486.81 

Losses  paid   22,930.55 

Losses  incurred   27,199.95 

Losses  now  unpaid   4,269.40 


ORIENT  INSURANCE  COMPANY. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  Jr.,  President.    Henry  W.  Gray,  Jr.,  Secretary. 
Home  Office,  20-22  Trinity  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  2  ,320,031 .76 

INCOME. 

Fire. 

Gross  premiums  $  1,918,948.76 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums, _  589,192.91 

Total  premiums  (other  than  perpetual)   1 ,329,755.85 

Gross  interest  on  bonds  and  dividends  on  stocks  $       73  ,740.64 

Gross  interest  on  deposits   6,122.52 

Gross  interest  from  all  other  sources   122  .37 

Gross  rents  from  company's  property,  including  $3,941.25  for 

company's  occupancy  of  its  own  buildings   9  ,000  .00 


Total  gross  interest  and  rents 


88,985.53 
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From  all  other  sources: 

Dividend  stock  Mercantile  National  Bank  $  513.00 

London  and  Lancashire  Fire  Insurance  Co.  open  expense, 
account  Orient  Insurance  Co.'s  proportion  of  office 

expenses   13,227.34 

Due  other  companies   256.90 


 $  13,997.24 

Total  income  $  1 , 432  , 738  . 62 


Amount  carried  forward  $  3,752,770.38 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $103,- 

090.21  occurring  in  previous  years)  $  899,398.97 

Deduct  amount  received  for  salvage  ($7,041.44)  and  for  rein- 
surance in  other  companies  ($165,667.70)   172  ,709  . 14 


Net  amount  paid  policyholders  for  losses   726,689.83 

Expense  of  adjustment  and  settlement  of  losses   30  ,631 .35 

Commissions  or  brokerage   266,881 .21 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,434.41 

Salaries  ($23,782.47)  and  expenses  ($19,887.91)  of  special  and  general  agents.-  43  ,670  .38 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   57,039.69 

Rents,  including  $3,941.25  for  company's  occupancy  of  its  own  buildings   6,792  .21 

Advertising,  $6,191.73;  printing  and  stationery,  $8,345.63   14,537.36 

Postage,  telegrams,  telephone  and  express   8,265.06 

Legal  expenses   587.00 

Furniture  and  fixtures   156.06 

Maps,  including  corrections   1, 849  . 04 

Underwriters'  boards  and  tariff  associations   16,286.54 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   14,397.60 

Inspections  and  surveys   4  ,346  .49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,004  .07 

Taxes  on  real  estate   4  , 272  . 00 

State  taxes  on  premiums   18  ,336  .20 

Insurance  department  licenses  and  fees   8,697.26 

All  other  licenses,  fees  and  taxes: 

Municipal  taxes   4  , 398  . 43 

Franchise  taxes   2  , 300  . 00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3,994.85 

All  other  disbursements: 

Office  expenses  $  4,291.98 

Agency  expenses   30. 85 

Exchange   810.96 

Subscriptions   734  . 69 

Traveling   1,035.45 

  6,903.93 


Total  disbursements  $  1,246,470.97 


Balance  $  2,506,299.41 


LEDGER  ASSETS. 

Book  vahie  of  real  estate  $  167  , 686  . 38 

Book  value  of  bonds,  excluding  interest,  $1,738,339.54;  stocks, 

$66,387.60   1,804,727.14 

Cash  in  company's  office   1, 150  . 52 

Deposited  in  trust  companies  and  banks  on  interest  . 303,066.95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   225,237.35 


Fire  axd  ]\lAEi]^rE  Insurance  Companies. 
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Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  3,779.79 

Bills  receivable  taken  for  fire  risks   519.56 

Balance  due  from  other  companies   131 .72 

Total  ledger  assets,  as  per  balance  $  2,506,299.41 

NON-LEDGER  ASSETS. 

Interest  due  ($18,511.00)  and  accrued  ($7,559.17)  on  bonds   26,070.17 

Other  non-ledger  assets,  viz.: 

Commissions  on  unpaid  reinsurance   2  ,987 .61 

Reinsurance  due  on  paid  losses   8,590.40 


Gross  assets  $  2,543,947.59 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  3,779.79 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  286  .81 

Book  value  of  ledger  assets  over  market  value   44  ,208  .64 

Balance  due  from  other  companies   131 .72 

Total   48,406.96 


Total  admitted  assets  $  2,495,540.63 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $21,751.00;  not  yet  due, 

$6,585.48)  $  28,336.48 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   95  ,648.38 

Gross  claims  for  losses  resisted   26,114.33 

Total  $  150,099.19 

Deduct  reinsurance  due  or  accrued   28,601 .02 

Net  amount  of  unpaid  losses  and  claims  $      121 ,498  . 17 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $917,004.77;  unearned  premiums  (fifty  per  cent.)  $  458,502.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $1,470,893.56;  unearned  premiums  {pro 
rata)   777,125.51 

Total  unearned  premiums  as  computed  above   1 ,235  ,627  .88 

State,  county  and  municipal  taxes  due  or  accrued   19,038.69 

Return  premiums,  $797.40;  reinsurance  premiums,  $19,536.75   20,334.15 

Balance  due  other  companies   13,484.24 

Total  amount  of  all  habilities,  except  capital  $  1,409,983.13 

Capital  actually  paid  up  in  cash  $      500  ,000  .00 

Surplus  over  all  liabiUties  :   585  , 557  . 50 

Surplus  as  regards  policyholders   1 ,085  ,557  .50 

Total  habihties  $  2,495,540.63 
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RISKS  and  premiums.  Gross  Pre- 


Fire  Risks. 

miums  Thereon. 

Tr»  fnrr^A  nn  tV»p  *^1<3t  rljiv  nf  Tipf*pm}~ipr  1007 

—  ^ 

999  Sin  90*^ 

nn 

Written  or  renewed  during  the  year                   _  . 

164,194,435 

.00 

1,918,948.76 

Total  

387,004,728 

.00 

$  4,450,040.47 

Deduct  those  expired  and  marked  off  as  terminated 

148,148,825 

.00 

1,725,301  .73 

In  force  at  end  of  the  year  _ 

238,855,903 

.00 

$  2,724,738.74 

Deduct  amount  reinsured 

28,035,432 

.00 

336,840.41 

Net  amount  in  force  ,  $  210,820,471.00    $  2,387,898.33 


RECAPITULATION  OF 


Year  Amount 

Written.         Term.  Covered. 

In  1908- -1  year  or  less__$  70,483,997.00 

In  1907- -2  years   495,614.00 

In  1908- -2  years   668,185.00 

In  1906- -3  years   29,228,083.00 

In  1907- -3  years   34,353,064.00 

In  1908- -3  years   34,802,848.00 

In  1905- -4  years   501,253.00 

In  1906- -4  years   666,257.00 

In  1907- -4  years   731,772.00 

In  1908- -4  years   635,253.00 

In  1904- -5  years   5,790,109.00 

In  1905- -5  years   6,707,970.00 

In  1906- -5  years   7,973,391.00 

In  1907- -5  years   8,220,690.00 

In  1908- -5  years   9,303,655.00 

Over  5  years   258,330.00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 

$    917,004.77  One-lmlf  $ 

3,940.53  One-fourth  

5,942.53  Three-fourths--- 

289,317.75  One-sixth  

332,286.45  One-half  

340,193.65  Fixe-sixths  

4,919.90  One-eighth  

6,511.35  Three-eighths -- - 

6,555.65  Five-eighths  

6,276.68  Seven-eighths--- 

68,494.69  One-tenth  

83  , 102  . 29  Three-tenths  

99,933.53  One-half  

106  , 507  . 65  Seven-tenths  

114,744.19  Nine-tenths  

2,166.72  Prorata..  


Amount  of 
Premium 
Unearned. 


458,502 

.37 

985 

.13 

4,456 

.90 

48,219 

.62 

166,143 

.22 

283,494 

.70 

614 

.99 

2,441 

.75 

4,097 

.24 

5,492 

.03 

6,849 

.47 

24,930 

.68 

49,966 

.76 

74,555 

.35 

103,269 

.70 

1,607 

.97 

Total. 


.$210,820,471.00  $2,387,898.33 


$  1,235,627.88 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  100,000.00 

Losses  incurred  during  the  year — fire   770  ,959  .48 

Amount  of  stock  owned  by  directors  at  par  value   4,500.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  955,614.00 

Premiums  received   12,410.80 

Losses  paid   10,931.70 

Losses  incurred   11, 531. 70 

Losses  now  unpaid   600.00 


FiEE  AND  Marine  Insueance  Companies. 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardner  Crowell,  Secretary. 

Home  Office,  510  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  6,730,246.26 

INCOME.  ^.^^ 

Gross  premiums  $  4,017,746.48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _  875,395.53 


Total  premiums  (other  than  perpetual)   3,142,350.95 

Deposit  premiums  written  on  perpetual  risks  (gross)   26,908.29 

Gross  interest  on  mortgage  loans  $        11 ,554  .06 

Gross  interest  on  collateral  loans   30  ,288  .64 

Gross  interest  on  bonds  and  dividends  on  stocks   195  ,813  . 16 

Gross  interest  on  deposits   3, 163  .32 

Gross  interest  from  all  other  sources   7, 711. 72 

Gross  rents  from  company's  property,  including  $5,000.00  for 

company's  occupancy  of  its  own  buildings   5  ,508  .60 


Total  gross  interest  and  rents   254  ,039  .50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,606  .00 

Transfers.   606  . 77 


Total  income  ^  $  3,427,511.51 


Amount  carried  forward  $10,157,757 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $289,- 

296.67  occurring  in  previous  years)  $  2,119,838.88 

Deduct  amount  received  for  salvage  ($11,385.30)  and  for  rein- 
surance in  other  companies  ($130,614.58)   141 ,999.88 


Net  amount  paid  policyholders  for  losses   1 ,977  ,839  .00 

Expense  of  adjustment  and  settlement  of  losses   16,392  .46 

Deposit  premiums  returned   19,360.79 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  150,000.00 

Commission  or  brokerage   734  , 973  . 25 

Salaries  ($110,222.00)  and  expenses  ($16,868.79)  of  special  and  general  agents,  127,190.79 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   68,129.25 

Rents,  including  $5,000.00  for  company's  occupancy  of  its  own  buildings   1$  ,439  .02 

Advertising,  $5,578.28;  printing  and  stationery,  $21,102.46   26,680.74 

Postage,  telegrams,  telephone  and  express   19,766.02 

Legal  expenses   1 , 050  . 00 

Furniture  and  fixtures   963  .37 

Maps,  including  corrections   7, 762  . 59 

Underwriters'  boards  and  tariff  associations   33  ,316  .22 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   7,468,07 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  507.66 

Taxes  on  real  estate   2, 809 . 28 

State  taxes  on  premiums   67, 144  . 77 

Insurance  department  Hcenses  and  fees   15  ,476  .97 

All  other  licenses,  fees,  taxes,  etc.: 

Municipal   7,181.13 

Capital  stock   8, 087  . 25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   235  .00 

Miscellaneous  disbursements   6,553.70 

Total  disbursements  $  3,317,327.33 

Balance  $  6,840,430.44 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  191 , 190 . 66 

Mortgage  loans  on  real  estate   281 , 750 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  _  231 ,645  .38 
Book  value  of  bonds,  excluding  interest,  $5,071,271.46;  stocks, 

$368,478.62   5,439,750.08 

Cash  in  company's  office   1 ,044  .64 

Deposited  in  trust  companies  and  banks  on  interest   127,770.37 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   544,055.65 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   23,223.66 

Total  ledger  assets,  as  per  balance  $  6,840,430.44 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         3  ,784  .31 

Interest  accrued  on  bonds   67,807.41 

Interest  accrued  on  collateral  loans   1 ,991 .94 

Total   73,583.66 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   9,029.92 

Gross  assets  $  6,923,044.02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  23,223.66 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   48,840.66 

Loan  on  collateral   9, 145. 38 

Total   81,209.70 

Total  admitted  assets  $  6,841 ,834.32 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  54,715.83 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   273  ,031 .26 

Gross  claims  for  losses  resisted   15  ,790  .27 

Total  $  343,537.36 

Deduct  reinsurance  due  or  accrued   17,118.94 


Net  amount  of  unpaid  losses  and  claims 


$  326,418.42 


Fire  ai^d  Marine  Insurance  Companies. 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,166,638.72;  unearned  premiums  (fifty  per  cent.).$  1,083,319.36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $3,610,985.03;  unearned  premiums  (pro 
rata)   1,844,141.10 


Total  unearned  premiums  as  computed  above  $  2,927,460.46 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies   918,428.03 


Total  amount  of  all  liabilities,  except  capital  $  4,172,306.91 

Capital  actually  paid  up  in  cash  $    ,  750,000.00 

Surplus  over  all  liabilities.   1,919,527.41 

Surplus  as  regards  policyholders    2  ,669  ,527  .41 


Total  liabihties  $  6,841,834.32 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  S  592,727,531.00  $  6,085,951.51 

Written  or  renewed  during  the  year   347,639,175.00  4,017,746.48 

Total  $  940,366,706.00  $10,103,697.99 

Deduct  those  expired  and  marked  off  as  terminated   372 , 206 , 042  . 00       3  , 906 , 048  . 23 


In  force  at  the  end  of  the  year  $  568,160,664.00    $  6,197,649.76 

Deduct  amount  reinsured-..   41,204,743.00  420,026.01 


Net  amount  in  force  $  526,955,921.00    $  5,777,623.75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written.  Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908-.1  year  or  less. 

-$187,636,344 

.00 

$2,166,638 

.72 

One-half. 

$ 

1,083,319 

.36 

In  1907.. 2  years...  .. 

440,785 

.00 

3,297 

.22 

One-fourth 

824 

.30 

In  1908-.2  years  

433 ,149 

.00 

3,748 

.44 

Three-fourths  

2,811 

.33 

In  1906.. 3  years  

71 ,308,751 

.00 

743,679 

.84 

One-sixth  .  .  - 

123,946.64 

In  1907.. 3  years  

77,469,574 

.00 

790,826 

.75 

One-half  

•  395,413 

.37 

In  1908- -3  years  

68,701 ,294 

.00 

746,641 

.85 

Five-sixths 

622,201 

,54 

In  1905    4  years 

368,498 

.00 

3,382 

,02 

One-eighth 

397, 

75 

In  1906.. 4  years  

530,687 

.00 

4,846 

.18 

Three-eighths  

1,817 

,32 

In  1907.-4  years  - 

675,798 

.00 

6,475 

.39 

Five-eighths  

4,047 

,10 

In  1908-.4  years  

538,773 

.00 

4,462 

.45 

Seven-eighths  

3,904 

,65 

In  1904  -5  years. 

18,230,315 

.00 

208,939. 

39 

One-tenth 

20,893 

,93 

In  1905    5  years 

21,489,257 

.00 

235,426.45 

Three-tenths  

70,627, 

,93 

In  1906.-5  years  

24,520,711 

.00 

280,687. 

67 

One-half 

140,343. 

,83 

In  1907.-5  years--  -- 

25,922,123 

.00 

280,423. 

,03 

Seven-tenths.. . . 

196,296, 

12 

In  1908  -5  years  

25,831,862 

.00 

278,852. 

78 

Nine-tenths.  . 

250,967 

.51 

Over  5  years 

2,859,000.00 

19,295 

,57 

Pro  rata  ^ 

9,647 

,78 

Total  

.$526,955,921 

.00 

$5,777,623 

.75 

$ 

2,927,460 

,46 

Perpetual  risks 

39,724,094 

.00 

1  ,011 ,564 

.00 

918,428 

,03 

Grand  total  _  - 

$566,680,015 

.00 

$6,789,187 

.75 

$ 

3 ,845 ,888 

,49 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk  $  100,000.00 

Amount  of  stocli  owned  by  directors  at  par  value   100,900.00 

Losses  incurted  during  tlie  year — fire   2  ,001 ,960  .45 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,259,369.00 

Premiums  received   32, 703  . 63 

Losses  paid   18, 220  . 68 

Losses  incurred   18,620.44 

Losses  now  unpaid   399.76 


PETER  COOPER  FIRE  INSURANCE  COMPANY. 

Incorporated  April  5,  1853.  Commenced  Business  April  7,  1853. 

Mortimer  J.  Ennis,  President.  Otto  B.  Candidus,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $150,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_.$  457,044.87 

INCOME.  ^.^^ 

Gross  premiums  $      445  , 466  . 95 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .  128,678.14 

Total  premiums  (other  than  perpetual)   316,788.81 

Gross  interest  on  mortgage  loans  $  125.00 

Gross  interest  on  bonds  and  dividends  on  stocks   14  ,375  .00 

Gross  interest  on  deposits   1 ,111 .96 

Total  gross  interest   15,611.96 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   8,478.75 


Total  income  $  340,879.52 


^.mount  carried  forward  I      797 ,924 .39 

DISBURSEMENTS.  ^. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $30,138.47 

occurring  in  previous  years)  $      187  ,213  .66 

Deduct  amount  received  for  salvage  ($2,336.84)  and  for  rein- 
surance in  other  companies  ($9,801.36)   12  , 138  . 20 

Net  amount  paid  policyholders  for  losses   175  ,075  .46 

Expense  of  adjustment  and  settlement  of  losses   2,582.05 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  9,000.00 

Commission  or  brokerage    118, 580  . 44 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  S  9,593.32 

Rents   804.96 

Advertising,  printing  and  stationery   277.75 

Postage,  telegrams,  telephone  and  express   353.73 

Legal  expenses   50.00 

Furniture  and  fixtures   12.25 

Maps,  including  corrections   32.57 

Underv.ritefs'  boards  and  tariff  associations   1,488.73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,583.10 

State  taxes  on  premiums   2,398.97 

Insurance  department  licenses  and  fees   336.22 

All  other  licenses,  fees  and  taxes: 

Chicago  tax   371.40 

Huntington,  W.  Va..  city  hcense   5  .00 

Miscellaneous  disbursements   298  . 98 

Total  disbursements  S      322  ,844  .93 

Balance  S  475,079.46 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  S  2  .500  .00 

Book  value  of  bonds,  excluding  interest,  8320,306.25;  stocks, 

$36,850.00   357,156.25 

Cash  in  company's  office   845  .36 

Deposited  in  trust  companies  and  banks  on  interest.^-   61 ,438.19 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   53,139.66 

Total  ledger  assets,  as  per  balance  S  475,079.46 

XOX-LEDGER  AS.SETS. 

Interest  accrued  on  mortgages  8  62.50 

Interest  accrued  on  bonds   2  ,073  .75 

Interest  accrued  on  other  assets   175  .00 

Total   2,311.25 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   6,275  .00 

Gross  assets  8  483,665.71 

DEDUCT  ASSETS  XOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   23  ,681 .25 

Total  admitted  assets  8  459,984.46 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  S  7,564.20 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   30,672.54 

Total  8  38,236.74 

Deduct  reinsurance  due  or  accrued   1 .066.00 

Xet  amount  of  unpaid  losses  and  claims  $  37,170.74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  8264,006.92;  unearned  premiums  (fifty  per  cent.)___8  132,003.46 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $115,612.68;  unearned  premiums  {prorata).%  57,194.62 

Total  unearned  premiums  as  computed  above  $  189,198.08. 

State,  county  and  municipal  taxes  due  or  accrued   2,100.53 


Total  amount  of  all  liabilities,  except  capital  $  228,469.35 

Capital  actually  paid  up  in  cash  %  150,000.00 

Surplus  over  all  liabihties   81 ,515  .11 

Surplus  as  regards  policyholders   231 ,515  . 11 


Total  habihties  $     459 , 984  . 46 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $39,402,486.00  $  427,985.38 

Written  or  renewed  during  the  year                                      39,235,910.00  445,466.95 


Total  $78,638,396.00    $  873,452.33 

Deduct  those  expired  and  marked  off  as  terminated   39,625,373  .00  461 ,529.31 


In  force  at  end  of  the  year  $39,013,023.00    $  411,923.02 

Deduct  amount  reinsured   3  , 725  , 844  . 00  32  , 303  . 42 


Net  amount  in  force  $35,287,179.00    $  379,619.60 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

- 1  year  or  less. 

_$  21,414,248 

.00 

$ 

264,006 

.92 

One-half  $ 

132,003 

.46 

In.l907- 

2  years 

243,721 

.00 

2,704 

.64 

One-fourth 

676 

,16 

In  1908. 

2  years 

146,555 

.00 

1  ,510 

.53 

Three-fourths  

1 , 132 . 

,89 

In  1906_ 

-3  years 

4,705,016 

,00 

36,236 

.09 

One-sixth 

6,039. 

35 

In  1907. 

3  years 

3,809,655, 

.00 

28,878 

.02 

One-half  

14,439, 

01 

In  1908- 

-3  years 

4,114,692 

.00 

35,368 

.40 

Five-sixths 

29,473. 

65 

In  1905- 

4  years  - 

76,562 

,00 

854 

.13 

One-eighth  . 

106. 

76 

In  1906- 

-4  years 

45,855 

,00 

604 

.71 

Three-eighths  

226, 

74 

In  1907- 

4  years 

33,475 

.00 

474 

.62 

Five-eighths  

296 

,60 

In  1908. 

4  years 

44,537 

.00 

339 

.35 

Seven-eighths  

296, 

,87 

In  1904. 

5  years 

175,410 

.00 

1 ,699 

.05 

One-tenth     .  . 

169 

,90 

In  1905- 

-5  years 

95,730 

.00 

1  ,357 

.40 

Three-tenths  

407 

,22 

In  1906. 

5  years 

144,573 

.00 

1  ,871 

.37 

One-half  

935 

.68 

In  1907. 

5  years 

116,223 

.00 

1  ,745 

.43 

Seven-tenths  

1,221 

,78 

In  1908. 

5  years 

120,923 

.00 

1  ,968 

.94 

Nine-tenths  . 

1,772 

,01 

Total  

$  35,287,179 

.00 

$ 

379,619 

.60 

$ 

189,198 

,08 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25,000.00 

Losses  incurred  during  the  year — fire   179,990.38 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  370  , 925  . 00 

Premiums  received   4,909.68 

Losses  paid   2,176.80 

Losses  incurred   4, 729  . 62 

Losses  now  unpaid   2  ,552  .82 


Fire  and  Maein^e  Iistsueats^ce  Companies. 
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PETERSBURG  SAVINGS  AND  INSURANCE  COMPANY. 

Incorporated  March  16,  1860.  Commenced  Business  June  1,  1860. 

Alexander  Hamilton,  President.  Edward  W.  Butcher,  Secretary. 

Home  Office,  Corner  N.  Sycamore  and  W.  Tabb  Streets,  Petersburg,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 


Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  2,754,111 .83 

INCOME.  ^.^^ 

Gross  premiums  $  126,915.75 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.,  23,727.15 


Total  premiums  (other  than  perpetual)   103  , 188  . 60 

Gross  interest  on  deposits   3. 10 

Gross  interest  from  all  other  sources   297  .38 

Commissions  from  companies  represented   3  ,476  .47 

From  all  other  sources: 

Interest  from  loans  and  discounts,  banking  department   106,877  .10 

Interest  from  bonds  and  stocks,  banking  department   15,254.00 

Exchange   7,374.35 

Safe-deposit  box  rent   411. 75 

Interest  reserve  decreased   3,155.24 


Total  income  $  240,037.99 

Amount  carried  forward  $  2,994,149.82 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  poUcyholders  for  losses  (including  $10,782.37 

occurring  in  previous  years)  $       75  ,563  .33 

Deduct  amount  received  for  salvage  ($751.39)  and  for  reinsur- 
ance in  other  companies  ($7,610.80)   8  ,362  . 19 


Net  amount  paid  policyholders  for  losses   67, 201 . 14 

Expense  of  adjustment  and  settlement  of  losses  '   1 ,631 .56 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)-  32,000.00 

Commission  or  brokerage   18  ,884  . 74 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   937  .20 

Expenses  of  special  and  general  agents   93  .65 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  .   9,118.33 

Advertising,  $80.10;  printing  and  stationery,  $940.94   1 ,021 .04 

Postage,  telegrams,  telephone  and  express  -  263.30 

Fuel,  fights,  water  and  miscellaneous   351 .08 

Maps,  including  corrections   271.15 

Underwriters'  boards  and  tariff  associations   92  .96 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   473.02 

State  taxes  on  premiums   1 ,369  .79 

Insurance  department  ficenses  and  fees   1 ,769  .45 

All  other  licenses,  fees  and  taxes: 

Municipal  licenses  $  890.15 

Investigation  tax   35. 98 

Firemen's  relief   30.36 

  956.49 
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All  other  disbursements: 

Expenses,  banking  department  $  5,758.08 

Salaries,  banking  department   18,446.52 

Taxes,  banking  department   12,275.00 

Interest  on  certificates  of  deposit   52,272.04 

Attorneys' fees   10.00 

 $  88,761.64 

Total  disbursements  $  225,196.54 

Balance  $  2,768,953.28 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  25, 000 . 00 

Book  value  of  bonds,  excluding  interest,  $2,959.50;  stocks, 

$104,587.50   400,537.50 

Cash  in  company's  office   144  ,275  .46 

Deposited  in  trust  companies  and  banks  not  on  interest   488  ,161 .98 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   12,255.92 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   3,984.38 

Premiums  due  to  agency  companies   6,498.39 

Bills  receivable,  taken  for  fire  risks   116.40 

Loans  and  discounts   1, 582  , 336  . 67 

Total  ledger  assets,  as  per  balance  $  2,663,366.70 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  8,654.14 

Deduct  reinsurance  due  or  accrued   2,839.23 

Net  amount  of  unpaid  losses  and  claims  $  5,814.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $69,395.83;  unearned  premiums  (fifty  per  cent.)  $  34,697.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $101,465  .91;  unearned  premiums  (prorata)-  52,454.85 


Total  unearned  premiums  as  computed  above   87,152.77 

Interest  due  or  accrued  on  certificates   26,594.79 

Cash  dividends  remaining  unpaid  to  stockholders,  including  January  2,  1909 8,127.62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   600.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    216.18 

Due  and  to  become  due  for  borrowed  money  on  deposit   1 ,776,259.98 

All  other  UabiUties,  viz.: 

Due  agency  companies,  December  account  $  4,407.40 

Due  outstanding  checks   406  . 16 

Due  sundry  ac(X)unts   111  .70 

  4,925.26 


Total  amount  of  all  habilities,  except  capital  $  1 ,909,691 .49 

Capital  actually  paid  up  in  cash  $     200 , 000  . 00 

Surplus  over  all  liabilities   553  ,675  .21 

Surplus  as  regards  pohcyholders   753  ,675  .21 


Total  habilities. 


$  2,663,366.70 


Fire  axd  Maeixe  Insurance  Companies. 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907. 

$ 

1 ,148,587,936 

.00 

$ 

179,709 

.88 

Written  or  renewed  during  the  year_  _  _  _ 

908,621  ,194 

.00 

126,915 

.75 

Total   - 

2,057,209,130 

.00 

$ 

306,625 

.63 

Deduct  those  expired  and  marked  off  as  terminated_- 

850,829,953 

.00 

124,145 

.96 

In  force  at  end  of  the  year 

1 

1  ,206,379,177 

.00 

s 

182 ,479 

.67 

Deduct  amount  reinsured 

82,869,125 

.00 

11  ,617 

.93 

Net  amount  in  force  $  1,123,510,052.00    $  170,861.74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less. 

.$  5,252,029 

.00 

S  69,395 

.82 

One-half  S 

34,697 

,92 

In  1907. 

2  years 

100 

.00 

1 

.80 

One-fourth 

,45 

In  1908. 

2  years 

7.800 

,00 

97 

.96 

Three-fourths  

73 

,47 

In  1906- 

-3  vears 

1-,291  ,691 

.00 

20.763 

.62 

One-sixth  

3,460, 

,27 

In  1907- 

-3  years-  -  . 

1  ,349,716 

.00 

20.642 

.83 

One-half   . 

10,321 

,42 

In  1908- 

-3  years 

1,549,969 

.00 

23,113 

.74 

Five-sixths  

19,261 , 

.45 

In  1904- 

5  j^ears  - 

283,890 

.00 

6,497 

.02 

One-tenth 

649 

,70 

In  1905- 

-5  years  - 

294,972 

.00 

6,619 

.26 

Three-tenths  

1 ,985, 

.78 

In  1906. 

5  vears 

378,043 

.00 

7,947 

.98 

One-half  

3,973 

,98 

In  1907- 

5  years 

403,760 

.00 

7,376 

.02 

Seven-tenths  

5,163 

,22 

In  1908- 

5  vears 

423,130 

.00 

8,405 

.68 

Nine-tenths-.  -- 

7,565 

.11 

Total  

$  11,235,100 

.00 

S  170,861 

.74 

$ 

87,152 

.77 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  50,000.00 

Amount  of  company's  stock  owned  by  directors   54,560.00 

Losses  incurred  during  the  year — fire   69,447.21 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,306,828.29 

Premiums  received   23,298.90 

Losses  paid   16, 631. 52 

Losses  incurred   18,430.44 

Losses  now  unpaid  ,   1, 798  . 92 


Ins.  Report  1909 — 28 
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PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 

Incorporated  April  29,  1908. 
Louis  S.  Amonson,  President. 
John  W.  Brooks,  Secretary.  James  F.  Hollowell,  Treasurer. 

Home  Office,  305-307  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $712,200.00. 

Amount  of  surplus  ,  $  321,332.16 

INCOME. 

Gross  interest  on  bonds  and  dividends  on  stocks  $  6,793.75 

Gross  interest  from  all  other  sources   25. 00 

Total  gross  interest  ^   6,818.75 

From  all  other  sources: 

Sale  of  fixtures  S  141 .85 

Surplus  paid  in   321,332.16 

  321,474.01 

Total  income  $  328  , 292  . 76 

Amount  carried  forward  %  1  ,'040  ,492  . 76 

DISBURSEMENTS. 

Expenses  of  special  and  general  agents  j   166.05 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   3,253.86 

Rents   1,201.61 

Advertising,  $847.50;  printing  and  stationery.  $6,743.35   7,590.85 

Postage,  telegrams,  telephone  and  express   130.17 

Legal  expenses  :   2,500.00 

Furniture  and  fixtures   4,644.22 

Maps,  including  corrections    1, 470  . 00 

Underwriters'  boards  and  tariff  associations   100.00 

Insurance  department  hcenses  and  fees   416.00 

All  other  disbursements: 

Miscellaneous  expenses  $  550.73 

Interest  on  bonds  purchased   7,670.06 

Discount  for  cash  payment  on  company's  stock   2  ,002  .40 

  10,223.19 

Total  disbursements  $.  31,695.95 

Balance  $  1,008,796.81 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .$  25,000.00 

Book  value  of  bonds,  excluding  interest   818,297.22 

Cash  in  company's  office   115.05 

Deposited  in  trust  companies  and  banks  on  interest   160,384  .54 

Deposited  with  Insurance  Commissioner,  State  of  Delaware   5,000.00 


Total  ledger  assets,  as  per  balance 


$  1,008,796.81 


FiEE  AND  Marine  Insurance  Companies. 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  10,834.48 

Interest  due  and  accrued  on  collateral  loans   250.00 

Total  $  11,084.48 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   9,190.03 


Gross  assets  $  1,029,071.32 


liabilities. 

Capital  actually  paid  up  in  cash  $  712,200.00 

Surplus  over  all  liabilities   316  ,871 .32 

Total  liabilities  $  1,029,071.32 

general  interrogatories. 

Amount  of  stock  owned  by  directors  at  par  value  $  77,800.00 


PHENIX  INSURANCE  COMPANY. 

Incorporated  September  10,  1853.  Commenced  Business  September  10,  1853. 

George  P.  Sheldon,  President.  Charles  F.  Koster,  Secretary. 

Home  Office,  16  Court  Street,  Brooklyn,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  9,414,456.77 

INCOME. 

Fire. 

Gross  premiums  $  9,157,854.34 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..    1 ,798,868.35 

Total  premiums  (other  than  perpetual)   7, 358, 985  . 99 

Gross  interest  on  mortgage  loans  $  27,535.42 

Gross  interest  on  collateral  loans   4,159.46 

Gross  interest  on  bonds  and  dividends  on  stocks   260,648.39 

Gross  interest  on  deposits   920.55 

Gross  interest  from  all  other  sources,  including  discount  losses.  23  ,832  .98 
Gross  rents  from  company's  property,  including  $1,200.00  for 

company's  occupancy  of  its  own  buildings   5,605.03 

Total  gross  interest  and  rents   322  ,701 .83 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  3,435.00 

Stocks   12,060.00 

  15,495.00 

From  all  other  sources: 

Final  dividend  note.  Bank  of  Chicago  $         1 ,517  .48 

Borrowed  money   200,000.00 

  201,517.48 

Total  income  $  7,898,700.30 


Amount  carried  forward. 


$17,313,157.07 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $607,- 

366.26  occurring  in  previous  years)  $  4,762,980.75 

Deduct  amount  received  for  salvage  ($29,813.31)  and  for  rein- 
surance in  other  companies  ($315,728.59)   345  ,541 .90 


Net  amount  paid  policyholders  for  losses  $  4,417,438.85 

Expense  of  adjustment  and  settlement  of  losses   166,602.77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  300,000.00 

Commission  or  brokerage   1, 683  , 765  . 39 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   13  ,598  .06 

Salaries  ($158,050.36)  and  expenses  ($134,461.41)  of  special  and  general  agents.  292  ,511 .77 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   372,572.65 

Rents,  including  $1,200.00  for  company's  occupancy  of  its  own  buildings   69,533  .58 

Advertising,  $34,998.27;  printing  and  stationery,  $57,165.27   92,163.54 

Postage,  telegrams,  telephone  and  express   73,525.85 

Legal  expenses   3, 749  . 12 

Furniture  and  fixtures   6, 543  . 53 

Maps,  including  corrections   13, 345  . 70 

Underwriters'  boards  and  tariff  associations   98,553.04 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3,657.00 

Inspections  and  surveys   1 ,425  .89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,993  .58 

Taxes  on  real  estate   1 ,235  .94 

State  taxes  on  premiums   112, 996  . 74 

Insurance  department  Hcenses  and  fees   29,525.74 

Franchise  and  municipal  taxes   20  ,507  . 16 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   7,269.32 

All  other  disbursements: 

Borrowed  money  $      275  , 000  . 00 

Interest  on  borrowed  money   13  ,779  .00 

Sundries  and  miscellaneous   27, 176. 36 

Agents'  balances  charged  off   24, 563  . 55 


Total  disbursements  $  8,123,034.13 


Balance  $  9,190,122.94 


340,518 

91 

-$ 

8,123,034 

13 

$ 

9,190,122 

94 

ledger  assets. 

Book  value  of  real  estate  $  121 ,950.10 

Mortgage  loans  on  real  estate,  first  hens   546,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _  91 ,500.00 
Book  value  of  bonds,  excluding  interest,  $1,688,143.80;  stocks, 

$5,346,319.54   7,034,463.34 

Cash  in  company's  office   335.82 

Deposited  in  trust  companies  and  banks  not  on  interest   139,041 .77 

Deposited  in  trust  companies  and  banks  on  interest   21 ,682  .06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   1,200,900.53 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  .   33,749.32 


Total  ledger  a.ssets,  as  per  balance  $  9,190,122.94 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  4,823.34 

Interest  due  ($8,825.14)  and  accrued  ($12,215.60)  on  bonds...  21,040.74 
Interest  accrued  on  collateral  loans   1 ,104  . 17 


Total   26,968.25 


Fire  and  Marine  Insurance  Companies. 
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Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value  $  373,909.66 

Reinsurance  due  on  paid  losses   12,641  .79 

Gross  assets  $  9,603,642.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  33,749.32 

Book  value  of  ledger  assets  over  market  value  (schedule  "A")_  3  ,950.10 

Total  -   37,699.42 

Total  admitted  assets  %  9,565,943.22 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $      457  ,339  .87 

Gross  claims  for  losses  resisted   44,155.00 

Total  $  501,494.87 

Deduct  reinsurance  due  or  accrued   49,702.60 

Net  amount  of  unpaid  losses  and  claims  $      451 ,792  .27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,641,298.78;  unearned  premiums  (fifty  per  cent.)_$  1,820,649.39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $8,377,596.16;  unearned  premiums  (pro 
rata)   4,359,548.46 

Total  unearned  premiums  as  computed  above   6, 180  , 197  .85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,250.00 

Return  premiums,  $4,124.00;  reinsurance  premiums,  $10,125.79   14,249.79 

Due  or  to  become  due  for  borrowed  money   325  ,000  .00 

Total  amount  of  all  liabilities,  except  capital  $  6,975,489.91 

Capital  actually  paid  up  in  cash  $  1,500,000.00 

Surplus  over  all  liabihties   1 ,090,453  .31 

Surplus  as  regards  policyholders   2, 590  , 453  . 3 1 

Total  UabiUties  $  9,565,943.22 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907    -      -  - 

$ 

986,796,875 

.00 

$10,907,368 

.75 

Written  or  renewed  during  the  year 

625,513,810 

.00 

7,358,985 

.99 

Total  

--$ 

1 ,612,310,685 

.00 

$18,266,354 

.74 

Deduct  those  expired  and  marked  off  as  terminated- _ 

512,813,771 

.00 

5,712,914 

.32 

In  force  at  end  of  the  year  _ 

--$ 

1,099,496,914 

.00 

.«;12  ,553  ,440 

.42 

Deduct  amount  reinsured               .  _ 

76,246,590 

.00 

534,545 

.48 

Net  amount  in  force 

-  1 

1 ,023 ,250,324 

.00 

$12,018,894 

.94 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

Term. 

Covered. 

surance. 

Unearned. 

Unearned. 

In  1908- 

-1  yr.  or  less 

-$  264,012,125 

.00 

%  3,641,298 

.78 

One-half  

-$  1 ,820,649, 

.39 

In  1907_ 

2  years 

1,714,192 

.00 

21  ,819 

.83 

One-fourth  

5,454, 

96 

In  1908- 

-2  years  

1,959,186 

.00 

19,918 

.45 

Three-fourths  _ 

14,938 

.84 

In  1906- 

3  years - 

148,653,669 

.00 

1  ,489,907 

.50 

One-sixth 

248,317 , 

.91  ♦ 

In  1907- 

3  years 

161,989,817 

.00 

1,591,024 

.39 

One-half 

795,512 

,21 

In  1908- 

3  years 

160,849,366 

.00 

1  ,580,255 

.37 

Five-sixths  

.  1,316,879 

.48 

In  1905- 

_4  years 

1,287,144 

.00 

12 ,064 

.  10 

One-eighth  

1,508 

,01 

In  1906- 

4  years 

1 ,858 ,664 

.00 

15,786 

.86 

Three-eighths  - 

5,920 

,06 

In  1907- 

4  years 

2,768,067 

.00 

23  ,734 

.  68 

Five-eighths  -  _ 

14,834. 

17 

In  1908- 

4  years. 

1 ,953 ,547 

.00 

18,160 

.58 

Seven-eighths-. 

15,890, 

51 

In  1904- 

5  years  - 

43,288,298 

.00 

561  ,912 

.02 

One-tenth 

56,191 

,20 

In  1905- 

-  5  years    _ - 

47,190,073 

.00 

608,289 

.99 

Three-tenths-  - . 

182,486, 

99 

In  1906- 

5  years. 

58,663,246 

.00 

781 ,447 

.81 

One-half 

390,723, 

90 

In  1907- 

5  years 

67,648,634 

.00 

885,284, 

.39 

Seven-tenths.  _. 

619,699, 

07 

In  1908- 

5  years 

59,414,296 

.00 

767,990 

,19 

Nine-tenths  

691,191, 

15 

Total  

$1 ,023,250,324. 

00 

$12,018,894. 

94 

%  6,180,197. 

85 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  200,000.00 

Amount  of  company's  stock  owned  by  directors   259,750.00 

Losses  incurred  during  the  year — fire   4,514,808.26 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,024,121.00 

Premiums  received   69, 707  . 52 

Losses  paid   38,703.77 

Losses  incurred   49, 801. 00 

Losses  now  unpaid   11, 097  . 23 


Fire  and  Marine  Insurance  Companies. 
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THE  PHGENIX  INSURANCE  COMPANY. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

D.  W.  C.  Skilton,  President.  John  B.  Knox,  Secretary. 

Home  Office,  783  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.!  6  ,995  ,943  .87 

INCOME.  p.^^ 

Gross  premiums  5,717,625.93 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _    1 ,166,131 .84 

Total  premiums  (other  than  perpetual)   4  ,551 ,494  .09 

Gross  interest  on  mortgage  loans  $  2,788.72 

Gross  interest  on  collateral  loans   2, 177  . 15 

Gross  interest  on  bonds  and  dividends  on  stocks   295  ,546  .39 

Gross  interest  on  deposits   12  ,362  . 19 

Gross  interest  from  all  other  sources   122  .72 

Gross  rents  from  company's  property   11 ,472  .00 

Total  gross  interest  and  rents   324,469.17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,500.00 

Stocks   6,500.00 

  8,000.00 

Agents'  balances  previously  charged  off   544.87 

Total  income  %  4,884,508.13 

Amount  carried  forward  $11,880,452.00 

DISBURSEMENTS.  ^^^^ 

Gross  amount  paid  policyholders  for  losses  (including  $345,- 

152.42  occurring  in  previous  years)  $  2,570,387.95 

Deduct  amount  received  for  salvage  ($11,697.69)  and  for  rein- 
surance in  other  companies  ($176,119.05)   187,816.74 

Net  amount  paid  policyholders  for  losses   2  ,382  ,571 .21 

Expense  of  adjustment  and  settlement  of  losses   29,820.36 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$240,000.00;  tax,  $40,360.00)  -   280,360.00 

Commission  or  brokerage   922  , 276 . 12 

Salaries  (1224,979.27)  and  expenses  ($158, 155.04)  of  special  and  general  agents.  383  , 134  .31 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   105,984.43 

Rents   20,803.41 

Advertising,  $6,889.62;  printing  and  stationery,  $33,840.81   40,730.43 

Postage,  telegrams,  telephone  and  express   38,563.83 

Legal  expenses   5,246.11 

Furniture  and  fixtures   2  ,541 .01 

Maps,  including  corrections   9,326.79 

Underwriters'  boards  and  tariff  associations   50  ,471 .58 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses    13,397.62 
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Inspections  and  surveys  $       17  ,074  . 18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3  ,461 .56 

Taxes  on  real  estate   1, 640  . 00 

State  taxes  on  premiums   83, 632  . 55 

Insurance  department  licenses  and  fees   19,178.93 

All  other  licenses,  fees  and  taxes   19,759.41 

Miscellaneous  expenses   9, 927  . 16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  %  756  .25 

Bonds   26,975.11 

Stocks   12,896.00 


  40,627.36 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)   6,500.00 

Agents'  balances  charged  off   203.63 


Total  disbursements  $  4,487,231.99 


Balance  7,393,220.01 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  134  ,356  .39 

Mortgage  loans  on  real  estate   44,983  .33 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals,  _  60  ,100  .00 
Book  value  of  bonds,  excluding  interest,  $3,631,223.67;  stocks, 

$2,413,978.32   6,045,201.99 

Cash  in  company's  office   7  ,691 .38 

Deposited  in  trust  companies  and  banks  on  interest   692  ,025  .77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   395,753.15 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   13,108.00 


Total  ledger  assets,  as  per  balance  $  7,393,220.01 

NON-LEDGER  ASSETS. 

Interest  due  ($154.50)  and  accrued  ($1,068.89)  on  mortgages__$  1 ,223  .39 

Interest  accrued  on  bonds  _  _   51 ,361 .05 

Interest  accrued  on  collateral  loans   1 ,048.23 

Interest  accrued  on  other  assets   3  ,500  .00 

Rents  accrued  on  company's  property  or  lease   983  .15 


Total   58,115.82 

Market  value  of  real  estate  over  book  value   6,6*56.99 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   849  ,682  .76 

Other  non-ledger  assets,  viz.: 

Gross  premiums  in  course  of  collection   538,064  .17 

Reinsurance  due  from  other  companies   1 ,640.15 


Gross  assets  $  8,847,379.90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   13,108.00 


Total  admitted  assets  $  8,834,271.90 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  72,984.30 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   361 ,702  .83 

Gross  claims  for  losses  resisted   32  ,142  .80 


Total  $  466,829.93 

Deduct  reinsurance  due  or  accrued   16,389.55 


Net  amount  of  unpaid  losses  and  claims  $  450,440.38 


FiEE  AND  Marine  Insurance  Companies. 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,091,895.36;  unearned  premiums  (fifty  per  cent.)_$  1,545,947.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,630,329.34;  unearned  premiums  (pro 
rata)   2,421,550.03 

Total  unearned  premiums  as  computed  above  $  3,967,497.71 

State,  county  and  municipal  taxes  due  or  accrued   58,709.50 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   96,040.52 

Return  premiums,  $61,983.72;  reinsurance  premiums,  $30,425.49   92,409.21 

Total  amount  of  all  liabihties,  except  capital  $  4,665,097.32 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabihties   2  , 169  , 174  . 58 

Surplus  as  regards  policyholders   4, 169  , 174  .58 

Total  liabilities  $  8,834,271.90 


RISKS  and  PRExMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $      756,278,269.00  $  7,992,180.20 

Written  or  renewed  during  the  year                                     620  ,032  ,554  .00  6  ,255  ,690  . 10 


Total  $  1,376,310,823.00  $14,247,870.30 

Deduct  those  expired  and  marked  off  as  terminated   584,138,261.00  6,017,470.73 


In  force  at  end  of  the  year  $      792,172,562.00    $  8,230,399.57 

Deduct  amount  reinsured   47,385,406.00  508,174.87 

Net  amount  in  force  $      744,787,156.00    $  7,722,224.70 


recapitulation  of  fire  risks  and  premiums. 

Gross 


Year 

Amount 

Charged,  Less 

Premium 

Written. 

Term. 

Covered. 

Reinsurance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

.$311 ,478,093 

.00 

$3,091,895 

.36 

One-half  -  -  - 

$ 

1 ,545,947 

.68 

In  1907- 

2  years 

2,718,326 

.00 

27,096 

.34 

One-fourth 

6,774 

09 

In  1908- 

2  years 

2 ,059,818 

,00 

19,265 

.06 

Three-fourths  -  - 

14,448, 

80 

In  1906- 

-3  years 

95,053,079 

.00 

969,044 

.64 

One-sixth  -_  . 

161,507, 

,44 

In  1907- 

3  years 

106,058,079 

.00 

1  ,108,283 

.34 

One-half  

554,141 . 

67 

In  1908- 

3  years     -  - 

109,354,560 

.00 

1,123,662 

.37 

Five-sixths 

936,385. 

31 

In  1905- 

-4  years   

941,797 

.00 

9,080 

.53 

One-eighth 

1,135 

.07 

In  1906- 

4  years 

2,199,130 

.00 

21  ,625 

.69 

Three-eighths .  - 

8,109 

.63 

In  1907- 

4  years 

1  ,440,866 

.00 

14,823 

.62 

Five-eighths  

9,264 

.76 

In  1908- 

-4  years  

1,536,807 

.00 

15,945 

.51 

Seven-eighths. - 

13,952 

.32 

In  1904- 

5  years 

17,824,502 

.00 

207,404 

.97 

One-tenth 

20,740 

.50 

In  1905- 

5  years 

19,467,078 

.00 

226,431 

.22 

Three-tentlis  

67,929 

.37 

In  1906- 

-5  years  

-  23,480,310 

.00 

288,217 

.03 

One-half  -  -  - 

144,108 

.52 

In  1907- 

5  years - 

24,413 ,792 

.00 

282,257 

.83 

Seven-tenths--- 

197,580 

.48 

In  1908- 

5  years 

26,760,919 

.00 

317,191 

.19 

Nine-tenths  -  - 

285,472 

.07 

Total  

$744,787,156 

.00 

$7  ,722,224 

.70 

$ 

3,967,497 

.71 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  162,500.00 

Amount  of  stock  owned  by  directors   75,600.00 

Losses  incurred  during  the  year — fire   2,408,138.79 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Rsks  written  $  6  , 696  , 547  . 00 

Premiums  received   41,842.94 

Losses  paid  26,072.90 

Losses  incurred   28, 44 1.47 

Losses  now  unpaid   2  .368.57 


PROVIDENCE-WASHINGTON  INSURANCE  COMPANY. 

Incorporated  1799.  Commenced  Business  1799. 

J.  B.  Branch,  President. 

A.  G.  Beals,  Secretary.  George  E.  Bixby,  Treasurer. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2  ,292  , 193  .07 

INCOME.  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,817,965.15  $  649,870.09 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                             812,435.30  240,285.18 


Total  premiums  (other  than  perpetual) -$  2,005,529.85    $  409,584.91 


2,415,114.76 


Gross  interest  on  bonds  and  dividends  on  stocks  $  98,386.00 

Gross  interest  on  deposits   951 .26 

Gross  interest  from  all  other  sources   100.06 


Total  gross  interest   99  , 437  . 32 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,900.00 

N.  Y.,  N.  H.  and  H.  R.  R.  Co.  certificates  to  new  stock   2,633  .28 


Total  income  $  2,519,085.36 


Amount  carried  forward  •  $  4,811,278.43 

DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  poUcyholders  for  losses 
(including  $308,360.51  occurring  in  pre- 
vious years)  $1,477,549.93    $  462,770.45 

Deduct  amount  received  for  salvage  ($60,- 
571.86)  and  for  reinsurance  in  other 

companies  ($436,962.41)   339,607.64  157,926.63 


$  1,137,942.29    $  304,843.82 


Net  amount  paid  policyholders  for  losses 


1 ,442,786.11 
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Expense  of  adjustment  and  settlement  of  losses  $  22,516.16 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year),  37,500.00 

Commission  or  brokerage   492  ,550  . 13 

Salaries  ($79,396.79)  and  expenses  ($34,143.50)  of  .special  and  general  agents.  _  113  ,540  .29 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   73,091.21 

Rents   9,818.80 

Advertising,  $3,597.31;  printing  and  stationery,  $14,689.61   18,286.92 

Postage,  telegrams,  telephone  and  express  ^   21,079.90 

Legal  expenses   900.02 

Furniture  and  fixtures   3 77. 52 

Maps,  including  corrections   6, 029  . 25 

Underwriters'  boards  and  tariff  associations   28,363  .36 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   16,736.37 

Inspections  and  surveys   10,325.26 

State  taxes  on  premiums   51 ,103  .82 

Insurance  department  licenses  and  fees   9,893.68 

All  other  licenses,  fees  and  taxes: 

City  and  county  licenses   3,770.17 

City  and  county  taxes   2  , 269  . 25 

Taxes  on  franchise  -   300.00 

All  other  disbursements: 

Miscellaneous  expenses   3  ,654  .81 

Difference  in  book  value  and  cost  of  investments   4,125  .00 


Total  disbursements  $  2,369,018.03 


Balance  $  2,442,260.40 


ledger  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $1,008,000.00;  stocks, 

$921,625.00  $  1,929,625.00 

Cash  in  company's  office   972.72 

Deposited  in  trust  companies  and  banks  not  on  interest   17,863  .86 

Deposited  in  trust  companies  and  banks  on  interest   134  ,562  .27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   335,527.58 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   311.56 

Bills  receivable,  taken  for  marine  and  inland  risks   22  ,637  .41 

Bills  receivable,  taken  for  fire  risks   760.00 


Total  ledger  assets,  as  per  balance  $  2  ,442  ,260  .40 


NON-LEDGER  ASSETS. 


Interest  due  ($1,312.50)  and  accrued  ($2,608.30)  on  bonds  $  3,920.80 

Interest  due  on  other  assets   8  ,626  .62 


Total. 


  12,547.42 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   541 ,253  .00 


Gross  assets  1  2,996,060.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   311 .56 


Total  admitted  assets  $  2,995,749.26 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $48,347.10;  not  yet  due, 

$16,901.36)  _  $  65,248.46 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   286  ,643  .36 

Gross  claims  for  losses  resisted   23  ,338  .09 

Total  $  375,229.91 

Deduct  reinsurance  due  or  accrued   97  ,103  .67. 

Net  amount  of  unpaid  losses  and  claims  $      278  ,126  .24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,414,133.35;  unearned  premiums  (fifty  per  cent.)_$  707,066.67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,752,078.43;  unearned  premiums  (pro 
rata)   936,964.50 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$145,808.21;  unearned  premiums  (fifty  per  cent.)   72,904.10 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  risks,  $90,529.61; 
unearned  premiums  (fifty  per  cent.)   47,482  .06 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $1,289.71;  unearned  premiums  (pro  rata).   644.85 

Total  unearned  premiums  as  computed  above   1 ,765  ,062  . 18 

State,  county  and  municipal  taxes  due  or  accrued   48,000.00 

Total  amount  of  all  liabiUties,  except  capital  $  2,091,188.42 

Capital  actually  paid  up  in  cash  $      500  ,000  .00 

Surplus  over  all  habilities   404  , 560  . 84 

Surplus  as  regards  pohcyholders   904  , 560  . 84 

Total  Uabihties  $  2,995,749.26 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1907  $  318,048,279.00  $  3,619,983.35 

Written  or  renewed  during  the  year                                     248,258,903.00  2,817,965.15 

Total  $  566,307,182.00    $  6,437,948.50 

Deduct  those  expired  and  marked  off  as  terminated   230,313,923.00  2,680,894.74 

In  force  at  end  of  the  year  $  335  , 993  , 259  . 00    $  3  , 757  , 053  . 76 

Deduct  amount  reinsured   49,967,805.00  590,841.98 

Net  amount  in  force  December  31,  1908  $  286,025,454.00    $  3,166,211.78 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1907  $      7,737,783  .00  $  314,325.58 

Written  or  renewed  during  the  year   127,353,131.00  649,870.09 


Total  $  135,090,914.00  $  964,195.67 

Deduct  those  expired  and  marked  off  as  terminated  -  _  124  , 209  , 291 . 00  656  , 953  . 74 

In  force  at  end  of  the  year  $  10,881,623.00  $  307,241.93 

Deduct  amount  reinsured   4  , 988  , 648  . 00  70  , 904  . 1 1 


Net  amount  in  force  December  31,  1908 


$      5,892,975.00    $  236,337.82 
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recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

_ 1  year  or  less- 

-$123,688,968.00 

U  ,414,133 

,35 

One-half  $ 

707,066.00 

In  1907_ 

2  years 

512,307 

.00 

5,137 

.06 

One-fourth 

1 ,284 

.00 

In  1908- 

2  years 

475,391 

.00 

5  ,791 

.06 

Three-fourths  

4,343 

.00 

In  1906- 

3  years 

27  ,828  ,630 

.00 

309,887 

.36 

One-sixth 

51 ,647 

.00 

In  1907- 

3  years - 

37,195,598 

.00 

397,129 

.86 

One-half  

198,564 

.00 

In  1908. 

-3  years  

_  39,653,761 

.00 

428,559 

.05 

Five-sixths  

357  , 132 

.00 

In  1905- 

4  years    _  _ 

1 ,464,777 

.00 

14  ,962 

.11 

One-eighth 

1 ,870 

.00 

In  1906- 

4  years 

587,577 

.00 

5,563 

.99 

Three-eighths  

2,086 

.00 

In  1907- 

4  years 

513,764 

.00 

4  ,673 

.  15 

Five-eighths  

2,920 

.70 

In  1908- 

4  years 

437,896 

.00 

3  ,618 

.97 

Seven-eighths  

3  ,166 

.60 

In  1904- 

5  years- 

7,880,668 

.00 

82,810 

.31 

One-tenth 

8,281 , 

03 

In  1905- 

5  years 

9,984,438 

.00 

108,795 

.47 

Three-tenths  

32,638. 

64 

In  1906- 

5  years. 

10,830,664 

.00 

121 ,207 

.53 

One-half  

60,603. 

77 

In  1907- 

-5  years  

-  11,710,200 

.00 

123  ,631 

.99 

Seven-tenths  

86,542. 

39 

In  1908- 

-5  years  

-  13,167,208 

.00 

139,287. 

.68 

Nine-tenths  _  _  - 

125,358. 

91 

Over  5  years 

93,607 

.00 

1  ,022 

.84 

Pro  rata   

522. 

77 

Total-   

1286,025,454 

.00 

$3,166,211 

.78 

$ 

1 ,644,031 . 

17 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  150,000.00 

Amount  of  company's  stock  owned  by  directors   37,900.00 

Losses  incurred  during  the  year — fire   1 ,188,041 .27 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  ,  $  6,841,081.00 

Premiums  received   32, 689  . 24 

Losses  paid  -   30  , 334  . 13 

Losses  incurred   35  ,303  .82 

Losses  now  unpaid  ^   4, 969  . 69 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.f  7,160,682.36 

INCOME. 

Fire. 

Gross  premiums  %  5,578,502.59 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  1,224,125.84 

Total  premiums  (other  than  perpetual)   4  ,354  ,376  . 75 

Gross  interest  on  mortgage  loans  $  3,220.00 

Gross  interest  on  bonds  and  dividends  on  stocks   249,000.19 

Gross  interest  on  deposits   6,745.83 

Gross  interest  from  all  other  sources   3. 10 

Total  gross  interest   258  , 969  . 12 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   156.25 

Total  income  %  4,613,502.12 

Amount  carried  forward  $11,774,184.48 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $274,- 

258.54  occurring  in  previous  ye^rs)  $  2,596,204.75 

Deduct  amount  received  for  salvage  ($23,259.54)  and  for  rein- 
surance in  other  companies  ($223,463.66)   246,723.20 

Net  amount  paid  pohcyholders  for  losses   2  ,349  ,481 .55 

Expense  of  adjustment  and  settlement  of  losses   51 ,870.21 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  100,000.00 

Commission  or  brokerage   800,751 .44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  "   22  ,287  .82 

Salaries  ($81,825.86)  and  expenses  ($54,293.79)  of  special  and  general  agents..  .  136,119.65 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  .   279,377.24 

Rents  1   34,173.32 

Advertising,  $16,129.17;  printing  and  stationery,  $29,923.72   46,052.89 

Postage,  telegrams,  telephone  and  express  .   29,793.54 

Legal  expenses   652.15 

Furniture  and  fixtures   2,739.95 

Maps,  including  corrections   10,923.57 

Underwriters'  boards  and  tariff  associations   49,377.61 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   21,750.62 

Inspections  and  surveys   14, 170  . 33 

State  taxes  on  premiums   66, 980 . 93 

Insurance  department  licenses  and  fees   16,282.06 

All  other  licenses,  fees  and  taxes: 

Municipal  hcenses  .   1 1 , 633  . 26 

Local  taxes   4,095.21 

Provincial  taxes   608  . 27 
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All  other  disbursements: 

Miscellaneous  expenses  $  22,353.46 

General  traveling  expenses   5, 025  . 66 

Agents'  balances  charged  off   110.69 

 $  27,489.81 


Total  disbursements  $  4,076,611.43 


Balance  $  7,697,573.05 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  71 ,000.00 

Book  value  of  bonds,  excluding  interest,  $4,322,065.07;  stocks, 

$2,419,142.62   6,741,207.69 

Cash  in  company's  office   1,560.59 

Deposited  in  trust  companies  and  banks  not  on  interest   21 ,736  .82 

Deposited  in  trust  companies  and  banks  on  interest   251 ,500.64 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   607,001.78 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   3,499.53 

Bills  receivable,  taken  for  fire  risks   66.00 


Total  ledger  assets,  as  per  balance  S  7,697,573.05 

NOX-LEDGER  A.SSETS. 

Interest  accrued  on  mortgages  $         1 ,693  .47 

Interest  due  ($2,773.33)  and  accrued  ($57,331.74)  on  bonds, 60,105.07 
Interest  accrued  on  other  assets   599.16 


Total  -■   62,397.70 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   53,836.92 

Due  for  reinsurance  on  losses  paid   1,490.71 


Gross  assets  $  7,815,298.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   3  ,499  .53 


Total  admitted  assets  $  7,811,798.85 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  96,092.14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   246,616.73 

Gross  claims  for  losses  resisted   56  ,850  .00 

Total  $  399,558.87 

Deduct  reinsurance  due  or  accrued   37  ,585  .79 

Net  amount  of  unpaid  losses  and  claims  $      361 ,973 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,961,267.62;  unearned  premiums  (fifty  per  cent.)_$  1,480,633.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $3,917,239.17;  unearned  premiums  {pro 
rata)   2,097,966.37 


Total  unearned  premiums  as  computed  above   3, 578  , 600  . 18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   22,601 .96 

State,  county  and  municipal  taxes  due  or  accrued   71 ,668  . 15 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  12,577.86 

Return  premiums,  $6,033.78;  reinsurance  premiums,  $30,026.21   36,059.99 


Total  amount  of  all  habilities,  except  capital  $  4,083,481.22 

Capital  actually  paid  up  in  cash  $  1 ,000,000.00 

Surplus  over  all  liabilities   2,728,317.63 


Surplus  as  regards  pohcyholders   3  ,728  ,317  .63 


Total  liabilities  $  7,811,798.85 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. _ 
Net  amount  in  force. 


$ 

581 ,555,437 

.00 

$ 

7,091  ,043 

.04 

439,164,872 

.00 

5,578,502 

.59 

-$ 

1  ,020,720,309 

.00 

$12,669,545 

.63 

393 ,867,595 

.00 

5,199,793 

.11 

$ 

626,852,714 

,00 

$ 

7,469,752. 

52 

49,439,696 

.00 

591  ,245 

.73 

$ 

577,413,018 

.00 

$ 

6,878,506 

.79 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

.$211 ,797,858 

.00 

$2,961 ,267 

.62 

One-half  $ 

1,480,633, 

,81 

In  1907- 

-2  years  _  - 

1 ,940,861 

.00 

18,179 

.91 

One-fourth 

4,544, 

,98 

In  1908- 

2  years 

1  ,595,985 

.00 

18,386 

.00 

Three-fourths  

13,789.50 

In  1906- 

-3  years-   

78,136,172 

.00 

787,394 

.25 

One-sixth  . 

131  ,232 

,37 

In  1907. 

-3  years-  - 

89,193,319 

.00 

907,955 

.78 

One-half  

453,977 

,89 

In  1908- 

-3  years-  _  - 

98,947,696 

.00 

1,023,274 

.43 

Five-sixths 

852,728, 

.70 

In  1905- 

4  years 

835,403 

.00 

8,471 

,51 

One-eighth  _  - 

1  ,058 

.94 

In  1906- 

^  years  

1 ,265,390 

.00 

12,089, 

,62 

Three-eighths  

4,533 

.60 

In  1907- 

4  years. 

1,066,459 

,00 

10,958, 

,25 

Five-eighths  

6,848 

.91 

In  1908- 

4  years 

1  ,359,173, 

,00 

14,673, 

40 

Seven-eighths  

12,839. 

,22 

In  1904- 

5  years  - 

13,433,992 

,00 

163,086, 

,00 

One-tenth 

16,308, 

59 

In  1905- 

-5  years 

15,242,475 

,00 

184,457, 

,72 

Three-tenths  

55,337, 

,32 

In  1906- 

5  years 

19,141 ,002 

,00 

241 ,829, 

,03 

One-half  

120,914, 

,50 

In  1907- 

5  years 

19,981 ,232 

,00 

242,539 

,76 

Seven-tenths  

169,777, 

.82 

In  1908- 

-5  years  - 

23,091,176 

.00 

278,464, 

,19 

Nine-tenths 

250,617, 

,78 

Over  5  years- 

384,825 

,00 

5,479, 

32 

Pro  rata 

3,456, 

25 

Total  

-$577,413,018.00 

$6,878,506, 

79 

$ 

3,578,600, 

,18 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  250,000,00 

Amount  of  company's  stock  owned  by  directors   6,000.00 

Losses  incurred  during  the  year — fire   2,438,185.05 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,454,475.00 

Premiums  received   33,371 .00 

Losses  paid   17  ,257  .76 

Losses  incurred   17,441.76 

Losses  now  unpaid   184.00 
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RHODE  ISLAND  INSURANCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  January,  1907. 

George  L.  Shipley,  President.  Emil  G.  Pieper,  Secretary. 

Home  Office,  17  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  764,867.75 

income. 

Fire. 

Gross  premiums  $      433  , 299  . 78 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .  128,199.28 

Total  premiums  (other  than  perpetual)_.   305,100.50 

Gross  interest  on  bonds  and  dividends  on  stocks  $       25  ,198  .62 

Gross  interest  on  deposits   3  ,119  .33 

Total  gross  interest   28,317.95 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   698.75 

Total  income  %  334,117.20 

Amount  carried  forward  $  1 ,098  ,984  .95 

disbursements.  ^. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $18,852.41 

occurring  in  previous  years)  $      147  ,844  .75 

X)educt  amount  received  for  salvage  (S654.69)  and  for  reinsur- 
ance in  other  companies  ($21,178.65)   21 ,833  .34 

Net  amount  paid  poUcyholders  for  losses   126,011 .41 

Expense  of  adjustment  and  settlement  of  losses   1 ,677  .09 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year) .  30,000.00 

Commission  or  brokerage   87  ,574  .92 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,081.63 

State  taxes  on  premiums   4  ,497  . 70 

Insurance  department  Ucenses  and  fees   2  ,893  .01 

Total  disbursements  1  $      254  , 735  . 76 

Balance  $  844,249.19 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $579,268.78;  stocks, 

$84,412.50  $  663,681.28 

Deposited  in  trust  companies  and  banks  on  interest   113  ,701 . 15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   66,866.76 

Total  ledger  assets,  as  per  balance  $  844,249.19 


Ins.  Report  1909 — 29 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $        8  ,126  .25 

Interest  due  and  accrued  on  other  assets   1 ,037  .86 

Total  ,  $ 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value-. 

Total  admitted  assets  $ 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  I  5,815.72 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   22  ,994  .48 

Total  1  $  28,810.20 

Deduct  reinsurance  due  or  accrued   1 ,403  .49 

Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $233,664.05;  unearned  premiums  (fifty  per  cent.)--$  116,832.02 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $88,211.30;  unearned  premiums  (pro  rata).         66,701 .93 


9,164.11 
5,988.72 


859,402.02 


27,406.71 


Total  unearned  premiums  as  computed  above   183  ,533  .95 

State,  county  and  municipal  taxes  due  or  accrued   5,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   20,060.00 

Total  amount  of  all  liabilities,  except  capital  $  236,000.66 

Capital  actually  paid  up  in  cash  $      300,000  .00 

Surplus  over  all  habihties   323  ,401 .36 

Surplus  as  regards  policyholders.-   623  ;401 .36. 

Total  liabihties  $  859  ,-402  . 03 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon 

In  force  on  the  31st  day  of  December,  1907  $26,414,951.00    $  218,233.29 

Written  or  renewed  during  the  year                                       51,294,413.00  433,299.78 

Total  $77,709,364,00    $  651,533.07 

Deduct  those  expired  and  marked  off  as  terminated                34,902,344.00  288,597.36 

In  force  at  end  of  the  year  $42,807,020.00    $  362,935.71 

Deduct  amount  reinsured                                                       5  , 529  , 746  .00  41 , 060  . 36 

Net  amount  in  force  $37,277,274.00    $  321,875.35 


Year 
Written. 

In  1908. 
In  1907. 
In  1908- 
In  1907- 


recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged, 
Amount  Less  Rein- 

Covered,  surance.       Fraction  Unearned. 

One-half  $ 


Term. 
-1  year  or  less- 

-2  years  

-2  years  

-3  years  


28,135,583.00 
121 ,420.00 
239,056.00 
1  ,726,147.00 


233  ,664 .05 
1 ,063 .64 
2,456.89 
16,638.66 


One-fourth  

Three-fourths. 
One-half  


Amount  of 
Premium. 
Unearned. 

116,832.02 
265.91 
1 ,842 .67 
8,319.33 
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Year 

Writteji.  Term. 
In  1908- -3  years- 
In  1907- -4  years.-. 
In  1908- -4  years-- - 
In  1907- -5  years--. 
In  1908- -5  years--. 


Amount 
Covered. 

4,266,992.00 
35,250.00 
186,904.00 
1,065,294.00 
1  ,500,628.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


36,174 .90 
410.56 
1,794.06 
12,017.44 
17,655.15 


Five-sixths  

Five-eighths  _  _ . 
Seven-eight  lis -. 
Seven-tenths--. 
Nine-tenths  


Amount  of 
Premium 
Unearned. 

30,145.75 
256.60 
1 ,569.82 
8,412.21 

15,889.64 


Total  $  37,277,274.00    $  321,875.35 


183,533.95 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  50,000.00 

Amount  of  stock  owned  by  directors  ^   139,000.00 

Losses  incurred  during  the  year — fire   120  ,933  . 13 


ROCHESTER  GERMAN  INSURANCE  COMPANY. 

Incorporated  February  16,  1872.  Commenced  Business  February  22,  1  872. 

Eugene  Satterlee,  President.  H.  F.  Atwood,  Secretary. 

Home  Office,  17-19  Main  Street,  West,  Rochester,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  2  ,221  ,262  .42 

INCOME. 

Fire. 

Gross  premiums  $  2,134,306.94 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--  804,565.22 

Total  premiums  (other  than  perpetual)   1,329,741.72 

Gross  interest  on  mortgage  loans  $  13  ,076  .80 

Gross  interest  on  cohateral  loans   325.00 

Gross  interest  on  bonds  and  dividends  on  stocks   44  ,675  .84 

Gross  interest  on  deposits   3  ,981 .82 

Gross  interest  from  all  other  sources   3  ,382  .65 

Gross  rents  from  company's  property,  including  $4,921.00  for 

company's  occupancy  of  its  own  buildings   66  , J.00  . 09 

Total  gross  interest  and  rents   131 ,542  .20 

Gross  increase  in  book  value  of  ledger  assets  (stocks)   15  ,305  .01 

From  all  other  sources: 

Profit  and  loss  account-  $         8  ,990  .83 

Liquidation  dividend  German- American  Bank   3,000.00 

  11,990.83 

Total  income  $  1,488,579.76 


Amount  carried  forward. 


$  3,709,842.18 
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DISBURSEMENTS.  ^^.^^ 

Gross  amount  paid  policyholders  for  losses  (including  $96,255.47 

occurring  in  previous  years)  $  1 ,054  ,683  .62 

Deduct  amount  received  for  salvage  ($6,286.44)  and  for  rein- 
surance in  other  companies  ($361,892.01)   368,178.45 

Net  amount  paid  policyholders  for  losses  $  686 ,505  . 17 

Expense  of  adjustment  and  settlement  of  losses   12,887.80 

Commission  or  brokerage   372  ,610  .44 

Salaries  ($20,242.31)  and  expenses  ($14,127.91)  of  special  and  general  agents.-  34,370.22 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees    60,788.28 

Rents,  including  $4,921.00  for  company's  occupancy  of  its  own  buildings   12  , 143  . 13 

Advertising,  $3,372.03;  printing  and  stationery,  $6,669.07   10,041 .10 

Postage,  telegrams,  telephone  and  express   10,624.50 

Legal  expenses   1, 677  . 16 

Furniture  and  fixtures   1,510. 74 

Maps,  includng  corrections   3,218.44 

Underwriters'  boards  and  tariff  associations   20,381 .99 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   6,642.76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   34,701 .31 

Taxes  on  real  estate   8, 886  . 1 6 

State  taxes  on  premiums   20, 828  . 82 

Insurance  department  licenses  and  fees   3,579.38 

All  other  licenses,  fees  and  taxes   12  ,508.47 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   50.00 

Paid  stockholders  for  interest  or  dividends  ■   50,000.00 

Total  disbursements  1$  1,363,955.87 

Balance  $  2,345,886.31 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  609  ,043  . 18 

Mortgage  loans  on  real  estate   235  ,615  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals, _  6,000.00 
Book  value  of  bonds,  excluding  interest,  $512,211.39;  stocks, 

$367,240.5JL   879,451.90 

Cash  in  company's  office   638.99 

Deposited  in  trust  companies  and  banks  not  on  interest   242  ,686  . 16 

Deposited  in  trust  companies  and  banks  on  interest   192  ,074  .22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   171,452.37 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   8,924.49 

Total  ledger  assets,  as  per  balance  $  2,345,886.31 

NON-LEDGER  ASSETS. 

Interest  due  ($189.38)  and  accrued  ($4,491.26)  on  mortgages__$  4,680.64 
Interest  accrued  on  bonds   4, 182  . 71 

Total   8,863.35 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   31 ,971 .85 

200  shares  German- American  Bank  stock  in  liquidation   2,000.00 


Gross  assets. 


$  2,388,721.51 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908  $  8,924.49 


Total  admitted  assets  $  2,379,797.02 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S         8,261 .90 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   170,651 .14 

Gross  claims  for  losses  resisted   15,300.00 


Total  $  194,213.04 

Deduct  reinsurance  due  or  accrued   55  ,610  .71 


Net  amount  of  unpaid  losses  and  claims  $  138,602.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$934,955.60;  unearned  premiums  (fifty  per  cent.)  $  467,477.80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,198,935.07;  unearned  premiums  (pro 
rata)   659,250.51 


Total  unearned  premiums  as  computed  above   1, 126  ,728  .31 


Total  amount  of  all  liabilities,  except  capital  $  1 ,265,330.64 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  ah  liabilities  .   614  , 466  . 38 


Surplus  as  regards  policyholders.   1 ,114,466.38 


Total  liabilities  .  $  2,379,797.02 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

192,402,007 

.00 

$ 

2,296,995. 

,48 

Written  or  renewed  during  the  year    

170,320,955 

.00 

2,134,306 

.94 

Total  

362  ,722,962 

.00 

$ 

4,431 ,302 

.42 

Deduct  those  expired  and  marked  off  as  terminated 

137,836,578 

.00 

1,772,403 

,29 

In  force  at  end  of  the  year 

224,886,384 

.00 

$ 

2,658,899 

.13 

Deduct  amount  reinsured 

41,907,587 

.DO 

525,008 

.46 

Net  amount  in  force 

182,978,797 

.00 

$ 

2,133,890 

.67 

RECAPITULATION  OF 


Year  Amomit 

Written.           Term.  Covered. 

In  1908- -1  year  or  less__$  71,577,769.00 

In  1907- _2  years   824,110.00 

In  1908- -2  years   651,808.00 

In  1906- -3  years   22,438,644.00 

In  1907- -3  years   26,688,960.00 

In  1908- -3  years   31,056,427.00 

In  1905- -4  years   320,625.00 

In  1906. --4  years   420,175.00 

In  1907- -4  years   676,574,00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.      Fraction  Unearned.  Unearned. 

$    934,955.60  One-half  $  467,477.80 

7,922.88  One-fourth   1,980.72 

6,442.07  Three-fourths---  4,831.55 

223,697.82  One-sixth   37,282.97 

265,073.27  One-half   132,536.64 

317,557.12  Five-sixths   264,630.93 

2.895.40  One-eighth.   361.92 

3,644.64  Three-eighths---  1,366.74 

5.994.41  Five-eighths----  3,746.51 
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Year 
Written, 

In  1908_ 
In  1904. 
In  1905- 
In  1906- 
In  1907- 
In  1908- 


Term. 

A  years  $ 

-5  years  

-5  years  

-  5  years  

.5  years  

-5  years  


Amount 
Covered. 

495,245.00 
3,838,882.00 
4,537,753.00 
4  ,521  ,328.00 
6,893,685.00 
8,036,812.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


4,909.15 
51 ,151 .02 
57,663.28 
59,262.15 
86,389.03 
106,332.83 


Seven-eighths. 

One-tenth  

Three-tenths- . 

One-half  

Seven-tenths-. 
Nine-tenths  


Total  $182,978,797.00    $2,133  ,890.67 


Amount  of 
Premium 
Unearned. 

-$  4,295.51 
5,115.10 
17,298.98 
29,631.07 
60,472.32 
95,699.55 

$  1,126,728.31 


GENERAL  INTERROGATORIES. 

Largest  gross  aggregate  on  any  one  risk  $  25  ,000 . 00 

Losses  incurred  during  year  --   717,178.01 

Total  amount  of  company's  stock  owned  by  directors   118,500.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,293,513.00 

Premiums  received   34, 522  . 08 

Losses  paid  -   32,704.73 

Losses  incurred   34, 380. 55 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  May,  1865.  Commenced  Business  May,  1865. 

C.  H.  BiGELOW,  President. 
A.  W.  Perry,  Secretary.  J.  T.  Williams,  Treasurer. 

Home  Office,  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  5  , 177  ,867  . 74 

INCOME.  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  $4,812,855.11  $  864,782.23 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                           945,462.83  347,314.54 

Total  premiums  (other  than  perpetual)-$3  ,867,392.28    $  517,467.69 

— —     4,384,859.97 

Gross  interest  on  mortgage  loans  $       33  ,967.71 

Gross  interest  on  collateral  loans   711 .80 

Gross  interest  on  bonds  and  dividends  on  stocks   162,566.96 

Gross  interest  on  deposits   10,120.90 
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Gross  interest  from  all  other  sources  $       12  ,889 .69 

Gross  rents  from  company's  property,  including  $6,000.00  for 

company's  occupancy  of  its  own  buildings   20,139.06 

Total  gross  interest  and  rents  $      240  ,396  . 12 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  125.00 

Stocks   1,832.00 

  1,957.00 


From  all  other  sources: 

Deficiency  judgment  mortgage  foreclosure  $  569.13 

Other  items   132.36 

Agents'  balances  previously  charged  off   38 . 18 


739.67 


Total  income  $  4,627,952.76 


Amount  carried  forward  $  9,805,820.50 

DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $425,107.73  occurring  in  pre- 
vious years)  $2,669,307.93    $  749,038.18 

Deduct  amount  received  for  salvage  ($38,- 
023.28)  and  for  reinsurance  in  other  com- 
panies ($582,822.99)   268,874.36  351,971.91 


$2,400,433.57    $  397,066.27 


Net  amount  paid  pohcyholders  for  losses   2  ,797 ,499 .84 

Expense  of  adjustment  and  settlement  of  losses   55  ,471 .77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  50,000.00 

Commission  or  brokerage   1 ,028  , 163  .54 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,366.91 

Salaries  ($49,115.07)  and  expenses  ($87,942.49)  of  special  and  general  agents._  137,057.56 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   72,699.40 

Rents,  including  $6,000.00  for  company's  occupancy  of  its  own  buildings   6,490.00 

Advertising,  $1,965.12;  printing  and  stationery,  $21,305.80   23,270.92 

Postage,  telegrams,  telephone  and  express   22,616.49 

Legal  expenses   6,751.40 

Furniture  and  fixtures   273  .47 

Maps,  including  corrections   9, 408  . 23 

Underwriters'  boards  and  tariff  associations   4,642.44 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,130.14 

Inspections  and  surveys   18,909.87 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,190.58 

Taxes  on  real  estate   4, 026  . 28 

State  taxes  on  premiums   66, 186  . 28 

Insurance  department  licenses  and  fees   17,011 .03 

All  other  licenses,  fees  and  taxes   18  ,950  . 16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $         4, 766  . 40 

Bonds   2,080.42 

Stocks   188.10 


All  other  disbursements  $  9,076.99 

Agents'  balances  charged  off   289.78 


7,034.92 


9,366.77 


Total  disbursements  $  4,378,518.00 


Balance  $  5,427,302.50 
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364,680 

.48 

601  ,920 

.00 

3,752,314 

.61 

6,430 

.82 

4,231 

.22 

242,044 

.77 

426,209. 

.98 

7,809 

.78 

9,890 

.99 

8,648 

.49 

3  ,121 

.36 

LEDGER  assets. 

Book  value  of  real  estate  -  $ 

Mortgage  loans  on  real  estate,  first  liens  

Book  value  of  bonds,  excluding  interest,  $3,409,370.31;  stocks, 
$342,944.30  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  

Bills  receivable,  taken  for  marine  and  inland  risks  

Bills  receivable,  taken  for  fire  risks  

Other  ledger  assets  

Total  ledger  assets,  as  per  balance  $  5  ,427  ,302  .50 

NON-LEDGER  ASSETS. 

Interest  due  ($281.50)  and  accrued  ($4,563.30)  on  mortgages. _$  4,844.80 
Interest  accrued  on  bonds   24, 474  . 76 

Total   29,319.56 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1 ,018  .73 

Gross  assets  $  5,457,640.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  7,809.78 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  3  ,091 .53 

Loans  on  personal  security,  endorsed  or  not   500.00 

Book  value  of  ledger  assets  over  market  value  (real  estate)   14,500.00 

Reinsurance  due   1,483.79 

Total   27,385.10 

Total  admitted  assets  $  5,430,255.69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  42,224.47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   215  ,430  .05 

Gross  claims  for  losses  resisted   29,002.00 

Total  $  286,656.52 

Deduct  reinsurance  due  or  accrued   17  ,341 . 10 

Net  amount  of  unpaid  losses  and  claims  $  269,315.42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,737,747.70;  unearned  premiums  (fifty  per  cent.)-$  868,873.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,383,519.20;  unearned  premiums  (pro 
rata)   2,450,150.80 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks, 
$124,769.93;  unearned  premiums  (fifty  per  cent.)   62,384.97 


Total  unearned  premiums  as  computed  above 


3,381,409.62 
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state,  county  and  municipal  taxes  due  or  accrued  $  50,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   2,508.34 

Total  amount  of  all  liabilities,  except  capital  $  3  ,703  ,233  .38 

Capital  actually  paid  up  in  cash  $     500 , 000 . 00 

Surplus  over  all  habilities   1 , 227 , 022  . 3 1 

Surplus  as  regards  policyholders   1 , 727 , 022 . 3 1 

Total  liabihties  $  5 , 430 , 255  . 69 

RISKS  AND  PREMIUMS.  ^^^^^ 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  446,079,009.00  $  5,940,881.04 

Written  or  renewed  during  the  year                                    313,227,737.00  4,812,855.11 

Total  $  759,306,746.00  $10,753,736.15 

Deduct  those  expired  and  marked  off  as  terminated   269,467,706.00  4,173,331.75 

In  force  at  end  of  the  year  $  489,839,040.00    $  6,580,404.40 

Deduct  amount  reinsured    33,618,869.00  459,137.50 

Net  amount  in  force  $  456,220,171.00    $  6,121,266.90 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $      5,434,744.00  $  206,952.81 

Written  or  renewed  during  the  year                                    199,059,233.00.  864,782.23 

Total  $  204,493,977.00  $  1,071,735.04 

Deduct  those  expired  and  marked  off  as  terminated              199,362,630.00  899,776.34 

In  force  at  end  of  the  year  $     5,131,347.00  $  171,958.70 

Deduct  amount  reinsured                                                       1 , 034  , 767  . 00  47  , 188  . 77 

Net  amount  in  force  $      4,096,580.00  $      124  , 769  . 93 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.  Covered. 

In  1908--1  year  or  less__$114  ,614  ,779  .00 

In  1907_-2  years   355,774.00 

In  1908- -2  years   790,313.00 

In  1906- -3  years   58,807,391.00 

In  1907- -3  years   69,882,136.00 

In  1908- -3  years   79,670,448.00 

In  1905- -4  years   379,578.00 

In  1906- -4  years   504,110.00 

In  1907- -4  years   586,693.00 

In  1908- -4  years   413,600.00 

In  1904- -5  years  --  15,593,813.00 

In  1905- -5  years   19,286,756.00 

In  1906- -5  years   23,441,022.00 

In  1907- -5  years   29,961,738.00 

In  1908- -5  years   41,918,700.00 

Over  5  years   13,300.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


$1 ,737,747.70 
8,705.00 
12,013.00 
667,441 .69 
795,625.00 
885,603.00 
3  ,836.01 
•  5,703.00 
6,258.00 
3,934.00 
255,964.72 
289,335.08 
357,903 .70 
457,361.00 
633,502.00 
334.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

868,873.85 
2,176.25 
9,009.75 
111  ,240.28 
397,812.50 
738,002.50 
479.50 
2,138.63 
3,911.25 
3,442.25 
25,596.47 
86,800.52 
178,951 .85 
320,152.70 
570,151 .80 
284.55 


Total 


$456,220,171.00  $6,121,266.90 


$  3,319,024.65 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  150,000.00 

Amount  of  company's  stock  owned  by  directors  at  par  value,   176,000.00 

Losses  incurred  during  the  year — fire   2  ,341 ,313  .88 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Marine  and 
Fire  Risks.         Inland  Risks. 

Risks  written  $  1,400,742.00  $  100,735.00 

Premiums  received   22,284.66  1,093.48 

Losses  paid   16,555.73  17,679.02 

Losses  incurred   18,789.12  8,815.02 

Losses  now  unpaid   2,233.39   


SEABOARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  September,  1905.  Commenced  Business  September,  1905. 

B.  Adone,  President. 
J.  H.  Langbehn,  Secretary.  John  Sealey,  Treasurer. 

Home  Office,  2102  Strand  Street,  Galveston,  Texas. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  394,966.29 

INCOME. 

Fire. 

Gross  premiums  $     231, 897  . 85 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,.  69,895.36 

Total  premiums  (other  than  perpetual)   162  ,002  .49 

Gross  interest  on  mortgage  loans  $         6  ,774  .43 

Gross  interest  on  bonds  and  dividends  on  stocks   11 ,864  .00 

Gross  interest  on  deposits   2  ,067  .67 

Total  gross  interest   20  , 706 . 10 

Total  income  $      182  ,708  .59 

Amount  carried  forward  $  577,674.88 

DISBURSEMENTS.  ^.  / 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,069.02 

occurring  in  previous  years )  $  64,417.68 

Deduct  amount  received  for  salvage  ($995.67)  and  for  reinsur- 
ance in  other  companies  ($6,187.55)   7,183.22 

Net  amount  paid  policyholders  for  losses   62  ,234  .46 

Expense  of  adjustment  and  settlement  of  losses   865.09 

Commission  or  brokerage   40, 453  . 99 
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Salaries  ($6,250.00)  and  expenses  ($6,827.36)  of  special  and  general  agents  $  13  ,077  .36 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   12,794.00 

Printing  and  stationery   1 ,601 .61 

Postage,  telegrams,  telephone  and  express   911 .12 

Legal  expenses   294.90 

Maps,  including  corrections   1 ,306.54 

Underwriters'  boards  and  tariff  associations   144.88 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   776.14 

Inspections  and  surveys   645.07 

State  taxes  on  premiums   2,419.22 

Insurance  department  licenses  and  fees   4, 170 . 05 

All  other  hcenses,  fees  and  taxes   3  ,649  .88 

General  expenses   3, 681. 50 

Total  disbursements  $  149,025.81 

Balance  $  428,649.07 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  59,221 .72 

Book  value  of  bonds,  excluding  interest   285  ,342  .50 

Cash  in  company's  office  _'   226  . 98 

Deposited  in  trust  companies  and  banks  not  on  interest  -   10,761 .57 

Deposited  in  trust  companies  and  banks  on  interest   38,750.00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   32,190.24 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  -   2,116.49 

Due  from  companies  reinsuring   39.57 

Total  ledger  assets,  as  per  balance  $  428,649.07 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  mortgages  $         1, 751. 95 

Interest  accrued  on  bonds   4,766.62 

Interest  accrued  on  other  assets   478.80 

Total_-__   6,997.37 

Supplies  and  maps   2, 908  . 15 


Gross  assets  $      438  , 554  . 59 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  1 ,601 .61 

Furniture,  fixtures  and  safes   1 ,306.54 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   2.116.49 

Total   5,024.64 


Total  admitted  assets  $   '  433,529.95 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)                      -$  8,386.15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  aU  reported  and  supposed  losses   3  ,466  .25 

Gross  claims  for  losses  resisted   4,050.00 

Total  $  15,902.40 

Deduct  reinsurance  due  or  accrued   1 ,725  .00 


Net  amount  of  unpaid  losses  and  claims 


$  14,177.40 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $123,482.29;  unearned  premiums  (fifty  per  cent.)_--$  61,741.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $59,973.53;  unearned  premiums  (pro  rata).  38,066.19 


Total  unearned  premiums  as  computed  above  $  99,807.34 

Total  amount  of  all  liabilities,  except  capital  $  113  ,984  .74 

Capital  actually  paid  up  in  cash  $     250 ,000 .00 

Surplus  over  all  liabilities   69,542.21 

Surplus  as  regards  policyholders   319,545.21 

'  Total  liabilities  .-  $  433,529.95 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  7,118,624.00    $  146,688.04 

Written  or  renewed  during  the  year                                       12,946,393.00  231,897.85 

Total  $20,065,017.00    $  378,585.89 

Deduct  those  expired  and  marked  off  as  terminated                  8,681,535.00  175,549.03 

In  force  at  end  of  the  year  $11,383,482.00    $  203,036.86 

Deduct  amount  reinsured                                                       1,293,673.00  19,581.04 

Net  amount  in  force  $10,089,809.00    $  183,455.82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908. 
In  1907- 
In  1908. 
In  1906. 
In  1907- 
In  1908. 
In  1907- 
In  1908- 
In  1905- 
In  1906- 
In  1907. 
In  1908. 


Term. 
.1  year  or  less. 

.2  years  

.2  years  

.3  years  

.3  years  

-3  years  

.4  years  

A  years  

-5  years  

.5  years  

.5  years  

b  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Amount  of 
Ptemium 


Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

-$ 

6,803  ,200 

.00 

$ 

123,482 

.29 

One-half  $ 

61 ,741 

.15 

5  ,325 , 

,00 

53 

.33 

One-fourth 

13 

.33 

42,467 

.00 

614 

.67 

Three-fourths  

461 

.00 

281  ,693 

.00 

5,506 

.33 

One-sixth   . 

917, 

,72 

1  ,191  ,734 

.00 

22 ,980 

.46 

One-half.  .  - 

11 ,490 

.23 

1 ,442  ,770 

.00 

24,428 

.83 

Five-sixths 

20,357 

.36» 

6,000 

.00 

42 

.19 

Five-eighths  

26 

.37 

23,400 

.00 

206 

.88 

Seven-eighths  

181  , 

,02 

5,500 

.00 

153 

.30 

Three-tenths  

45 

99 

36,050 

.00 

906 

.94 

One-half  

453  , 

,47 

103,525. 

00 

2,264 

.28 

Seven-tenths  

1 ,585, 

,00 

148,145 

,00 

2,816 

.32 

Nine-tenths 

2,534, 

.70 

$ 

10,089,809 

.00 

$ 

183,455 

.8.2 

$ 

99,807, 

,34 

GENERAL  INTERROGATORIES. 

Largest  amount  written  during  the  year — fire  $  30,000.00 

Amount  of  company's  stock  owned  by  directors   120,000.00 

Losses  incurred  during  the  year — fire   72  ,095  . 18 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fi7'e  Risks. 

Risks  written  $  155,250.00 

Premiums  received   2, 545  . 08 
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SECURITY  INSURANCE  COMPANY. 

Incorporated  May  5,  1841.  Commenced  Business  May,  1841. 

Jno.  W.  Alling,  President.  Victor  Roth,  Secretary. 

Home  Office,  37  Center  Street,  New  Haven,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  2  , 172  ,258  16 

INCOME.  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  $1,932,065.16  $  23.45 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                         608,148.40  131.92 


Totalpremiums  (otherthanperpetual)_$l  ,323,916.76    $  108.47 


1,323,808.29 


Gross  interest  on  mortgage  loans  $  5,680.13 

Gross  interest  on  collateral  loans   4  ,272  .83 

Gross  interest  on  bonds  and  dividends  on  stocks   77,226.39 

Gross  interest  from  all  other  sources   10.12 

Gross  rents  from  company's  property,  including  $2,000.00  for 

company's  occupancy  of  its  own  buildings   3  ,450.00 


Total  gross  interest  and  rents   90,639.47 

From  all  other  sources: 

Borrowed  money  $       80  , 000  . 00 

Profit  and  loss  account,  old  check   .50 

Profit  and  loss  account,  old  premiums   49.47 

  80,049.97 


Total  income  $  1 , 494  , 497  . 73 


Amount  carried  forward  $  3,666,755. 

disbursements.  •  ^ 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $151,887.70  occurring  in  pre- 
vious years)  $    856,712.23  .$  6,172.10 

Deduct  amount  received  for  salvage  ($6,499.- 
75;  and  for  reinsurance  in  other  com- 
panies ($173,629.88)   176,844.25  3,285.38 


$    679,867.98    $  2,886.72 


Net  amount  paid  policyholders  for  losses   682  ,754  .70 

Expense  of  adjustment  and  settlement  of  losses   15,249.42 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  60,000.00 

Commission  or  brokerage   300, 688  . 30 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,290.72 

Salaries  ($24,384.53)  and  expenses  ($27,103.46)  of  special  and  general  agents.-  51 ,487.99 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   69  , 784  . 43 

Rents,  including  $2,000.00  for  company's  occupancy  of  its  own  buildings   3  ,110  .00 
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Advertising,  $2,153.00;  printing  and  stationery,  $8,035.59  $  10,188.59 

Postage,  telegrams,  telephone  and  express   6,849.01 

Legal  expenses   1 ,380  .83 

Furniture  and  fixtures   2, 776  . 32 

Maps,  including  corrections   5,307.31 

Underwriters'  boards  and  tariff  associations   11 ,367.11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   10,875.08 

Inspections  and  surveys  -.   7,033  .45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   247.28 

Taxes  on  real  estate   54.56 

State  taxes  on  premiums   20,040.18 

Insurance  department  licenses  and  fees   9,269.63 

All  other  licenses,  fees  and  taxes: 

Municipal  Ucenses  $         2  ,403  . 16 

Tax  on  capital  stock .1--   8,000.00 

City  and  school  taxes   2,201.12 

  12,604.28 

All  other  disbursements: 

Borrowed  money  -   $       80  , 000  . 00 

Interest  on  borrowed  money   396.08 

Office  expenses   23  , 727  . 56 

Profit  and  loss  account   168.01 

Agents'  balances  charged  off   532  .21 

—   104,823.86 

Total  disbursements  $  1,392,183.05 

Balance  $  2,274,572.84 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  91,458.60 

Mortgage  loans  on  real  estate,  first  hens   109,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _  60,800.00 

Book  value  of  bonds,  excluding  interest,  $1,364,369.96;  stocks, 

$376,624.62   1,740,994.58 

Cash  in  company's  office   4  ,023  .26 

Deposited  in  trust  companies  and  banks  not  on  interest   46  ,717  .22 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   205,313.66 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   4,547.62 

Bills  receivable,  taken  for  fire  risks   9,545.28 

Other  ledger  assets,  viz.: 

Cash  deposited  with  Philadelphia  Underwriters  Association  100  .00 

Reinsurance  due  on  losses   1 ,472  .62 

Total  ledger  assets,  as  per  balance  $  2,274,572.84 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 ,167.36 

Interest  accrued  on  bonds   3, 870 . 80 

Interest  accrued  on  collateral  loans   441 .93 

Rents  accrued  on  company's  property  or  lease   135  .47 

Total   5,615.56 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   76,224.42 


Gross  assets. 


$  2,356,412.82 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  4,547.62 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  407  .92 

Book  value  of  ledger  assets  over  market  value  (real  estate)   958.60 


Total  S  5,914,14 


Total  admitted  assets  S  2,350,498.68 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       32  ,213  .05 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   116  ,294  .41 

Gross  claims  for  losses  resisted   16  ,978  .50 


Total  $  165,485.96 

Deduct  reinsurance  due  or  accrued   31 ,055  . 52 


Net  amount  of  unpaid  losses  and  claims  $  134,430.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $778,149.68;  unearned  premiums  (fifty  per  cent.)---$  389,074.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,564,085.34;  unearned  premiums  (pro 
rata)   843,613.28 


Total  unearned  premiums  as  computed  above   1 ,232  ,688  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,090.00 

State  county  and  municipal  taxes  due  or  accrued   20,000.00 

Reinsurance  premiums   784 . 40 


Total  amount  of  all  liabilities,  except  capital  S  1 ,389  ,902  .96 

Capital  actually  paid  up  in  cash  $     500  ,000  .00 

Surplus  over  all  liabihties   460  ,595  .72 


Surplus  as  regards  pohcyholders   960  , 595  . 72 


Total  liabilities  .f  2  ,350  ,498  .68 


HISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  the  year 


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  


$ 

225  ,952 ,419 

.00 

$  2,520,764 

.74 

159,326,114 

.00 

1,932,065 

,16 

385,278,533 

.00 

$  4,452,829 

.90 

140,385,549 

.00 

1 ,704,584 

.91 

244,892,984 

.00 

$  2,748,244 

.99 

31,903,154 

.00 

406,009 

.97 

Net  amount  in  force  $  212,989,830.00    $  2,342,235.02 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907_  $          41,230.00  $  2,536.60 

Written  or  renewed  during  the  year     23  .45 


Total  $  41,230.00    $  2,560.05 

Deduct  those  expired  and  marked  off  as  terminated   41 ,230  .00  2  ,560  .05 


In  force  at  end  of  the  year  $   $. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


AinoiiTit 

Less  Rein- 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  Isss- 

-$  57  ,984  ,664 

.00 

$  778,149 

.68 

One-half  $ 

389 ,074 

.84 

In  1907- 

2  years 

260  442 

.00 

1  ,722 

.88 

One-fourth 

430 

.72 

In  1908_ 

2  years 

370  284 

.00 

2 ,626 , 

.80 

Three-fourths  

1 ,970 

10 

In  1906- 

3  years 

29,971  871 

.00 

270 ,193 

.  18 

One-sixth 

45  ,032 

19 

In  1907- 

3  years 

35  937  192 

.00 

338  ,002 

.  13 

One-half 

169 ,001 

.06 

In  1908- 

3  years 

38  437  359 

.00 

361  ,007  . 

,72 

Five-sixths 

300  ,839 

77 

In  1905- 

4  years. 

287 ,362 

.00 

2,793 

,71 

One-eighth 

349 

21 

In  1906- 

4  years 

340,502 

.00 

4,200 

.47 

Three-eighths  

1,575 

.18 

In  1907- 

4  years  _ 

732,979 

.00 

■  8  ,051 

.66 

Five-eighths  

5  ,032 

.20 

In  1908- 

-4  years 

440,274 

.00 

3,340 

,64 

Seven-eighths  

2,923 

.06 

In  1904- 

5  years 

7,818,985 

.00 

91  ,854 

.20 

One-tenth  

9,185 

.42 

In  1905- 

5  years - 

8,308,123 

.00 

98,527, 

,30 

Three-tenths  

29,558, 

,19 

In  1906- 

5  years 

8,374,841 

.00 

99,251 . 

62 

One-half  

49,625 

.81 

In  1907- 

5  years 

11 ,159,886 

.00 

130,856 

.74 

Seven-tenths  

91 ,599 

.71 

In  1908- 

5  years 

12,565,066 

.00 

151,656. 

,29 

Nine-tenths 

136,490, 

66 

Total  

$212,989,830 

.00 

$2,342,235, 

.02 

$ 

1,232,688 

,12 

general  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  50  ,000  .00 

Amount  of  company's  stock  owned  by  directors   83  ,575.00 

Losses  incurred  during  tlie  year — fire   664  ,995  .53 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       57  , 909  . 00 

Premiums  received   492  . 74 


THE  SEABOARD  FIRE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1896. 

John  L.  Roper,  President. 

G.  McG.  GooDRiDGE,  Secretary.  Tazewell  Thompson,  Treasurer. 

Home  Office,  105  Plume  Street,  Norfolk,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$     278  ,649.75 

INCOME. 

Fne. 

Gross  premiums  $       61 , 346  . 86 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums, _  23,963.29 


Total  premiums  (other  than  perpetual)   37,383.57 
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Gross  interest  on  mortgage  loans  $ 

6,204 

.78 

Gross  interest  on  collateral  loans 

869 

.95 

Gross  interest  on  bonds  and  dividends  on  stocks 

3,549 

.22 

Gross  interest  on  deposits 

107 

.49 

Gross  interest  froiji  all  other  sources - 

452 

.71 

Gross  rents  from  company's  property,  including  $1,200.00  for 

company's  occupancy  of  its  own  buildings 

4,363 

,55 

Total  gross  interest  and  rents  $  15,547.70 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  180.00 

Stocks   600.00 

  780 . 00 


From  all  other  sources: 

Increase  in  amount  held  for  company's  agents  and  brokers. $  836  . 18 

Agents'  balances  previously  charged  off   6.26 


842  .44 


Total  income  S       54  ,553  .71 


Amount  carried  forward  $  333,203.46 


disbursements. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $743.06 

occurring  in  previous  years)  $       26, 761. 23 

Deduct  amount  received  for  salvage  ($79.68)  and  for  reinsur- 
ance in  other  companies  ($10,782.88)   10,862.56 


Net  amount  paid  policyholders  for  losses   15,898.67 

Expense  of  adjustment  and  settlement  of  losses   162  .45 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  12  ,000  .00 

Commission  or  brokerage   2  ,292  .47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   912  .73 

Expenses  of  special  and  general  agents   1 ,207  .30 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   3.16 

Rents   1,200.00 

Advertising,  printing  and  stationery  .   2,514.38 

Postage,  telegrams,  telephone  and  express   617.18 

Legal  expenses   300.00 

Maps,  including  corrections   87.00 

Underwriters'  boards  and  tariff  associations   634.89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,674  .34 

Taxes  on  real  estate   604  .00 

State  taxes  on  premiums  .   528.36 

Insurance  department  hcenses  and  fees   611 .00 

All  other  licenses,  fees  and  taxes: 

Municipal  licenses   1, 022  . 68 

Miscellaneous  expenses   1 ,448  .24 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   12. 50 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   1 ,859.50 

All  other  disbursements: 

Notes  uncollectible  written  off   103  .56 

Bills  uncollectible  written  off   3  ,003  .44 

Agents'  balances  charged  off   6,797.73 


Total  disbursements  .  $  55,485.58 


Balance  $  277,707.88 
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LEDGER  assets. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals,- 

Book  value  of  bonds  

Deposited  in  trust  companies  and  banks  not  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  

Bills  receivable,  taken  for  marine  and  inland  risks  (local  agency 
department)  

Other  ledger  assets,  viz.: 

Furniture  and  fixtures  

Miscellaneous  

Total  ledger  assets,  as  per  balance  $     277  ,707  .88 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  mortgages  $  832.58 

Interest  accrued  on  bonds   1,1 62. 08 

Interest  accrued  on  collateral  loans   240 . 60 

Rents  due  on  company's  property  or  lease   305  .25 

Total   2,540.51 

Due  from  reinsurance  companies   180.45 


12,699 

.18 

111,555 

,75 

11,285 

.00 

87,463 

.30 

22 , 144 

.  49 

6,804 

.50 

54 

.76 

3,865 

.62 

3,458 

.07 

18,377 

.21 

Gross  assets  I      280  , 428  . 84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  3,458.07 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   54.76 

Book  value  of  ledger  assets  over  market  value   1 ,741 .49 

Total   5,254.32 

Total  admitted  assets  $  275,174.52 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $         1 ,012  .75 

Deduct  reinsurance  due  or  accrued   3. 90 

Net  amount  of  unpaid  losses  and  claims  $         1 ,008  .85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $20,650.76;  unearned  premiums  (fifty  per  cent.)  $  10,325.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $44,386.90;  unearned  premiums  (pro  rata)^  25,446.02 


Total  unearned  premiums  as  computed  above   35  ,771 .40 

State,  county  and  municipal  taxes  due  or  accrued   771 .81 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   603.51 

Return  and  reinsurance  premiums   2  , 305  . 32 

Due  to  company's  agents  and  brokers  '   10  ,737  .11 


Total  amount  of  all  liabihties,  except  capital. 


$  51,198.00 
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Capital  actually  paid  up  in  cash  $     200  ,000  .00 

Surplus  over  all  liabilities   23  ,976  .52 


Surplus  as  regards  policyholders  $     223  ,976  .52 


Total  liabilities  $  275,174.52 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  4,069,990.00  $  65,529.16 

Written  or  renewed  during  the  year                                        4,104,836.00  61,346.86 


Total  $  8,174,826.00    %  126,876.02 

Deduct  those  expired  and  marked  off  as  terminated   2,762,546.00  40,147.51 


In  force  at  end  of  the  year  $  5,412,286.00    $  86,728.51 

Deduct  amount  reinsured   1,286,968.00  21,690.85 


Net  amount  in  force  $  4,125,312.00    %  65,037.66 


RECAPITULATION  OF 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1908- 

-1  year  or  less--S 

1 ,548,479 

.00 

In  1907. 

2  years 

10,600 

.00 

In  1908_ 

2  years 

12,425 

.00 

In  1906- 

3  years 

325,360.00 

In  1907- 

3  years 

455,001 

.00 

In  1908- 

3  years 

679,303 

.00 

In  1907- 

4  years 

2,550 

.00 

In  1904- 

5  years 

188,293 

.00 

In  1905- 

5  years 

213  ,695 

.00 

In  1906- 

5  years 

119,715.00 

In  1907- 

5  years 

293,974 

.00 

In  1908- 

5  years      -  - 

275,917 

.00 

Total  $  4,125,312.00 


RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

20,650.76  One-half  $  10,325.38 

84.95  One-fourth   21.24 

118.77  Three-fourths---  89.08 

4,635.56  One-sixth   772.59 

6,604.39  One-half   3,302.19 

10,256.66  Five-sixths   8,547.20 

58.26  Five-eighths   36.40 

3,605.81  One-tenth   .  360.58 

4,418.09  Three-tenths   1,325.43 

2,433.45  One-half   1,216.72 

5,896.25  Seven-tenths   4,127.35 

6,274.71  Nine-tenths   5,647.24 


65,037.66  $  35,771.40 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25,000.00 

Amount  of  company's  stock  owned  by  directors   34,300.00 

Losses  incurred  during  the  year — fire   16  ,326  .91 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  281 ,352  .00 

Premiums  received   5, 632  . 63 

Losses  paid   750  .00 

Losses  incurred   1, 750  . 00 

Losses  now  unpaid   1 ,000  .00 
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SHAWNEE  FIRE  INSURANCE  COMPANY. 

Incorporated  October  16,  1895.  Commenced  Business  October  16,  1895. 

JoAB  MuLVANE,  President. 
H.  S.  Morgan,  Secretary.  John  R.  Mulvane,  Treasurer. 

Home  Office,  701  Jackson  Street,  Topeka,  Kansas. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,434  .419  .37 

INCOME. 

Fire. 

Gross  premiums  $  1,834,629.41 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  547,254.74 


Total  premiums  (other  than  perpetual)   1 ,287,374.67 

Gross  interest  on  mortgage  loans  $  48  ,871 .43 

Gross  interest  on  collateral  loans   1 ,065  .73 

Gross  interest  on  bonds  and  dividends  on  stocks   18,209.67 

Gross  intetest  on  deposits   162.84 

Gross  interest  from  all  other  sources   158  .63 

Gross  rents  from  company's  property,  including  $2,400.00  for 

company's  occupancy  of  its  own  buildings   6  ,042  .90 


Total  gross  interest  and  rents   74,511.20 

Agents'  balances  previously  charged  off   117.99 


Total  income  $  1,362,003.86 


Amount  carried  forward  $  2  ,796  ,423  .23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $26,998.91 

occurring  in  previous  years)  $      862  ,088  .92 

Deduct  amount  received  for  salvage  ($3,074.62)  and  for  rein- 
surance in  other  companies  ($91,210.87)  ,   94,285.49 


Net  amount  paid  policyholders  for  losses   767 ,803  .43 

Expense  of  adjustment  and  settlement  of  losses   5  ,133  .64 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  30,000.00 

Commission  or  brokerage  '   371 ,380.89 

Salaries  ($16,737.42)  and  expenses  ($22,570.05)  of  special  and  general  agents..  39,307.47 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   38,645.45 

Rents,  including  $2,400.00  for  company's  occupancv  of  its  own  buildings   2,420.00 

Advertising,  $4,741.30;  printing  and  stationery,  $18,176.43   22,917.73 

Postage,  telegrams,  telephone  and  express   9,936.99 

Legal  exp'enses   2  , 160  . 66 

Furniture  and  fixtures   1, 056  . 87 

Maps,  including  corrections   3  ,405  . 13 

Underwriters'  boards  and  tariff  associations   6,851 .48 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,664.40 

Inspections  and  surveys   3  ,498 .86 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  2,416.72 

Taxes  on  real  estate    846  . 1 1 

State  taxes  on  premiums   20, 025  . 94 

Insurance  department  licenses  and  fees   12,242.74 

All  other  licenses,  fees  and  taxes: 

Personal  S  7,064.58 

Local  agencies   4, 054  . 95 

 •  11,119.53 

Agents'  balances  charged  off   151 .61 

Total  disbursements  $  1,355,985.65 

Balance  $  1,440,437.58 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  42,318.64 

Mortgage  loans  on  real  estate,  first  hens   704  ,535  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _  6  ,000 . 00 
Book  value  of  bonds,  excluding  interest,  $433,467.60;  stocks, 

$1,700.00   435,167.60 

Cash  in  company's  office   7, 446  . 70 

Deposited  in  trust  companies  and  banks  not  on  interest   51 ,367.97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   189,246.67 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   1,096.13 

•Bills  receivable,  taken  for  fire  risks   3  ,258.87 

Total  ledger  assets,  as  per  balance  $  1,440,437.58 

NON-LEDGER  ASSETS. 

Interest  due  ($247.17)  and  accrued  ($10,512.44)  on  mortgages_$  10,759.61 

Interest  accrued  on  bonds   3, 935 . 93 

Interest  accrued  on  collateral  loans  i   24.60 

Total   14,720.14 

Market  value  of  real  estate  over  book  value   2  ,681 .36 

Gross  assets  -  $  1,457,839.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $         1 ,096.13 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  395  . 95 

Total   1,492.08 

Total  admitted  assets  $  1,456,347.00 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $       31 ,045  .75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   85  ,624  .88 

Total  $  116,670.63 

Deduct  reinsurance  due  or  accrued   13, 195. 73 


Net  amount  of  unpaid  losses  and  claims. 


$  103,474.90 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  $553,860.54;  unearned  premiums  (fifty  per  cent.).$     276 ,930 .27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,216,020.14;  unearned  premiums  (pro 
rata)   647,918.97 

Total  unearned  premiums  as  computed  above  $  924 ,849 .24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,905.84 

State,  county  and  municipal  taxes  due  or  accrued   12,800.00 

Reinsurance  premiums   6, 305. 92 


Total  amou'nt  of  all  liabilities,  except  capital  $  1 ,051 ,335  .90 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   205  ,011.10 

Surplus  as  regards  policyholders   405 ,011 . 10 


Total  liabilities  $  1 , 456 , 347 . 00 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

$ 

138, 

033,994 

.00 

$ 

1 ,825,146 

.53 

'Written  or  renewed  during  the  year 

130, 

792,067 

.00 

1,834,629 

.41 

Total  

% 

268, 

826,061 

.00 

$ 

3,659,775 

.94 

Deduct  those  expired  and  marked  off  as  terminated 

122, 

909,750 

.00 

1,718,148 

.70 

In  force  at  end  of  the  year 

% 

145, 

916,311 

,00 

% 

1 ,941 ,627. 

24 

Deduct  amount  reinsured    _                       _  _ 

11 , 

275,063 

.00 

171,746 

56 

Net  amount  in  force  $  134,641,248.00    $  1,769,880.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$  36,034,381 

,00 

$  553,860 

.54 

One-half  % 

276,930 

.27 

In  1907_ 

2  years- 

2,333,573 

,00 

17,670 

.18 

One-fourth 

4,417 

.54 

In  1908- 

2  years 

638,988 

,00 

8,534 

.09 

Three-fourths  

6,400 

.56 

In  1906- 

3  years 

14,187,882 

.00 

151 ,604 

.58 

One-sixth 

25,267 

.43 

In  1907- 

-3  years 

21,837,218 

.00 

231,878 

.55 

One-half  

115,939 

.28 

In  1908- 

3  years  _ 

21 ,238,299 

.00 

232,462 

.41 

Five-sixths 

193,719 

.50 

In  1905- 

4  years 

84,778 

.00 

1 ,336 

.69 

One-eighth 

167 

,09 

In  1906- 

4  years  _ 

196,834, 

,00 

2,583 

,30 

Three-eighths  

968 

,74 

In  1907- 

4  years 

532,880 

,00 

6,429 

.59 

Five-eighths  

4,018, 

,49 

In  1908- 

4  years  _ 

195,289 

.00 

2,987 

.62 

Seven-eighths  

2,614 

,17 

In  1904- 

5  years 

5,852,128 

.00 

91,614 

.46 

One-tenth  _ 

9,161 

,44 

In  1905- 

5  years    _  _ 

6,697,073 

.00 

106,486 

.42 

Three-tenths  

31,945 

,92 

In  1906- 

5  years 

7,857,518 

.00 

119,304 

.39 

One-half  

59,652, 

,19 

In  1907- 

5  years 

8,833,354 

.00 

125,842 

.22 

Seven-tenths--- - 

88,089 

55 

In  1908- 

5  years 

8,121,053 

.00 

117,285 

.64 

Nine-tenthS-_ 

105,557.07 

Total 


$134,641,248.00  $1,769,880.68 


$      924.,  849. 24 


FiKE   AXD   MaEIXE   IxSUEAXCE  COMPANIES. 


471 


GENERAL  INTERROGATORIES. 

Xargest  gross  aggregate  amount  insured  in  any  one  risk  S  13  ,500  .00 

Losses  incurred  during  the  year   784  ,711 .24 

Total  amount  of  company's  stock  owned  by  directors   181 ,000.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  792  ,472  .38 

Premiums  received   16, 548  . 65 

Losses  paid   8,274.98 

Losses  incurred  .   9  ,274  . 98 

Losses  now  unpaid   1 ,000  .00 


SOUTHERN  FIRE  INSURANCE  COMPANY,  Limited. 

Incorporated  November  30,  1904.  Commenced  Business  May  5,  1905. 

J.  G.  Payne,  President. 
Holmes  Cummins,  Secretary.  E.  P.  Miller,  Treasurer. 

Home  Office,  214-216  Ninth  Street,  Lynchburg,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$      477  ,931 .34 

INCOME. 

Fire. 

Gross  premiums  $  437,971.62 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,.  127,794.71 

Total  premiums  (other  than  perpetual)   310,176.91 

Gross  interest  on  mortgage  loans  $  7,978.01 

Gross  interest  on  collateral  loans   3  ,805  . 15 

Gross  interest  on  bonds  and  dividends  on  stocks   5  ,251 .20 

Gross  interest  on  deposits   1 ,080  . 13 

Total  gross  interest   18,114.49 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks).,   1 ,342  .50 

Total  income  $      329  , 633  . 90 

Amount  carried  forward  .  $  807,565.24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $23,449.45 

occurring  in  previous  years)  $      199 ,261 . 14 

Deduct  amount  received  for  salvage  ($2,884.04)  and  for  rein- 
surance in  other  companies  ($20,600.60)   23,484.64 


Net  amount  paid  policyholders  for  losses 


175,776.50 
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Expense  of  adjustment  and  settlement  of  losses  $  2,586.47 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$20,000.00)   19,270.00 

Commission  or  brokerage   65, 207. 20 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   351 .23 

Salaries  ($12,201.85)  and  expenses  ($4,158.81)  of  special  and  general  agents   16,360.66 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   14,345.51 

Rents    660.00 

Advertising,  $867.90;  printing  and  stationery,  $2,949.45   3,817.35 

Postage,  telegrams,  telephone  and  express   2,283.72 

Legal  expenses   202.00 

Maps,  including  corrections   886.65 

Underwriters' boards  and  tariff  associations   -  3,000.20 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   97.12 

State  taxes  on  premiums   3,698.26 

Insurance  department  licenses  and  fees   869.79 

All  other  licenses,  fees  and  taxes: 

Municipal  licenses,  fees  and  taxes   5  ,516  .52 

Agents'  licenses   828  . 00 

Specific  State  licenses  and  fees   1 ,096.00 

State  taxes  on  personal  property   637 . 12 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,888.12 

All  other  disbursements: 

General  expenses  $         1 ,743  .32 

TraveUng  expenses   1 ,216.79 

Exchange   217.60 

Periodical  subscriptions  -  17.20 

Brokerage   622 . 77 

Agents' balances  charged  off   3.20 

  3,817.68 


Total  disbursements  -  $  323,199.31 


Balance  $  484,365.93 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  157,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.-  66,630.00 

Book  value  of  bonds,  excluding  interest,  $119,676.25;  stocks, 

$8,675.00   128,351.25 

Cash  in  company's  office   7  ,475  .37 

Deposited  in  trust  companies  and  banks  on  interest   57  ,520  .62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   66,888.98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   499.71 

Total  ledger  assets,  as  pep  balance  $  484,365.93 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2  ,891 .53 

Interest  accrued  on  bonds   1, 516. 66 

Interest  accrued  on  collateral  loans   67.34 

Interest  due  and  accrued  on  other  assets   319.93 

Total   4,795.46 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   698.75 

Stationery  and  supplies   3, 404  . 56 

Furniture  and  maps   4,141.68 


Gross  assets. 


$  497,406.38 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  company's  stock  $  2  ,830  .00 

Supplies,  printed  matter  and  stationery   3  ,404  .56 

Furniture,  fixtures  and  safes   4,141 .68 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   499.71 

Total  $  10,875.95 


Total  admitted  assets  $  486,530.43 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S       31 ,188.59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   14,320.77 

Gross  claims  for  losses  resisted   2  ,000 .00 

Total  $  47,509.36 

Deduct  reinsurance  due  or  accrued   4  ,412  .60 

Net  amount  of  unpaid  losses  and  claims  $       43  ,096  .7( 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $231,590.15;  unearned  premiums  (fifty  per  cent.)---S      115,795.07  ^ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $129,399.27;  unearned  premiums  (pro  rata).         82  ,"294  .64 


Total  unearned  premiums  as  computed  above   198,089.71 

Cash  dividends  remaining  unpaid  to  stockholders   730  .00 

State,  county  and  municipal  taxes  due  or  accrued   4,047.40 

Reinsurance  premiums   2,581.17 

Total  amount  of  all  liabilities,  except  capital  $  248  ,545  .04 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  UabiUties   37, 985  . 39 

Surplus  as  regards  policyholders   237 ,985  .39 

Total  liabilities  $  486.530.43 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $18,679,711.00    $  282,025.46 

Written  or  renewed  during  the  year   28,238,468.00  437,971 .62 


Deduct  those  expired  and  marked  off  as  terminated.. 


Net  amount  in  force. 


$46,918,179.00  $ 

719,997 

08 

21,770,639.00 

312,650 

48 

$25,147,540.00  $ 

407,346 

60 

2,877,757.00 

46,357 

18 

$22,269,783.00  $ 

360,989 

42 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908- 
In  1907- 
In  1908. 
In  1906- 
In  1907. 
In  1908- 
In  1906. 
In  1907. 
In  1908. 
In  1905- 
In  1906. 
In  1907. 
In  1908. 


Term. 
-1  year  or  less. 

.2  years  

-2  years  

-3  years  

-3  years  

.3  years  

-4  years  

-4  years  

.4  years  

-5  years  

.5  years  

-5  years  

.5  years  


A 

Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

00 

$ 

231 ,590.15 

21  408 

00 

312.54 

94  375 

00 

1,043.89 

00 

18,466.74 

1,922,698 

.00 

31,931.58 

3,213,814 

.00 

58,137.31 

5  ,000 

.00 

24.60 

10,000 

.00 

278.52 

6,500 

.00 

111.53 

83,222 

.00 

1  ,656.41 

197,166 

.00 

3,850.22 

233,474 

.00 

4,939.99 

386,211 

.00 

8,645.94 

22,269,783 

.00 

$ 

360,989.42 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

115,795.07 
78.14 
782 . 92 
3,077.79 
15,965.79 
48,447.76 
9.22 
174.07 
97.59 
496.92 
1  ,925.11 
3,457.99 
7,781.34 


$  198,089.71 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  S  25  ,000 .00 

Amount  of  company's  stock  owned  by  directors   125  ,000  .00 

Losses  incurred  during  the  year— fire    195  ,433  .81 


BUSINESS  IN  'fHE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  767,606.00 

Premiums  received   9, 120 . 05 

Losses  paid   8,299.66 

Losses  incurred   9, 588  . 73 

Losses  now  unpaid   1 ,289.07 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 
COMPANY. 

Incorporated  1849.  -Commenced  Business  1851. 

A.  W.  Damox,  President. 
W.  J.  MacKay,  Secretary.  F.  H.  Williams,  Treasurer. 

Home  Office,  195  State  Street,  Springfield,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  7,390,426.54 

INCOME. 

Fire. 

Gross  premiums  %  6,601,459.90 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-,    1 ,676,351 .35 

Total  premiums  (other  than  perpetual)   4, 925  , 108  . 55 

Gross  interest  on  mortgage  loans   S       43  ,679  .73 

Gross  interest  on  collateral  loans   300  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   219  ,363  . 10 

Gross  interest  on  deposits   19,307  .62 

Gross  rents  from  company's  property   15  ,000  .00 

Total  gross  interest  and  rents   297  ,650  .45 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   1 ,200.00 

From  all  other  sources: 

Northern  Pacific  R.  R.  dividends  $         7  ,882  .00 

Portland,  Ore.,  real  estate  dividends   615.00 

Munich  Reinsurance  contract   212  , 196  . 82 

^  Agents'  balances  previously  charged  off   70.51 

  220,764.33 

Total  income  $  5,444,723.33 

Amount  carried  forward  $12,835,149.87 

disbursements. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $411,- 

979.21  occurring  in  previous  years)  $  2,993,507.09 

Deduct  amount  received  for  salvage  ($18,653.49)  and  for  rein- 
surance in  other  companies  ($416,945.55)   435  ,599  .04 

Net  amount  paid  policyholders  for  losses   2  ,557  ,908  .05 

Expense  of  adjustment  and  settlement  of  losses   27  ,257  .76 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  200,000.00 

Commission  or  brokerage   942  , 647  . 27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   28,748.37 

Salaries  ($141,284.64)  and  expenses  ($93,983.28)  of  special  and  general  agents.  235  ,267  .92 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  hom.e  office 

employees   257,382.61 

Rents,  including  $15,000.00  for  company's  occupancy  of  its  own  buildings   38,040.09 

Advertising,  $21,119.90;  printing  and  stationery,  $41,857.64   62,977.54 

Postage,  telegrams,  telephone  and  express  .   21 ,621 .11 
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Legal  expenses  $  5,122.09 

Furniture  and  fixtures   25, 355  . 34 

Maps,  including  corrections   14,253.53 

Underwriters'  boards  and  tariff  associations   57  ,163  .76 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   31,145.52 

Inspections  and  surveys   23  ,835  .53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,317  .96 

Taxes  on  real  estate   3  ,875  .00 

State  taxes  on  premiums   82, 999  . 68 

Insurance  department  hcenses  and  fees   23  ,521 .87 

Massachusetts  franchise  tax   26,538.94 

County  and  municipal  taxes   15,771.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   34,140.26 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  50,000.00 

Stocks   7,882.00 


All  other  disbursements: 

Sundry  supplies  and  incidentals   $  19,940.20 

Interest  paid  on  Munich  Reinsurance  Co.  contract   7,999.88 

Agents'  balances  charged  off   4,951 .39 


57,882.00 


32,891.47 


Total  disbursements  4,807,664.74 


Balance  $  8,027,485.13 


LEDGER  ASSETS. 

Book  value  of  real  estate  -  $  300,000.00 

Mortgage  loans  on  real  estate,  first  liens   935,620.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals-.  6,000.00 
Book  value  of  bonds,  excluding  interest,  $1,517,534.44;  stocks, 

$3,745,970.47   5,263,504.91 

Cash  in  company's  office   1 ,185  .28 

Deposited  in  trust  companies  and  banks  not  on  interest   225,888.25 

Deposited  in  trust  companies  and  banks  on  interest   413  ,580.21 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   876,415.93 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  -   5,290.55 


Total  ledger  assets,  as  per  balance  $  8,027,485.13 

NON-LEDGER  ASSETS. 

Interest  due  ($112.50)  and  accrued  ($21,367.34)  on  mortgageS-$       21 ,479  .84 

Interest  accrued  on  bonds   25  ,827  .45 

Interest  accrued  on  collateral  loans  :   150.00 


Total   47,457.29 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   450,282.09 


Gross  assets  $  8,525,224.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   5,290.55 


Total  admitted  assets 


$  8,519,933.96 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  62  ,610  . 18 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   271 ,833  .09 

Gross  claims  for  losses  resisted   29, 692  . 84 

Total  $  364,136.11 

Deduct  reinsurance  due  or  accrued   50,708.52 

Net  amount  of  unpaid  losses  and  claims  $  313,427.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,424,409.83;  unearned  premiums  (fifty  per  cent.)-$  1,712,204.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,348,007.43;  unearned  premiums  (pro 
rata)   2,319,814.94 

Total  unearned  premiums  as  computed  above   4,032,019.86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,962  .67 

State,  county  and  municipal  taxes  due  or  accrued   46,231 .69 

All  other  liabilities,  viz.: 

Funds  held  for  Munich  Reinsurance  Co  ■   212  ,196  .82 

Interest  accrued  on  same   4,194.70 


Total  amount  of  all  habilities,  except  capital  $  4,616  ,033.33 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   1 , 903  , 900  . 63 

Surplus  as  regards  policyholders   3, 903  , 903 . 63 

Total  liabiHties  .  $  8,519,933.96 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907.- 

$ 

693  ,211 ,826 

.00 

$ 

8,262,448 

.66 

Written  or  renewed  during  the  year 

542,987,298 

.00 

6,601 ,459 

.90 

Total  

--$ 

1  ,236,199,124 

.00 

$14,863,908 

.56 

Deduct  those  expired  and  marked  off  as  terminated.  _ 

496,412,207 

.00 

6,210,316 

.51 

In  force  at  end  of  the  year 

--$ 

739,786,917 

.00 

$ 

8,653,592 

.05 

Deduct  amount  reinsured 

76,259,944 

.00 

881 ,174 

.79 

Net  amount  in  force  

$ 

663,526,973 

.00 

$ 

7,772,417 

.26 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre 

Year 

miums  Charged, 

Amount  of 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$260,674,045 

.00 

$3,424,409 

.83 

One-half  $ 

1 ,712,204. 

92 

In  1907_ 

2  years 

1,382,900 

.00 

14,304 

.03 

One-fourth 

3,576, 

00 

In  1908- 

2  years  _ 

2,642,107 

.00 

21 ,689 

,39 

Three-fourths  

16,267, 

06 

In  1906- 

-3  years 

79,773,597 

.00 

831,527 

.82 

One-sixth  

138,587. 

97 

In  1907- 

3  years 

91  ,705,242 

.00 

965,065 

,75 

One-half  

482,532. 

87 

In  1908- 

3  years  _- 

98,111 ,804 

.00 

1,005,270 

.76 

Five-sixths 

837,725. 

63 

In  1905- 

4  years 

777,213 

.00 

6,959. 

73 

One-eighth 

869. 

97 

In  1906- 

-4  years  

1,229,918. 

00 

12,195. 

86 

Three-eighths  

4,573 . 

44 

In  1907- 

4  years 

1  ,047,440. 

00 

10,068. 

57 

Five-eighths  

6,292. 

85 
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Year  Amount 

Written.          Term.  Covered. 

In  1908- -4  years  $  1,181,613.00 

In  1904 _. 5  years   18,420,448.00 

In  1905_-5  years   21,301,711.00 

In  1906- _5  years   25,924,249.00 

In  1907 -.5  years   28,232,929.00 

In  1908- -5  years   31,121,757.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 

$      11,341.94  Seven-eighths---! 

202,180.45  One-tenth  

247  , 233  . 18  Three-tenths  

310,770.02  One-half  

343,839.91  Seven-tenths  

365 , 560  . 02  Nine-tenths  


Total. 


--$663,526,973.00  $7,772,417.26 


Amount  of 
Premium 
Unearned. 

$  9,924.20 
20,218.05 
74,169.94 
155,385.01 
240,687.94 
•329,004.01 

$  4,032,019.86 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  75,000.00 

Amount  of  stock  owned  by  directors  -   118,600.00 

Losses  incurred  during  the  year — fire   2  ,590  ,000  .30 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,135,092.00 

Premiums  received   37, 468  . 2 1 

Losses  paid   21,647.71 

Losses  incurred   25, 533  . 91 

Losses  now  unpaid   3,886.20 


SPRING  GARDEN  INSURANCE  COMPANY. 

Incorporated  April  15,  1835.  Commenced  Business  August  29,  1835. 

Clarence  E.  Porter,  President. 
Edward  L.  Goff,  Secretary.  John  J.  P.  Rodgers,  Treasurer. 

Home  Office,  308-310  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2,454,120.93 

INCOME. 

Fire. 

Gross  premiums  $  3,030,897.73 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .    1 ,025  ,123  .29 

Total  premiums  (other  than  perpetual)   2  ,005  ,774  .44 

Gross  premiums  written  on  perpetual  risks   6,064.63 

Gross  interest  on  mortgage  loans  $         6  ,393  .60 

Gross  interest  on  bonds  and  dividends  on  stocks   79,691 .99 

Gross  interest  on  deposits   1 ,796  .03 

Gross  interest  from  all  other  sources   214  .17 

Gross  rents  from  company's  property   1 ,303  .22 


Total  gross  interest  and  rents 


89,399.01 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  531.04 

Stocks   10,579.50 

 $  11,110.54 

From  all  other  sources: 

Transfers  on  perpetual  policies  $  273  .00 

Earnings  on  perpetual  policies  canceled   1,178.67 

Agents'  balances  previously  charged  off   57.63 

  1,509.30 


Total  income  $  2,113,857.92 


Amount  carried  forward  $  4,567,978.85 

DISBURSEMENTS. 

Fire.  Perpetual. 

Gross  amount  paid  policyholders  for  losses 
(including  $267,604.49  occurring  in  pre- 
vious years)  $1,393,238.96    $  1,618.00 

Deduct  amount  received  for  salvage  ($4,267.- 
23)  and  for  reinsurance  in  other  com- 
panies ($411,304.42)   415,571.65   

$      977,667.31    $  1,618.00 

Net  amount  paid  poUcyholders  for  losses   979,285.31 

Expense  of  adjustment  and  settlement  of  losses   14  ,063  .26 

Deposit  premiums  returned   11 ,973  .37 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  24,000.00 

Commission  or  brokerage   427  ,853  .58 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4 ,840  .67 

Salaries  ($39,097.49)  and  expenses  ($29,645.96)  of  special  and  general  agents--  68,743.45 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   72,033.25 

Rents   5,000.00 

Advertising,  $2,208.18;  printing  and  stationery,  $7,681.17   9,889.35 

Postage,  telegrams,  telephone  and  express   4,461.34 

Legal  expenses   1, 315  . 95 

Furniture  and  fixtures   409.74 

Maps,  including  corrections   8, 775  . 55 

Underwriters'  boards  and  tariff  associations   12,196.03 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   17,478.07 

Inspections  and  surveys   5  ,336  .35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   134.66 

Taxes  on  real  estate   269  .77 

State  taxes  on  premiums   36, 263  . 74 

Insurance  department  licenses  and  fees   10,037.61 

Capital  stock  tax   1 ,415  .83 

All  other  disbursements: 

Commission  on  sale  of  mortgages  $  541 .00 

Conflagration  indemnity   5, 277  . 25 

Brokerage  on  perpetual  policies   536  . 18 

Travehng  expenses  '   2,141.67 

General  expenses   2, 363. 48 

Agents' balances  charged  off   122.69 

  10,982.27 


Total  disbursements  $  1 , 726  ,759.15 


Balance 


$  2,841,219.70 
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LEDGER  assets. 

Book  value  of  real  estate  $  63,174.36 

Mortgage  loans  on  real  estate,  first  liens   100,627.50 

Book  value  of  bonds,  excluding  interest,  $1,764,370.27;  stocks, 

.$426,261.27   2,191,631.54 

Cash  in  company's  office   10,392  .28 

Deposited  in  trust  companies  and  banks  on  interest   89  ,567  . 14 

Agent^'  balances  representing  business  written  subsequent  to 

October  1,  1908   383,779.96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   2,046.92 

Total  ledger  assets,  as  per  balance  $  2,841,219.70 

NON-LEDGER  ASSETS. 

Intere.st  due  ($66.75)  and  accrued  ($1,375.51)  on  mortgages   1,442.26 

i\Iarket  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   23  ,068.46 

Other  non-ledger  assets   3  ,411 .94 

Gross  assets  $  2,869,142.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  :  $  2,046.92 

Mortgage  interest  past  due   66.75 

Real  estate   16,309.36 

Total   18,423.03 

Total  admitted  assets    $  2  ,850  ,719  .33 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       91 ,968.03 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  J   251 ,684  .43 

Gross  claims  for  losses  resisted   36  , 392  . 54 

Total  -  $  380,045.00 

Deduct  reinsurance  due  or  accrued   42,640.73 

Net  amount  of  unpaid  losses  and  claims  $      337  ,404  .27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,619,700.30;  unearned  premiums  (fifty  per  cent.)_$  809,850.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,081,659.55;  unearned  premiums  (pro 
rata)   595,339.71 

Total  unearned  premiums  as  computed  above   1 ,405,189.86 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  and  95  per  cent,  of  the  premium  or  deposit  received_._   317,626.60 

State,  county  and  municipal  taxes  due  or  accrued   30,000.00 

Total  amount  of  all  habilities,  except  capital  $  2,090,220.73 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities  '   360,498.60 

Surplus  as  regards  policyholders   760,498.60 


Total  liabilities. 


$  2,850,719.33 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907  _ 

$ 

236 

,643 

391 

28 

$ 

2 

731  ,126 

73 

Written  or  renewed  during  the  year 

245 

,631 

817 

98 

3 

no a  COT 

73 

Total  

% 

482 

275 

209 

26 

5 

762,024 

46 

Deduct  those  expired  and  marked  off  as  terminated 

218 

459 

087 

79 

2 

580,224 

94 

In  force  at  the  end  of  the  year 

1 

263 

816 

121 

47 

3 

181 ,799 

52 

Deduct  amount  reinsured 

41 

625 

003 

36 

480,439 

67 

Net  amount  in  force        _      _  _  _  _    _  _  _ 

% 

1  Ql 

1  1  Q 

1  1 
1  i 

2, 

701  ,359 

85 

PERPETUAL  PISKS 

Risk 

q 

J 

'otal  Deposits. 

Perpetual  risks  in  force  on  the  31st  day  of  December,  1907 

% 

15 

531 

370 

49 

$ 

355,924 

12 

Perpetual  risks  written  during  1908.  _  _      _  _  _   

216 

200 

00 

6,064 

63 

Total  

% 

15 

,747 

570 

49 

$ 

361  ,988 

75 

Deduct  those  marked  off  as  canceled 

501 

050 

00 

11  ,913 

37 

In  force  December  31,  1908  

$ 

15 

,246 

520 

49 

$ 

350,075 

38 

Deduct  amount  reinsured 

90 

250 

00 

2,712 

50 

Net  amount  in  force      -      _          -          _  _  _ 

$ 

15 

,156 

270 

49 

$ 

347,362 

88 

Losses  incurred  on  perpetual  risks  during  1908  

$ 

4,193 

91 

Losses  paid  on  perpetual  risks  during  1908- 

1  ,618 

.00 

RECAPITULATION  OF 


Year  Amount 


Written. 

Term. 

Covered. 

In  1908- 

-I  year  or  less. 

-$123,279,076 

47 

In  1907. 

2  years 

483 ,666 

03 

In  1908- 

2  years 

668,938 

73 

In  1906. 

-3  years 

19,595,492 

55 

In  1907. 

3  years 

21  ,600,077 

87 

In  1908- 

-3  years  

.  29,329,195 

72 

Iri  1905- 

-4  years 

108,183 

34 

In  1906- 

4  years - 

193,275 

00 

In  1907- 

4  years 

110,839 

32 

In  1908. 

4  years 

265,543 

01 

In  1904. 

-5  years 

3,834,361 

59 

In  1905- 

-5  years    -  - 

4,578,703 

99 

In  1906- 

.5  years  - 

4,959,992 

67 

In  1907. 

5  years  - 

5,461,095 

33 

In  1908. 

5  years 

7,051  ,026 

49 

Over  5  years 

671  ,650 

00 

Total  

$222,191  ,118 

11 

Perpetual  risks-  .  .  . 

15,156,270 

.49 

Grand  total  $237  ,347  ,388  .60 


RISKS  AND  PREMIUMS. 


Gross  Pre-  , 

miums  Charged,  Amount  of 

Less  Rein-  Premium 

surance.       Fraction  Unearned.  Unearned. 

$1,619,700.30  One-haff  $  809,850.15 

4,039.51  One-fourth   1,009.88 

6.783.45  Three-fourths---  5,087.59 

216,873.64  One-sixth--   36,145.61 

227,905.41  One-half   113,952.71 

317,196.72  Five-sixths-----  264,330.60 

1.242.46  One-eighth   155.31 

2,186.70  Three-eigliths---  820.01 

1,475.33  Five-eighths   922.08 

4,139.06  Seven-eighths.--  3,621.68 

41,761.85  One-tenth   4,176.18 

49,767.44  Three-tenths   14,930.23 

59,136.44  One-half   29,568.22 

61,435.85  Seven-tenths   43,005.09 

80,887.87  Nine-tenths   72,799.09 

6,827.82  Prorata..   4,815.43 


$2,701,359.85    Average  52 -$  1,405,189.86 
347,362.88    90  and  95%   317,626.60 


$3,048,722.73  $1,722,816.46 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $       25  ,000  .00 

Amount  of  company's  stock  owned  by  directors   31 ,600.00 

Losses  incurred  during  the  year — fire   1 ,115  ,883  .68 


Ins.  Report  1909—31 


482 


Fire  and  Marine  Insurance  Companies. 


BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,080,063.34 

Premiums  received   14,057.37 

Losses  paid   27, 295  . 00 

Losses  incurred   28  ,263  .80 

Losses  now  unpaid   968  .80 


STUYVESANT  INSURANCE  COMPANY. 

Incorporated  November  25,  1850.  Commenced  Business  January  31,  1851. 

A.  R.  PiERSON,  President.  C.  A.  Garthwaite,  Secretary. 

Home  Office,  76-78  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  665,024.01 

Increase  of  paid-up  capital  during  year   200,000.00 

Extended  at  :  $      865  , 024  . 01 

INCOME. 

Fire. 

Gross  premiums  i  $  674,786.41 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums-.  175,934.77 

Total  premiums  (other  than  perpetual)   498,851 .64 

Gross  interest  on  mortgage  loans  ^  $  700.00 

Gross  interest  on  bonds  and  dividends  on  stocks  .   21 ,938  .64 

Gross  interest  on  deposits   146.80 

Gross  interest  from  all  other  sources   113  .46 

Total  gross  interest   22 , 898  . 90 

Surplus  paid  in  ,   100,000.00 

Total  income  $  621,750.54 

Amount  carried  forward  $  1.486,774.55 

DISBURSEMENTS.  /  ^^.^^ 

Gross  amount  paid  policyholders  for  losses  (including  $45,580.64 

occurring  in  previous  years)  $      321 ,692  .52 

Deduct  amount  received  for  salvage  ($4,194.60)  and  for  rein- 
surance in  other  companies  ($24,384.93)   28,579.53 

Net  amount  paid  pohcyholders  for  losses   293  ,112  .99 

Expense  of  adjustment  and  settlement  of  losses   3  ,687  .93 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)_  21 ,000  .00 

Commission  or  brokerage   131 ,441 .69 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   857  .42 
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Salaries  of  special  and  general  agents  $  1 ,200  .00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   5,859.44 

Rents    1.000.00 

Advertising,  S242.40;  printing  and  stationery,  $819.67   1 ,062  .07 

Postage,  telegrams,  telephone  and  express   45.36 

Legal  expenses   1 ,33^4  .70 

Maps,  including  corrections   96. 70 

Underwriters'  boards  and  tariff  associations   1 ,835  .89 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,320.22 

Inspections  and  surveys   124  .78 

State  taxes  on  premiums   5, 172. 36 

Insurance  department  licenses  and  fees   585.00 

Interest  on  loans   72  . 92 

Total  disbursements  $  469,809.47 

Balance  $  1,016,965.08 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  hens  $  14,000.00 

Book  value  of  bonds,  excluding  interest,  $402,418.23;  stocks, 

$395,549.10   797,967.33 

Cash  in  company's  office  _   6, 596  . 93 

Deposited  in  trust  companies  and  banks  not  on  interest   100,813  .04 

Deposited  in  trust  companies  and  banks  on  interest   638.03 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   96,370.67 

Bills  receivable,  taken  for  fire  risks   579.08 

Total  ledger  assets,  as  per  balance  -  $  1 ,016,965  .08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  291.66  ^ 

Interest  accrued  on  bonds   2  ,983  .74 

Total   3,275.40 

Gross  assets---  .  .  $  1 , 020  , 240  . 48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire 

risks  $  579.08 

Book  value  of  ledger  assets  over  market  value  (bonds)  '   27  ,380  .83 

Total   27,959.91 

Total  admitted  assets  $  992,280.57 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       93,061 .50 

Gross  claims  for  losses  resisted   6  ,000  .00 

Total  $  99,061.50 

Deduct  reinsurance  due  or  accrued   4  ,804  .92 


Net  amount  of  unpaid  losses  and  claims. 


$  94,256.58 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $451,507.84;  unearned  premiums  (fifty  per  cent.)--_S      225,753  .92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $67,062.20;  unearned  premiums  (pro  rata).  35,294.56 


Total  unearned  premiums  as  computed  above  $      261 ,048.48 


Total  amount  of  all  liabilities,  except  capital  $  355,305.06 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  habilities   236  ,^975 .51 

Surplus  as  regards  policyholders   636,975.51 


Total  habilities  $      992  ,280.57 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

---$ 

45,220,484 

.00 

$ 

543 

,659 

.32 

Written  or  renewed  during  the  year          _  _        _  _ 

55,272,326 

.00 

674 

,786 

.41 

Total  

$ 

100,492,810 

.00 

$ 

1  ,218 

,445 

.73 

Deduct  those  expired  and  marked  off  as  terminated 

54,566,637 

.00 

648 

,443 

.31 

In  force  at  end  of  the  year     .      _  _____ 

45,926,173 

.00 

$ 

570 

,002, 

.42 

Deduct  amount  reinsured             _                    _  _  _ 

2,138,215 

.00 

51 

,432 

.38 

Net  amount  in  force  $    43,787,958.00    $  518,570.04 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

- 1  year  or  less- 

-$ 

37,378,364.00 

$  451,507.84 

One-half  $ 

225,753. 

92 

In  1906- 

3  years 

1  ,963  ,064.00 

17,942.93 

One-sixth 

2,990. 

48 

In  1907. 

-3  years  - 

1 ,740,092.00 

16,745.70 

One-half 

8,372. 

85 

In  1908- 

-3  years-  - 

2,043,495.00 

22,376.77 

Five-sixths 

18,647. 

30 

In  1904- 

-5  years 

52,420.00 

838.06 

One-tenth 

83. 

80 

In  1905- 

-5  years 

297,205.00 

3,196.88 

Three-tenths  

959. 

04 

In  1906- 

5  years 

92,662.00 

1 ,650.94 

One-half  

825. 

47 

In  1907- 

5  years 

116,306.00 

2,320.57 

Seven-tenths--- - 

1,624. 

35 

In  1908- 

-5  years 

104,350.00 

1  ,990.35 

Nine-tenths  _ 

1 ,791 . 

27 

Total  

% 

43,787,958.00 

$  518,570.04 

$ 

261 ,048. 

48 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25,000.00 

Amount  of  company's  stock  owned  by  directors   298,050.00 

Losses  incurred  during  the  year — fire   316  ,785  .72 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  i?isfcs. 

Risks  written  $  650  , 232  . 00 

Premiums  received   7, 889 . 56 

Losses  paid   2,900.05 

Losses  incurred   3, 000  . 05 

Losses  now  unpaid   100  .00 


FlEE   AND  MaEINE   InSUKAKCE  COMPANIES. 
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SUN  INSURANCE  COMPANY. 

Incorporated.  November,  1855.  Commenecd  Business  January  1,  1856. 

Charles  Janvier,  President.     '  William  P.  Maus,  Secretary. 

Home  Office,  308  Camp  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  ol  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,165  ,599  .39 

INCOME.  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  $  892,937.04  $  34,771.79 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums  _                                          306,928.44  6,736.60 


Total  premiums  (other  than  perpetual). $  586,008.60    $  28,035.19 


614,043 .79 


Gross  interest  on  bonds  and  dividends  on  stocks  $  44,676.00 

Gross  rents  from  company's  property   3,000.00 


Total  gross  interest  and  rents   47,676.00 

Bills  payable   198,000.00 


Total  income  $  859,719.79 


Amount  carried  forward  $  2,025,319.18 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (in- 
cluding $44,692.61  occurring  in  previous 

years)  $  428,523.47    $  11,814.62 

Deduct  amount  received  for  salvage  ($3,295.01) 
and  for  reinsurance  in  other  companies 

($90,127.15)   88,393.97  5,008.19 


340,129.50    $  6,806.43 


Net  amount  paid  policyholders  for  losses   346  ,935  .93 

Expense  of  adjustment  and  settlement  of  losses   6  ,229  .64 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$50,000.00)   26,575.00 

Commission  or  brokerage  1   141 ,545.68 

Salaries  ($4,675.00)  and  expenses  ($5,286.08)  of  special  and  general  agents   9  ,961 .08 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees     30,240.83 

Rents   3,000.00 

Advertising,  $1,389.74;  printing  and  stationery,  $3,358.98   4,748.72 

Postage,  telegrams,  telephone  and  express   2,673  .64 

Legal  expenses   500.04 

Maps,  including  corrections   252  . 56 

Underwriters'  boards  and  tariff  associations   4  ,801 .18 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,278.23 

Inspections  and  surveys   499.92 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  320.35 

Taxes  on  real  estate   1, 120 . 00 

State  taxes  on  premiums   __  9,727.32 

Insurance  department  licenses  and  fees   4  ,044  .46 

Taxes  on  assets   2, 747  . 88 

All  other  disbursements: 

Exchange,  S655.84;  directors'  fees,  $902.50  $  1,558.34 

Miscellaneous  and  subscriptions   732.50 

General  expenses,  $7,203.08;  marine  expenses,  $180.00   7,383  .08 

Bills  payable,  with  interest   202  ,435  .61 

Profit  and  loss   58  . 92 

  212,158.45 

Total  disbursements  $  810,360.91 

Balance  $  1,214,958.27 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  40  , 000  . 00 

Book  value  of  bonds,  excluding  interest,  $889,565.88;  stocks, 

$234,740.00   1  , 124  ,305  .88 

Cash  in  company's  office   69.13 

Deposited  in  trust  companies  and  banks  not  on  interest   12  ,450.70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   37,232.56 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   900.00 

Total  ledger  assets,  as  per  balance  $  1,214,958.27 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  900.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks )         48 , 698 . 38 

Total   49,578.38 

Total  admitted  assets  $  1 ,165  ,359  .89 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         9,791 .69 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   48,300.08 

Gross  claims  for  losses  resisted   3  ,286  . 10 

Total  $  61,377.87 

Deduct  reinsurance  due  or  accrued   7  ,734  . 16 

Net  amount  of  unpaid  losses  and  claims  $       53  ,643  .71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $403,566.82;  unearned  premiums  (fifty  per  cent.)___$  201,783.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $392,146.78;  unearned  premiums  (prorata).  220,618.37 


Total  unearned  premiums  as  computed  above   422  ,401 .78 

Cash  dividends  remaining  unpaid  to  stockholders-    25, 700  . 00 

Reinsurance  premiums    5,115.83 


Total  amount  of  all  liabihties,  except  capital 


$  506,861.32 


Fire  and  Marine  Insurance  Companies. 
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Capital  actually  paid  up  in  cash  S      500 , 000  . 00 

Surplus  over  all  liabilities   158  ,498  .57 


Surplus  as  regards  policyholders  S      658  , 498  . 57 

Total  habilities  -  $  1,165,359.89 


RISKS  AND  PREMIUMS.  ^^^^^  p^^_ 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907_ 

$ 

54,310,700 

00 

S  881 

117 

99 

Written  or  renewed  during  the  year  . 

62,044,342 

00 

892 

937 

04 

Total  

$ 

116,355,042 

00 

$  1,774 

055 

03 

Deduct  those  expired  and  marked  off  as  terminated 

51  ,493,743 

00 

808 

659 

29 

In  force  at  end  of  the  year 

$ 

64,861 ,299 

.00 

$  965 

395 

74 

Deduct  amount  reinsured  

10,064,993 

00 

169 

682 

14 

Net  amount  in  force  $    54,796,306.00    $  795,713.60 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $   $  

Written  or  renewed  during  the  year                                        8,787,028.00  34,771.79 

Total  $      8,787,028.00  $  34,771.79 

Deduct  those  expired  and  marked  off  as  terminated                 8,787,028.00  34,771.79 

Net  amount  in  force  $   $  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$ 

29,683,041 .00 

$ 

403 ,566 

82 

One-half  $ 

201 ,783 

41 

In  1907_ 

2  years 

319,720.00 

4,107 

54 

One-fourth 

1 ,026 

88 

In  1908. 

2  years 

551 ,439.00 

5,727 

35 

Three-fourths  

4,295 

51 

In  1906 _ 

3  years 

4,649,071 .00 

82,181 

50 

One-sixth 

13,696 

91 

In  1907_ 

3  years 

7,333,089.00 

112,918 

36 

One-half  

56,459 

18 

In  1908- 

-3  years  

8,690,596.00 

125,190 

63 

Five-sixths 

104,325 

52 

In  1905- 

4  years  - 

2,045.00 

26 

69 

One-eighth 

3 

34 

In  1906- 

4  years 

16,107.00 

417 

51 

Three-eighths  

156 

57 

In  1907- 

4  years 

89,573.00 

957 

90 

Five-eighths  

598 

68 

In  1908- 

4  years 

208,730.00 

1  ,906 

69 

S.  /en-eighths  

1  ,668 

35 

In  1904- 

5  years 

195,077.00 

4,916 

96 

One-tenth 

491 

69 

In  1905- 

-5  years 

223,786.00 

4,600 

18 

Three-tenths  

1  ,380 

05 

In  1906- 

-5  years 

488,765.00 

10,403 

43 

One-half  

5,201 

71 

In  1907- 

-5  years 

1 ,014,032.00 

17,994 

.23 

Seven-tenths  

12,595 

96 

In  1908- 

5  years 

1,331,235.00 

20,797 

81 

Nine-tenths-- 

18,718 

02 

Total  

-$ 

54,796,306.00 

$ 

795,713 

60 

$ 

422,401 

78 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  500,000.00 

Amount  of  company's  stock  owned  by  directors   50  ,50  J  .00 

Losses  incurred  during  the  year — fire   360,072  .01 
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BUSINESS  IN  the  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      502  , 487  . 00 

Premiums  received   8, 034  . 38 

Losses  paid    4,721.19 

Losses  incurred   4,721.19 


TEUTONIA  INSURANCE  COMPANY.  ' 

Incorporated  April,  1871.  Commenced  Business  June,  1871. 

Albert  P.  Noll,  President.  Frank  Langbehn,  Secretary. 

Home  Office,  217  Camp  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 

) 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year,$      924,057  .95 

INCOME.  „  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,146,960.80  $  21,741.27 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                          319,415.52  4,838.05 


Total  premiums  (other  than  perpetual)  _$      827,545.28    $  16,903.22 


844,448.50 


Gross  interest  on  bonds  and  dividends  on  stocks  $       25  ,628  .00 

Gross  interest  from  all  other  sources   769  . 83 

Gross  rents  from  company's  property   6  ,000  .00 


Total  gross  interest  and  rents   32  ,397  .83 


Total  income  ,  $  876,846.33 


Amount  carried  forward   $  1 , 800  . 904  . 28 

,  ,         DISBURSEMENTS.  . 

'  -  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $48,274.00  occurring  in  pre- 
vious years)  $      598,930.34    $  3,641.02 

Deduct  amount  received  for  salvage  ($5,335.- 
26)  and  for  reinsurance  in  other  com- 
panies ($73,809.03)   79,144.29   


519,786.05    $  3,641.02 


Net  amount  paid  policyholders  for  losses   523  ,427  .07 

Expense  of  adjustment  and  settlement  of  losses   6,623.82 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$25,000.00)   24,670.00 

Commission  or  brokerage   185,835.37 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5,449.03 


Fire  and  Marine  Insurance  Companies. 
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Salaries  ($15,500.00)  and  expenses  ($15,868.17)  of  special  and  general  agents, _ _$  31,368.17 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   28,000.00 

Rents   6,000.00 

Advertising,  $2,500.00;  printing  and  stationery,  $7,099.27   9,599.27 

Postage,  telegrams,  telephone  and  express   2,349.75 

Legal  expenses   1, 000 , 00 

Maps,  including  corrections   500.00 

Underwriters'  boards  and  tariff  associations   6,590.90 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   5,441.18 

Inspections  and  surveys   6, 113. 10 

Taxes  on  real  estate   1 ,470  .00 

State  taxes  on  premiums    6,628.00 

Insurance  department  licenses  and  fees   13  ,241 .00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   50.50 

Total  disbursements  $      864  ,357  . 16 

Balance  $  936,547.12 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  70,000.00 

Book  value  of  bonds,  excluding  interest,  $544,533  .50;  stocks, 

$151,595.00   696,128.50 

Cash  in  company's  office   705.87 

Deposited  in  trust  companies  and  banks  not  on  interest   49  ,677  .52 

Agents'  balances  representing  business  written  subsequent  to 

'  October  1,  1908   92,860.62 

Premiums  in  course  of  collection   27  , 174  .61 

Total  ledger  assets,  as  per  balance  $      936  ,547  . 12 

DEDUCT  ASSETS  NOT  ADMITOED. 

Book  value  of  ledger  assets  over  market  value   27  ,053  .50 

Total  admitted  assets  $      909 , 493  . 62 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  10,500.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   30,975.00 

Gross  claims  for  losses  resisted  '   5  , 000  . 00 

Total  $  46,475.00 

Net  amount  of  unpaid  losses  and  claims  $       46,475  .00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $524,263.96;  unearned  premiums  (fifty  per  cent.)_-_$  262,263.48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $394,057.85;  unearned  premiums  (pro  rata).        216  , 193  . 14 


Total  unearned  premiums  as  computed  above   478  ,456  .62 

Cash  dividends  remaining  unpaid  to  stockholders   915  .00 

State,  county  and  municipal  taxes  due  and  accrued   6,500.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   349.25 

Return  premiums,  $650.75;  reinsurance  premiums,  $2,500.00   3,150.75 


Total  amount  of  all  liabilities,  except  capital. 


$  535,846.62 
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Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   123  ,647  .00 

Surplus  as  regards  policyholders  $      373  ,647  .00 

Total  liabilities  $      909  ,493  .62 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $    69,500,393.00    $  984,827.02 

Written  or  renewed  during  the  year   71,110,061.00  1,146,960.80 

Total  $  140,610,454.00    $  2,131,787.82 

Deduct  those  expired  and  marked  off  as  terminated   56  ,412  ,251 .00       1 ,102  ,427  .85 

In  force  at  end  of  the  year  $    84,198,203.00    $  1,029,359.97 

Deduct  amount  reinsured  ($88,620.13)  and  reinsurance 

commissions  allowed  to  other  companies  ($22,155.03).       7,560,557.00  110,775.16 

Net  amount  in  force  .._$    76,637,646.00    $  918,584.81 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $   $  

Written  or  renewed  during  the  year                                        3,875,025.00  21,741.27 


Total  $      3,875,025.00    $  21,741.27 

Deduct  those  expired  and  marked  off  as  terminated   3  ,875  ,025  .00  21 ,741 .27 


In  force  at  end  of  the  year  $   $. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$ 

42,830,311 

.00 

$  524,526.96 

One-half  $ 

262,263. 

48 

In  1906- 

.3  years - 

9,433,325 

.00 

95,965.77 

One-sixth  _ 

15,994. 

29 

In  1907- 

3  years 

9,022,953 

.00 

121,462.46 

One-half 

60,731 . 

23 

In  1908- 

-3  years  

12,162,695 

.00 

146,607.72 

Five-sixths 

122,173. 

10 

In  1904- 

5  years 

309,377 

.00 

1,458.68 

One-tenth 

145 

,86 

In  1905- 

5  years 

643,487 

.00 

7,445.53 

Three-tenths  

2,233. 

65 

In  1906- 

5  years 

600,489 

.00 

8,645.84 

One-half  

4,322 . 

92 

In  1907- 

5  years 

345,117 

.00 

3,162.84 

Seven-tenths  

2,213. 

98 

In  1908- 

5  years 

1,289,892 

.00 

9,309.01 

Nine-tenths  . 

8,378. 

11 

Total  

$ 

76,637,646 

.00 

$  918,584.81 

$ 

478,456. 

62 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  »  $  20,000.00 

Amount  of  company's  stock  owned  by  directors   71 ,500  .00 

Losses  incurred  during  the  year   521 ,628 .07 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  930,693.34 

Premiums  received   15, 975  . 12 

Losses  paid   3, 599  . 52 

Losses  ir^curred   4,519.33 

Losses  now  unpaid   919.81 
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THE  UNION  INSURANCE  COMPANY. 

Incorporated  February  6,  1804.  Commenced  Business  July  25,  1803. 

J.  Henry  Scattergood,  President. 
Edgar  R.  Dannels,  Secretary  and  Treasurer. 
Home  Office,  Southwest  Corner  Tliird  and  Walnut  Streets,  Philadelphia,  Pa. 


capital  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  ot  ledger  assets  (as  per  balance)  December  31  of  previous  year_$      954  ,614  . 10 

INCOME. 

Fire. 

Gross  premiums  $      798,341 .05 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,,       192,753  .71 

Total  premiums  (other  than  perpetual)   605  ,587  .34 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,609  . 10 

Gross  interest  on  mortgage  loans  $         1 ; 002  .77 

Gross  interest  on  collateral  loans   609.06 

Gross  interest  on  bonds  and  dividends  on  stocks   25,444.50 

Gross  interest  on  deposits  i   361 . 66 

Gross  interest  from  all  other  sources   5  . 01 

Gross  rents  from  company's  propertJ^  including  $4,185.30  for 

company's  occupancy  of  its  own  buildings   10,884.43 

Total  gross  interest  and  rents   38,307  .43 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)    38.65 

From  all  other  sources: 

Borrowed  money  $       20  , 000  . 00 

Girard  National  Bank   25,000.00 

  45,000.00 

Total  income  $  690,542.52 

Amount  carried  forward  $  1,645,156.62 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $577,- 

445.00  occurring  in  previous  years)  $      456  ,903  .67 

Deduct  amount  received  for  salvage  ($3,366.87)  and  for  rein- 
surance in  other  companies  ($24,385.31 )   27  , 752  . 18 

Net  amount  paid  policyholders  for  losses   429,151 .49 

Expense  of  adjustment  and  settlement  ot  losses   8,035.62 

Deposit  premiums  returned  .   1, 189  . 50 

Commission  or  brokerage   182  , 480  . 35 

Salaries  ($8,024.58)  and  expenses  ($7,069.18)  of  special  and  general  agents   15  ,093  .76 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   24,802.40 

Rents   4,185.30 

Advertising,  $1,949.09;  printing  and  stationery,  $5,166.84   7,115.93 

Postage,  telegrams,  telephone  and  express   5,548.29 

Legal  expenses   420.34 

Furniture  and  fixtures   146.50 
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Maps,  including  corrections.  $ 

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  Ucenses  and  fees  

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate,  reduced  to  market  value  

All  other  disbursements: 

Incidental  office  expenses  $         3  ,767  .30 

Travehng  expenses   343.48 

Interest  paid  on  borrowed  money   1 ,247  . 17 

Contingent  commissions   4,853.59 

Tax  on  coal  lands   2. 54 

Paid  account  Cahfornia  losses   1, 000 . 00 

Agents'  balances  charged  off   281 .49 


1 ,118.48 
5,998.93 

3 ,033  .43 
1 ,185.98 
3,869.35 
1 ,515.00 
14,834.41 
5,649.80 

52,576.32 


11  ,495.57 


Total  disbursements. 


779,446.75 


Balance  .$  865,709.87 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.. 
Book  value  of  bonds,  excluding  interest,  $538,943.70;  stocks, 

$50,369.53  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  

Philadelphia  Underwriters'  Association  


106,500 

00 

25,000 

00 

12,800 

00 

589,313 

23 

4,106 

16 

106 

65 

29,226 

76 

97,003 

51 

1  .553 

56 

100 

00 

Total  ledger  assets,  as  per  balance  $      865  ,709  .87 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $         3  ,433  .34 

  117.12 


Rents  accrued  on  company's  property  or  lease . 


Total  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets,  viz.: 

Perpetual  insurance  on  building  

Reinsurance  due  on  losses  paid  


Gross  assets. 


3,550.46 
21 ,889.92 


742.50 
3,994.05 


895,886.80 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908. 


1 ,553 .56 


Total  admitted  assets 


$  894,333.24 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       12,623  .94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   40  ,050  .56 

Gross  claims  for  losses  resisted   1 ,270 . 15 

Total  $  53,944.65 

Deduct  reinsurance  due  or  accrued   3  ,606  .31 

Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $479,524.47;  unearned  premiums  (fifty  per  cent.).-_$  239,762.24 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $413,356.98;  unearned  premiums  {pro  rata)^  214,470.95 


50,338.34 


Total  unearned  premiums  as  computed  above    454  ,233  . 19 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

90  per  cent,  of  the  premium  or  deposit  received    26  ,884  .89 

State,  county  and  municipal  taxes  due  or  accrued   6,000.00 

Due  or  to  become  due  for  borrowed  money   45,000.00 

All  other  liabilities,  viz.: 

Stock  fractions   21.92 

Reserve  for  contingencies   1 ,000  .00 

Total  amount  of  all  liabilities,  except  capital..  $  583,478.34 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  habihties   110,854  .90 

Surplus  as  regards  pohcyholders   310,854.90 

Total  liabiUties___l  $  894,333.24 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $    83,288,693.00    %  973,716.02 

Written  or  renewed  during  the  year                                       65  ,389  ,711 .00  798,341 .05 

Total  $  148,678,404.00    I  1,772,057.07 

Deduct  those  expired  and  marked  off  as  terminated                70  ,625  ,587  .00  812  ,395  .11 

In  force  at  end  of  the  year  %    78,052,817,00    $  959,661.96 

Deduct  amount  reinsured                                                       5,092,060.00  66,780.51 

Net  amount  in. force  $    72,960,757.00    $  892,881.45 

PERPETUAL  RISKS.        ,         ,  ^  .. 

Amount.  Deposits. 

In  force  December  31,  1908  $      1,044,723.00    $  29,872.10 


Year 
Written. 

In  1908- 
In  1907_ 
In  1908- 
In  1906- 
In  1907- 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.      Fraction  Unearned. 


Term. 
.1  year  or  less, 

-2  years  

-2  years  

.3  years  

.3  years  


Amount 
Covered. 

33,731,437.00 
421 ,425.00 
197,697.00 
8,496,118.00 
8,529,738.00 


479,524.47 
5,407.55 
2,350.63 
88,198.31 
92,733.50 


One-half  

One-fourth  

Three-fourths . 

One-sixth  

One-half  


Amount  of 
Premium 
Unearned. 

239,762.24 
1  ,351 .89 
1 ,763 .04 
14,699.72 
46,366.75 
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Gross  Pre- 

miums  Charged, 

Amount  of 

ATnount 

Less  Rem 

PreTYiium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

3  years 

$    8,886,414  00 

$ 

91,909. 

64 

Five-sixths 

-$ 

76  ,591 . 

37 

In  1905- 

4  years 

59  ,547 .00 

587. 

33 

One-eighth 

73  . 

42 

In  1906- 

4  years 

398,863.00 

4  , 700 

35 

Three-eighths  -  - 

1 ,762  . 

63 

In  1907- 

4  years 

319,637.00 

3,434 

65 

Five-eighths  

2,146. 

66 

In  1908- 

-4  years 

161 ,258.00 

1 ,477. 

43 

Seven-eighths  -  - 

- 

1 ,292. 

76 

In  1904- 

5  years 

1 ,341 ,778.00 

14  341 

15 

One-tenth 

1 ,434 . 

11 

In  1905- 

5  years 

1,919,383.00 

20,509. 

,74 

Three-tenths  

6,152  . 

92 

In  1906- 

5  years 

2,788,129.00 

31  ,557 

,53 

One-half  

15,778. 

77 

In  1907- 

-5  years-  -  . 

3,436,537.00 

27,386. 

,78 

Seven-tenths  

19,170. 

75 

In  1908- 

5  years 

2  ,272 ,796 .00 

28,762 

.39 

Nine-tenths 

25 ,886 . 

16 

Total  

$  72,960.757.00 

% 

892,881 

.45 

% 

454,233. 

19 

Perpetual  risks 

1,044,723.00 

29,872 

.10 

90  per  cent. 

26,884. 

89 

Grand  total 

$  74,005,480.00 

$ 

922,753 

.55 

481,118, 

,08 

general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  25,000.00 

Amount  of  company's  stock  owned  by  directors   2  ,800  .00 

Losses  incurred  during  the  year — fire   420,391 .44 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  48,117.00 

Premiums  received   885.00 


UNITED  STATES  FIRE  INSURANCE  COMPANY. 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

Charles  A.  Norms,  President. 
Mortimer  L.  Allen^,  Secretary.  David  G.  Wakeman,  Assistant  Secretary. 

Home  Office,  95  WiUiam  Street.  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$     540,361 .28 

INCOME. 

Fire. 

Gross  premiums  $  440,205.78 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,-  179,935.54 

Total  premiums  (otlier  than  perpetual)   260,270.24 

Gross  interest  on  mortgage  loans  $  1,150.00 

Gross  interest  on  bonds  and  dividends  on  stocks   16,039.92 

Gross  interest  on  deposits    95.60 

Total  gross  interest   17  , 285  . 52 
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Gross  increase  in  book  value  of  ledger  assets  (cents  dropped  from  last  year's 

statement)  $  1-75 


Total  income  $  277,557.51 


Amount  carried  forward  $  817,918.79 

DISBURSEMENTS.  .  , 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (in- 
cluding $24,960.63  occurring  in  previous 

years)  %  230,785.45    $  206.69 

Deduct  amount  received  for  salvage  ($4,027.88) 
and  for  reinsurance  in  other  companies 

($38,850.41)  •   42,878.29   


$  187,907.16    $  206.69 


Net  amount  paid  policyholders  for  losses   188 ,113.85 

Expense  of  adjustment  and  settlement  of  losses   6, 2 97. 70 

Commission  or  brokerage   83  , 484  95 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   8,424.01 

Rents.,   2,800.00 

Advertising,  $76.42;  printing  and  stationery,  $82.83   159.25 

Postage,  telegrarris,  telephone  and  express   455.92 

Legal  expenses   1 ,043  .45 

Underwriters'  boards  and  tariff  associations   3  ,551 .53 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,194.09 

.State  taxes  on  premiums   6,208.53 

Insurance  department  licenses  and  fees  _*   929.56 

All  other  licenses,  fees  and  taxes: 

Municipal  and  county  licenses   1 ,498  . 15 

Miscellaneous   173.57' 

Gross  loss  on  sale  or  maturity  of  ledger  ass-^ts,  viz.: 

Bonds  $  1,612.50 

Stocks   12,704.00 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  23  , 000  . 00 

Book  value  of  bonds,  excluding  interest,  $314,131.25;  stocks, 

$101,008.50   415,139.75 

Cash  in  company's  office   196.98 

Deposited  in  trust  corhpanies  and  banks  not  on  interest  -  13  , 166  .24 

Deposited  in  trust  companies  and  banks  on  interest   350  . 26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   47,414.50 


14,316.50 


Total  disbursements  $      318,651 .06 


Balance  $  499,267.73 


Total  ledger  assets,  as  per  balance  -  $  499,267.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  95.83 

Interest  accrued  on  bonds    2, 338  . 00 

Interest  accrued  on  other  assets  ,   800.00 


Total   3,233.83 


Gross  assets  $      502  ,501 .56 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  $       11 ,859.75 

Total  admitted  assets  $  490,641.81 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       3  0, 270, 52 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   48,419.40 

Gro.ss  claims  for  losses  resisted   2  ,898  .73 

Total  1  $  61,588.65 

Deduct  reinsurance  due  or  accrued   11 ,796.91 

Net  amount  of  unpaid  losses  and  claims  $       49,791 .74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $200,412.99;  unearned  premiums  (fifty  per  cent.)_--$  125,206.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $30,298.77;  unearned  premiums  {pro  rata).  17,582.39 

Total  unearned  premiums  as  computed  above   142  ,788  .89 

State,  county  and  municipal  taxes  due  or  accrued   5,000.00 

Total  amount  of  all  liabilities,  except  capital  $  197,580.63 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  habilities   43  ,061 . 18 

Surplus  as  regards  pohcyholders   293  ,061 . 18 

Total  habihties  _•  $     490,641 .81 ' 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $38,261 ,054.00  $  507,738.00 

Written  or  renewed  during  the  year                                       35,426,141.00  440,205.78 


Total  $73,687,195.00    $  947,943.78 

Deduct  those  expired  and  marked  off  as  terminated   42,514,721 .00  580,949.45 


In  force  at  end  of  the  year  $31,172,474.00    $  366,994.33 

Deduct  amount  reinsured   7,632,833.00  86,282.57 


Net  amount  in  force  $23,539,641.00    $  280,711.76 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908. 

.1  year  or  less. 

-$ 

21  ,387,371 

.00 

$  250,412 

.99 

One-half  $ 

125,206 

.50 

In  1907_ 

2  years  

145,437 

.00 

2,270 

.88 

One -fourth 

567 

.72 

In  1908- 

-2  years 

14,740 

.00 

113 

.79 

Three-fourths  

85 

.35 

In  1906_ 

-3  years 

276,390 

.00 

3,281 

,52 

One-sixth  

546 

.92 

In  1907_ 

3  years  . 

890,643 

.00 

12,245, 

,06 

One-half  

6,122 

.53 

In  1908- 

-3  years  . 

744,160 

.00 

11 ,029 

,79 

Five-sixths 

9,191 

,49 

In  1908- 

4  years  - 

20,550 

.00 

169, 

,88 

Seven-eighths  

148, 

65 

In  1906- 

-5  years   _ 

7,000 

.00 

179, 

,00 

One-half  

89. 

50 

In  1907- 

.5  years     _  _ 

23,600 

.00 

388. 

66 

Seven-tenths.  . 

272. 

06 

In  1908. 

5  years 

29,750 

.00 

620. 

19 

Nine-tenths.  _ 

558, 

17 

Total  

-$ 

23,539,641 

.00 

$  280,711. 

76 

$ 

142,788, 

89 

Fire  and  Maeixe  Insurance  Companies. 
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general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  20,000.00 

Amount  of  company's  stock  owned  by  directors   132,425.00 

Losses  incurred  during  the  year — fire   220,646.55 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  564,061.00 

Premiums  received   8, 726  . 16 

Losses  paid   5,699.57 

Losses  incurred   9,638.24 

Losses  now  unpaid   3  ,938  .67 


VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

WiLLi.\M  H.  Palmer,  President. 
W.  H.  McCarthy,  Secretary.  O.  D.  Pitts,  Treasurer. 

Home  Office,  1015  East  Main  Street,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.l  1 ,371 ,970.90 

INCOME. 

Fire. 

Gross  premiums  $  980,240.94 

Eeduct  reinsurance,  rebate,  abatement  and  return  premiums__  274,693.82 

Total  premiums  (other  than  perpetual)   705,547.12 

Gross  interest  on  mortgage  loans  $  3,240.28 

Gross  interest  on  collateral  loans   72. 70 

Gross  interest  on  bonds  and  dividends  on  stocks   41 ,997  .11 

Gross  interest  on  deposits   950.00 

Gross  interest  from  all  other  sources   1 ,583  .39 

Gross  rents  from  company's  property,  including  $2,393.34  for 

company's  occupancy  of  its  own  buildings   6  ,589  .57 

Total  gross  interest  and  rents   54  ,433  .05 

(Jross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,467.50 

From  all  other  sources: 

Old  account,  agent  Athens,  Tenn  $  45.00 

New  York  agency   100  . 00 

  145.00 

Total  income  $  762,592.67 


Amount  carried  forward  $  2,134,563.57 


Ins.  Report  1909—32 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $61,605.09 

occurring  in  previous  years)  $      474  ,323  .73 

Deduct  amount  received  for  salvage  ($1,058.37)  and  for  rein- 
surance in  other  companies  ($77,544.63)   78,603  .00 

Net  amount  paid  policyholders  for  losses  ---$  395,720.73 

Expense  of  adjustment  and  settlement  of  losses   6,907.72 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  25,000.00 

Commission  or  brokerage   156  ,403  .88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4,892  .38 

Salaries  ($5,820.00)  and  expenses  ($2,084.42)  of  special  and  general  agents   7  ,904  .42 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   23,915.00 

Rents   2,393.34 

Advertising,  $6,017.71;  printing  and  stationery,  $4,977.44   10,995.15 

Postage,  telegrams,  telephone  and  express   1 ,651 .61 

Legal  expenses   1 ,424  .33 

Underwriters'  boards  and  tariff  associations   14,658.04 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,578.36 

Inspections  and  surveys   644  . 12 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,326  .52 

Taxes  on  real  estate   13  , 824  . 49 

State  taxes  on  premiums  _•   6, 055  . 62 

All  other  licenses,  fees  and  taxes: 

State  taxes  on  assets   935  .38 

Taxes  on  assets  taxable,  city  of  Richmond   1 ,532  .58 

All  other  disbursements: 

General  expenses   $  2,641.40 

Agents'  balances  charged  off   439.40 

  3,080.80 

Total  disbursements  $      680  , 844  . 47 

Balance  $  1,453,719.10 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  77,640.29 

Mortgage  loans  on  real  estate,  first  hens   40,080.92 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.-  45  .00 
Book  value  of  bonds,  excluding  interest,  $921,657.45;  stocks, 

$210,744.07   1,132,401.52 

Cash  in  company's  office   14  ,562  .60 

Deposited  in  trust  companies  and  banks  on  interest   73  ,910  .82 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   113,179.54 

Bills  receivable,  taken  for  fire  risks   1 ,898  .41 

Total  ledger  assets,  as  per  balance  $  1,453,719.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  845.92 

Interest  due  ($1,480.00)  and  accrued  ($3,390.23)  on  bonds   4,870.23 

Interest  accrued  on  collateral  loans   1.35 

Rents  accrued  on  company's  property  or  lease   53  .25 

Total   5,770.75 


Gross  assets. 


$  1.459,489.85 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  $  12,836.52 

Total  admitted  assets  $  1,446,653.33 

liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  36,265.17 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   42,945.50 

Gross  claims  for  losses  resisted   8,850.00 

Total  $  88,060.67 

Deduct  reinsurance  due  or  accrued   16,487.95 

Net  amount  of  unpaid  losses  and  claims  $       71 ,572.72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $529,084.38;  unearned  premiums  (fifty  per  cent.)_--$  264,542.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $650,544.13;  unearned  premiums  {pro  rata)^        345,683  .01 


Total  unearned  premiums  as  computed  above    610,225.20 

State,  county  and  municipal  taxes  due  or  accrued   11 ,208.04 

Total  amount  of  all  liabilities,  except  capital  $  693  ,005  .96 

Capital  actually  paid  up  in  cash  $     250  ,000  .00 

Surplus  over  all  habihties   503  ,647  .37 

Surplus  as  regards  policyholders   753  ,647  .37 

Total  habilities  %  1 ,446,653  .33 


RISKS  AND  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $    76,663,816.00  $  1,276,074.91 

Written  or  renewed  during  the  year   65  ,107  ,924  .00  980  ,240  .94 

Total  .  $  141,771,740.00  $  2,256,315.85 

Deduct  those  expired  and  marked  off  as  terminated   59,259,041.00  927,468.58 


In  force  at  end  of  the  year  $    82,512,699.00    $  1,328,847.27 

Deduct  amount  reinsured   8,932,365.00  149,218.76 

Net  amount  in  force  $    73,580,334.00    $  1,179,628.51 


Year 
Written. 

In  1908- 
In  1907- 
In  1908- 
In  1906- 
In  1907- -3  years. 
In  1908- -3  years. 
In  1905- -4  years. 
In  1906- -4  years. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


Term. 
-1  year  or  less. 

-2  years  

-2  years  

-3  years  


Amount 
Covered. 

.$  33,876,528.00 
37,200.00 
211,752.00 
7,255,544.00 
9,711,758.00 
-  10,450,059.00 
84,450.00 
119,750.00 


529,084.38 
434.18 
2,185.56 
113,808.25 
142,387.36 
147,046.59 
649.37 
951 .35 


One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  


Amount  of 
Premium 
Unearned. 

264,542.19 
108.54 
1  ,639.17 
18,968.04 
71 ,193 .68 
122,538.83 
81  .16 
356.76 
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Year 

Written.  Term. 

In  1907- -4  years  $ 

In  1908_-4  years  

In  1904-  -5  years  

In  1905-  -  5  years  

In  1906.. 5  years  

In  1907- -5  years  

In  1908.. 5  years  


Amount 
Covered. 

183,100,00 
148,025.00 
1 ,610,399.00 
1  ,968,331 .00 
2,102,538.00 
2,793,175.00 
3,027,725.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.      Fraction  Unearned. 


1 ,880.07 
1 ,435.27 
38,661 .42 
45,409.54 
45,574.00 
55,096.08 


Five-eighths  -  - 
Seven-eighths. 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenthS-. 


55,025.19  Nine-tenths. 


Total  $  73,580,334.00  $1,179,628.51 


Amount  of 
Premium 
Unearned. 

1  ,175.04 
1 ,255.86 
3 ,866.14 
13  ,622 .86 
22,787.00 
38,567.26 
49,522.67 

610,225.20 


general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  25  ,000  .00 

Amount  of  company's  stock  owned  by  directors   21 ,750  .00 

Losses  incurred  during  the  year — fire   405  ,688  .36 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2  , 547  , 307  . 00 

Premiums  received   51 ,071 .47 

Losses  paid   27,153.91 

Losses  incurred   26,986.81 


VIRGINIA  STATE  INSURANCE  COMPANY. 

Incorporated  December  15,  1865  Commenced  Business  March  14,  1866. 

George  L.  Christian,  President.  Robert  Lecky,  Jr.,  Secretary. 

Home  Office,  Corner  Fifth  and  Main  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  827,986.55 

INCOME. 

Fire. 

Gross  premiums  $  975,817.42 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-  299,935.27 

Total  premiums  (other  than  perpetual)   675  ,882  . 15 

Gross  interest  on  mortgage  loans  $  2,069.91 

Gross  interest  on  bonds  and  dividends  on  stocks   13  ,766  .65 

Gross  interest  from  all  other  sources   845  . 14 

Gross  rents  from  company's  property,  including  $3,000.00  for 

company's  occupancy  of  its  own  buildings   9,466.74 


Total  groes  interest  and  rents 


26,148.44 
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From  all  other  sources: 

Borrowed  money  $  29,500.00 

Agents'  balances  previously  charged  off   99.44 

 $  29,599.44 

Total  income  $  731,630.03 

Amount  carried  forward  $  1,559,616.58 

DISBURSEMENTS. 

F  ire. 

Gross  amount  paid  policyholders  for  losses  (including  $94,198.63 

occurring  in  previous  years)  $      572  ,514  .42 

Deduct  amount  received  for  salvage  ($3,451.47)  and  for  rein- 
surance in  other  companies  ($74,664.51)   78,115.98 

Net  amount  paid  policyholders  for  losses   494,398.44 

Expense  of  adjustment  and  settlement  of  losses   12,147.01 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$12,000.00)   11,980.50 

Commission  or  brokerage.  '   178,429.02 

Salaries  ($7,749.84)  and  expenses  ($3,479.32)  of  special  and  general  agents.  _  11,229.16 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   24,992.11 

Rents   3,000.00 

Advertising,  $4,750.87;  printing  and  stationery,  $4,700.20   9,451 .07 

Postage,  telegrams,  telephone  and  express   5,259.78 

Legal  expenses  .   212.35 

Underwriters'  boards  and  tariff  associations   8,109.54 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,179.69 

Inspections  and  surveys   304.53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5  ,371 .94 

Taxes  on  real  estate  i   1,277.78 

State  taxes  on  premiums   3  ,897  .05 

Insurance  department  licenses  and  fees   2  ,445  .22 

All  other  licenses,  fees  and  taxes: 

Municipal  Ucenses   3, 286  . 23 

Personal  taxes   24. 50 

All  other  disbursements: 

Miscellaneous  expenses  $         7  ,114  .78 

Meetings  executive  committee   190.00 

Exchange   321.40 

Interest  paid   3  ,439  .21 

Agents'  balances  charged  off   428.38 

  11,493.77 

Total  disbursements  $      789, 489  .  69 

Balance  $  770,126.89 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  96,617.38 

Mortgage  loans  on  real  estate,  first  liens   38,921 .20 

Book  value  of  bonds,  excluding  interest,  $392,847.95;  stocks, 

$56,515.14   449,363.09 

Cash  in  company's  office   12,329.81 

Deposited  in  trust  companies  and  banks  not  on  interest   8,926.90 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   152,360.95 

Agents'  balances  representing  business  written  prior  to  October 

1,  1908   461  .56 

Bills  receivable,  taken  for  fire  risks   535  .90 
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other  ledger  assets,  viz.: 

Open  account  $  1, 842  . 66 

Brokerage  premiums   4, 993  . 35 

Maps   691.97 

Furniture  and  fixtures   3, 082  . 12 

Total  ledger  assets,  as  per  balance  $  770,126.89 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         1, 216. 86 

Interest  accrued  on  bonds  and  stocks   8,006.21 

Interest  accrued  on  other  assets   912  .90 

Total   10,135.97 

Market  value  of  real  estate  over  book  value   3  ,382  .62 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   65,091 .91 

Gross  assets  $  848,737.39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  safes  and  printing  office  $  3,082.12 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   461 .56 

Book  value  of  ledger  assets  over  market  value  (maps)   691 .97 

Total   4,235.65 


Total  admitted  assets  $  844,501.74 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  30,538.57 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   61 ,165  .06 

Gross  claims  for  losses  resisted   5  ,750  .00 

Total  $  97,453.63 

Deduct  reinsurance  due  or  accrued   16,536.43 

Net  amount  of  unpaid  losses  and  claims  $    .  80,917.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $441,512.00;  unearned  premiums  (fifty  per  cent.).  _  220,756.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $320,766.22;  unearned  premiums  (prorata)^  176,042.51 


Total  unearned  premiums  as  computed  above   396  ,798  .51 

Cash  dividends  remaining  unpaid  to  stockholders   305.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   28,610.33 

Reinsurance  premiums   3, 224  . 32 

Due  and  to  become  due  for  borrowed  money   49  ,500  .00 

Total  amount  of  all  liabiUties,  except  capital  $  559,355.36 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  habilities  1   85, 146  . 38 

Surplus  as  regards  policyholders   285,146.38 


Total  liabilities 


.$  844,501.74 
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RISKS  AND  PREMIUMS.  ^ 

Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $    59,480,966.00    $  933,524.13 

Written  or  renewed  during  the  year   61,685,717.00  975,817.42 


Total  $  121,166,683.00    $  1,909,341.55 

Deduct  those  expired  and  marked  off  as  terminated   62,527,239.00       1,022,301  .49 


In  force  at  end  of  the  year  $    58,639,444.00    $  887,040.06 

Deduct  amount  reinsured   7,046,519.00  124,761.84 


Net  amount  in  force  I    51,592,925.00    $  762,278.22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount              Less  Rein-  Premium 


Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In 

1908- 

-1  year  or  less. 

-$  27,756,190 

00 

441  ,512 

00 

One-lialf  $ 

220,756 

00 

In 

1907. 

-2  years 

46,185 

00 

538 

87 

One-fourth 

134 

72 

In 

1908- 

2  years  _ 

30,089 

00 

411 

72 

Three-fourths  

308 

79 

In 

1906- 

3  years 

5,918,232 

00 

83,939 

28 

One-sixth 

13,989 

88 

In 

1907- 

-3  years - 

6,388,220 

00 

86,906 

53 

One-half  

43,453 

27 

In 

1908- 

3  years-  _ 

8,403,471 

00 

103,470 

90 

Five-sixths 

86,225 

75 

In 

1905- 

4  years 

4,650.00 

141 

50 

One-eighth 

17 

69 

In 

1906- 

4  years 

88,820 

00 

1 ,289 

82 

Three-eighths  

483 

68 

In 

1907- 

4  years  . 

24,820 

00 

219 

25 

Five-eighths  

137 

03 

In 

1908- 

4  years 

20,075 

00 

200 

91 

Seven-eighths  

175 

80 

In 

1904- 

5  years  _ 

104,267 

00 

1  ,444 

71 

One-tenth 

144 

47 

In 

1905- 

5  years 

283,515 

00 

3,014 

02 

Three-tenths  

904 

20 

In 

1906- 

5  years 

838,823 

00 

6,930 

39 

One-half  

3  ,465 

19 

In 

1907- 

5  years 

713  ,976 

00 

12,152 

06 

Seven-tenths  

8,506 

40 

In 

1908- 

5  years 

971  ,592 

00 

20,106 

26 

Nine-tenths 

18,095 

64 

Total  

$  51,592,925 

00 

s 

762,278 

22 

$ 

396,798 

51 

GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk  $  25,000.00 

Amount  of  company's  stock  owned  by  directors   92,075.00 

Losses  incurred  during  the  year — fire  .   500 , 098  . 66 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  %  1 , 927  , 1 74  . 00 

Premiums  received   35  ,591  .00 

Losses  paid   23, 903  . 00 

Losses  incurred   24,887.00 

Losses  now  unpaid   984  .00 
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WASHINGTON  FIRE  INSURANCE  COxAlPANY. 

Incorporated  January  9,  1905.  Commenced  Business  January  16,  1905. 

Henry  Carstens,  President.  W.  S.  Worman,  Secretary. 

Home  Office,  210  Lowman  Building,  Seattle,  Wash. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31 

of  previous  year  $  449,978.77 

Increase  of  paid-up  capital  during  year  (stockholders'  contribu- 
tions)  82,697.78 

Total  $  532,676.55 

Less  liabilities  December  31,  1907   135.75 

Extended  at  $  532,540.80 

INCOME. 

Fire. 

Gross  premiums  $  713,901.30 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  283,910.78 

Total  premiums  (other  than  perpetual)   429,990.52 

Gross  interest  on  mortgage  loans   12  ,490  .96 

Gross  interest  on  collateral  loans   820.13 

Gross  interest  on  bonds  and  dividends  on  stocks   12  ,870  .90 

Gross  interest  on  deposits   97.10 

Gross  interest  from  all  other  sources   784  .08 

Total  gross  interest   27  ,063  . 17 

Gross  profit  on  sale  or  maturity  of  ledger  assets  $  158. 44 

Bonds  ^   1 ,014.59  ' 

  1,173.03 

From  all  other  sources: 

Profits  Carstens  &  Earl's  agency  earnings  $         3  ,471 .38 

Discount  received  on  losses   123.15 

Discount  received,  miscellaneous   106.32 

  3,700.85 

Agents'  balances  previously  charged  off   1 ,675  . 16 


Total  income  $  463,602.73 


Amount  carried  forward  $  996,143.53 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,280.16 

occurring  in  previous  years)  $  254,269.71 

Deduct  amount  received  for  salvage  ($1,232.33)  and  for  rein- 
surance in  other  companies  ($86,226.61)   87,458.94 

Net  amount  paid  pohcyholders  for  losses   166,810.77 

Expense  of  adjustment  and  settlement  of  losses   2,319.66 

Commission  or  brokerage   83  , 915  . 73 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   584.36 
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Salaries  ($3,473.19)  and  expenses  ($6,730.26)  of  special  and  general  agents  $        10,203  .45 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   19,969.32 

Rents   2,514.55 

Advertising,  $2,520.76;  printing  and  stationery,  $5,793.89   8,314.65 

Postage,  telegrams,  telephone  and  express   2,416.95 

Legal  expenses   289  . 75 

Furniture  and  fixtures   2  ,982  .49 

Maps,  including  corrections   6,005.77 

Underwriters'  boards  and  taritf  associations   1 ,793  .78 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   178.72 

State  taxes  on  premiums   4,841 .45 

Insurance  department  licenses  and  fees   3  ,134  .94 

All  other  disbursements: 

General  office  expenses  $         3  ,356  .43 

Subscriptions    21.50 

Entertainment   18. 95 

Loan  expenses   20  .33 

Administration  expenses   3  ,805  .00 

  7,222.21 


Agents'  balances  charged  off   780.54 


Total  disbursements  $  324,279.09 


Balance  $  671,864.44 


♦  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  hens  S  186,479.55 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  13  ,147  .84 
Book  value  of  bonds,  excluding  interest,  $110,738.03;  stocks, 

$83,814.32-..,   194,552.35 

Cash  in  company's  office   720.59 

Deposited  in  trust  companies  and  banks  not  on  interest   169,509.01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   87,690.11 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   15,001 .07 

Bills  receivable,  taken  for  fire  risks   4,763  .92 


Total  ledger  assets,  as  per  balance  $      671 ,864.44 

NOX-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 ,773  .60 

Interest  accrued  on  bonds   3  ,002  .42 

Interest  due  ($400.00)  and  accrued  ($383.13)  on  collateral  loans  783  . 13 

Interest  due  and  accrued  on  other  assets   53  .69 


Total   5,612.88 


Gross  assets  $      677  ,477  .32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   15,001 .07 


Total  admitted  assets  $      662  , 476  . 25 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  5,710.52 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   36,522.00 

Gross  claims  for  losses  resisted   5, 150  .00 

Total  $  47,382.52 

Deduct  reinsurance  due  or  accrued   16, 129  . 13 

Net  amount  of  unpaid  losses  and  claims  $       31 ,253  .39- 

Gross  premiums  (less  reinsurance)  received,  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $319,971.65;  unearned  premiums  (fifty  per  cent.)---$  159,985.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $159,814.27;  unearned  premiums  (prorata)^  109,174.58 

Total  unearned  premiums  as  computed  above   269,160.41 

State,  county  and  municipal  taxes  due  or  accrued  (estimated)   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  310,413.80 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   102  ,062  .45 

Surplus  as  regards  pohcyholders   352  ,062  .45 

Total  liabihties  $  662,476.25 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year.  .  _ 

$22,579,616 
47,869,521 

.00 
.00 

$ 

401 ,202 
713,901 

.73 
.30 

Total     --- 

Deduct  those  expired  and  marked  off  as  terminated 

$70,449,137 
27,513,141 

.00 
.00 

$ 

1,115,104 
494,632 

.03 
.31 

In  force  at  end  of  the  year  _  _         .  _  - 
Deduct  amount  reinsured 

$42,935,996 
6,234,961 

.00 
.00 

$ 

620,471 
140,685 

.72 

.80 

Net  amount  in  force 

$36,701 ,035 

.00 

$ 

479,785 

.92 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$  24,124,813 

.00 

%  319,971 

.65 

One-half  $ 

159,985 

.83 

In  1907_ 

2  years 

99,324 

.00 

1  ,522 

.91 

One-fourth 

380 

.73 

In  1908- 

-2  years 

173  ,003 

.00 

2,109 

.95 

Three-fourths  

1 ,582 

.45 

In  1906- 

3  years      -  _ 

1  ,005,476 

.00 

16,127. 

.37 

One-sixth 

2,687 

.90 

In  1907- 

3  years 

2,518,220 

.00 

36,171' 

:3o 

One-half  

18,085, 

,65 

In  1908- 

3  years 

7  ,495,259 

.00 

87  ,336 

.69 

Five-sixths 

72,780, 

,55 

In  1906- 

4  years 

1  ,000 

.00 

12 

.83 

Three-eighths  

4, 

,81 

In  1907- 

-4  years  - 

13,700 

.00 

215 

.27 

Five-eighths  

134, 

55 

In  1908- 

4  years - 

47,991 

.00 

551 

.20 

Seven-eighths  

482, 

,30 

In  1905. 

5  years 

820 

.00 

22 

.24 

Three-tenths  

6, 

66 

In  1906- 

5  years-  . 

400 

.00 

10, 

.50 

One-half  

5, 

25 

In  1907- 

-5  years  

339,425 

.00 

5,684, 

.56 

Seven-tenths  

3,979. 

,22 

In  1908- 

-5  years 

881  ,584 

.00 

10,049. 

45 

Nine-tenths 

9,044. 

51 

Total 


$36,701,035.00    $  479,785.92 


$  269,160.41 
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GENERAL  INTERROGATORIES. 

Largest  gross  aggregate  amount  insured  in  single  risk  1--$  20,000.00 

.  Losses  incurred  during  year   198  ,064  . 16 

Total  amount  of  company's  stock  owned  by  directors   119,200.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  417,227.00 

Premiums  received   7,290.85 

Losses  paid   300.00 

Losses  incurred   300  00 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 

Incorporated  March  14,  1837.  Commenced  Business  January  1,  1870. 

George  R.  Crawford,  President. 
John  H.  Kelly,  Secretary.  Morell  O.  Brown,  Treasurer. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
•  Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  3,982,966.91 

INCOME. 

Fire. 

Gross  premiums  $  3,316,696.53 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums^.  903,495.53 

Total  premiums  (other  than  perpetual)   2,413,201  .00 

Gross  interest  on  mortgage  loans  $        14  ,579  .17 

Gross  interest  on  bonds  and  dividends  on  stocks   140,561 .25 

Gross  interest  on  deposits   3,425.97 

Gross  rents  from  company's  property   117.00 

Total  gross  interest  and  rents  ._   158,683.39 

Agents'  balances  previously  charged  off   1 ,147.84 

Total  income  $  2,573,032.23 

Amount  carried  forward  $  6,555,999.14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $171,- 

111.49  occurring  in  previous  years)  $  1,907,272.10 

Deduct  amount  received  for  salvage  ($13,419.36)  and  for  rein- 
surance in  other  companies  ($248,175.05)   261 ,594  .41 

Net  amount  paid  pohcyholders  for  losses   1 ,645,677.69 

Expense  of  adjustment  and  settlement  of  losses   24,458.04 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  90,000.00 
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Commission  or  brokerage  $  422,421 .70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,823  .31 

Salaries  ($64,592.60)  and  expenses  ($96,277.53)  of  special  and  general  agents.  _  160  ,870  . 13 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees      101,648.39 

Rents  ^_   18,475.65 

Advertising,  $4,112.69;  printing  and  stationery,  $15,843.70   19,956.39 

Postage,  telegrams,  telephone  and  express   18,292.47 

Legal  expenses   431.72 

Furniture  and  fixtures   1 ,920.57 

Maps,  including  corrections   9,531 .81 

Underwriters'  boards  and  tariff  associations   28,874.83 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,654.31 

Inspections  and  surveys   12  ,587  .85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   208.60 

Taxes  on  real  estate   206  . 93 

State  taxes  on  premiums   45, 488  . 56 

Insurance  department  licenses  and  fees   12,700.44 

Municipal  taxes  and  licenses   9,051 .84 

Collection  and  exchange   1 ,970  . 18 


Total  disbursements  $  2  ,635  ,251 .41 


Balance  $  3,920.747.73 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,727.55 

Mortgage  loans  on  real  estate,  first  liens   253,538.70 

Book  value  of  bonds,  excluding  interest,  $422,716.63;  stocks, 

$2,716,411.87   3,139,128.50 

Cash  in  company's  office   2,154.61 

Deposited  in  trust  companies  and  banks  not  on  interest   99  ,912  .66 

Deposited  in  trust  companies  and  banks  on  interest   125,929.80 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   287,095.32 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   7,260.59 


Total  ledger  assets,  as  per  balance  $  3,920,747.73 


NON-LEDGER  ASSETS. 


Interest  due  ($1,332.50)  and  accrued  ($1,267.96)  on  mortgages. $  2  ,600  .46 
Interest  due  on  bonds   1 ,475  .00 


Total  .   4,075.46 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   24,796.50 


Gross  assets  $  3,949,619.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   7,260.59 


Total  admitted  assets  $  3,942,359.10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       37,573  .50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   187  ,791 .88 

Gross  claims  for  losses  resisted   11 ,500.00 


Total  $  236,865.38 

Deduct  reinsurance  due  or  accrued   41 ,012  .53 


Net  amount  of  unpaid  losses  and  claims 


$  195,852.85 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,635,311.99;  unearned  premiums  (fifty  per  cent.).$  817,655.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,851,833.82;  unearned  premiums  (pro 
rata)   1,469,760.94 

Total  unearned  premiums  as  computed  above  $  2,278,416.93 

State,  county  and  municipal  taxes  due  or  accrued   20,000  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   2,000.00 

Return  and  reinsurance  premiums   13  ,000  .00 

For  all  contingencies   10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,528,269.78 

Capital  actually  paid  up  in  cash  $     300 ,000  .00 

Surplus  over  all  habihties   1 , 1 14 , 089 . 32 

Surplus  as  regards  policyholders   1,414  ,089  .22 

Total  liabilities  $  3,942,359.10 


RISKS  AND  PREMIUMS.  „        „  ^ 

Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907- _    -         -  - 

$ 

443,583,206 

.00 

$ 

4,665,659 

.05 

Written  or  renewed  during  the  year    __                   _  .  . 

282,708,969 

.00 

3  ,316,696 

.53 

Total  

$ 

726,292 ,175 

.00 

$ 

7,982,355 

.58 

Deduct  those  expired  and  marked  off  as  terminated    _  _  - 

252,543,239 

.00 

3,056,126 

.23 

In  force  at  end  of  the  year 

$  473,748,936 

,00 

$ 

4,926,229 

.35 

Deduct  amount  reinsured  ($406,794.99)  and  reinsurance 

commissions  allowed  to  other  companies  ($32,288.55). 

48,129,364 

.00 

439,083 

.54 

Net  amount  in  force        _  - 

$ 

425,619,572 

.00 

$ 

4,487,145 

.81 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

LesS  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In 

1908- 

- 1  year  or  less- 

-$125,873,819 

.00 

$1 ,635,311 .99 

One-half  $ 

817,655, 

,99 

In 

1907- 

2  years 

1,405,308 

.00 

18,389.36 

One-fourth 

4,597, 

,34 

In 

1908- 

2  years 

1  ,932,707 

.00 

19,072.01 

Three-fourths  

14,304, 

,00 

In 

1906- 

3  years 

74,857,894 

.00 

660,624.44 

One-sixth 

110,104, 

,07 

In 

1907- 

3  years  - 

77,477,007 

.00 

683,626.78 

One-half  

341,813 

,39 

In 

1908- 

3  years 

77,272,743 

.00 

694,020.67 

Five-sixths 

578,350, 

,56 

In 

1905- 

4  years 

1  ,012,251 

.00 

9,166.33 

One-eighth 

1 ,145, 

,79 

In 

1906- 

4  years 

1  ,606,020 

.00 

13,230.67 

Three-eighths  

4,961 

,50 

In 

1907- 

4  years 

1 ,537,043 

.00 

13,452.35 

Five-eighths  -  -  -  - 

8,407, 

,72 

In 

1908- 

4  years 

1,921,780 

.00 

14,744.32 

Seven-eighths  

12,901 

,28 

In 

1904- 

-5  years 

8,480,160 

.00 

103,202.06 

One-tenth - 

10,320. 

21 

In 

1905- 

-5  years 

11 ,075,983 

.00 

132,002.21 

Three-tenths  

39,600, 

66 

In 

1906. 

5  years - 

13,530,262.00 

162,572.47 

One-half  

81  ,286, 

,24 

In 

1907_ 

5  years 

13,816,102 

.00 

164,944.80 

Seven-tenths  

115,461, 

,36 

In 

1908- 

5  years 

13 ,820,493 

.00 

162,785.35 

Nine-tenths 

146,506, 

,82 

Total  

.$425,619,572 

.00 

$4,487,145.81 

$ 

2,287,416. 

93 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  100,000.00 

Amount  of  company's  stock  owned  by  directors   98,000.00 

Losses  incurred  during  the  year — fire   1 ,682  ,175  .73 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,966,214.00 

Premiums  received   23, 989  . 55 

Losses  paid   25, 377  . 08 

Losses  incurred   26,038.28 

Losses  now  unpaid   661 .20 


THE  WESTERN  RESERVE  INSURANCE  COMPANY. 

Incorporated  March,  1903.  Commenced  Business  May,  1903. 

Morse  E.  Wager,  President.  R.  E.  Gooch,  Secretary  and  Treasurer. 

Home  Office,  Park  Building,  Cleveland,  Ohio. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  474,175.21 

INCOME. 

Fire. 

Gross  premiums  $  476,443.61 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,-  134,944.30 

Deposit  premiums  written  on  perpetual  risks  (gross)   341 ,499.31 

Gross  interest  on  bonds  and  dividends  on  stocks  $  17,339.47 

Gross  interest  on  deposits   1,020.66 

Gross  interest  from  all  other  sources   762  .07 

Total  gross  interest   19  , 122  . 20 

Total  income  $  360,621.51 

Amount  carried  forward  $  834,796.72 

DISBURSEMENTS 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $11,783.22 

occurring  in  previous  years)  $  170,340.65 

Deduct  amount  received  for  salvage  ($314.17)  and  for  reinsur- 
ance in  other  companies  ($24,046.73)   24,360.90 

Net  amount  paid  poHcyholders  for  losses   145,979.75 

Expense  of  adjustment  and  settlement  of  losses   1 ,965  .49 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year).  16,000.00 

Commission  or  brokerage  -  80, 209 . 80 
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Salaries  ($7,450.00)  and  expenses  ($8,610.28)  of  special  and  general  agents  $       16,060  .28 

Salaries,  fees  and  all  other  charges  of  oflRcers,  directors,  trustees  and  home  office 

employees   14,984.00 

Rents   1,031.67 

Advertising,  $305.00;  printing  and  stationery,  $2,933.06   3,238.06 

Postage,  telegrams,  telephone  and  express   1 ,965  .36 

Furniture  and  fixtures   1 ,091  .70 

Maps,  including  corrections   1,678.57 

Underwriters'  boards  and  tariff  associations   2,358.14 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3, 472  . 56 

Inspections  and  surveys   949.97 

State  taxes  on  premiums   3, 548  . 00 

Insurance  department  hcenses  and  fees  ,   2,535.89 

City  licenses  and  taxes   976  . 14 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   20,753  .20 

Gross  decrease  in  book  value  of  ledger  assets  (stocks)   22,314.50 

All  other  disbursements: 

Office  expenses  $  1,164.13 

TraveUng  expenses   1, 132  . 00 

Auditing   400.00 

Incidentals   733.61 

Signs   371.35 

  3,801.09 

(   

Total  disbursements  $  344,914.17 

Balance  $  489,882.55 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $288,110.03;  stocks, 

$100,770.77  $  388,880.80 

Cash  in  company's  office   1,759.56 

Deposited  in  trust  companies  and  banks  not  on  interest   14,493  .12 

Deposited  in  trust  companies  and  banks  on  interest   23  ,000  .00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  _^   61,749.07 

Total  ledger  assets,  as  per  balance  $      489,882  .55 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $         3  ,369  .22 

Interest  accrued  on  other  assets   141 .66 

Total   3,510.88 

Gross  assets  $  493,393.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   3  ,337  .80 

Total  admitted  assets  $  490,055.63 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       36,234  SO 

Gross  claims  for  losses  resisted   1 ,500  .00 

Total  $  37,734.80 

Deduct  reinsurance  due  or  accrued   13  ,879  .63 


Net  amount  of  unpaid  losses  and  claims 


$  23,855.17 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $284,160.25;  unearned  premiums  (fifty  per  cent.)---$  142,080.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $132,935.11;  unearned  premiums  (prorata)^  83,958.43 


Total  unearned  premiums  as  computed  above  $  226,038.55 

State,  county  and  municipal  taxes  due  or  accrued  T   5  ,103  .66 


Total  amount  of  all  liabilities,  except  capital  S  254,997.38 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   35  , 058  . 25 

Surplus  as  regards  policyholders   235  ,058  .25 


Total  liabilities  $     490  .055  .63 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $25,119,434.00  $  295,496.47 

Written  or  renewed  during  the  year                                     38,680,563.00  476,443.61 

Total  $66,799,998.00  $  771,940.08 

Deduct  those  expired  and  marked  off  as  terminated                25  ,833  ,478  .00  322  ,342  .53 

In  force  at  end  of  the  year  $37,966,519.00  $  449,597.55 

Deduct  amount  reinsured                                                       3,380,881.00  32,502.19 

Net  amount  in  force  $34,585,638.00  $  417,095.36 


recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

.$  21  ,289,290. 

00 

$  284,160. 

25 

One-half  $ 

142,080. 

12 

In  1907- 

2  years     -  -  - 

176,039. 

,00 

2,813 . 

68 

One-fourth 

703. 

42 

In  1908- 

2  years 

244,866. 

,00 

2,555. 

99 

Three-fourths  

1,917, 

,00 

In  1906- 

3  years 

1  ,419,803 

.00 

12,931 , 

36 

One-sixth 

2,155 

.23 

In  1907- 

3  years 

4,180,918 

.00 

35,858 

.67 

One-half  

17,929 

.33 

In  1908- 

-3  years    -  - 

5,301  ,849 

.00 

49,838 

.50 

Five-sixths 

41  ,532 

.09 

In  1905- 

-4  years-  -  - 

2,450 

.00 

49 

.30 

One-eighth 

43 

.14 

In  1906- 

-4  years  

23  ,747 

.00 

380 

.97 

Three-eighths  

142 

.86 

In  1907- 

4  years 

47,732 

.00 

686 

.99 

Five-eighths  

492 

.35 

In  1908- 

-4  years 

53,194 

.00 

553 

.06 

Seven-eighths  

483 

.91 

In  1904- 

-5  years 

123 ,702 

.00 

2,433 

.28 

One-tenth 

243 

.33 

In  1905- 

-5  years     -  - . 

100,148 

.00 

1  ,460 

.26 

Three-tenths  

438 

.08 

In  1906- 

5  years 

238,439 

.00 

3,571 

.16 

One-half  

1  ,785 

.58 

In  1907- 

5  years 

590,670 

.00 

8,597 

.91 

Seven-tenths  

6,008 

.53 

In  1908. 

5  years  - _  - 

792,784 

.00 

11 ,203 

.98 

Nine-tenths 

10,083 

.58 

Total  $  34,585,638.00    $    417,095.36  $  226,038.55 


GENERAL  INTERROGATORIES. 


Largest  gross  aggregate  amount  insured  in  one  risk.  _ 

Losses  incurred  during  year  

Total  amount  of  company's  stock  owned  by  directors 


$  15,000.00 
156,865.87 
72,400.00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S       20 , 950 . 00 

Premiums  received   246  . 04 

Losses  paid   1.044.96 

Losses  incurred    1,044.96 


WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1853.  Commenced  Business  March,  1853. 

Marshall  S.  Bkiggs,  President.  Frederick  H.  Way,  Secretary. 

Home  Office,  150  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_^$  2  ,575  ,762  .02 

INCOME. 

Fire. 

Gross  premiums  S  1 , 933  , 928  . 40 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums__       391 ,792.30 

Total  premiums  (other  than  perpetual)   1 .542  , 136  . 1,0 

Gross  interest  on  mortgage  loans  $  24,708.53 

Gross  interest  on  collateral  loans   1 ,088  .85 

Gross  interest  on  bonds  and  dividends  on  stocks   44,939.17 

Gross  interest  on  deposits   3, 187  . 17 

Gross  interest  from  all  other  sources   6  .20 

Gross  rents  from  company's  property,  including  $1,500.00  for 

company's  occupancy  of  its  own  buildings   5  ,061 .67 

Total  gross  interest  and  rents   78,991 .59 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   16,221.50 

Total  income  S  1,637,349.19 

Amount  carried  forward  S  4,213,111.21 

DISBURSEMENTS. 

Ftre. 

Gross  amount  paid  policyholders  for  losses  (including  SHO,- 

689.35  occurring  in  previous  years)  S  826,155.85 

Deduct  amount  received  for  salvage  ($7,001.04)  and  for  rein- 
surance in  other  companies  ($83,860.54)   90,861 .58 

Net  amount  paid  policyholders  for  losses   735,294.27 

Expense  of  adjustment  and  settlement  of  losses   13,048.06 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  _  50,000.00 

Commission  or  brokerage   382  , 874  . 19 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   31 ,818  .05 

Salaries  ($41,233.05)  and  expenses  ($12,990.30)  of  special  and  general  agents.  -  54  ,223  .35 
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Salaries,  fees  and  all  other  charges  of  oflBcers,  directors,  trustees  and  home  office 

employees  $  121,108.74 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings   24  ,900  .00 

Advertising,  $2,495.74;  printing  and  stationery,  $13,339.18   15,834.92 

Postage,  telegrams,  telephone  and  express   6,480.45 

Legal  expenses   1 ,260  .66 

Furniture  and  fixtures   675  . 63 

Maps,  including  corrections   6,464.02 

Underwriters'  boards  and  tariff  associations   12,846.80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3,967.77 

Inspections  and  surveys   1 ,358  .40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,857 .76 

Taxes  on  real  estate   1,1 69. 13 

State  taxes  on  premiums   23, 784  . 83 

Insurance  department  licenses  and  fees   12,526.45 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   483  .00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  18,929.76 

Stocks   5,400.00 


24,329.76 


Total  disbursements  $  1,526,306.24 


Balance  $  2,686,804.97 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  90 , 000  . 00 

Mortgage  loans  on  real  estate,  first  hens   502 , 100  .00 

Book  value  of  bonds,  excluding  interest,  $625,445.41;  stocks, 

$925,388.01   1,550,833.42 

Cash  in  company's  office   7 ,206 .44 

Deposited  in  trust  companies  and  banks  not  on  interest   2  ,238  . 12 

Deposited  in  trust  companies  and  banks  on  interest   301 ,632  . 13 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   231,593.89 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   1,200.97 


Total  ledger  assets,  as  per  balance  $  2,686,804.97 


NON-LEDGER  ASSETS. 


Interest  due  ($100.00)  and  accrued  ($3,059.58)  on  mortgages- _$  3,159.58 

Interest  due  ($2,713.75)  and  accrued  ($6,711.53)  on  bonds   9  ,425  .28 

Interest  due  ($1,814.35)  and  accrued  ($6,490.00)  on  other  assets  8,304.35 


Total   20,889.21 

Due  by  other  companies  on  losses  paid   3  ,820  .47 

Gross  assets-  $  2,711,514.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  ■  $  1,200.97 

Book  value  of  ledger  assets  over  market  value   177,960.42 

Total   179,161.39 


Total  admitted  assets 


$  2,532,353.26 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  12,411 .08 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   152,041 .36 

Gross  claims  for  losses  resisted   199,344  .59 

Total  $  363,797.03 

Deduct  reinsurance  due  or  accrued   91 ,089  .25 

Net  amount  of  unpaid  losses  and  claims  $  272,707.78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $958,754.03;  unearned  premiums  (fifty  per  cent.)---$  479,377.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,604,049.36;  unearned  premiums  {pro 
rata)   875,003.45 

Total  unearned  premiums  as  computed  above   1 ,354,380.47 

State,  county  and  municipal  taxes  due  or  accrued   12,052,28 

Reinsurance  premiums   8, 725  . 54 


Total  amount  of  all  liabilities,  except  capital  $  1,647,866.07 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   634 , 487  . 19 

Surplus  as  regards  policyholders   884,487.19 

Total  liabihties  S  2,532,353.26 


/ 

RISKS  and  premiums.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  246,930,152.00  $  2,537,404.74 

Written  or  renewed  during  the  year                                     173,596,914.00  1,933,628.40 

Total  $  420,527,066.00  4,471,333.14 

Deduct  those  expired  and  marked  off  as  terminated              151,447,060.00  1,694,193.21 

In  force  at  end  of  the  year  $  269,080,006.00  2,777,139.93 

Deduct  amount  reinsured                                                     20,096,058.00  214,336.54 

Net  amount  in  force  $  248,983,948.00  2,562,803.39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908. 

-1  year  or  less. 

-$  78,093,044 

.00 

%  958,754 

.03 

One-half  $ 

479,377 

.02 

In  1907_ 

2  years. 

335,271 

.00 

2,729 

.60 

One-fourth 

682 

.40 

In  1908- 

2  years 

345,963 

.00 

3,352 

.17 

Three-fourths  

2,514 

.13 

In  1906- 

-3  years 

37,579,383 

.00 

318,271 

.89 

One-sixth.  

53,045 

.32 

In  1907_ 

3  years 

43,511,923 

.00 

372,084. 

14 

One-half  

186,042 

.07 

In  1908_ 

3  years 

45,800,986 

.00 

397,153. 

28 

Five-sixths 

330,961 

,07 

In  1905. 

4  years 

392,393 

.00 

3,577 

.80 

One-eighth 

447 

.23 

In  1906- 

4  years 

494,800 

.00 

4,447 . 

44 

Three-eighths  

1  ,667 

.79 

In  1907. 

4  years. 

495,725 

.00 

4,218. 

71 

Five-eighths  

2,636 

.69 

In  1908- 

-4  years 

571,075 

.00 

4,894. 

55 

Seven-eighths  

4,282 , 

73 

In  1904. 

5  years  . 

5,276,797 

.00 

58,503 

,71 

One-tenth 

5,850 

.37 

In  1905- 

5  years. 

5,819,783 

.00 

70,530 

.52 

Three-tenths  

21,159. 

16 

In  1906. 

5  years.-  _ 

7,593,524 

.00 

91,725 

.74 

One-half  

45,862, 

87 

In  1907- 

5  years 

10,466,522 

.00 

127,261 

.06 

Seven-tenths  

89,082, 

74 

In  1908- 

5  years.    _  . 

12,206,759 

.00 

145,298 

.75 

Nine-tenths 

130,768. 

,88 

Total 


$248,983,948.00  $2,562,803.39 


$  1,354,380.47 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  100,000.00 

Amount  of  company's  stock  owned  by  directors   80,000.00 

Losses  incurred  during  the  year   841 ,673  .79 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S  852  ,574.00 

Premiums  received   14, 349  . 63 

Losses  paid   7, 997  . 74 

Losses  incurred  .   10,976.74 

Losses  now  unpaid   979.00 


WINONA  FIRE  INSURANCE  COMPANY. 

Incorporated  July  1,  1908.  Commenced  Business  July  2,  1908. 

Fred  C.  Van  Dusen,  President. 
H.  G.  Smith,  Secretary.  J.  R.  Morfield,  Treasurer. 

Home  Office,  828-830  Security  Bank  Building,  Minneapolis,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S     622  ,044  .93 

INCOME.  ^.^^ 

Gross  premiums  $  553,860.53 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _  100,433.33 

Total  premiums  (other  than  perpetual)   453,427.20 

Gross  interest  on  mortgage  loans  $  9,410.51 

Gross  interest  on  bonds  and  dividends  on  stocks   11 ,047  .21 

Gross  interest  from  all  other  sources   6  ,465  .41 

Total  gross  interest   26 ,923  . 13 

From  all  other  sources: 

Commission  on  excess  business  $        6, 578 . 62 

Commission  on  liability  business..:   808.90 

  7,387.52 


Total  income  $      487  ,737  .85 


Amount  carried  forward  $  1 , 109 ,782  .78 

DISBURSEMENTS.  ^.^^ 

Gross  amount  paid  policyholders  for  losses  (including  $24,980.39 

occurring  in  previous  years)  $      293  ,455  .33 


Net  amount  paid  policyholders  for  losses   293  ,455 .33 
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Expense  of  adjustment  and  settlement  of  losses  S  1 .637  .45 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year. 

S20, 000.00)   20.250.00 

Commission  or  brokerage   109. 652  . 78 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees    12.954.17 

Rents  and  light   1 ,317  .48 

Advertising,  S155.3S;  printing  and  stationery,  S547.45   702.83 

Postage,  telegrams,  telephone  and  express   477.14 

Legal  expenses   102.00 

Furniture  and  fixtures   497.80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   38.34 

Inspections  and  surveys   1 .552  .36 

State  taxes  on  premiums   4.249.51 

Insurance  department  licenses  and  fees   285.25 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   10.00 

All  other  disbursements: 

Exchange  S  4.00 

Miscellaneous  expenses   840.31 

Traveling  expenses   54  . 64 

 ■  ■  S9S  .  95 

Total  disbursements  1  -$      44S.081 .39 

Balance  S  661.701.39 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  hens  S  143  .225  .00 

Book  value  of  bonds,  excluding  interest   242  ,680  .00 

Cash  in  company's  office   200.00 

Deposited  in  trust  companies  and  banks  not  on  interest   181,714.00 

Accounts  receivable   93. 882  . 20 

Total  ledger  assets,  as  per  balance  -S      661 .701 .39 

XOX-LEDGER  .AjS^ETS. 

Interest  accrued  on  mortgages  S  2,348.14 

Interest  accrued  on  bonds   1 ,910  .84 

Total   4.258.98 

Gross  assets  S  665.960.37 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 
reported  and  supposed  losses  ; 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks.  8433.524.36:  unearned  premiums  (fifty  per  cent .)_. -S  216.762.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy.  S101,960.12;  unearned  premiums  (pro  rata).         67  .748  .88 


56,086.35 


Total  unearned  premiums  as  computed  above   284.511 .06 

State,  county  and  municipal  taxes  due  or  accrued   8,233.12 

Return  premiums  ^   3,011.75 

Total  amount  of  all  liabilities,  except  capital  §  351  .S42  .28 
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Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   114, 118. 09 

Surplus  as  regards  policyholders  $     314  , 118 .09 

Total  habihties  $     665 , 960 . 37 


RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $30,506,650.00  $  438,671.76 

Written  or  renewed  during  the  year   41 , 847  , 854  . 00  553  , 860  . 53 

Total  $72,354,504.00  $  992,532.20 

Deduct  those  expired  and  marked  off  as  terminated   35,205,004.00  455,318.69 

In  force  at  end  of  the  year  $37,149,500.00  $  537,213.60 

Deduct  amount  reinsured   187  , 200  .00  1 , 729  . 12 

Net  amount  in  force  $36  , 962  , 300  . 00  $      535  , 484  . 48 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Amount 
Covered. 


Term. 

In  1908_  - 1  year  or  less.  _$  29  , 924  , 581 . 00 

.3  years   26,023.00 

.3  years   3,116,541.00 

.3  years   2,282,632.00 

.5  years   5,798.00 

.5  years   270,445.00 

.5  years   640,287.00 

.5  years   695,993.00 


In  1906- 
In  1907- . 
In  1908- . 
In  1905- . 
In  1906- . 
In  1907- . 
In  1908- . 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.      Fraction  Unearned.  Unearned. 

$    433,524.36    One-half  $  216,762.18 


377.39 
45,150.38 
33,069.18 
84.80 
3,918.92 
9,276.25 
10,083.20 


Total  $  36,962,300.00    $  535,484.48 


One-sixth  

One-half  

Five-sixths  -  - 
Three-tenths. 

One-half  

Seven-tenths- 
Nine-tenths-. 


62.90 
22,575.19 
27,557.65 
25.44 
1 ,959.46 
6,493.36 
9,074.88 


284,511 .06 


GENERAL  INTERROGATORIES. 

Largest  aggregate  amount  insured  in  any  one  risk  .$  25,000.00 

Losses  incurred  during  year   324 ,853  .26 

Total  amount  of  company's  stock  owned  by  directors   85,650.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  17,300.00 

Premiums  received   158  . 89 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  FOREIGN  COUNTRIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN 
COUNTRIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE 
OF  NORTH  CAROLINA,  SHOWING  THEIR  CON- 
DITION   ON    THE    31sT    DAY  OF 
DECEMBER,  1908. 
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AACHEN  AND  MUNICH  FIRE  INSURANCE  COMPANY 
OF  GERMANY. 

Incorporated  June  24,  1825.  Commenced  Business  1895. 

Joseph  A.  Kelsey,  Manager. 
United  States  Office,  84  William  Street,  New  York,  N.  Y. 


DEPOSIT  CAPITAL. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,912  ,957  .06 

INCOME. 

Fire. 

Gross  premiums  $  1,380,755.46 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums^.  356,594.52 

Total  premiums  (other  than  perpetual)  $  1,024,160.94 

Deposit  premiums  written  on  perpetual  risks  (gross)   1 ,024  ,160  .94 

Gross  interest  on  bonds  and  dividends  on  stocks  $  63,446.50 

Gross  interest  on  deposits   2,596.03 

Gross  interest  from  all  other  sources   1 ,166  .20 

Total  gross  interest  ,   67  , 208  . 73 

Received  from  home  office   4,500.00 

Total  income  ^  $  1,095,869.67 

Amount  carried  forward  .$  3,008.826.73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $69,104.92 

occurring  in  previous  years)  $      554  ,373  : 19 

Deduct  amount  received  for  salvage  ($3,563.24)  and  for  reinsur- 
ance in  other  companies  ($47,693.02)   51 ,256  .26 

Net  amount  paid  policyholders  for  losses   503  ,116  .93 

Expense  of  adjustment  and  settlement  of  losses   25,660.49 

Commission  or  brokerage   223  , 183  . 84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   410.19 

Salaries  ($17,111.80)  and  expenses  ($13,981.55)  of  special  and  general  agents.  _  31 ,095.35 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   72, 236  . 35 

Rents   7,574.18 

Advertising,  $2,180.33;  printing  and  stationery,  $7,863.39   10,043.72 

Postage,  telegrams,  telephone  and  express   10,312.78 

Legal  expenses  ^   57. 93 

Furniture  and  fixtures   513  .83 

Maps,  including  corrections   4, 025  . 62 

Underwriters'  boards  and  tariff  associations   12,714.79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   10, 471. 06 

Inspections  and  surveys  •   3  ,545  , 74 

State  taxes  on  premiums   14,325.92 

Insurance  department  licenses  and  fees_-.   7,424.90 
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_$ 

2 , 380 

Ob 

902 

00 

2,074 

82 

3,209 

38 

1 

945,379 

93 

$ 

2,063,446 

80 

All  other  licenses,  fees  and  taxes: 

Municipal  and  county  

Commercial  rating  

Miscellaneous  items  

Remitted  to  home  office  


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,752,572.38 

Cash  in  company's  office   129  .58 

Deposited  in  trust  companies  and  banks  not  on  interest   5,314.71 

Deposited  in  trust  companies  and  banks  on  interest   144,315.31 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   156,307.57 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   2,256.93 

Bills  receivable,  taken  for  fire  risks   1 ,565  .80 

Due  from  other  companies  on  losses  already  paid   984  .52 

Total  ledger  assets,  as  per  balance  I  2  ,063  ,446  .80 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds   20,580.84 

Gross  assets  $  2,084,027.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  2,256.93 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  1 ,565  .80 

Book  value  of  ledger  assets  over  market  value   45  ,352  .38 

Total   49,175.11 

Total  admitted  assets  S  2  , 034 , 852  . 53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  23,129.25 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   74,345.30 

Gross  claims  for  losses  resisted   6,400.00 

Total  $  103,874.55 

Deduct  reinsurance  due  or  accrued   8,422.74 

Net  amount  of  unpaid  losses  and  claims  $       95,451 .81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $672,987.28;  unearned  premiums  (fifty  per  cent  )__-$  336,493.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,017,669.18;  unearned  premiums  (pro 
rata)   557,424.12 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $701.12;  unearned  premiums  {pro  rata)   671  .60 


Total  unearned  premiums  as  computed  above 


894,589.36 
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State,  county  and  municipal  taxes  due  or  accrued  $  15,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   659.00 


Total  amount  of  all  liabilities,  except  capital  $  1 ,005 ,700 . 17 

Surplus  as  regards  policyholders   1, 029 , 152 . 36 


Total  liabilities  $  2 ,034 ,852  .53 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  146,193,500.00    %  1,707,079.13 

Written  or  renewed  during  the  year   119,984,976.00  1,380,755.46 


Total  S  266,178,476.00    $  3,087,834.59 

Deduct  those  expired  and  marked  off  as  terminated   100,525,246.00  1,247,520.05 


In  force  at  end  of  the  year  $  165,653,230.00    %  1,840,314.54 

Deduct  amount  reinsured   13,044,991.00  149,658.08 


Net  amount  in  force  $  152,608,239.00    $  1,690,656.46 


recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less. 

-$  52,908,397 

.00 

$  672,987 

.28 

One-half  $ 

336,493 

.64 

In  1907_ 

2  years 

328,852 

.00 

3,126 

,63 

One -fourth 

781 

.65 

In  1908- 

2  years 

763,277 

.00 

6,841 

,14 

Three-fourths  

5,130, 

.86 

In  1906- 

-3  years - 

20,114,321 

.00 

204,678 

.72 

Otie-sixth 

34,113 

,12 

In  1907- 

-3  years 

24,641,308 

.00 

234,982 

.21 

One-half  

117,491, 

,10 

In  1908- 

3  years 

28,706,937 

.00 

261 ,350 

.58 

Five-sixths 

217,792, 

17 

In  1905- 

-4  years- 

153,305 

.00 

1,349 

.87 

One-eighth 

168, 

.73 

In  1906- 

4  years 

462,150 

,00 

3,741. 

.07 

Three-eighths  

1 ,402, 

90 

In  1907- 

4  years 

376,950. 

,00 

3,443. 

46 

Five-eighths  

2,152. 

15 

In  1908- 

4  years  - 

535,929, 

,00 

4,914, 

44 

Seven-eighths  

4,300, 

10 

In  1904- 

5  years  _ 

2,541 ,675. 

,00 

35,175. 

82 

One-tenth  - 

3,517, 

58 

In  1905- 

5  years  - 

3,358,055 

,00 

45,349. 

91 

Three-tenths  

13,604, 

96 

In  1906- 

5  years-  _ 

3,976,151 . 

00 

49,779. 

82 

One-half  

24,889. 

90 

In  1907- 

5  years 

5,989,017, 

,00 

73,007 

66 

Seven-tenths  

51  ,105. 

32 

In  1908- 

5  years 

7,663,115. 

00 

89,157, 

86 

Nine-tenths 

80,242. 

,08 

Over  5  years 

88,800, 

00 

769, 

99 

Pro  rata.  - 

731, 

50 

Total  

$152,608,239.00 

$1,690,656.46 

$ 

893,917. 

76 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  60,000.00 

Losses  incurred  during  the  year  1908 — fire   542,380.72 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       97  , 625  . 00 

Premiums  received   1,255.82 
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ATLAS  ASSURANCE  COMPANY,  Limited. 

Incorporated  1808.  Commenced  Business  1886. 

Frank  Lock,  United  States  Manager. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  _$  2,218,667.27 

INCOME. 

Fire. 

Gross  premiums  %  2,039,577.02 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--       427  ,284.79 

Total  premiums  (other  than  perpetual)   1 ,612  ,292  .23 

Gross  interest  on  bonds  and  dividends  on  stocks  $       68,397  .02 

Gross  interest  on  deposits   1 ,563  .78 

Gross  rents  from  company's  property   2,205.04 

Total  gross  interest  and  rents   72  ,165  .84 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   9,904  .74 

Total  income  $  1,694,362.81 

Amount  carried  forward  $  3.913,030.08 

DISBURSEMENTS. 
«  Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $76,552.26 

occurring  in  previous  years)  $      832  ,713  .16 

Deduct  amount  received  for  salvage  ($11,056.09)  and  for  rein- 
surance in  other  companies  ($63,856.82)   74  ,912  .91 

Net  amount  paid  policyholders  for  losses   757,800  .25 

Expense  of  adjustment  and  settlement  of  losses   50,179.37 

Commission  or  brokerage   331 ,905  .74 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,368.98 

Salaries  ($28,914.62)  and  expenses  ($34,705.54)  of  special  and  general  agents  -  63,620.16 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   95,113.09 

Rents   15,378.35 

Advertising,  $6,490.23;  printing  and  stationery,  $10,232.38   16,722.61 

Postage,  telegrams,  telephone  and  express   13,623.44 

Legal  expenses   271 .35 

Furniture  and  fixtures   1 ,210.39 

Maps,  including  corrections   4, 885  . 83 

Underwriters'  boards  and  tariff  associations   22  ,935  .85 

Inspections  and  surveys   7,490.49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2  ,356  .03 

Taxes  on  real  estate   776 . 13 

State  taxes  on  premiums   28,243.17 

Insurance  department  licenses  and  fees   8  ,853  .66 

Municipal  hcenses  and  taxes   7,745.49 
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All  other  disbursements: 

Trustees'  and  auditors'  fees  $  4,309.80 

Miscellaneous  office  expenses   6,922.95 

Remitted  to  home  office   215,288.32 

Agents'  balances  charged  off   16.66 

 $  226,537.73 


Total  disbursements  $  1,638,018.11 


Balance  %  2,275,011.97 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  83,878.81 

Book  value  of  bonds,  excluding  interest,  $1,528,619.59;  stocks, 

$340,487.50   1,869,107.09 

Cash  in  company's  office   1 ,837  . 15 

Deposited  in  trust  companies  and  banks  not  on  interest   2,999.93 

Deposited  in  trust  companies  and  banks  on  interest   57  ,203  .24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   256,171.10 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   3,314.65 

Rebate  due  on  taxes   500.00 

Total  ledger  assets,  as  per  balance  $  2,275,011.97 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   18,256.67 

Market  value  of  real  estate  over  book  value   1 ,121 . 19 

Due  from  other  companies  for  reinsurance   7,695.79 


Gross  assets  $  2,302,085.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  3,314.65 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   127,951.09 

Total   131,265.74 

Total  admitted  assets  $  2,170,819.88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  10,526.06 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   101 ,303  .25 

Gross  claims  for  losses  resisted   4  ,915  .00 

Total  $  116,744.31 

Deduct  reinsurance  due  or  accrued   5  ,630  .91 

Net  amount  of  unpaid  losses  and  claims  $  111,113.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,127,664.01;  unearned  premiums  (fifty  per  cent.)-$  563,832.01 

Groes  xiremiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,410,940.19;  unearned  premiums  (pro 
rata)   743,749.92 


Total  unearned  premiums  as  computed  above 


1,307,581  .98 
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state,  county  and  municipal  taxes  due  or  accrued  $  32,000.00 

Reinsurance  premiums   6, 523  . 57 

Total  amount  of  all  liabilities,  except  capital  S  1 ,457,218.90 

Surplus  as  regards  policyholders   713  ,600  .98 

Total  liabilities  $  2,170,819.88 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

$  223,965,237 

00 

s 

2,607,869 

83 

Written  or  renewed  during  the  year                  _  _  .  _ 

173,873,892 

00 

2,039,577 

02 

Total  

$  397,839,129.00 

4,647,446 

85 

Deduct  those  expired  and  marked  off  as  terminated 

159,580,518 

00 

1 ,920,845 

80 

In  force  at  end  of  the  year.. 

$  238,258,611 

00 

s 

2,726,601 

05 

Deduct  amount  reinsured 

18,751 ,768 

00 

187,996 

85 

Net  amount  in  force 

$  219,506,843 

00 

$ 

2,538,604 

20 

recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned 

In 

1908- 

-1  year  or  less- 

-$  94,669,784 

00 

$1  ,127,664 

01 

One-half  $ 

563,832 

01 

In 

1907- 

2  years  . 

-  2,445,980 

00 

18,999 

02 

One-fourth 

4,749 

75 

In 

1908- 

2  years 

792,059 

00 

6,686 

61 

Three-fourths  

5,014 

96 

In 

1906- 

3  years 

28,266,251 

00 

304,358 

36 

One-sixth  

50,726 

39 

In 

1907- 

3  years    -  - 

31,651,395 

00 

348,009 

44 

One-half  

174,004 

72 

In 

1908- 

3  years 

31,464,255.00 

343,631 

06 

Five-sixths 

286,359 

22 

In 

1905- 

4  years 

296,787 

00 

2,900 

23 

One-eighth . 

362 

53 

In 

1906- 

4  years 

540,355 

00 

5,079 

54 

Three-eighths  

1  ,904 

83 

In 

1907- 

4  years 

597,392 

00 

5,830 

87 

Five-eighths  

3,644 

30 

In 

1908- 

4  years 

470,480 

00 

4,463 

68 

Seven-eighths  

3,905 

72 

In 

1904- 

5  years 

3,594,160 

00 

44,586 

74 

One-tenth 

4,458 

67 

In 

1905. 

5  years- 

4,754,339 

00 

62,961 

83 

Three-tenths  

18,888 

55 

In 

1906- 

5  years - 

5,629,561 

00 

74,731 

34 

One-half  

37,365 

67 

In 

1907- 

-5  years 

6,554,089 

00 

87,333 

55 

Seven-tenths  

61 ,133 

48 

In 

1908- 

-5  years 

7,779,956 

00 

101 ,367 

92 

Nine-tenths 

91 ,231 

13 

Total  $219,506,843.00    $2,538,604.20  '$  1,307,581.93 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk — fire  $       67  ,500  .00 

Losses  incurred  during  the  year — fire   796 ,994  .30 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  951,274.00 

Premiums  received   14,352.00 

Losses  paid   5,857.00 

Losses  incurred   6, 660  . 00 

Losses  now  unpaid   803  .00 
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BRITISH  AMERICA  ASSURANCE  COMPANY. 

Incorporated  February  13,  1833.  Commenced  Business  June  19,  1835. 

Hon.  George  A.  Cox,  President. 
P.  H.  Sims,  Secretary.  W.  B.  Meiker,  General  Manager. 

Home  Office,  18-20  Front  Street,  East  Toronto,  Canada. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $205,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,592,461 .61 

INCOME.  . 

Marine  and 

Fire.  Inland. 

Gross  premiums  $1,357,595.12  $  407.52 

Deduct  reinsurance,  rebate,  abatement'  and 

return  premiums                                         451,806.20  1,651.32 


Total  premiums  (other  than  perpetual). $    905,788.92    $  1,243.80 


904,545.12 


Gross  interest  on  bonds  and  dividends  on  stocks  $       52  ,151 .02 

Gross  interest  on  deposits   1 ,431 .55 

Gross  interest  from  all  other  sources   1 ,169  .88 


Total  gross  interest   54,752.45 

Remitted  from  home  office   57, 292  . 54 


Total  income  $  1,016,590.11 


Amount  carried  forward  $  2,609,051.72 

DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $81,007.96  occurring  in  pre- 
vious years )_  $    773,421.32    $  36,876.51 

Deduct  amount  received  for  salvage  ($7,211.- 
11)  and  for  reinsurance  in  other  com- 
panies ($104,441.15)   111,652.26  4,467.07 


$    661,769.06    $  32,409.44 


Net  amount  paid  policyholders  for  losses   694,178.50 

Expense  of  adjustment  and  settlement  of  losses   10,906.24 

Commission  or  brokerage   184,496.00 

Salaries  ($24,712.25)  and  expenses  ($27,871.94)  of  special  and  general  agents..  52,584.19 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   56,999.76 

Rents   3,074.04 

Advertising,  $4,415.37;  printing  and  stationery,  $7,103.45   11,518.82 

Postage,  telegrams,  telephone  and  express   7,523.04 

Legal  expenses   213  .96 

Furniture  and  fixtures   355.93 

Maps,  including  corrections  '.   3,100.84 

Underwriters'  boards  and  tariff  associations   16,109.73 


FlEE   A^T>  MxVRIT^E   In"SUKA]N^CEv  CoMPAI^'IES.  527 


Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  $  2,284.10 

Inspections  and  surveys   2,610.64 

State  taxes  on  premiums   15,221.62 

Insurance  department  licenses  and  fees   7,414.50 

Municipal  and  county  taxes   13,905.13 

Agents'  balances  charged  off   48.46 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   750  .00 

All  other  disbursements: 

Exchange  S  1,467.44 

Office  expenses   4,148.66 

.Various   551.35 

  6,167.45 

Total  disbursements  $  1 , 089  , 462  . 95 

Balance  $  1,519,588.77 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  S  1,397,100.30 

Deposited  in  trust  companies  and  banks  on  interest   24,990.78 

Agents'  balances  representing  business  written  subsequent  to 

October  1.  1908   95,633.31 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   1,864.38 

Total  ledger  assets,  as  per  balance  •$  1,519,588.77 

XOX-LEDGER  ASSETS. 

Interest  due  ($15,160.37)  and  accrued  ($6,766.28)  on  bonds   21,926.65 

Gross  assets  $  1,541,515  42 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $         1 ,864.38 

Book  value  of  ledger  assets  over  market  value  (bonds)   66,180.96 

Total   68,045.34 

Total  admitted  assets  $  1, 473  , 470  . 08 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  18,859.12 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   83  ,282  .61 

Gross  claims  for  losses  resisted   12  ,307  .60 

Total  $  114,449.33 

Net  amount  of  unpaid  losses  and  claims  $  114,449.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  nmning  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $738,233.35;  unearned  premiums  (fifty  per  cent.),--$  369,116.67 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
dateofpohcy,  $864,578.19;  unearned  premiums  (prorata).  410,592.24 

Total  unearned  premiums  as  computed  above   779,708.91 

State,  county  and  municipal  taxes  due  or  accrued   12  ,998  .44 


Total  amount  of  all  liabilities,  except  capital. 


$  907,156.68 
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Capital  actuallj^  paid  up  in  cash  $  205,000.00 

Surplus  over  all  liabilities   361 ,313  .40 

Surplus  as  regards  policyholders  $      566,313  .40 

Total  liabilities  $  1,473,470.08 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon, 

In  force  on  the  31st  day  of  December,  1907  $  185,015,394.00    $  2,068,045.71 

Written  or  renewed  during  the  year   132,659,150.00  1,357,595.12 

Total  $  317,674,544.00    $  3,425,640.83 

Deduct  those  expired  and  marked  oiT  as  terminated   148  , 535  , 472  .00       1 , 623  , 588  . 77 

In  force  at  end  of  the  year  $  169,139,072.00    $  1,802,052.06 

Deduct  amount  reinsured   21,767,641.00  199,240.52 

Net  amount  in  force  $  147,371,431.00    $  1,602,811.54 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $         444,054.00  $  15,979.64 

Written  or  renewed  during  the  year                                             11 , 100  .00  407  .52 

Total  $         455,154.00    $  16,387.16 

Deduct  those  expired  and  marked  off  as  terminated   455,154.00  16,387.16 

Net  amount  in  force  $   $  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908- 
In  1906- 
In  1907- 
In  1908- 
In  1904- 
In  1905- 
lu  1906- 
In  1907- 
In  1908. 


Amount 
Term.  Covered. 

-1  year  or  less-- $  67,699,868.00 

-3  years   22,775,129.00 

.3  years   20,529,768.00 

-3  years   16,370,285.00 


5  years. 
5  years. 
5  years. 
5  years. 
5  years. 


3,643,255.00 
4,141  ,995.00 
4,833,769.00 
3,781 ,434.00 
3,595,908.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  738,233.35 
224,362.39 
206,282.83 
166,574.41 
49,742.57 
55,042 .92 
66,433  .80 
49,921  .44 
46,217  .83 


Fraction 
Unearned. 

One-half  

One-sixth  

One-half  

Five-sixths .  - 

One-tenth  

Three-tenths. 

One-half  

Seven-tenths. 
Nine-tenths. - 


Amount  of 
Premium 
Unearned. 

369,116.67 
37,393.73 
103,141 .41 
138,812.00 
4,974.26 
16,512.88 
33,216.90 
34,945.01 
41  ,596.05 


Total. 


.$147,371,431.00  $1,602,811.54 


779,708.91 


GENERAL  INTERROGATORIES. 

Losses  incurred  by  fire  during  the  year  $  672  ,537  .39 

Largest  amount  written  on  any  one  risk   25,000.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  644,392.00 

Premiums  received   11, 086  . 97 

Losses  paid   19, 361. 65 

Losses  incurred   20,330.29 

Losses  now  unpaid   968.64 


Fire  and  Marine  Insurance  Companies. 
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CALEDONIAN  FIRE  INSURANCE  COMPANY. 

Incorporated  1805.  Commenced  Business  in  United  States  1890. 

Charles  H.  Post,  United  States  Manager. 
R.  C.  Christopher,  United  States  Assistant  Manager. 
Head  Office  in  United  States,  50-52  Pine  Street,  New  York,  N.  Y. 


*  BALANCE  sheet. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,907,748.52 

INCOME. 

F^re. 

Gross  premiums  $  1,888,622  .41 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _  497,865.84 

Total  premiums  (other  than  perpetual)   1,3.90,756  .57 

Gross  interest  on  bonds  and  dividends  on  stocivs  S       47  ,684  .51 

Gross  rents  from  company's  property,  including  $6,000.00  for 

company's  occupancy  of  its  own  buildings   40,282  .74 

Total  gross  interest  and  rents   87  ,967  .25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  %  5,952.35 

Stocks   ■  5,617.07 

—   11,569.42 


Total  income  $  1,490,293.24 


Amount  carried  forward  --.f  3. 398. 041. 7( 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $172,- 

385.96  occurring  in  previous  years)  $  917,249.98 

Deduct  amount  received  for  salvage  ($5,591.57)  and  for  rein- 
surance in  other  companies  ($183,378.51)   188,970.08 


Net  amount  paid  policyholders  for  losses   728,279.90 

Expense  of  adjustment  and  settlement  of  losses   31 ,367.36 

Commission  or  brokerage   316,270.83 

Salaries  ($12,719.46)  and  expenses  ($11,335.67)  of  special  and  general  agents.-  24,055.13 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   83,517.98 

Rents,  including  $6,000.00  for  company's  occupancy  of  its  own  buildings   7  ,972  . 16 

Advertising,  $1,190.57;  printing  and  stationery,  $7,237.94   8,428.51 

Postage,  telegrams,  telephone  and  express   12,997.38 

Legal  expenses   393  . 93 

Furniture  and  fixtures   102.36 

Maps,  including  corrections   2, 778  . 1 1 

Underwriters'  boards  and  tariff  associations   16,049.80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,734.30 

Inspections  and  surveys   3,524.64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17 , 138  . 84 

Taxes  on  real  estate   5,967.95 

State  taxes  on  premiums   16,783.39 


Ins.  Report  1909—34 
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Insurance  department  licenses  and  fees  $  6,435.42 

State,  county  and  municipal  licenses,  fees  and  taxes   6,867.76 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   547  .01 

All  other  disbursements: 

Office  expenses  and  miscellaneous  $         2,351 .16 

Remitted  to  home  office   186,537  .28 

Agents' balances  charged  off   79.36 


188,967 

.80 

1,487,180 

.56 

1,910,861 

.20 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  437,755.83 

Book  value  of  bonds,  excluding  interest,  $687,187.73;  stocks, 

$462,844.82   1,150,032.55 

Cash  in  company's  office   263.65 

Deposited  in  trust  companies  and  banks  not  on  interest   116  ,322  .38 

Deposited  in  trust  companies  and  banks  on  interest   45,000.00 

Agents'  balances  representing  business*  written  subsequent  to 

October  1,  1908   143,674.48 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   10,022.87 

Bills  receivable,  taken  for  fire  risks   695.18 

Other  ledger  assets   7  , 094 . 26 

Total  ledger  assets,  as  per  balance  $  1 ,910,861 .20 

NON-LEDGER  ASSETS. 

Interest  due  ($4,550.00)  and  accrued  ($3,245.81)  on  bonds   7,795.81 

Market  value  of  real  estate  over  book  value   87 ,244  . 17 

Gross  assets  -  $  2,005,901.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  10,022.87 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  600 . 60 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   6, 757  . 55 

Due  for  reinsurance   4, 288  . 63 

Total   21,669.65 

Total  admitted  assets  $  1 ,984,231 .53 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $33,981.97;  not  yet  due, 

$20,610.11)  $  54,592.08 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   92 ,097 .55 

Gross  claims  for  losses  resisted   15,239.43 

Total  $  161,929.06 

Deduct  reinsurance  due  or  accrued   27,579.79 


Net  amount  of  unpaid  losses  and  claims 


$  134,349.27 


Fire  and  Mari^^^e  Ij^^sukaxce  Companies. 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $926,422.85;  unearned  premiums  (fifty  per  cent.)_-_S      463,211 .42 

Gross  premiums  (less  reinsurance)  recei^  ed  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,449,173.55;  unearned  premiums  (pro 
rata)   772,790.13 

Total  unearned  premiums  as  computed  above  $  1 ,236  ,001 .55 

State,  county  and  municipal  taxes  due  or  accrued   20  ,000  .00 

Reinsurance  premiums   16, 297  . 57 

Total  amount  of  all  liabilities,  except  capital  $  1,406,648.39 

Surplus  over  all  liabilities  $      577  ,583  . 14 

Surplus  as  regards  policyholders   577  ,583  . 14 

Total  liabilities  $  1,984,231.53 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  minms  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  227,790,222.00    $  2,560,897.77 

Written  or  renewed  during  t  he  year   162  , 673  , 023  . 00        1 , 888  , 622  . 41 

Total  $  390,463,245.00    $  4,449,520.18 

Deduct  those  expired  and  marked  off  as  terminated   151,642,743.00  1,780,245.81 

In  force  at  end  of  the  year  $  238,820,502.00    $  2,669,274.37 

Deduct  amount  reinsured   25,561,356.00  293,677.97 

Net  amount  in  force  $  213,259,146.00    $  2.375.596.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount              Less  Rein-  Premium 


Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In 

1908- 

-1  year  or  less- 

-$  73,599,413 

00 

$  926,422 

85 

One-half  $ 

463,211 

42 

In 

1907- 

2  years 

964,859 

00 

9,712 

00 

One-fourth 

2,428 

02 

In 

1908- 

2  years 

1 ,474,996 

00 

15,130 

26 

Three-fourths  

11  ,347 

66 

In 

1906- 

3  years 

29,367,162 

00 

284,332 

44 

One-sixth 

47,388 

73 

In 

1907- 

3  years-  - 

32,205,798 

00 

312,587 

38 

One-half  

156,293 

68 

In 

1908- 

3  years. 

35,975,221 

00 

348,793 

43 

Five-sixths 

290,661 

18 

In 

1905- 

4  years  - _ 

596,422 

00 

5,924 

23 

One-eighth 

740 

51 

In 

1906- 

4  years 

966,208 

00 

8,901 

87 

Three-eighths  

3,338 

15 

In 

1907- 

4  years 

826,472 

00 

7,918 

37 

Five-eighths  

4,948 

94 

In 

1908- 

-4  years 

1 ,001 ,400 

00 

11  ,032 

43 

Seven-eighths  

9,653 

52 

In 

1904- 

5  years. 

4,926,220 

00 

60,875 

20 

One-tenth 

6,087 

50 

In 

1905- 

-5  years 

6,295,592 

00 

78,998 

38 

Three-tenths  

23,699 

50 

In 

1906- 

5  years.  . 

7,442,825 

00 

93,248 

25 

One-half  

46,624 

12 

In 

1907- 

5  years 

8,740,821 

00 

104,843 

32 

Seven-tenths  

73,390 

32 

In 

1908- 

-5  years 

8,875,697 

00 

106,875 

91 

Nine-tenths 

96,188 

30 

Total  

$213,259,146 

.00 

$2,375,596 

.40 

$ 

1,236,001 

55 

GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk. 
Losses  incurred  during  the  year — fire  


$  151,500.00 
755,739.54 
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BUSINESS  in  the  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  701,589.00 

Premiums  received    12,333.41 

Losses  paid   4,315.77 

Losses  incurred   7, 167  . 92 

Losses  now  unpaid   2  ,852  . 15 


COLOGNE  EEINSURANCE  COMPANY. 

Incorporated  1848.  Commenced  Business  in  United  States  August  12,  1898. 

Edwin  M.  Cragin,  United  States  Manager. 
Home  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,129,111 .28 

INCOME. 

F%re. 

Gross  premiums  $  1,200,195.27 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       257  ,181 .39 

Total  premiums  (other  than  perpetual)   943  ,013  .88 

Gross  interest  on  bonds  and  dividends  on  stocks  $       28 ,902  . 18 

Gross  interest  on  deposits   524.86 

Total  gross  in  terest   29  , 427  . 04 

Received  from  home  office  !   52, 946  . 09 

Total  income  $  1,025,387.01 

Amount  carried  forward..  $  2,154,498.29 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $106,- 

221.00  occurring  in  previous  years)  $  555,465.08 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other 

companies   5,620.82 

Net  amount  paid  policyholders  for  losses   549,844.26 

Expense  of  adjustment  and  settlement  of  losses   9,383  .77 

Commission  or  brokerage   266 , 223  . 07 

Legal  expenses   25. 00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   5,570.11 

State  taxes  on  premiums   18,283.85 

Insurance  department  hcenses  and  fees    4 ,492  . 16 

Municipal  and  county  licenses  and  taxes   2,827.52 

Miscellaneous  office  expenses   97.81 

Remitted  to  home  office   125 , 248 . 20 

Total  disbursements  1  $  981,995.75 


Balance 


.$  1,172,502.54 
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ledger  assets. 

Book  value  of  bonds  $  962  , 462  . 0 1 

Deposited  in  trust  companies  and  banks  not  on  interest   236.62 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   172,852.35 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   36,951 .56 


Total  ledger  assets,  as  per  balance  $  1,172, 502  . 54 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  1   11,810.00 


Gross  assets  $  1,184,312.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $        36,951  .56 

Book  value  of  ledger  assets  over  market  value  (bonds)   37,172.01 


Total   74,123.57 


Total  admitted  assets  S  1 ,110,188.97 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $       86,402  .00 


Net  amount  of  unpaid  losses  and  claims  $  86,402.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $709,702.54;  unearned  premiums  (fifty  per  cent.)-._$      354,851  .27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $707,902.46;  unearned  premiums  {pro  rata).        374  ,707  .26 


Total  unearned  premiums  as  computed  above   729,558.53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   20,000.00 


Total  amount  of  all  liabilities,  except  capital  $  835,960,53 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   74  ,228  .44 


Surplus  as  regards  policyholders   274  ,228  .44 

Total  liabilities  $  1,110,188.97  ^ 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.  miums  Thereon. 


-$ 

134,953,265 

00 

$ 

1  ,416,413 

67 

114,375,726 

00 

1  ,200,195 

27 

$ 

249,328,991 

00 

$ 

2,616,608 

94 

113,474,321 

00 

1  ,199,603 

94 

-$ 

135,854,670 

00 

$ 

1,417,005 

00 

135,854,670 

00 

1  ,417,005 

00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Oross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$  63,821,360, 

,00 

$  709,702, 

,54 

One-half  $ 

534,851 

,27 

In  1907- 

2  years. 

2,974,110, 

.00 

25,077 

.56 

One-fourth   

6,269 

39 

In  1908- 

2  years      _  _ 

2  ,968,296 

.00 

25,002 

.39 

Three-fourths  

18,751, 

79 

In  1906- 

3  years 

15,348,554 

.00 

140,021 

.91 

One-sixth-  . 

23,336 

,98 

In  1907- 

3  years-    -  _ 

17,659,404 

.00 

160,818 

.55 

One-half  

80,409.27 

In  1908- 

3  years-  -  - 

17,488,669 

.00 

162,671 

.25 

Five-sixths  - 

135,559. 

38 

In  1905- 

4  years 

749,296 

.00 

6,517 

,99 

One-eighth 

814. 

75 

In  1906- 

4  years  -  -  - 

624,501 

.00 

6,723 

.57 

Three-eighths  

2,521  . 

34 

In  1907- 

4  years-    -  - 

1,192,632 

.00 

10,576 

.46 

Five-eighths  

6,610. 

29 

In  1908- 

4  years 

990,930 

.00 

9,321 

.15 

Seven-eighths  

8,156. 

01 

In  1904- 

5  years-  _ 

1  ,544,845 

.00 

21,478 

.93 

One-tenth. 

2,147 

,89 

In  1905- 

5  years 

1  ,628,816 

.00 

21 ,945 

.77 

Three-tenths  

6,583 

,73 

In  1906- 

5  years 

2,535,479 

.00 

34,737 

.78 

One-half 

17,368 

.90 

In  1907- 

5  years  _  - 

3,037,612 

.00 

39,953 

.48 

Seven-tenths  ■ 

27,967 

.44 

In  1908- 

5  years      -  _ 

3,290,166 

.00 

42,455 

.67 

Nine-tenths 

38,210 

.10 

Total  $135,854,670.00    $1,417,005.00  $  729,558.53 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $       25 ,000 . 00 

Losses  incurred  during  year-   526 , 378 . 03 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,259,987.00 

Premiums  received   13,007.84 

Losses  paid   7,802.11 

Losses  incurred   8',380.11 

Losses  now  unpaid   578.00 


COMMERCIAL  UNION  ASSURANCE  COMPANY,  Limited. 

Incorporated  September  28,  1861.    Commenced  Business  in  United  States  January,  1871. 
A.  H.  What,  United  States  Manager. 
Head  Office  in  United  States,  Corner  Pine  and  WiUiam  Streets,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  6  ,910 ,043  .30 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $4,683,329.40  $  472,558.43 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   1,347,323.83  108,401.91 

Total  premiums  (other  than  perpetual)-$3, 336, 005. 57    $  364,156.52 

Deposit  premiums  written  on  perpetual  risks  (gross)   3,700,162.09 

Gross  interest  on  mortgage  loans  $  955  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   206 ,927  .07 

Gross  interest  on  deposits   3  ,290  . 17 
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Gross  interest  from  all  other  sources  S  968  . 13 

Gross  rents  from  company's  property,  including  $15,500.00  for 

company's  occupancy  of  its  own  buildings   70 , 149 . 65 

Total  gross  interest  and  rents  $     382  , 290 . 02 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   810.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  15,000.00 

Bonds   8,260.88 

  23,260.88 

From  all  other  sources: 

Received  from  home  office.  $  159,034.01 

Sale  of  rights  N.  Y.,  N.  H.  and  H.  stocks   1 ,325  .03 

Agents'  balances  previously  charged  off   300.00 

  160,659.04 

Total  income  $  4,167,182.03 

Amount  carried  forward  $11,077,225.33 

DISBURSEMENTS.  . 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $493,046.33  occurring  in  pre- 
vious years)  $2,292,067.57    $  217,791.56 

Deduct  amount  received  for  salvage  ($23,- 
268.59)  and  for  reinsurance  in  other  com- 
panies ($188,057.89)   211,326.48  54,440.04 


$2,080,741.09    $  163,351.52 


Net  amount  paid  policyholders  for  losses   2  ,244 ,092 .61 

Expense  of  adjustment  and  settlement  of  losses   73,347.02 

Deposit  premiums  returned   1 ,850  .43 

Commission  or  brokerage   709 , 063  . 86 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,479.26 

Salaries  ($53,204.86)  and  expenses  ($34,404.05)  of  special  and  general  agents--  87,608.91 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   140,859.29 

Rents,  including  $15,500.00  for  company's  occupancy  of  its  own  buildings   18,387.67 

Advertising,  $5,491.74;  printing  and  stationery,  $22,670.49   28,162.23 

Postage,  telegrams,  telephone  and  express   22,445.59 

Legal  expenses   5,717.79 

Furniture  and  fixtures   7, 163  . 97 

Maps,  including  corrections   4,949.69 

Underwriters'  boards  and  tariff  associations   55,007.94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   30,441.82 

Inspections  and  surveys   7  ,293  .02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   29,849.79 

Taxes  on  real  estate   14, 867  . 67 

State  taxes  on  premiums   57, 472  . 25 

Insurance  department  licenses  and  fees   12,433.02 

All  other  licenses,  fees  and  taxes: 

City  and  county   9 , 161 .33 

Franchise  tax   3,568.33 

Miscellaneous   467  . 10 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   27,861 .53 


698 

,163 

.62 

23 

,000 

.00 

4,606 

,213 

.77 

1 

,268 

.26 

188 

,213 

.33 

283 

,969 

.79 

781 

,365 

.94 

37, 

,438 

.75 

32, 

,192 

.25 

1 

,239 

.78 

8, 

,155 

.59 

'36  Fire  and  Maeij^e  Insurajvtce  Companies. 


All  other  disbursements: 

Exchange  $  3,959.28 

Sundries   7,220.02 

Remitted  to  home  office   810,272.83 

 $  821,452.13 

Total  disbursements  $  4,416,004.25 

Balance  $  6,661,221.08 

LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate,  first  liens  

Book  value  of  bonds,  excluding  interest,  $4,456,307.27;  stocks, 
$149,906.50  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  

Bills  receivable,  taken  for  marine  and  inland  risks  

Bills  receivable,  taken  for  fire  risks  

Reinsurance  due  and  paid  on  losses  

Total  ledger  assets,  as  per  balance  $  6,661,221 .08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  56.25 

Interest  accrued  on  bonds   61 ,543  .00 

Rents  accrued  on  company's  property  or  lease   9,728.81 

Total   71,328.06 

Market  value  of  real  estate  over  book  value   189,836.38 

Gross  assets  $  6,922,385.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  37,438.75 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  205  .50 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks).   32,983.77 

Reinsurance  due  on  paid  losses   2  ,499  . 13 

Total   73,127.15 

Total  admitted  assets  $  6,849,258.37 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)__  '  $  78,017.19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   334 , 052  . 00 

Gross  claims  for  losses  resisted   483  ,553  .00 

Total  $  895,622.19 

Deduct  reinsurance  due  or  accrued   66,377.24 


Net  amount  of  unpaid  losses  and  claims. 


$  829,244.95 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $2,486,942.24;  unearned  premiums  (fifty  per  cent.)-S  1,243,471.12 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $3,779,288.56;  unearned  premiums  (pro 

rata)   1,877,374.38 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
•  receivable  upon  all  unexpired  inland  navigation  risks, 

$197,665.21;  unearned  premiums  (fifty  per  cent.)   98,832.60 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $55,708.23; 

unearned  premiums  (one  hundred  per  cent.)   55,708.23 

Total  unearned  premiums  as  computed  above  $  3,275,386.33 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

ninety  per  cent,  of  the  premium  or  deposit  received   99,853  .96 

State,  county  and  municipal  taxes  due  or  accrued   56,500.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   105,573.00 

Return  premiums,  $12,775.60;  reinsurance  premiums,  $37,107.26   49,882.86 

Total  amount  of  all  liabilities,  except  capital  $  4,416,441 .10 

Surplus  as  regards  policyholders   2,432,817.27 

Total  liabiUties  $  6,849,258.37 


risks  and  premiums.  Gross  Pre- 

Fire  Risks.  niiums  Thereon. 


In  force  December  31,  1907  

 $ 

686,898,231 

00 

$ 

7 

224,115 

39 

Written  or  renewed  in  1908 

437,710,159 

00 

4 

683,329 

40 

Total  

 $ 

1,124,608,390 

00 

$11 

907,444 

79 

Deduct  expirations  and  cancellations 

477,698,899 

00 

5 

090,371 

81 

In  force  December  31,  1908  

 $ 

646,909,491 

00 

$ 

6 

817,072 

98 

Deduct  amount  reinsured    .       .         _  . 

54,220,006 

00 

550,842 

18 

Net  amount  in  force        -            -  _ 

 $ 

592,689,485 

00 

$ 

6 

266,230 

80 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1907  $        10,025,628.00  $  200,531.91 

Written  or  renewed  in  1908   281,124,420.00  472,558.43 


Total  $      291,150,048.00    $  673,090.34 

Deduct  expirations  and  cancellations   275  , 583  , 593  . 00  403  , 381 . 22 


In  force  December  31,  1908  $        15,566,455.00    $  269,709.12 

Deduct  amount  reinsured   955,595.00  16,335.68 


Net  amount  in  force  $        14,610,860.00    $  253,373.44 


PERPETUAL  RISKS.      ,         ,  „  . 

Amount.  Premiums. 

Risks  (not  included  in  the  above)  $         5,213,335.00    $  110,948.84 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written.  Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- -1  year  or  less_ 

-$213 ,103 ,851 

.00 

$2,486,942.24* 

One-nali 

$ 

1,243,471 

.12 

In  1907- -2  years  

2,346,678 

.00 

21 ,735.11 

One-fourth- 

5,433. 

,78 

In  1908- -2  years  

1,871,830 

.00 

15,570.57 

Three-fourths  

11,677. 

93 

In  1906- -3  years  

90,057,643 

.00 

813,590.15 

One-sixth- 

135,598. 

36 

In  1907- -3  years  

80,891,601 

.00 

729,562.38 

One-half 

364,781. 

19 

In  1908- -3  years  

84,198,524 

.00 

786,733.13 

Five-sixths  _  - 

655,610. 

94 

In  1905    4  years  - 

1,594,375 

.00 

16,256.43 

One-eighth 

2,032, 

,05 

Tn   1  QOfi      A  -srofirc 

00 

1 S  Sfi9  QR 
J.  o  ,  oo^  .  yo 

Three-eighths  

7  n7Q 

fii 

In  1907    4  years 

1  ,512,589 

.00 

16,666.66 

Five-eighths  

10,416 

.66 

In  1908- -4  years  

1,373,252 

.00 

14,351 .17 

Seven-eighths  — 

12,557. 

28 

91    AC\A  079 

00 

One-tenth 

9      Q  1  9 

1  Q 

In  1905    5  years  - 

24,065,474 

.00 

297,261 .28 

Three-tenths  

89,178. 

38 

In  1906- -5  years  

22,299,702 

.00 

266,232.24 

One-half  

133,116. 

12 

In  1907- -5  years-  --- 

20,053,172 

.00 

236,115.08 

Seven-tenths  

165,280, 

56 

In  1908- -5  years- 

23,172,280 

.00 

266,967.17 

Nine-tenths  _ 

240,270. 

.45 

Over  5  vears 

2,536,448 

.00 

26,262.35 

Pro  rata 

19,034, 

.88 

Total  

$592,689,485 

.00 

$6,266,230.80 

$ 

3,120,845, 

.50 

Perpetual  risks 

5,213,335 

.00 

110,948.84 

99,853 

.96 

Grand  total 

$597,902,820.00 

$6,377,179.64 

$ 

3,220,699.46 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  200,000.00 

Losses  incurred  during  the  year — fire   1 ,791 ,255 .04 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  6,147,317.00 

Premiums  received    31, 751. 02 

Losses  paid   28,739.85 

Losses  incurred   29, 526  . 85 

Losses  now  unpaid   _-    787 . 00 
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FIRST  RUSSIAN  INSURANCE  COxMPANY. 

Incorporated  June  22,  1827.        Commenced  Business  in  United  States  February  3,  1907. 
Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  52  William  Street,  New  York,  N.  Y. 


capital  deposit,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.$  916,098.87 

income. 

Fire. 

Gross  premiums  $      739 ,201 . 16 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums, _  153,732.08 

Total  premiums  (other  than  perpetual)   585  ,469  .08 

Gross  interest  on  bonds  and  dividends  on  stocks  $       30  ,409  .37 

Gross  interest  on  deposits   2  ,452  .87 

Total  gross  interest   32  , 862  . 24 

Remittance  from  home  office   145,131.69 

Total  income  $  763,463.01 

Amount  carried  forward  $  1 ,679,561 .88 

DISBURSEMENTS 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  127,285.46 

occurring  in  previous  years)  $     275  ,716  .80 

Deduct  amount  received  for  salvage   2, 401. 95 

Net  amount  paid  policyholders  for  losses   273,314.85 

Commission  or  brokerage   164, 906  . 77 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   1 , 000 . 00 

Postage,  telegrams,  telephone  and  express   47.20 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,095.99 

State  taxes  on  premiums   11 ,081 .93 

Insurance  department  hcenses  and  fees   1 ,409.80 

Remittance  to  home  office   342  ,900  .00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,046.87 

Total  disbursements  $  797,803.41 

Balance  $  881,758.47 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $      792  ,904  .73 

Deposited  in  trust  companies  and  banks  on  interest   88  ,853  .74 

Total  ledger  assets,  as  per  balance  %  881,758.47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   5  , 160  . 00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   21 ,315  .27 


Gross  assets. 


.$  908,233.74 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 
reported  and  supposed  losses  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $462,227.35;  unearned  premiums  (fifty  per  cent. _$  231,113.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $200,060.40;  unearned  premiums  {pro  rata)^        139  ,366  .04 


44.587.00 


Total  unearned  premiums  as  computed  above   370,479.72 

State,  county  and  municipal  taxes  due  or  accrued   14,636.73 

Total  amount  of  all  liabilities,  except  capital  $  429,703  .45 

Deposit  capital.  $      200 , 000  . 00 

Surplus  over  all  liabilities   278 , 530  . 29^ 

Surplus  as  regards  policyholders   478  ,530  .29 

Total  habilities  $  908  , 233  . 74 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1907  $    44,935,393.00  $  490,743.92 

Written  or  renewed  during  1908                                            70,514,119.00  739,201.16 

Total  $  115,449,512.00  $  1,229,945.08 

Deduct  those  expired  and  marked  off  as  terminated               52  ,387  ,914  .00  567  ,657  .33 

Net  amount  in  force  December  31,  1908  $    63,061,598.00  $  662,287.75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908- 
In  1907- 
In  1908- 
In  1907- 
In  1908- 
In  1907- 
In  1908- 
In  1907- 
In  1908- 


Amount 

Term.  Covered. 
1  year  or  less.. $  43,989,486.00 


.2  years. 
.2  years - 
.3  years. 
.3  years. 
.4  years - 
.4  years. 
.5  years. 
-5  years. 


1 ,045,125.00 
1  ,198,606.00 
6,439,953.00 
7,215,342.00 
168,346.00 
244,513.00 
915,725.00 
1  ,834,502.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  462,227.35 
6,533.93 
10,387.30 
66,506.76 
75,805.36 
2,219.38 
2,868.98 
12,723.69 
23,015.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  


Total. 


-$  63,051,598.00    $  662,287.75 


Amount  of 
Premium 
Unearned. 

231,113.68 
1,633.48 
7,790.47 
33,253.38 
63,171  .13 
1,387.12 
2,510.38 
8,906.58 
20,713.50 


370,479.72 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20,000.00 

Losses  incurred  during  the  year   285  ,901 .85 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  -f  245,922.00 

Premiums  received   2,370.80 

Losses  paid   1,167.20 

Losses  incurred   1 , 168  .20 

Losses  now  unpaid   1  00 
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UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN 
FIRE  INSURANCE  COMPANY. 

Incorporated  1854.  Commenced  Business  in  United  States  1858. 

F.  O.  Affeld,  United  States  Manager.      Charles  E.  Mitchell,  Secretary. 
Head  Office  in  United  States,  19  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $205,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  1 ,994  ,040  .69 

INCOME. 

Fire. 

Gross  premiums  .  $  1,895,311.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.,  296,375.94 

Total  premiums  (other  than  perpetual)   1, 598  , 935  . 26 

Gross  interest  on  collateral  loans  $  145  .83 

Gross  interest  on  bonds  and  dividends  on  stocks   74  ,370 .80 

Gross  interest  on  deposits   495.94 

Gross  interest  from  all  other  sources   2,860.37 

Total  gross  interest   77, 872  . 94 

Remitted  from  home  office   2  ,080 . 16 

Total  income  $  1,678,888.36 

Amount  carried  forward  %  3,672,929.05 

DISBURSEMENTS.  ^.^^ 

Gross  amount  paid  pohcyholders  for  losses  (including  $77,837.24 

occurring  in  previous  years)  $  1 ,023  ,953  .85 

Deduct  amount  received  for  salvage  ($9,121.63)  and  for  rein- 
surance in  other  companies  ($36,222. 22)_   45,343.85 

Net  amount  paid  policyholders  for  losses   978,610.00 

Expense  of  adjustment  and  settlement  of  losses   23,326.08 

Commission  or  brokerage   325,672.39 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4,190.27 

Salaries  ($83,628.82)  and  expenses  ($22,823.48)  of  special  and  general  agents. .  106  ,452  .30 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   65,813.09 

Rents   15,222.93 

Advertising,  $2,258.24;  printing  and  stationery,  $10,615.10   12,873.34 

Postage,  telegrams,  telephone  and  express   15,520.47 

Legal  expenses   541 .21 

Furniture  and  fixtures   487.95 

Maps,  including  corrections   4, 956  . 87 

Underwriters'  boards  and  tariff  associations   22,316.24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   14,304.98 

Inspections  and  surveys   5  ,035  . 19 

State  taxes  on  premiums   25,268.73 

Insurance  department  licenses  and  fees   .  5,773.09 
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All  other  licenses,  fees  and  taxes: 

State  licenses  %         i,  209  . 00 

City  licenses   8, 429  . 82 

County  licenses   515.63 

City  taxes   1,447.73 

 $  11,602.18 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   95,627.62 

Agents'  balances  charged  off   58.80 

All  other  disbursements: 

Interest  on  borrowed  money  $  680.84 

Remittances  to  home  office   57,349.98 


Total  disbursements  $  1,791,684.55 


Balance  $  1,881,244.50 


58,030 

.82 

1,791,684 

.55 

.-$ 

1,881,244 

.50 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,667,790.55 

Deposited  in  trust  companies  and  banks  on  interest   5,000.00 

Cash  in  company's  office   48  ,516  .07 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   157,633.30 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  190$   2,304.58 


Total  ledger  assets,  as  per  balance  $  1,881,244.50 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  ^   25,662.71 

Market  value  of  real  estate  over  book  value   120,504.45 


Gross  assets  $  2,027,411.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   2,304.58 


Total  admitted  assets  $  2,025,107.08 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  118,170.00 

Gross  claims  for  losses  resisted   34,200.00 


Total  $  152,370.00 

Deduct  reinsurance  due  or  accrued   10,260.00 


Net  amount  of  unpaid  losses  and  claims  $  142,110.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,129,250.33;  unearned  premiums  (fifty  per  cent.)_$  564,625.17 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,579,786.83;  unearned  premiums  (pro 
rata)   803,953.79 


Total  unearned  premiums  as  computed  above   1, 368 , 578 . 96 

State,  county  &,nd  municipal  taxes  due  or  accrued   32,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   2,973.84 


Total  amount  of  all  liabilities,  except  capital. 


$  1,545,662.80 
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Deposit  capital  S     205 , 000  . 00 

Surplus  over  all  liabilities___   274,444.28 


Surplus  as  regards  policyholders  $      479  ,444  .28 


Total  liabilities  $  2,025,107.08 

RISKS  AND  PREMIUMS. 


Gross  Pre- 
Fire  Risks.  miums  Thereon. 


Written  or  renewed  during  the  year_ 


Deduct  amount  reinsured. 


$ 

239,969,120 

00 

$ 

2,818,645 

85 

149,515,158 

00 

1 ,895,311 

20 

.$ 

389,484,278 

00 

$ 

4,713,957 

05 

155,228,312 

00 

1  ,935,887 

36 

$ 

234,255,966 

00 

$ 

2,778,069 

69 

8,395,356 

00 

69,032 

53 

Net  amount  in  force  S  225,860,610.00    $  2,709,037.16 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In 

1908- 

-1  year  or  less, 

-$  82,019,066.00 

$1 ,129,250 

33 

One-half  $ 

564,625 

17 

In 

1907- 

2  years 

449,422.00 

3,664 

65 

One-fourth 

916 

16 

In 

1908- 

2  years - 

385,642.00 

3,314 

15 

Three-fourths  

2,485 

61 

In 

1906- 

3  years- 

37,018,100.00 

377,222 

04 

One-sixth  _ 

62,870 

34 

In 

1907- 

3  years  _ 

38,973,149.00 

393,328 

33 

One-half  

196,664 

17 

In 

1908- 

3  years 

35,612,156.00 

382,209 

62 

Five-sixths 

318,508 

02 

In 

1905- 

4  years - 

544,852.00 

4,620 

57 

One-eighth  -  _- 

577 

57 

In 

1906- 

4  years 

596,879.00 

5,242 

38 

Three-eighths  

1,965 

89 

In 

1907- 

4  years  _ 

551,444.00 

4,764 

42 

Five-eighths  

2,977 

76 

In 

1908- 

4  years 

566,932.00 

5,053 

26 

Seven-eighths  

4,421 

60 

In 

1904- 

5  years 

4,740,190.00 

64,362 

71 

One-tenth 

6,436 

27 

In 

1905- 

5  years 

5,474,961 .00 

75,566 

65 

Three-tenths  

22,670 

00 

In 

1906- 

5  years  - 

6,053,719.00 

82,543 

32 

One-half  

41  ,271 

66 

In 

1907- 

5  years 

6,501,138.00 

89,582 

61 

Seven-tenths  

62,707 

83 

In 

1908- 

5  years 

6,372,960.00 

88,312 

12 

Nine-tenths  _ 

79,480 

91 

Total  

$225,860,610.00 

$2,709,037 

16 

$ 

1 ,368,578 

96 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  30,000.00 

incurred  during  the  year   1 ,016,756  .08 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,131,200.00 

Premiums  received   36, 776  . 78 

Losses  paid   26  , 463  . 67 

Losses  incurred   30, 043  . 67 

Losses  now  unpaid   3, 580  . 00 
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JAKOR  INSURANCE  COMPANY. 

Incorporated  June  23,  1872.      Commenced  Business  in  United  States  June  20,  1908. 
Carl  Risch,  President.  Felix  Ottho,  Secretary. 

MuTZENEiCHER  &  Ballard,  United  States  Managers. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
INCOME. 

Fire. 

Gross  premiums:  $  158,296.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,.  87,627.02 

Total  premiums  (other  than  perpetual)  $  70,669.86 

Gross  interest  on  bonds  and  dividends  on  stocks  $       11 ,250.00 

Gross  interest  on  deposits   159.80 

Total  gross  interest   11, 409  . 80 

Received  from  home  office   543,750.00 

Total  income  $  625,829.66 

Amount  carried  forward  $  625.829.66 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $         8  ,486  . 14 

Deduct  amount  received  for  reinsurance  in  other  companies. 4,243  .07 

Net  amount  paid  policyholders  for  losses   4,243  .07 

Commission  or  brokerage  .   17, 797  . 58 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   500.00 

Insurance  department  licenses  and  fees   1 ,771 .25 

Notary  public  fees   13  .95 

Collecting  charges   173. 18 

Total  disbursements  %       24  , 499  . 03 

Balance  -  $  601,330.63 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  S     543  ,750.00 

Deposited  in  trust  companies  and  banks  on  interest   48,780.51 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   8,800.12 

Total  ledger  assets,  as  per  balance   601 , 330 . 63 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   3,750.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   16,250.00 


Gross  assets 


.%  621,330.63 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  10,850.52 

Deduct  reinsurance  due  or  accrued   5,425.26 

Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $56,815.09;  unearned  premiums  (fifty  per  cent.)  $  28,407.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $12,258.61;  unearned  premiums  (pro  rata).  10,362.10 


Total  unearned  premiums  as  computed  above  

State,  county  and  municipal  taxes  due  or  accrued  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 
brokers  

Total  amount  of  all  liabilities,  except  capital  $ 

Surplus  as  regards  policyholders  

Total  habilities  $ 


5,425.26 


38,769.64 
122.03 


298.15 


44,615.08 
576,715.55 

621,330.63 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

Written  or  renewed  during  the  year  $13,552,264.00  $  158,296.88 

Deduct  those  expired  and  marked  off  as  terminated                  1,536,177.00  18,553.34 

In  force  at  end  of  the  year  $12,016,087.00  $  139,743.54 

Deduct  amount  reinsured^..                                                   6,123,070.00  70,669.84 

Net  amount  in  force  $  5,893,017.00  $  69,073.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1908- 
In  1908- 
In  1908- 
In  1908- 
In  1908- 


Term. 
. 1  year  or  less. 

.2  years  

-3  years  

-4  years  

-5  years  


-$  4, 


Amount 
Covered. 

897,669.00 
157,374.00 
600,956.00 
25,884.00 
211  ,134.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  56,815.09 
975.95 

7,774.37 
238.75 

3,269.54 


Fraction 
Unearned. 

One-half  i 

Three-fourths  

Five-sixths  

Seven-eighths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

28,407.54 
731 .96 

6,478.64 
208.91 

2,942.59 


Total  $    5,893,017.00    $  69,073.70 


38,769.64 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  20,000.00 

Losses  incurred  during  the  year — fire   9,668.33 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  10,500.00 

Premiums  received   159.52 
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LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY. 

Incorporated  1836.  Commenced  Business  in  United  States  1848. 

Henry  W.  Eaton,  Manager  in  United  States. 
Head  Office  in  United  States,  45  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$13 ,033  ,042  .22 

INCOME. 

Fire. 

Gross  premiums  $12,717,920.95 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.,  5,290,303.32 

Total  premiums  (other  than  perpetual)   7, 427  , 617  . 63 

Deposit  premiums  written  on  perpetual  risks  (gross)   2,775.07 

Gross  interest  on  mortgage  loans  $  158,669.44 

Gross  interest  on  bonds  and  dividends  on  stocks   193,717.80 

Gross  interest  on  deposits   17, 735  . 89 

Gross  interest  from  all  other  sources   738  .60 

Gross  rents  from  company's  property,  including  $41,070.00  for 

company's  occupancy  of  its  own  buildings   163,146.22 

Total  gross  interest  and  rents   534 , 007  . 95 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   22,248.24 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   1 ,978  .09 

Premiums  on  life  policies  in  force  .  502  .42 

Total  income  $  7,989,129.40 

Amount  carried  forward  $21,022,171.62 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,132,- 

233.12  occurring  in  previous  years)  $  6,214,341.21 

Deduct  amount  received  for  salvage  ($70,938.57)  and  for  rein- 
surance in  other  companies  ($2,226,534.53)   2 , 297  , 473  . 10 

Net  amount  paid  poUcyholders  for  losses   3,916,868.11 

Expense  of  adjustment  and  settlement  of  losses   81 ,920.05 

Deposit  premiums  returned   7, 191 . 14 

Commission  or  brokerage   1, 404 , 646 . 46 

Salaries  ($119,348.12)  and  expenses  ($61,582.68)  of  special  and  general  agents.  180,930.80 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   305,032.65 

Rents,  including  $41,070.00  for  company's  occupancy  of  its  own  buildings   54,469.14 

Advertising,  $36,847.85;  printing  and  stationery,  $35,133.89   71 ,981 .74 

Postage,  telegrams,  telephone  and  express   34,936.13 

Legal  expenses   1,686.18 

Furniture  and  fixtures   2,871 .42 

Maps,  including  corrections   10,938.10 

Underwriters'  boards  and  tariff  associations   104,563.28 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   7,395.44 

Inspections  and  surveys   22,225.87 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   66,364.22 

Taxes  on  real  estate  :  34,092.51 
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State  taxes  on  premiums  $  304 , 842  . 97 

Insurance  department  licenses  and  fees   17,968.37 

Office  expenses   48, 905  . 49 

Suspense  account   8, 181 . 87 

Traveling  expense  account   8 ,339 .68 

Life  expenditure  (claims  under  life  policies)   7,838.77 

Remittances  to  home  office   1,171 ,604  .56 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   43  ,524  .29 

Gross  decrease  in  book  value  of  ledger  assets,,  viz.: 

Bonds  $  35,451.49 

Stocks   48,979.59 


Total  disbursements  $  7  , 903 , 750 . 32 


84,431 

08 

-$  7 

903,750 

32 

$13 

118,421 

30 

Balance  $13,118,421 .30 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1 ,848,416.87 

Mortgage  loans  on  real  estate   3,314,950.00 

Book  value  of  bonds,  excluding  interest,  $4,069,872.95;  stocks, 

$900,624.06   4,970,497.01 

Cash  in  company's  office   1, 759  . 13 

Deposited  in  trust  companies  and  banks  not  on  interest   281 ,420  .40 

Deposited  in  trust  companies  and  banks  on  interest   1 ,155,386  .72 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   1,504,643.31 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   41 ,347  .86 


Total  ledger  assets,  as  per  balance  $13,118,421 .30 

NON-LEDGER  ASSETS. 

Interest  due  ($6,780.00)  and  accrued  ($40,890.79)  on  mort- 
gages $  47,670.79 

Interest  accrued  on  bonds   44, 496  . 25 

Interest  accrued  on  other  assets   188  .90 

Rents  due  ($5,141.96)  and  accrued  ($10,000.00)  on  company's 

property  or  lease   15,141.96 


Total   13,225,919.20 

Market  value  of  real  estate  over  book  value   2,063  .38 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   25,932.99 

Other  non-ledger  assets   181 .99 


Gross  assets  $13,254,097.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   41 ,347  .86 


Total  admitted  assets  $13,212,749.70 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses  $  1,298,399.01 

Gross  claims  for  losses  resisted   81 ,636.00 


Total  $  1,380,035.01 

Deduct  reinsurance  due  or  accrued   728,706.71 


Net  amount  of  unpaid  losses  and  claims 


$  651,328.30 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $5,517,370.33;  unearned  premiums  (fifty  per  cent.)-$  2,758,685.17 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $7,890,109.80;  unearned  premiums  (pro 
rata)   4,176,698.46 

Total  unearned  premiums  as  computed  above  $  6,935,383  .63 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

ninety-five  per  cent,  of  the  premium  or  deposit  received   208,270.49 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life 

insurance  or  any  other  special  department   19,977  .61 

State,  county  and  municipal  taxes  due  or  accrued   141 ,980.87 

Return  premiums,  $72,550.25;  reinsurance  premiums,  $166,616.83   239,167.08 

Reserve  for  liabilities  contingent   42  ,762  .t52 

Total  amount  of  all  liabilities,  except  capital  $  8,238,870.50 

Deposit  capital  $  200,000.00 

Surplus  as  regards  policyholders-   4, 973  , 879  . 20 

Total  liabilities  $13  ,212  ,749  .70 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  1,558,331,982.00  $16,716,082.72 

Written  or  renewed  during  the  year  .                      1 ,206 ,047  ,321 .00  12,717,920.95 

Total  $  2,764,379,303.00  $29,434,003.67 

Deduct  those  expired  and  marked  off  as  terminated           1 , 138 , 789 , 336 . 00  12  , 346 , 564  . 44 

In  force  at  end  of  the  year  $  1,625,589,967.00  $17,087,439.23 

Deduct  amount  reinsured                                                    437,928,028.00  3,679,958.50 

Net  amount  in  force  $  1,187,661,939  .00  $13,407,480.73 

PERPETUAL  RISKS.       ,         ,  ^  s 

Amoxint.  Deposits. 

In  force  December  31,  1907  $         7,649,317.62  $  219,232.09 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1908--1  year  or  less_$  446,853  ,711 .00 

In  1907- -2  years   6,824,712.00 

In  1908- -2  years   9,357,950.00 

In  1906- -3  years   162,032,223.00 

In  1907- -3  years   201,452,559.00 

In  1908 -.3  years   175,312,594.00 

In  1905- -4  years   1,685,401.00 

In  1906- -4  years   1,598,098.00 

In  1907- -4  years   2,452,709.00 

In  1908- -4  years   6,757,848.00 

In  1904- _5  years   30,004,586.00 

In  1905- -5  years   31,758,799.00 

In  1906- -5  years   37,261,779.00 

In  1907- -5  years   36,590,813.00 

In  1908- -5  years   37,097,467  .00 

Over  5  years   620  , 690 . 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  5,517,370.33 
49,963.81 
62,027 .11 
1  ,472,668.16 
2,014,923.87 
1,976,033.71 
12,464.29 
14,706.96 
24,252.15 
41  ,206.45 
392,900.63 
387,254.34 
493,897.05 
465,033.56 
470,719.51 
12,058.80 


Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half  $2,758,685.17 

One-fourth   12,490.95 

Three-fourths--  46,520.33 

One-sixth   245,444.69 

One-half   1,007,461.94 

Five-sixths   1,646,694.76 

One-eighth   1,558.04 

Three-eighths--  5,515.11 

Five-eighths---  15,157.59 

Seven-eighths--  36,055.64 

One-tenth   39,290.06 

Three-tenths.--  116,176.29 

One-half   246,948.53 

Seven-tenths---  325,523.49 

Nine-tenths   423,647.56 

Prorata   8,213.48 


Total 


$1 ,187,661 ,939.00  $13,407,480.73 


$6,935,383.63 
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general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  400,000.00 

Losses  incurred  during  the  year— fire   3  ,817 ,532  .58 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $12,826,574.00 

Premiums  received   132,716.16 

Losses  paid   73,935.41 

Losses  incurred   68,435.41 


LONDON  ASSURANCE  CORPORATION. 

Incorporated  1720.  Commenced  Business  in  United  States  1872. 

United  States  Manager,  Charles  L.  Case. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  3,198,314.73 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $2,472,193.96  $  955,426.64 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   554,689.13  560,332.50 

Totalpremiums  (otherthanperpetual). $1,917, 504. 83    $  395,094.14 

    2,312,598.97 

Gross  interest  on  bonds  and  dividends  on  stocks.-.  $      101 ,936.17 

Gross  interest  on  deposits   2,991 .86 

Total  gross  interest   104,928.03 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  562.50 

Stocks   9,558.83 

  10,121.33 

Received  froiji  home  office   57  ,637  .86 

Total  income  $  2, 485  , 286  . 19 

Amount  carried  forward  $  5,683.600.92 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $206,644.59  occurring  in  pre- 
vious years)  --.$1,035,763.97    $  784,858.78 

Deduct  amount  received  for  salvage  ($10,- 
988.42)  and  for  reinsurance  in  other  com- 
panies ($118,313.99)   129,302.41  485,279.54 

$    906,461.56    $  299,579.24 

Net  amount  paid  policyholders  for  losses   1 ,206,040.80 
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Expense  of  adjustment  and  settlement  of  losses  $  27,347.19 

Commission  or  brokerage   491 ,553  .18 

Salaries  ($26,595.66)  and  expenses  ($28,812.11)  of  special  and  general  agents. _  55,407.77 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   127,957.95 

Rents   22,043.44 

Advertising,  $5,940.06;  printing  and  stationery,  $14,000.21   19,940.27 

Postage,  telegrams,  telephone  and  express   18,097.00 

Legal  expenses  '   337.76 

Furniture  and  fixtures   4, 735  . 00 

Maps,  including  corrections   7, 246  . 74 

Underwriters'  boards  and  tariff  associations   25  ,082  .35 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   12,264.32 

Inspections  and  surveys   .  _  9  , 712  . 58 

State  taxes  on  premiums   39,121.68 

Insurance  department  licenses  and  fees   9,184.65 

All  other  licenses,  fees  and  taxes  (city,  county  and  local)   14,858.05 

Remitted  to  home  office   391  ,826.99 

Miscellaneous   6,472.62 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   7,325.00 

Total  disbursements  $  2,496,555.34 

Balance  $  3,187,045.58 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  2,554,145.71 

Cash  in  company's  office   2  ,331 .46 

Deposited  in  trust  companies  and  banks  not  on  interest   6  ,673  .62 

Deposited  in  trust  companies  and  banks  on  interest   168  ,905  .82 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   417,424.03 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   37,554.36 

Bills  receivable,  taken  for  marine  and  inland  risks   10.58 

Total  ledger  assets,  as  per  balance  $  3,187,045.58 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   31 ,312.91 

Due  from  other  companies  for  reinsurance   6 ,654 .27 

Gross  assets  $  3,225,012.76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $        37,554.36  , 

Book  value  of  ledger  assets  over  market  value  (bonds)   38,490.71 

Total   76,045.07 

Total  admitted  assets  $  3,148,967.69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  7,897.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   226,864.00 

Gross  claims  for  losses  resisted   27, 202 . 00 

Total  $  261,963.00 

Deduct  reinsurance  due  or  accrued   60,095.50 


Net  amount  of  unpaid  losses  and  claims 


$  201,867.50 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unejcpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $1,292,164.76;  unearned  premiums  (fifty  per  cent.)_$  646,082.38 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $2,014,000.55;  unearned  premiums  (pro 

rata)   1,051,976.19 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks, 

$179,461.46;  unearned  premiums  (fifty  per  cent.)   89,730.73 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $113,981.49; 

unearned  premiums  (fifty  per  cent.)   56,990.75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $19,203.18; 

unearned  premiums  (one  hundred  per  cent.)   19,203  .18 

Total  unearned  premiums  as  computed  above  $  1 ,863  ,983  .23 

State,  county  and  municipal  taxes  due  or  accrued   32,895.50 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   27,764.91 

Return  premiums,  $106.84;  reinsurance  premiums,  $38,287.88-   38,394.72 

Total  amount  of  all  Uabilities,  except  capital  $  2,164,905.86 

Capital  actually  paid  up  in  cash   $  625,000.00 

Surplus  over  all  liabilities   359 , 061 . 83 

Surplus  as  regards  policyholders   984  ,061 .83 

Total  liabilities  $  3,148,967.69 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907  — 

$ 

289,966,811 

.00 

$ 

3,450,091 

.78 

Written  or  renewed  during  the  year        -      _    .  _  _ 

202,141 ,375 

.00 

2,472,193 

.96 

Total  

$ 

492,108,186 

.00 

$ 

5,922,285 

.74 

Deduct  those  expired  and  marked  off  as  terminated 

180,340,801 

.00 

2,296,788 

.05 

In  force  at  end  of  the  year 

$ 

311  ,767,385 

.00 

$ 

3,625,497 

.69 

Deduct  amount  reinsured-  _  . 

26,777,330 

.00 

319,332 

.38 

Net  amount  in  force  $  284,990,055.00    $  3,306,165.31 


Marine  and  Gross  Prc- 

Inland  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907  - 

$ 

17,832,655.00 

$ 

188,597 

.82 

Written  or  renewed  during  the  year 

245,416,286.00 

955,426 

.64 

Total  

-..  $ 

263,248,941 .00 

$ 

1,144,024 

.46 

Deduct  those  expired  and  marked  off  as  terminated 

237,618,534.00 

793,283 

.80 

In  force  at  end  of  the  year 

---$ 

25,630,407.00 

$ 

350,740 

.66 

Deduct  amount  reinsured 

3,227,216.00 

38,094 

.53 

Net  amount  in  force 

$ 

22,403,191.00 

$ 

312,646 

.13 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less*  Rein~ 

Fraction 

Premium 

Written. 

1  CTTtl. 

Covcved. 

surance. 

Tj  neamed. 

Unear'ned. 

In  1908- 

.1  year  or  less. 

-$  94,765,115. 

00 

$1  ,292  , 164 

76 

One-half  

$  646,082.38 

In  1907- 

2  years 

824,197. 

00 

8 ,980 . 

.  78 

One-fourth 

2,245.19 

In  1908- 

2  years. 

973,983. 

00 

9 ,074 , 

67 

Three-fourths -. 

6,806.00 

In  1906- 

3  years 

40,689,615 

.00 

425 ,421 

.73 

One-sixth 

70,903.62 

In  1907- 

3  years 

45  ,948 ,590 

.00 

473 ,041 

.41 

One-half   -- 

236,520.70 

In  1908- 

-3  years.  -_  _ 

46 ,057 ,204 

.00 

462,412 

.17 

Five-sixths 

385,343.48 

In  1905- 

4  years 

615 ,017 

.00 

6,367 

.83 

One -eighth 

795.98 

In  1906- 

-4  years   

887,585 

.00 

9,495 

.84 

Three-eighths. - 

3,560.94 

In  1907. 

4  years- 

686,173 

.00 

7,314 

.83 

Five-eighths  

4,571.77 

In  1908- 

4  years- 

823,583 

.00 

7,989 

.30 

Seven-eighths  -  - 

6,990.64 

In  1904- 

-5  years - 

7,590,066 

.00 

85,362 

.16 

One-tenth 

8,536.22 

In  1905- 

-5  years  

8,732,000 

.00 

100,625 

.20 

Three-tenths--- 

30,187.56 

In  1906. 

5  years  - 

11 ,245,178 

.00 

135,087 

.28 

One-half  

67 , 543 . 64 

In  1907- 

-5  years 

11,689,355 

.00 

132,870 

.80 

Seven-tenths  

93,009.56 

In  1908- 

-5  years - 

13,462,394 

.00 

149,956 

.55 

Nine-tenths 

134,960.89 

Total   .. 

$284,990,055.00 

$3,306,165 

.31 

$  1,698,058.57 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  50,000.00 

Losses  incurred  during  the  year   909,077  .46 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland  Risks. 

Risks  written. -.-  $  1,505,036.00    $  690,342.00 

Premiums  received   26,380.65  1,771.90 

Losses  paid   17,389.17  25.25 

Losses  incurred   16,093.17  25.25 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE 
COMPANY. 

Incorporated  December  10,  1861.  Commenced  Business  in  United  States  181 

Archibald  G.  McIlwaixe,  Jr.,  United  States  Manager. 
Head  OfSce  in  United  States,  57-59  William  Street,  Xew  York,  N.  Y. 


capital  DEPOSIT,  8250,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  3,357,576.90 

INCOME. 

Fire. 

Gross  premiums  S  3,361,769.08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  1,061,084.44 


Total  premiums  (other  than  perpetual)   2,300,684.64 

Gross  interest  on  bonds  and  dividends  on  stocks  -S  94,326.88 

Gross  interest  on  deposits   10,786.53 

Gross  interest  from  all  other  sources   135  .96 

Gross  rents  from  company's  property,  including  86,475.00  for 

company's  occupancy  of  its  own  buildings.,  :   14,623.71 


Total  gross  interest  and  rent s   119, 873  . 08 

Remittance  from  home  office   47,202.31 


Total  income  S  2,467,760.03 


Amount  carried  forward  .  S  5,825,336.93 

DISBURSEMENTS. 

i'lre. 

Gross  amount  paid  pohcyholders  for  losses  (including  8166,- 

042.98  occurring  in  previous  years)  S  1 ,497,046.22 

Deduct  amount  received  for  salvage  (§16,893.32)  and  for  rein- 
surance in  other  companies  (8343,409.85)   360,303.17 


Net  amount  paid  policyholders  for  losses   1,136,743.05 

Expense  of  adjustment  and  settlement  of  losses   57,876.33 

Commission  or  brokerage   388,431 .37 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   24,512  .01 

Salaries  (S36.474.S2)  and  expenses  (§29,243.09)  of  special  and  general  agents..  65,717.91 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   112,359.29 

Rents,  including  .56,475.00  for  company's  occupancy  of  its  own  buildings   17,142.31 

Advertising,  S8.304.21;  printing  and  .stationery,  815,012.86   23,317.07 

Postage,  telegrams,  telephone  and  express   16,501 .25 

Legal  expenses   504  . 18 

Furniture  and  fixtures   568  .96 

Maps,  including  corrections   5, 663  . 04 

Underwriters'  boards  and  tariff  associations   32,356.06 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   25,152.35 

Inspections  and  surveys   .  11,143.21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17,205.09 

Taxes  on  real  estate   5,245.72 

State  taxes  on  premiums   37,276.07 

Insurance  department  hcenses  and  fees   12,232.76 


554  FiEE  AWD  Marine  Insurance  Companies. 


107,504 

.33 

2,107,465 

.26 

.-$ 

377,871 

.67 

All  other  licenses,  fees  and  taxes: 

Municipal  taxes  and  licenses  $  7,510.18 

Franchise  taxes   2,502.72 

All  other  disbursements: 

Office  expenses  $  13,086.30 

Agency  expenses   1, 587  . 13 

Exchange  _•   1,240.63 

Subscriptions   1,314.66 

Traveling   2,876.10 

Remittances  to  home  office   87,399.51 


Total  disbursements  $  2,107,465.26 

Balance  

ledger  assets. 

Book  value  of  real  estate  $ 

Book  value  of  bonds,  excluding  interest,  $2,488,085.64;  stocks, 
$2,185.00  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  -  

Bills  receivable,  taken  for  fire  risks  

Other  ledger  assets,  viz.: 

Casli  in  hands  of  United  States  trustee  

Due  from  other  companies.  

Advanced  to  special  agents  

Total  ledger  assets,  as  per  balance  $  3,717,871.67 

NON-LEDGER  ASSETS. 

Interest  due  ($22,684.50)  and  accrued  ($12,744.57)  on  bonds.  _$  35,429.07 

Interest  due  on  other  assets   3  ,541 .52 

Rents  due  on  company's  property  or  lease   347  .61 

Total   39,318.20 

Market  value  of  real  estate  over  book  value   50,000.00 

Other  non-ledger  assets,  viz.: 

Commission  on  unpaid  reinsurance   6,670.29 

Reinsurance  due  on  paid  losses   10,647.20 

Gross  assets  $  3,824,507.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  5,043.61 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  812  .42 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   '63,628.64 

Balance  due  from  other  companies   5.80 

Advanced  to  special  agents   50.00 

Total   69,540.47 


300,000 

.00 

2,490,270 

.64 

14,723 

.96 

494,243 

.09 

390,962 

.78 

5,043 

.61 

2,175 

.85 

4,061 

.78 

16,339 

.96 

50 

.00 

Total  admitted  assets 


$  3,754,966.89 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $19,302.00;  not  yet  due, 

$16,197.00)  $  35,499.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   130,779.02 

Gross  claims  for  losses  resisted   30,000.00 

Total  $  196,365.02 

Deduct  reinsurance  due  or  accrued   40 , 181 .36 

Net  amount  of  unpaid  losses  and  claims  $      156  ,183  .66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,506,624.02;  unearned  premiums  (fifty  per  cent.).$  753,312.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,691,162.01;  unearned  premiums  (pro 
rata)   1,404,012.01 

Total  unearned  premiums  as  computed  above  •   2  ,157  ,324  .02 

State,  county  and  municipal  taxes  due  or  accrued   40,577.11 

Return  premiums,  $1,696.10;  reinsurance  premiums,  $48,545.76   50,241.86 

Total  amount  of  all  liabilities,  except  capital  $  2,404,326.65 

Surplus  as  regards  policyholders   1 ,350 ,640 .24 

Total  liabilities  S  3  , 754  , 966  . 89 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  3lPt  day  of  December,  1907.  _ 

---$ 

463,045,631 

00 

$ 

4,647,417 

86 

Written  or  renewed  during  the  year 

327,917,890 

00 

3,361 ,769 

08 

Total  

$ 

790,963,521 

.00 

$ 

8,009,186 

94 

Deduct  those  expired  and  marked  off  as  terminated 

307,500,549 

00 

3,135,512 

89 

In  force  at  end  of  the  year 

$ 

483,462,972 

00 

$ 

4,873,674 

05 

Deduct  amount  reinsured            .  -      _      _  . 

66,709,399 

00 

675,888 

02 

Net  amount  in  force  $  416,753,573.00    $  4,197,786.03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charqed, 

Amount  of 

Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less. 

.$136,885,412 

00 

$1 ,506,624 

02 

One-half  -$ 

753,312 

01 

In  1907. 

-2  years  — 

1,472,076 

00 

12,054 

86 

One-fourth  - 

3,013 

71 

In  1908- 

2  years 

1,242,850 

00 

10,908 

31 

Three-fourths  

8,181 

23 

In  1906- 

3  years 

65,092,862 

00 

569,638 

13 

One-sixth  _ 

94,939 

68 

In  1907. 

3  years 

71,372,845 

00 

627,498 

63 

One-half  

313,749 

31 

In  1908- 

3  years 

69,670,904 

00 

621 ,833 

55 

Five-sixths  

518,194 

63 

In  1905- 

4  years  - 

1  ,045,113 

00 

8,362 

63 

One-eighth 

1 ,045 

32 

In  1906- 

4  years 

1 ,592,243 

00 

13,308 

64 

Three-eighths  

4,990 

74 

In  1907- 

4  years  _  .  - 

1,911,879 

00 

16,630 

96 

Five-eighths  

10,394 

35 

In  1908- 

4  years 

1,437,725 

00 

12,700 

72 

Seven-eighths  

11 ,113 

13 

In  1904- 

-5  years  . 

9,568,473 

00 

112,550 

60 

One-tenth 

11 ,255 

06 

In  1905- 

5  years 

10,770,072 

00 

132,521 

54 

Three-tenths  

39,756 

46 

In  1906- 

5  years  -  .  _ 

14,418,839 

.00 

176,931 

36 

One-half  

88,465 

67 

In  1907- 

5  years 

14,420,202 

.00 

184,988 

65 

Seven-tenths  

129,492 

05 

In  1908- 

5  years  . 

15,005,232 

.00 

184,138 

.37 

Nine-tenths.  _-_ 

165,724 

53 

Over  5  years  _ 

846,846.00 

7,095 

.06 

Pro  rata,  _ 

3,696 

14 

Total  

$416,753,573 

.00 

$4,197,786 

.03 

$ 

2,157,324 

02 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  .any  one  risk  $  150,000.00 

Losses  incurred  during  tlie  year — fire   1 ,174,546.82 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written- -  $  4,797,563.00 

Premiums  received   30,718.98 

Losses  paid   26  , 226  . 76 

Losses  incurred   27, 116. 76 

Losses  now  unpaid   890.00 


MOSCOW  FIRE  INSURANCE  COMPANY. 

Incorporated  May  5,  1858.  '         Commenced  Business  in  United  States  January  1,  1900. 
Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  52  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT.  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  1 ,570,014.05 

INCOME. 

Ftre. 

Gross  premiums  $  1,489,579.75 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  328,538,27 

Total  premiums  (other  than  perpetual)   1 ,161 ,041 .48 

Gross  interest  on  bonds  and  dividends  on  stocks  $       50  ,682  .50 

Gross  interest  on  deposits   2  ,981 .97 

Total  gross  interest   53  , 664  . 47 

Total  income  $  1,214,705.95 

Amount  carried  forward  $  2,784,720.00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $130,- 

960.49  occurring  in  previous  years)  $  718,305.76 

Deduct  amount  received  for  salvage   5,117.60 

Net  amount  paid  policyholders  for  losses   713 , 188 . 16 

Commission  or  brokerage   330,217.51 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office" 

employees   500.00 

Postage,  telegrams,  telephone  and  express  _   52.54 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,418.40 

State  taxes  on  premiums   26,214.07 

Insurance  department  licenses  and  fees   1 ,784  .80 

Remittances  to  home  office   100,750.00 

Total  disbursements  $  1 , 177  , 125  . 48 


Balance 


$  1,607,594.52 


Fire  ai^b  Marine  Insurance  Companies. 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,486,445.03 

Deposited  in  trust  companies  and  banks  on  interest   121 ,149.49 

Total  ledger  assets,  as  per  balance  $  1 ,607,594  .52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   8,450.00 

Gross  assets  -  $  1 , 616 , 044  . 52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   101 ,670  .03 

Total  admitted  assets  $  1,514,374.49 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  102,700.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $925,219.37;  unearned  premiums  (fifty  per  cent.)_--S  462,609.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $706,488.85;  unearned  premiums  {pro  rata).        373  ,874  . 16 

Total  unearned  premiums  as  computed  above   836,483  .84 

State,  county  and  municipal  taxes  due  or  accrued   29,026.04 

Total  amount  of  all  liabilities,  except  capital  $  968,209.88 

Deposit  capital  $      200 , 000 . 00 

Surplus  over  all  liabilities   346 , 164  . 61 

Surplus  as  regards  policyholders.   546  , 164  .61 

Total  liabilities  $  1,514,374.49 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  viiums  Thereon. 

In  force  December  31,  1907_  $  146,415,371.00  $  1,597,035.99 

Written  or  renewed  during  the  year                                     142,619,693.00  1,489,579.75 

Total  $  289,035,064.00  $  3,086,615.74 

Deduct  those  expired  and  marked  off  as  terminated               134,683,218.00  1,454,907.52 

Net  amount  in  force  $  154,351,846.00  $  1,631,708.22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.      Fraction  Unearned. 


Amount 
Covered. 


Year 

Written.  Term. 

In  1908- -1  year  or  less_-$  88,175,464.00 

In  1907- -2  years   2,989,788.00 

In  1908- -2  years   2,397,393.00 

In  1906-  -3  years   14  , 136  , 443  . 00 

In  1907.-3  years   15,527,250.00 

In  1908- -3  years   15,136,238.00 


925,219.37 
23,304.57 
20,586.21 
135,861.46 
158,005.68 
155,601 .19 


One-half  

One-fourth  -  - 
Three-fourths 

One-sixth  

One-half  

Five-sixths  - . 


Amount  of 
Premium 
Unearned. 

462,609.68 
5,826.14 
15,439.64 
22,643.57 
79,002.84 

129,667.69 
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Gross  Pre- 
miums Charged, 
Year                                  Amount  Less  Rein- 
Written.         Term.               Covered.  surance. 

In  1905- -4  years  $        248,542.00  $  3,483.14 

In  1906- -4  years                      887,688.00  8,012.36 

In  1907- -4  years                      561,845.00  7,472.97 

In  1908- -4  years                      497,906.00  5,787.16 

In  1904- -5  years                   1,347,650.00  16,863.23 

In  1905.-5  years                   2,589,110.00  30,693.10 

In  1906- -5  years                  3,171,339.00  54,260.96 

In  1907- -5  years                   2,819,493.00  39,029.93 

In  1908- -5  years                   3,865,697.00  47,526.89 

Total  ----$154,351 ,846.00  $1 ,631,708.22 


Fraction  Unearned. 

One-eighth  $ 

Three-eighths  

Five-eighths  

Seven-eighths--- 

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

435.39 
3,004.63 
4,670.60 
5,063.78 
1,686.32 
9,207.92 
27,130.48 
27,320.95 
42,774.21 


836,483.84 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk. 
Losses  incurred  during  the  year — fire  


20,000.00 
668,271 .16 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  474  , 392  . 00 

Premiums  received   4,675.71 

Losses  paid   2,334.30 

Losses  incurred   2,336.30 

Losses  now  unpaid  -*   2. 00 


MUNICH  REINSURANCE  COMPANY. 

Incorporated  1880.  Commenced  Business  in  United  States  October,  1898. 

Carl  Schreiner,  United  States  Manager.  O.  Ghmann,  Secretary. 

Head  Office  in  United  States,  346  Broadway,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $205,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  4,284,266.05 


INCOME. 

I<  ire. 

Gross  premiums  •-  $  5,040,672.69 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--  988,369.71 

Total  premiums  (other  than  perpetual)   4  ,052  ,302  .98 

Gross  interest  on  bonds  and  dividends  on  stocks  $  150,649.17 

Gross  interest  on  deposits    19, 176  . 02 

Total  gross  interest   169  ,825  . 19 

Total  income  S  4,222,128.17 


Amount  carried  forward. 


$  8,506,394.22 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  ceding  companies  for  losses  (including  $403,- 

402.84  occurring  in  previous  years)  $  2,502,750.81 

Deduct  amount  received  for  salvage   57,727.88 

Net  amount  paid  policyholders  for  losses  $  2  ,445  ,022  .93 

Commission  or  brokerage  '   1,110,247.05 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   30,080.46 

Rents   3,500.00 

Advertising.   1,597.30 

Maps,  including  corrections   55.00 

Underwriters'  boards  and  tariff  associations   2,306.59 

State  taxes  on  premiums   3,224.79 

Insurance  department  licenses  and  fees   4,041 .64 

All  other  licenses,  fees  and  taxes: 

Miscellaneous  expenses   2, 689  . 46 

Remitted  to  home  office   251 ,069  .57 

Total  disbursements  ^  -  $  3  , 853  , 834  . 79 

Balance--  -  $  4,652,559.43 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $3,767,122.51;  stocks, 

$157,518.75  $  3,924,641.26 

Deposited  in  trust  companies  and  banks  on  interest   626,636.55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   101,281.62 

Total  ledger  assets,  as  per  balance  $  4,652,559.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   58,951 .26 

Total  admitted  assets  $  4,593,608.17 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  689,849.00 

Gross  reinsurance  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  pohcy,  including  interest  premiums  on 
perpetual  fire  risks,  $2,432,410.82;  unearned  reinsurance 
premiums  (fifty  per  cent.)  - -  $  1,216,205.41 

Gross  reinsurance  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running  more  than 
one  year  from  date  of  pohcy,  $1,692,812.07;  unearned 
reinsurance  premiums  {prorata).   851,510.25 

Total  unearned  reinsurance  premiums  as  computed  above   2,067,715.66 

Reserved  for  contingencies   800,000.00 

Total  amount  of  all  liabilities,  except  capital  $  3,557,564.66 

Surplus  as  regards  policyholders   1, 036  , 043  . 51 


Total  liabilities. 


$  4,593,608.17 
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RISKS  AND  PREMIUMS.  Reinsurance  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1907  .  $  412,235,962.00  S  3,990,069.40 

Written  or  renewed  in  1908                                                 434,859,204.00  5,040,672.69 


Total-,  $  847,095,166.00    $  9,030,742.09 

Deduct  expirations  and  cancellations   412,916, 070  .00       4  , 905  ,519.20 


Net  amount  in  force  $  434,179,096.00    $  4,125,222.89 


recapitulation  of  fire  risks  and  premiums. 

Cross 

Reinsurance  Reinsurance 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Covered. 

Charged. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

.$267,966,789 

.00 

$2,432,410 

.82 

One-half  $ 

1 ,216,205. 

41 

In  1907- 

2  years 

4,721 ,688 

.00 

41 ,483 

.14 

One-fourth 

10,370 

,78 

In  1908- 

-2  years 

3,666,343 

.00 

33,280 

.37 

Three-fourths  

24,960 

.28 

In  1906- 

-3  years 

-  26,257,759 

.00 

321  ,428 

.54 

One-sixth 

53,571 

,42 

In  1907- 

-3  years 

32,755,977 

.00 

287,782 

.61 

One-half  

143,891 , 

,30 

In  1908- 

3  years 

34,528,180 

.00 

313  ,422 

.06 

Five-sixths 

261,185, 

,05 

In  1905. 

4  years  - 

894,921 

.00 

12,370 

.99 

One-eighth-   

1  ,546 

,37 

In  1906- 

4  years 

1  ,135,517 

.00 

13,900 

.16 

Three-eighths  

5,212 

56 

In  1907- 

4  years 

1  ,434,922 

.00 

12,606 

.74 

Five-eighths  

7,879, 

.21 

In  1908- 

4  years 

1,335,182 

.00 

12,119 

.76 

Seven-eighths  

10,604 

,79 

In  1904- 

5  years 

9,022,379 

.00 

108,898 

.44 

One-tenth 

10,889 

.84 

In  1905- 

-5  years 

9,090,470 

.00 

125,662 

.95 

Three-tenths  

37,698 

.88 

In  1906- 

5  years 

12,189,672 

.00 

149,217 

.17 

One-half  

74,608 

.58 

In  1907. 

5  years 

14,503,213 

.00 

127,420 

.21 

Seven-tenths  

89,194 

.15 

In  1908- 

5  years 

14,676,084 

.00 

133,218 

.93 

Nine-tenths  _ 

119,897 

.04 

Total  

-S434,179,096 

.00 

$4,125,222 

.89 

$ 

2,067,715 

.66 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  30,000.00 

Losses  incurred  during  the  year — fire  :   2,547,985.93 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Reinsurance  in  North  Carolina  accepted  only  from  companies  authorized  to  do  business 
in  this  State. 
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NORTH  BRITISH  AND  MERCANTILE  INSURANCE 

COMPANY. 

Incorporated  1809.  Commenced  Business  in  United  States  August,  1866. 

E.  G.  Richards,  United  States  Manager. 
Head  Office  in  United  States,  76  William  Street,  New  York,  N.  Y. 


capital  deposit,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  7,553,652.15 

INCOME. 

Fire. 

Gross  premiums  %  6,283,974.05 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  1,532,038.64 

Total  premiums  (other  than  perpetual)   4,751,935.41 

Deposit  premiums  written  on  perpetual  risks  (gross)   4,141 .93 

Gross  interest  on  bonds  and  di-vidends  on  stocks  $      248,072  .28 

Gross  interest  on  deposits   4  ,436  .09 

Gross  interest  from  all  other  sources   106  .60 

(  

Total  gross  interest   252  , 614  . 97 


Total  income  $  5,008,692.31 


Amount  carried  forward  $12,562,344.46 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $292,- 

169.27  occurring  in  previous  years)  $  2,436,242.68 

Deduct  amount  received  for  salvage  ($29,004.43)  and  for  rein- 
surance in  other  companies  ($207,465.49)   236,469.92 

Net  amount  paid  policyholders  for  losses   2, 199  , 772  . 76 

Expense  of  adjustment  and  settlement  of  losses   35,915.24 

Deposit  premiums  returned   877.36 

Commission  or  brokerage   969,138.27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   40,292  .57 

Salaries  and  expenses  of  special  and  general  agents   185,197  .02 

Salaries,  fees  and  all  otlier  charges  of  officers,  directors,  trustees  and  home  office 

employees   214,926.90 

Rents   21,754.17 

Advertising,  $8,107.04;  printing  and  stationery,  $23,458.74   31,565.78 

Postage,  telegrams,  telephone  and  express   31,922.45 

Legal  expenses   3  ,294  .81 

Furniture  and  fixtures   5, 689  . 97 

Maps,  including  corrections   11,016.22 

Underwriters'  boards  and  tariff  associations   66,844.76 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   54,274.86 

Inspections  and  surveys   8,068.84 

State  taxes  on  premiums   71,166.41 

Insurance  department  licenses  and  fees   14,311 .08 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   6  ,709  . 15 
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All  other  disbursements: 

Remittance  to  home  office  $  1,247,016.98 

Agents'  balances  charged  off   726.76 

 $  1,247,743.74 

Total  disbursements  $  5,220,482.36 

Balance  $  7,341,862.10 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $5,280,577.83;  stocks, 

81,185,020.67  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  

Other  ledger  assets,  viz.: 

Milwaukee  Underwriters  Building  Association  •  

Philadelphia  Underwriters  Association  

Baltimore  Underwriters  Association  

Underwriters  Salvage  Co.,  New  York  

Underwriters  Salvage  Co.,  Chicago  

Due  from  other  companies  on  losses  paid  

Total  ledger  assets,  as  per  balance  $  7,341,862.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   63.610.40 


$  6,465,598 

.50 

882 

.33 

20,000 

.00 

106,058 

.13 

733,547. 

59 

10,024 

.62 

181  . 

00 

100. 

,00 

100 

,00 

1,000 

.00 

1,000 

.00 

3,369 

.93 

Gross  assets  $  7,405,472.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  10,024.62 

Book  value  of  ledger  assets  over  market  value   338  , 158  . 18 

Reinsurance  due  from  other  companies   3  ,044  .29 

Total   351  ,"227.09 

Total  admitted  assets  $  7,054,245.41 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $69,845.06;  not  yet  due, 

$29,243.70)  $  99,088.76 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   293  , 145  .02 

Gross  claims  for  losses  resisted   35  ,767  . 17 

Total  $  428,000.95 

Deduct  reinsurance  due  or  accrued^ _  _ ^   50 , 728 . 67 

Net  amount  of  unpaid  losses  and  claims  $  377,272.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  pohcy,  including  interest  premiums  on  perpetual  fire 
risks,  $3,277,446.41;  unearned  premiums  (fifty  per  cent.)_$  1,638,723.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $4,286,486.93;  unearned  premiums  (pro 
rata)   2,241,052.74 


Total  unearned  premiums  as  computed  above 


3,879,775.94 
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State,  county  and  municipal  taxes  due  or  accrued. 


Surplus 


Total  liabilities.. -t  $  7,054,245.41 


RISKS  AND  PREMIUMS. 


Written  or  renewed  during  the  year_ 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force. 


In  force . 


perpetual  risks. 

 $ 


Fire  Risks. 


596,537,380.00 


135,724,654 .00 


Amount. 
1 ,150,845.00 


31 ,465 . 

36 

72,949. 

85 

s 

4,361 ,463 . 

43 

2,692,781 

.98 

7,054,245 

.41 

Gross  Pre- 

miums  Thereon. 

$ 

7,705,635 

81 

4,751,935 

41 

$12,457,571 

22 

4.333,331 

.10 

$ 

8,124,240 

.12 

560,306 

.78 

S 

7,563,933 

.34 

Deposits. 

$ 

33,121 

.43 

Year 
Written. 

In  1908- 
In  1907- 
In  1908- 
In  1906- 
In  1907- 
In  1908- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 
In  1904- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.      Fraction  Unearned. 


Amount 

Term.  Covered. 
-1  year  or  Iess--S302  , 163  ,636  .00 

-2  years   4,644,172.00 

-2  years   3,994,092.00 

-3  years   99,826,661.00 

-3  years   106,495,622  .00 

-3  years   120,892,092.00 

-4  years  

-4  years  

-4  years  

-4  years  

-5  years  

-5  years  

-5  years  

-5  years  

-5  years  


S3 


1  ,440,707 .00 
968,422 .00 
1  ,747,446.00 
2,334,304.00 
16,189,559.00 
17,268,596.00 
21  ,638,999.00 
21,933,582.00 
23,346,532.00 


277,446.41 
39,000.64 
35,732.15 
902,057.06 
977,632.60 
062,987.36 
13,545.46 
13,535.42 
16,865.24 
22,659.83 
194,657.84 
211  ,951 .14 
265,698.53 
253,316.14 
276,847.52 


One-half  

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths . 
Five-eighths  - . 
Seven-eighths. 

One-tenth  

Three-tenths-. 

One-half  . 

Seven-tenths-. 
Nine-tenths.-. 


Amount  of 
Premium 
Unearned. 

1,638,723.20 
9,750.16 
26,799.12 
150,342.84 
488,816.30 


885,822 
1,693 
5,075 

10,540 

19,827, 

19,465 

63,585.33 
132,849.26 
177,321 .27 
249,162.75 


Total  

$744,884,422 

.00 

$7,563 

,933.34 

$  3,879 

,7/5 

.94 

Perpetual  risks 

1,150,845 

.00 

33 

,121 .43 

31 

,465 

.36 

Grand  total  

---$746,035,267 

.00 

$7,597 

,054.77 

$  3,911 

,241 

.30 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $     403  ,000  .00 

Losses  incurred  during  the  year — fire  .   2,236,040.38 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  6,450,371.00 

Premiums  received   30,419.05 

Losses  paid   17,042.46 

Losses  incurred   19, 754 . 36 

Losses  now  unpaid   2  ,711 .90 
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NORTHERN  ASSURANCE  COMPANY,  Limited. 

Incorporated  1836.  Commenced  Business  in  United  States  1876. 

H.  E.  Wilson,  United  States  Manager. 
Head  Offices  in  United  States,  38  Pine  Street,  New  York,  and  642  Monadnock  Block.  Chicago. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  4,917.381 .82 

INCOME.  „. 

Fire. 

Gross  premiums  $  4,391,199.25 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. .  1,589,545.54 


Total  premiums  (other  than  perpetual)   2,821 ,653  .71 

Gross  interest  on  bonds  and  dividends  on  stocks  $  154,618.10 

Gross  interest  on  deposits   3  ,854  .85 

Gross  interest  from  all  other  sources   2,650.00 

Gross  rents  from  company's  property,  including  company's 

occupancy  of  its  own  buildings   9,000.00 


Total  gross  interest  and  rents   170 , 122  . 95 

From  all  other  sources: 

Received  from  home  office  $  194,808.89 

Received  from  sale  of  United  States  bonds   120,375.00 

Received  from  sale  of  United  States  bonds   60,000.00 

  375,183.89 


Total  income  -  $  3,366,960.55 


Amount  carried  forward  $  8.284.342.37 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $273,- 

759.92  occurring  in  previous  years)  $  2,070,294.31 

Deduct  amount  received  for  salvage  ($25,836.18)  and  for  rein- 
surance in  other  companies  ($470,214.51)   496,050.69 


Net  amount  paid  pohcyholders  for  losses   1 ,574  ,243  .62 

Expense  of  adjustment  and  settlement  of  losses   34,608.24 

Commission  or  brokerage   465  , 957  . 57 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   774.64 

Salaries  ($52,006.78)  and  expenses  ($43,453.00)  of  special  and  general  agents-.  95,459.78 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   210,490.58 

Rents,  including  $9,000.00  for  company's  occupancy  of  its  own  buildings   20,259.36 

Advertising,  $9,223.53;  printing  and  stationery,  $22,839.37   32,062.90 

Postage,  telegrams,  telephone  and  express   25,571.84 

Legal  expenses   .•   740.89 

Furniture  and  fixtures   6,492.15 

Maps,  including  corrections   7,729.76 

Underwriters'  boards  and  tariff  associations  .   41 ,352  .11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  ^   27,033.05 

Inspections  and  surveys   20,664.33 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   587.00 

Taxes  on  real  estate   2, 824  . 62 

State  taxes  on  premiums   55  ,523  .40 


FlEE   AND  MaEINE   InSUEAA^CE  COMPANIES. 


565 


Insurance  department  licenses  and  fees  $  14,849.65 

All  other  licenses,  fees  and  taxes  (county  and  city)   12,882.93 

Newspapers  and  periodicals   1, 192  .82 

Cleaning,  heating  and  lighting   2,874.03 

Collection  and  exchange  fees   3  ,206  .21 

TraveUng,__   6,204.93 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   14,597.50 

Remitted  to  home  office   562,982.07 

All  other  disbursements: 

Miscellaneous  $  5,736.01 

Purchase  of  $100,000.00  city  construction  bonds   103  ,980  .55 

Purchase  of  $15,000.00  city  construction  bonds   15,645.00 

Purchase  of  $50,000.00  city  of  Richmond  bonds  -  50,816.67' 

Purchase  of  $10,000.00  city  of  Richmond  bonds   10,335  .28 

Agents' balances  charged  off   81.60 

  186,595.11 

Total  disbursements  -•  $  3,427,761 .09 

Balance  $  4,856,581.28 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  115,000.00 

Book  value  of  bonds,  excluding  interest.  $3,749,963.16;  stocks, 

$294,265.90   4,044,229.06 

Cash  in  company's  office   752  .58 

Deposited  in  trust  companies  and  banks  not  on  interest   5,665  .80 

Deposited  in  trust  companies  and  banks  on  interest   175,145  .66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   472,801.95 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   23  ,661  .09 

Bills  receivable,  taken  for  fire  risks   19,325  . 14 

Total  ledger  assets,  as  per  balance  $  4,856,581.28 

NON-LEDGER  ASSETS. 

Interest  due  ($19,490.00)  and  accrued  ($24,830.44)  on  bonds   44,320.44 

Market  value  of  real  estate  over  book  value   60,000.00 

Salamandra  Insurance  Co.,  St.  Petersburg,  Russia   14,495.07 

Gross  assets  $  4,975.396.79 

DEDUCT  ASSETS  NOT  ADMITTED, 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  23  ,661  .09 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  19 ,325  . 14 

Book  value  of  ledger  assets  over  market  value   130,854  .06 

Total   173,840.29 

Total  admitted  assets  $  4  ,801 ,556  .50 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       52,243  .35 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   177,971 .33 

Gross  claims  for  losses  resisted   79 ,553  .83  . 

Total  $  309,768.51 

Deduct  reinsurance  due  or  accrued   32,358.45 


Net  amount  of  unpaid  losses  and  claims 


$  277,410.06 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,178,780.54;  unearned  premiums  (fifty  per  cent.)_$  1,089,390.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,934,863.23;  unearned  premiums  {pro 
rata)   1,535,765.95 

Total  unearned  premiums  as  computed  above  $  2,625,156.22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,178.44 

State,  county  and  municipal  taxes  due  or  accrued   71 ,536  .89 

Commissions,  bfokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  :   5,000.00 

Return  premiums,  $6,260.61;  reinsurance  premiums,  $15,985.28   22,245.89 


Total  amount  of  all  habihties,  except  capital  $  3  ,003  ,527  .50 

Deposit  paid  up  in  cash  ■  $  200,000.00 

Surplus  over  all  liabiUties   1 , 598 , 029 . 00 

Surplus  as  regards  policyholders   1, 798  , 029  . 00 


Total  liabilities  ...$  4,801 ,556.50 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

$ 

515,961 ,326 

.00 

$  5,776,769 

.38 

Written  or  renewed  during  the  year 

386,510,798.00 

4,391 ,199 

.25 

Total  

_._$ 

902,472,124 

,00 

$10,167,968 

.63 

Deduct  those  expired  and  marked  off  as  terminated 

368,925,695 

.00 

4,358,360 

.50 

In  force  at  end  of  the  year_-  _______ 

$ 

533,546,429 

.00 

$  5,809,608 

.13 

Deduct  amount  reinsured            _  .           _  _  _ 

58,960,951 

.00 

695,964 

.36 

Net  amount  in  force  $  474,585,478.00    $  5,113,643.77 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908_ 

- 1  year  or  less_ 

-$190,034,656 

.00 

$2,178,780. 

54 

One-half  __$ 

1 ,089,390.27 

In  1907_ 

2  years 

2,760,276 

.00 

26,703. 

31 

One-fourth 

6,675 

.83 

In  1908- 

2  years 

2,477,563 

.00 

22,424, 

,72 

Three-fourths  

16,818 

,54 

In  1906_ 

3  years 

63,981 ,571 

.00 

626,695. 

70 

One-sixth 

104,449 

,28 

In  1907- 

_3  years _  - 

75,565,627 

.00 

726,785. 

(56 

One-half  

363,392 

53 

In  1908- 

_3  years  _ 

71  ,602,435 

.00 

701,377. 

97 

Five-sixths 

584,481 , 

,64 

In  1905- 

4  years 

1 ,205,196 

.00 

12,678, 

37 

One-eighth 

1,584, 

,80 

In  1906- 

4  years  -  - 

1  ,670,516 

.00 

15,978, 

08 

Three-eighths  

5,991 

,78 

In  1907- 

4  years 

1 ,548,815 

.00 

15,623 

,49 

Five-eighths  

9,764 

,68 

In  1908- 

4  years 

1 ,154,945 

.00 

11  ,272 

.43 

Seven-eighths  

9,863 

,38 

In  1904- 

5  years  . _ 

8,952,060 

.00 

106,007 

.03 

One-tenth  _  _  _  - 

10,600, 

,71 

In  1905- 

-5  years 

10,105,845 

.00 

129,220 

.86 

Three-tenths  

38,766 

26 

In  1906- 

5  years 

12,999,171 

.00 

168,646 

.22 

One-half  

84,323 

11 

In  1907- 

-5  years 

14,692,381 

.00 

173,616 

.29 

Seven-tenths  

121 ,531 

,41 

In  1908- 

5  years  - 

15,609,033 

.00 

194,605 

.88 

Nine-tenths 

175,145 

30 

Over  5  years    _  -  - 

225,388 

.00 

3,227 

.82 

Pro  rata 

2,376, 

,70 

Total  $474,585,478.00    $5  ,  il3  ,643  . 77  $  2,625,156.22 
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general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  100,000.00 

Losses  incurred  during  the  year   1 ,501 ,346  .73 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,401,618.00 

Premiums  received   24, 776  . 69 

Losses  paid   24,200.98 

Losses  incurred    22,366.64 


NORWICH  UNION  FIRE  INSURANCE  COMPANY,  Limited. 

Incorporated  1797.    *  Commenced  Business  in  United  States  1877. 

J.  Montgomery  Hare,  United  States  Manager. 
William  Hare,  Assistant  Manager. 
Head  Office  in  United  States,  56-58  Pine  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $660,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  3  ,035  ,968  .68 

INCOME. 

Fire. 

Gross  premiums  $  2,549,333.74 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums__  662,877.17 

Total  premiums  (other  than  perpetual)   1, 886  , 456  . 57 

Gross  interest  on  mortgage  loans  $         1 ,775  .00 

Gross  interest  on  collateral  loans   3  , 193  .72 

Gross  interest  on  bonds  and  dividends  on  stocks   86,576.26 

Gross  interest  on  deposits   1 ,615.60 

Gross  interest  from  all  other  sources   100.00 

Total  gross  interest   93  , 260  . 58 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,571 .87 

Remitted  from  home  office   76,500.00 

Total  income  $  2,060,789.02 

Amount  carried  forward  $  5,096,757.70 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $165,- 

596.25  occurring  in  previous  years)  $  1 ,714,531 .13 

Deduct  amount  received  for  salvage  ($11,391.17)  and  for  rein- 
surance in  other  companies  ($278,135.83)_-   289,527,00 

Net  amount  paid  policyholders  for  losses  ._   1,425,004.13 

Expense  of  adjustment  and  settlement  of  losses   67,434.64 

Commission  or  brokerage   351, 102. 39 
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Allowances  to  local  agencies  for  miscellaneous  agency  expenses  $  351 . 14 

Salaries  ($33,970.14)  and  expenses  ($24,149.76)  of  special  and  general  agents.  58,119.90 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   147,973.91 

Rents   20,060.44 

Advertising,  $6,699.82;  printing  and  stationery,  $15,550.31   22,250.13 

Postage,  telegrams,  telephone  and  express   18,689.34 

Legal  expenses   1, 684  . 73 

Furniture  and  fixtures   1,455.75 

Maps,  including  corrections   5,112.78 

Underwriters'  boards  and  tariff  associations   28,194.71 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses    22,364.61 

Inspections  and  surveys   4,081 .56 

State  taxes  on  premiums   32  ,277  .64 

Insurance  department  licenses  and  fees   14,963  .26 

All  other  licenses,  fees  and  taxes: 

City  and  county  licenses   6,414.93 

City  and  county  taxes   813  .53 

All  other  disbursements: 

Miscellaneous  $     *  5,733.44 

Remitted  to  home  office   34  ,090  .01 

Agents'  balances  charged  off   1 ,335  .14 

  41,158.59 


Total  disbursements  $  2, 269  , 508  . 1 1 


Balance  $  2,827,249.59 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  35,000.00 

Book  value  of  bonds,  excluding  interest,  $1,640,853.28;  stocks, 

$577,699.14   2,218,552.42 

Cash  in  company's  office   194.26 

Deposited  in  trust  companies  and  banks  not  on  interest   3  ,715  .83 

Deposited  in  trust  companies  and  banks  on  interest   314,472  .34 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   250,835.69 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  ^   4,479.05 


Total  ledger  assets,  as  per  balance  $  2,827,249.59 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  145.83 

Interest  accrued  on  bonds   19,637.92 


Total   19,783.75 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   72,294.58 

Other  non-ledger  assets   6, 761 . 15 


Gross  assets  $  2,926,089.07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   4,479.05 


Total  admitted  assets 


$  2,921  ,-610.02 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)__  $  77,717.70 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   106  ,392  .50 

Gross  claims  for  losses  resisted   541 ,492  .04 


Total  $  725,602.24 

Deduct  reinsurance  due  or  accrued   212,886.32 


Net  amount  of  unpaid  losses  and  claims  $      512  ,715  .92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,338,593.93;  unearned  premiums  (fifty  per  cent.)_S  669,296.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,035,997.50;  unearned  premiums  (pro 
rata)   1,011,991.41 


Total  unearned  premiums  as  computed  above   1 ,681 ,288  .39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,522.93 

State,  county  and  municipal  taxes  due  or  accrued   24,875.90 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   4,973.08 

Return  premiums,  $641.46;  reinsurance  premiums,  $12,605.17   13,246.63 


Total  amount  of  all  liabilities,  except  capital  $  2,240,622.85 

Surplus  as  regards  policyholders   680  ,987  . 17 


TotaUiabiUties  $  2,921,610.02 


RISKS  AND  PREMIUMS.  Qross  Pre- 

Fire  Risks.  miums  Thereon. 


Deduct  those  expired  and  marked  oft'  as  terminated^ 


In  force  at  end  of  the  year_ 
Deduct  amount  reinsured  


$ 

359,199,111 

00 

$ 

3,887,807 

42 

235,850,686 

00 

2,549,333 

74 

$ 

595,049,797 

00 

$ 

6,437,141 

16 

239,630,836 

00 

2,711  ,418 

30 

$ 

355,418,961 

00 

$ 

3,725,722 

86 

41  ,728,433 

00 

351,131 

43 

$  313,690,528 

00 

$ 

3  ,374,591 

43 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year 

miums  Charged, 

Amount  of 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$119,608,927 

00 

$1 ,338,593 

93 

One-half  $ 

669,296 

98 

In  1907- 

2  years 

848,825 

00 

10,123 

86 

One-fourth- 

2,530 

95 

In'1908- 

2  years 

791 ,484 

00 

10,823 

30 

Three-fourths  

8,117 

48 

In  1906- 

3  years 

50,227,076 

00 

507,915 

01 

One-sixth 

84,652 

50 

In  1907- 

3  years 

-  45,879,750.00 

452,360 

44 

One-half  

226,180 

22 

In  1908- 

3  years 

45,372,334 

00 

453,337 

76 

Five-sixths 

377,781 

48 

In  1905- 

4  years 

1,085,228.00 

8,763 

24 

One-eighth 

1,095 

40 

In  1906- 

4  years 

830,554 

00 

7,816 

19 

Three-eighths  

2,931 

07 

In  1907. 

4  years 

849,092 

00 

8,605 

84 

Five-eighths  

5,378 

65 

In  1908- 

4  years 

928,138 

00 

8,677 

85 

Seven-eighths  

7,593 

12 

In  1904- 

5  years 

8,387,692 

00 

96,101 

65 

One-tenth - 

9,610 

17 
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Year  Amount 

Written.         Term.  Covered. 

In  1905- -5  years  %  8,957,856.00 

In  1906- -5  years   10,028,840.00 

In  1907- -5  years   9,553,175.00 

In  1908- -5  years   10,337,257.00 

Over  5  years   4,300.00 

Total  $313,690,528.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 

$    110,173.27  Three-tenths  

121,263.50  One-half  

117,462.88  Seven-tenths  

122,429.21  Nine-tenths  

143.50  Prorata  


$3,374,591 .43 


Amount  of 
Premium 
Unearned. 

-$  33,051.98 
60,631.76 
82,224.01 
110,186.29 
26.33 

$  1,681,288.39 


general  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  134,000.00 

Losses  incurred  during  the  year^ — fire   1, 407 , 957  . 58 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,448,650.00 

Premiums  received   25, 596  . 99 

Losses  paid   14,948.30 

Losses  incurred    23,819.54 

Losses  now  unpaid   8,871.24 


PALATINE  INSURANCE  COMPANY,  Limited. 

Incorporated  August  22,  1900.      Commenced  Business  in  United  States  January  1,  1901. 
A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  Corner  Pine  and  William  Streets,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  3  ,221 ,321 .06 

INCOME. 

Fire. 

Gross  premiums  $  2,198,254.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.-  643,372.53 

Total  premiums  (other  than  perpetual)   1,554,881.65 

Gross  interest  on  bonds  and  dividends  on  stocks  $      109,387  .77 

Gross  interest  on  deposits   1 ,838.48 

Gross  interest  from  all  other  sources   498.57 

Total  gross  interest   111,  724  . 82 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   417  .30 

Received  from  home  office--   102,031.60 

Total  income  '$  1 , 769  , 055  . 37 


Amount  carried  forward 


$  4.990.376.43 


FiKE  AND  Marine  Insurance  Companies. 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $327,- 

364.21  occurring  in  previous  years)  $  1,330,372.79 

Deduct  amount  received  for  salvage  ($9,722.03)  and  for  rein- 
surance in  other  companies  ($204,632.76)   214,354.79 

Net  amount  paid  policyholders  for  losses  $  1 ,116,018.00 

Expense  of  adjustment  and  settlement  of  losses   35,186.10 

Commission  or  brokerage   337  , 570  . 93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,438  .79 

Salaries  ($26,835.60)  and  expenses  ($17,664.03)  of  special  and  general  agents.-  44,499.63 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   65,032.80 

Rents    7,895.93 

Advertising,  $1,495.67;  printing  and  stationery,  $9,944.88   11,440.55 

Postage,  telegrams,  telephone  and  express   10,428.63 

Legal  expenses   4, 400  . 66 

Furniture  and  fixtures   373.66 

Maps,  including  corrections   2,568.57 

Underwriters'  boards  and  tariff  associations   22, 165  . 13 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses    12,687.37 

Inspections  and  surveys  ^   5  , 161 .64 

State  taxes  on  premiums   26,397.23 

Insurance  department  licenses  and  fees   7  ,675  .83 

All  other  licenses,  fees  and  taxes: 

City  and  county  taxes  and  ficenses   5,885.75 

Franchise  tax   930.06 

Miscellaneous   619.91 

Gross  decrease  iu  book  value  of  ledger  assets  (bonds)   6,373  .27 

All  other  disbursements: 

Exchange  $  1,928.47 

Sundries   2,967.07 

Remitted  to  home  office   257,622  .59 

Agents'  balances  charged  off   324.35 

  262,842.48 

Total  disbursements  ■  $  1,987,592.92 

Balance  $  3,002,783.51 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $2,336,595.38;  stocks, 

$251,062.00  $  2,587,657.38 

Cash  in  company's  office   133  .87 

Deposited  in  trust  companies  and  banks  not  on  interest   56,709.35 

Deposited  in  trust  companies  and  banks  on  interest   659.63 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   325,943.06 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   16,311 .17 

Bills  receivable,  taken  for  fire  risks   1 ,152  .67 

Reinsurance  due  on  paid  losses   14,216.38 

Total  ledger  assets,  as  per  balance  %  3,002,783.51 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   29  , 985  . 37 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   2,097.62 
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DEDUCT  A8SETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908  $       16,3il  .17 


Total  admitted  assets  $  3,018,555.33 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  15,007.96 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   110,851 .21 

Gross  claims  for  losses  resisted   370,653  .00 


Total  $  496,512.17 

Deduct  reinsurance  due  or  accrued   80,138.00 


Net  amount  of  unpaid  losses  and  claims  $  416,374.17 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,106,487.12;  unearned  premiums  (fifty  per  cent.)_$  553,243.56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,394,085.32;  unearned  premiums  {pro 
rata)   751,909.42 


Total  unearned  premiums  as  computed  above   1, 305  , 152  . 98 

State,  county  and  municipal  taxes  due  or  accrued   23  ,131 .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   38,006.84 

Return  and  reinsurance  premiums   34,365.27 


Total  amount  of  all  liabihties,  except  capital  $  1,817,030.26 

Surplus  as  regards  policyholders   1 ,201 ,525  .07 


Total  liabihties  $  3,018,555.33 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  December  31,  1907 _  _  _   

 $ 

220,538,079 

00 

$ 

2,716,229 

08 

Written  or  renewed  in  1908 

179,592,080 

00 

2,198,254 

18 

Total  

 $ 

400,130,159 

00 

$ 

4,914,483 

26 

Deduct  expirations  and  cancellations 

162,001 ,328 

00 

2,051,319 

81 

In  force  December  31,  1908  

 $ 

238,128,831 

00 

$ 

2,863,163 

45 

Deduct  amount  reinsured     _    _  _           _  . 

28,327,648 

00 

362,591 

01 

Net  amount  in  force                   -      -  - 

 $ 

209,801 ,183 

00 

$ 

2,500,572 

44 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

W  ritten. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

_1  year  or  less- 

-$  85,828,211 

.00 

$1  ,106,487.12 

One-half  $ 

553,243 

56 

In  1907- 

2  years  — 

843,003 

00 

7,86l".01 

One-fourth 

1 ,965 

25 

In  1908- 

2  years 

1,051,517 

00 

9,782.40 

Three-fourths  

7,336 

80 

In  1906- 

3  years 

22,632,164 

00 

242,045.08 

One-sixth  .  . 

40,340 

85 

In  1907- 

.3  years  - 

26,898,543 

00 

289,729.41 

One-half  

144,864 

71 

In  1908- 

3  years  . 

28,256,383 

00 

294,738.59 

Five-sixths - 

245,615 

49 

In  1905- 

4  years 

592,750.00 

6,066.30 

One-eighth 

758 

29 

Fire  axd  Mari^^e  Ii^sueance  Companies. 
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Gross  Pre- 
miums Charged, 
Year                                 Amount  Less  Rein- 
Written.         Term.                Covered.  surance. 

In  1906- -4  years  $       829,317.00  $  8,539.94 

In  1907- -4  years                      633,752.00  8,576.63 

In  1908.-4  years                      918,152.00  10,147.34 

In  1904- -5  years                   6,079,174.00  73,277.39 

In  1905 -.5  years                   6,387,888.00  82,640.66 

In  1906- -5  years                   8,045,275.00  99,122.87 

In  1907- -5  years                  9,143,260.00  117,496.73 

In  1908- -5  years                 11,583,254.00  142,958.53 

Over  5  years                             78,540.00  1,102.44 

Total  $209  , 801 , 183  . 00  $2  , 500  , 572  . 44 


Fraction  Unearned. 
Three-eighths  — : 

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

.$  3,202.48 
5,360.39 
8,878.92 
7,327.74 
24,792.20 
49,561.44 
82,247.71 
128,662.68 
994.47 

$  1,305,152.98 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  87,500.00 

Losses  incurred  during  the  year — fire   896,019.27 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  606 , 263  . 00 

Premiums  received   8, 479 . 33 

Losses  paid   6,624.29 

Losses  incurred   9, 174. 29 

Losses  now  unpaid   2, 550  . 00 


PHGENIX  ASSURANCE  COMPANY,  Limited. 

Incorporated  January  17,  1782.        Commenced  Business  in  United  States  October,  1879. 
A  D.  Irving,  L^nited  States  Manager. 
L.  P.  Bayard,  Assistant  Manager.  A.  D.  Irving,  Jr.,  Secretary. 

Head  Office  in  United  States,  47  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  3  ,087  ,853  .53 

INCOME. 

Fire: 

Gross  premiums  $  3,234,593.12 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--       901 ,190.43 

Total  premiums  (other  than  perpetual)   2,333,402.69 

Gross  interest  on  bonds  and  dividends  on  stocks  $       95,275  .00 

Gross  interest  on  deposits   3  ,335  .43 

Total  gross  interest   98, 610  . 43 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   289.33 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   92 ,344 . 16 

Total  income  $  2,524,646.61 


Amount  carried  forward. 


$  5,612,500.14 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $193,- 

471.15  occurring  in  previous  years)  $  1 ,546,461 .04 

Deduct  amount  received  for  salvage  ($15,702.20)  and  for  rein- 
surance in  other  companies  ($247,376.91)   263,079.11 


Net  amount  paid  policyholders  for  losses  $  1 ,283  ,381 .93 

Expense  of  adjustment  and  settlement  of  losses   48,931 .50 

Commission  or  brokerage   464 , 258  . 87 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   12 ,746 .85 

Salaries  ($63,040.41)  and  expenses  ($29,213.30)  of  special  and  general  agents.  _  92  ,253  .71 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   131,300.10 

Rents   25,963.30 

Advertising,  $2,330.36;  printing  and  stationery,  $16,599.86   18,930.22 

Postage,  telegrams,  telephone  and  express   11 ,436  .36 

Legal  expenses   435.32 

Furniture  and  fixtures   861.13 

Maps,  including  corrections   4, 893  .37 

Underwriters'  boards  and  tariff  associations   40,203  .06 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   10,558.63 

Inspections  and  surveys   5,074.57 

State  taxes  on  premiums   44, 079  . 69 

Insurance  department  licenses  and  fees   9,752.83 

Local  taxes   20,859.52 

Advertising  required  by  law  ,   998  . 46 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,125  .00 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   4,050.00 

Agents'  balances  charged  off   2.81 

Sundries  '   4,405.38 

Exchange   2,130.30 

Remitted  to  home  office   199  ,560. 10 


$ 

2,438,193 

.01 

$ 

3,174,307 

.13 

Total  disbursements  $  2  , 438 , 193  . 01 


ledger  assets. 

Book  value  of  bonds,  excluding  interest,  $2,594,161.66;  stocks, 

$2,236.00  $  2,596,397.66 

Cash  in  company's  office   858.52 

Deposited  in  trust  companies  and  banks  not  on  interest   83,197.06 

Deposited  in  trust  companies  and  banks  on  interest   136,986.24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   355,733.98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   1,133.67 


Total  ledger  assets,  as  per  balance  $  3  , 174 , 307  . 13 


NON-LEDGER  ASSETS. 


Interest  due  ($25,873.75)  and  accrued  ($8,301.67)  on  bonds   34,175.42 

Reinsurance  due  on  losses  paid   7,551 .67 


Gross  assets  $  3,216,034.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   1 ,133  .67 


Total  admitted  assets 


$  3,214,900.55 


Fire  and  Marijste  Ij^surance  Companies. 
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LIABILITIES. 

Gjoss  losses  adjusted  and  unpaid  (not  yet  due)  $  28,493.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   179, 419. 00 

Gross  claims  for  losses  resisted   31 ,424  .00 

Total  $  239,336.00 

Deduct  reinsurance  due  or  accrued  ^_  45,619.00 

Net  amount  of  unpaid  losses  and  claims  $  193,717.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,667,307.10;  unearned  premiums  (fifty  per  cent.)_$  833,653.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  .f  1,997,599.73;  unearned  premiums  {pro 
rata)   1,031,843.13 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $1,072.40;  unearned  premiums  {pro  rata)   560.28 

Total  unearned  premiums  as  computed  above   1 ,866,056.96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   183  .42 

State,  county  and  municipal  taxes  due  or  accrued   25,000.00 

Reinsurance  premiums   2,316.76 

Total  amount  of  all  liabilities,  except  capital  $  2,087,274.14 

Surplus  as  regards  policyholders   1, 127  , 626  . 41 

Total  Uabilities  $  3,214,900.55 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907-          _  _ 
Written  or  renewed  during  the  year 

$ 

406,538,721 
287,327,904 

.00 
.00 

$  4,499,022 
3,234,593 

.52 
.12 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

693,866,625 
279,094,749 

.00 
.00 

%  7,733,615 
3,345,431 

.64 
.93 

In  force  at  end  of  the  year  .   

Deduct  amount  reinsured 

---$ 

414,771 ,876 
76,399,434 

.00 
.00 

$  4,388,183 
723,276 

.71 

.88 

Net  amount  in  force 

---$ 

338,372,442 

.00 

$  3,664,906 

.83 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year 

miums  Charaed. 

Amount  of 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$132,443,849 

.00 

$1  ,667,307 

.10 

One.-half  $ 

833,653 

.55 

In  1907- 

-2  years 

282,159 

.00 

3,667 

.32 

One-fourth  

916 

.83 

In  1908- 

2  years 

1,041,927 

.00 

11 ,204 

.83 

Three-fourths  

8,403 

62 

In  1906- 

3  years 

52,695,136 

.00 

480,107 

.58 

One-sixth 

80,017, 

,93 

In  1907- 

-3  years  - 

54,414,836 

.00 

494,538. 

,83 

One-half  

247,269. 

41 

In  1908- 

-3  years 

56,214,374 

.00 

522,575. 

,90 

Five-sixths 

435,479. 

92 

In  1905- 

-4  years   

456,260 

.00 

3,692. 

62 

One-eighth 

461  . 

58 

In  1906- 

4  years 

581 ,909 

.00 

5,084. 

69 

Three-eighths  

1,906. 

72 

In  1907- 

4  years  _  _  - 

550,485 

.00 

5,164 

,70 

Five-eighths  

3,227. 

94 

In  1908- 

4  years 

724,967 

.00 

5,795 

32 

Seven-eighths  

5,070. 

90 

In  1904- 

5  years 

6,680,678 

.00 

74,332 

.62 

One-tenth 

7,433. 

26 

576 


Fire  and  MARmE  Ijstsurai^ce  Companies. 


Year  Amount 

Written.         Term.  Covered. 

In  1905__5  years  $  7,628,201.00 

In  1906-  -  5  years   6  , 777  , 619  . 00 

In  1907- -5  years   8,837,663.00 

In  1908- -5  years   9,042,329.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


86,319.92 
94,910.12 
104,404.31 
105,801 .07 


Three-tenths- 

One-half  

Seven-tenths. 
Nine-tenths-- 


Total  $338  , 372 , 442  .00    $3  , 664  , 906  . 83 


Amount  of 
Premium 
Unearned. 

.%  25,895.98 
47,455.06 
73,083.02 
95,220.96 

$  1,865,496.68 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  risk  $  25,000.00 

Losses  incurred  during  year   1,387,175.39 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,148,926.00 

Premiums  received   18,462.19 

Losses  paid   16,975.48 

Losses  incurred   19,699.48 

Losses  now  unpaid   2, 724  . 00 


PRUSSIAN  NATIONAL  INSURANCE  COMPANY. 

Incorporated  1845.  Commenced  Business  in  United  States  1891. 

Harold  W.  Litton,  United  States  Manager. 
Head  Office  in  United  States,  Monadnock  Building,  Chicago,  111. 


CAPITAL  DEPOSIT,  $205,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year,!  1 ,676,979.73 

INCOME. 

Fire. 

Gross  premiums  $  1,330,504.73 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums--  401,052.21 

Total  premiums  (other  than  perpetual)   929,452.52 

Gross  interest  on  bonds  and  dividends  on  stocks  $  49,750.76 

Gross  interest  on  deposits   504.03 

Total  gross  interest  *-   50 , 254  . 79 

Received  from  home  office    2, 458 . 50 


Total  income  $  982,165.81 


Amount  carried  forward  $  2,659,145.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $107,- 

501.08  occurring  in  previous  years)  $  653,530.24 

Deduct  amount  received  for  salvage  ($5,313.02)  and  for  rein- 
surance in  other  companies  ($136,755.01)   142,068.03 


Net  amount  paid  policyholders  for  losses 


511  ,462.21 
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Expense  of  adjustment  and  settlement  of  losses  $  14,525.82 

Commission  or  brokerage   209,819.90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   554  .65 

Salaries  ($22,673.25)  and  expenses  ($18,359.39)  of  special  and  general  agents.  _  41 ,032.64 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   46,959.41 

Rents  *   4,000.00 

Advertising,  $993.83;  printing  and  stationery,  $5,192.01   6,185.84 

Postage,  telegrams,  telephone  and  express   9,366.43 

Legal  expenses   853.92 

Furniture  and  fixtures  .   74.50 

Maps,  including  corrections   2  ,831 .38 

Underwriters'  boards  and  tariff  associations   11 ,911 .56 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   9,216.00 

Inspections  and  surveys   2  ,583  .37 

State  taxes  on  premiums   18,695.42 

Insurance  department  licenses  and  fees   4,726.70 

Licenses,  city  and  county   1,435.36 

Taxes,  city  and  county   1 ,024  .22 

Miscellaneous   2,674.95 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,169.55 

All  other  disbursements: 

Remitted  to  home  office  $  151,154.23 

Agents'  balances  charged  off   261. 81 

  151,416.04 

Total  disbursements  $  1,053,519.87 

Balance  $  1 ,605,625.67 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,355,277.25 

Cash  in  company's  office   716.34 

Deposited  in  trust  companies  and  banks  on  interest   75  ,881 .75 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   170,620.34 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   3,129.99 

Total  ledger  assets,  as  per  balance  -  $  1,605,625.67 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   13,273  .72 

Gross  assets  $  1,618,899.39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908- __■  S  3,129.99 

Depreciation  from  book  value   40, 177  . 60 

Total   43,307.59 

Total  admitted  assets  $  1,575,591.80 


Ins.  Report  1909—37 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  35,143.40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   46,595.00 

Gross  claims  for  losses  resisted   15 ,305  .00 


Total  I 

Deduct  reinsurance  due  or  accrued  


97,043 .40 
18,157 .86 


Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $540,518.84;  unearned  premiums  (fifty  per  cent.)---$  270,259.42 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,213,018.49;  unearned  premiums  (pro 

rata)   657,938.78 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $748.26;  unearned  premiums  (pro  rata)   324.76 


Total  unearned  premiums  as  computed  above  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued  


78,885.54 


928,522.96 
1,965.88 
18,000.00 


Total  amount  of  all  liabilities,  except  capital  $  1,027,374.38 

Deposit  capital  $  205,000.00 

Surplus  over  all  liabilities   343  ,217  .42 


Surplus  as  regards  policyholders. 
Total  liabilities  


548,217.42 


.$  1,575,591.80 


RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Written  or  renewed  in  1908. 


Deduct  amount  reinsured. 


--$ 

150,871,379 

.00 

$ 

1 ,925,520 

.83 

110,108,918 

.00 

1,330,504 

.73 

260,980,297 

.00 

$  3,256,025 

.56 

92,403,980.00 

1,204,659 

.76 

--$ 

168,576,317 

.00 

$ 

2,051,365 

.80 

21,310,881 

.00 

297,828 

.47 

147,265,436 

.00 

$ 

1,753,537 

.33 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  1908- -1  year  or  less.. $  42,430,188.00  $  540,518.84 

In  1907 -.2  years   130,325.00  1,184.67 

In  1908.-2  years   614,265.00  6,612.41 

In  1906- -3  years   21,266,496.00  247,447.48 

In  1907- -3  years   25,674,975.00  302,024.07 

In  1908- -3  years   31,334,518.00  334,522.36 

In  1905- -4  years   454,836.00  4,058.25 

In  1906- -4  years   277,375.00  2,445.09 

In  1907- -4  years   409,897.00  3,640.06 


Fraction  Unearned. 

One-half  $ 

One -fourth  

Three-fourths- 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  


Amount  of 
Premium 
Unearned. 

270,259.42 
296.17 
4,959.31 
41 ,241 .24 
151,012.03 
278,768.63 
507.28 
916.91 
2,275.04 
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Year 
Written. 

In  1908. 
In  1904. 
In  1905 
In  1906. 
In  1907. 
In  1908. 


Term. 

-4  years  $ 

-5  years  

-5  years  

-5  years  

-5  years  

-5  years  


Amount 
Covered. 

551 ,989.00 
2,931,969.00 
4,208,472 .00 
5,086,067.00 
5,628,647.00 
6,265,417.00 


Oross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


5,254.97 
36,956.36 
52,245.71 
66,325.04 
72,198.10 
78,103 .92 


Seven-eighths. 

One-tenth  

Three-tenths. . 

One-half  

Seven-tenths.. 
Nine-tenths.. . 


Total  $147  , 265  , 436  . 00    $1 , 753  , 537  . 33 


Amount  of 
Premium 
Unearned. 

4,598.10 
3,695.63 
15,673.72 
33,162.52 
50,538.67 
70,293.53 

928,198.20 


general  interrogatories. 

Largest  amount  written  on  any  one  risk  $  50,000.00 

Losses  incurred  during  the  year — fire   522  ,239  .52 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  953  , 820  . 00 

Premiums  received   14,844.91 

Losses  paid   8,156.42 

Losses  incurred   9, 232  . 64 

Losses  now  unpaid   1 ,076  .22 


ROSSIA  INSURANCE  COMPANY. 

Incorporated  1881.  Commenced  Business  in  United  States  February  6,  1904. 

C.  F.  Sturhahn,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2,851 ,021 .15 

INCOME. 

Fire. 

Gross  premiums  $  4,360,995.07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..       836,561 .32 

Total  premiums  (other  than  perpetual)   3  ,524  ,433  .75 

Gross  interest  on  bonds  and  dividends  on  stocks  $      105 ,525  .00 

Gross  interest  on  deposits   4  ,307  .33 

Total  gross  interest   109,832  .33 

Received  from  home  office   1 ,224 .96 


Total  income  $  3,635,491.04 


Amount  carried  forward. 


$  6,486,512.19 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $437,- 

119.06  occurring  in  previous  years  $  2,080,220.02 

Deduct  amount  received  for  salvage   24,342.82 

Net  amount  paid  policyholders  for  losses  $  2  ,055  ,877  .20 

Expense  of  adjustment  and  settlement  of  losses   28,304.27 

Commission  or  brokerage   989  , 824  . 18 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   70,639.69 

Rents   7,527.90 

Advertising,  $1,551.28;  printing  and  stationery,  $1,613.54   3,164.82 

Postage,  telegrams,  telephone  and  express   1 ,889 . 19 

Furniture  and  fixtures   2,193.71 

Maps,  including  corrections   2, 031. 50 

State  taxes  on  premiums   2, 308  . 89 

Insurance  department  licenses  and  fees   1 ,090  .55 

State  franchise  taxes   2  ,841 .82 

All  other  disbursements: 

Travehng  expenses  •  $         4  , 658  . 88 

Sundry  general  expenses   5,014.49 

Remitted  to  home  office   435  , 000 . 00 

  444,673.37 

Total  disbursements  $  3,612,367.09 

Balance  $  2,874,145.10 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  2,624,031 .25 

Deposited  in  trust  companies  and  banks  on  interest   180,258.64 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   69,855.21 

Total  ledger  assets,  as  per  balance  $  2,874,145.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  31,415.00 

Interest  due  and  accrued  on  other  assets   89.07 

Total   31,504.07 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   3  ,878.75 

Gross  assets  $  2,909,527.92 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  $  400,260.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,778,976.98;  unearned  premiums  (fifty  per  Gent.)_$  1,389,488.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,083,048.53;  unearned  premiums  (pro 
rata)   605,116.95 

Total  unearned  premiums  as  computed  above   1 ,994,605.44 

State,  county  and  municipal  taxes  due  or  accrued   2,500.00 

Total  amount  of  all  habihties,  except  capital  $  2,397,365.44 

Surplus  as  regards  policyholders   512  , 162  . 48 


Total  liabilities. 


$  2,909,527.92 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  3l3t  day  of  December,  1907-  $  264,911,647.00  $  3,547,178.90 

Written  or  renewed  during  the  year   354,717,787.00  4,360,995.07 


Total  $  619,629,434.00    $  7,908,173.97 

Deduct  those  expired  and  marked  off  as  terminated   330,188,821.00  4,046,148.46 


In  force  at  end  of  the  year  $  289,440,613.00    $  3,862,025.51 


Year 
Written. 

In  1908- 
In  1907- 
In  1908- 
In  1906- 
In  1907- 
In  1908- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 
In  1904- 
In  1905- 
In  1906- 
In  1907- 
In  1908- 


RECAPITULATION  of  fire  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 


Amount 

Term.  Covered. 
-1  year  or  less--S208  ,744  ,214  .00 

-2  years   2,715,245.00 

-2  years   2,800,984.00 

-3  years   13,384,422.00 

-3  years   16,716,953.00 

-3  years   17,810,175.00 


-4  years. 
-4  years. 
.4  years - 
-4  years. 
-5  years. 
.5  years. 
.5  years. 
.5  years. 
.5  years. 


467,432.00 
799,675.00 
971,189.00 
1 ,118,205.00 
1  ,025,115.00 
3,566,070.00 
5,565,706.00 
6,576,648.00 
7,178,580.00 


$2,778,976.98 
36,543.33 
37,289.03 
188,931 .04 
224,985.59 
237,103.90 
5,246.87 
11,288.01 
13,070.79 
14,886.48 
11,031.53 
40,028.66 
78,564.06 
88,512.00 
95,567.24 


One-half  

One-fourth  

Three-fourths  _. 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eightlis  - . 
Five-eighths  -  - . 
Seven-eighths -- 

One-tenth  

Three-tenths--. 

One-lialf  

Seven-tenths--. 
Nine-tenths  


Total  $289  ,440  ,613  .00    $3  ,862  ,025  .51 


Amount  of 
Premium 
Unearned. 

.$  1,389,488.49 
9,135.83 
27,966.77 
31,488.51 
112,492.79 
197,586.58 
655.86 
4,233.00 
8,169.24 
13,025.67 
1,103.15 
12,008.60 
39,282.03 
61,958.40 
86,010.52 

$  1,994,605.44 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  26,000.00 

Losses  incurred  by  fire  during  the  year   1 ,919,777.20 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  reinsured  $  4,219,772.00 

Premiums  received   36, 842  . 83 

Losses  paid   43,323.01 

Losses  incurred   43, 323  . 01 
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ROYAL  EXCHANGE  ASSURANCE  COMPANY. 

Incorporated  June,  1720.  Commenced  Business  in  United  States  1891. 

Uberto  C.  Crosby,  United  States  Manager. 
Head  Office  in  United  States,  92  William  Street,  New  York,  N.  Y. 


capital  deposit,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  2,276,286.41 

INCOME. 

Fire. 

Gross  premiums  %  2,422,858.93 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,.  738,993.62 

Total  premiums  (other  than  perpetual)   1 ,683  ,865  .31 

Gross  interest  on  bonds  and  dividends  on  stocks  $  70,868.50 

Gross  interest  on  deposits   2,483.81 

Gross  interest  from  all  other  sources   2  ,020.83 

Total  gross  interest   75 , 373  . 14 

Received  from  home  office   49,510.95 


Total  income  $  1,808,749.40 

Amount  carried  forward  S  4,085,035.81 

disbursements. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $44,688.04 

occurring  in  previous  years)  $     912  ,248 . 16 

Deduct  amount  received  for  salvage  ($6,548.11)  and  for  rein- 
surance in  other  companies  ($191,891.81)   198,439.92 


Net  amount  paid  pohcyholders  for  losses..,   713,808.24 

Expense  of  adjustment  and  settlement  of  losses   14  , 151 .35 

Commission  or  brokerage   465  ,080  . 61 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,388.08 

Salaries  ($32,451.08)  and  expenses  ($23,079.45)  of  special  and  general  agents  ._  55,530.53 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   64,729.31 

Rents   7,770.00 

Advertising,  $3,513.90;  printing  and  stationery,  $8,085.97   11,599.87 

Postage,  telegrams,  telephone  and  express   9,020.05 

Legal  expenses   1,176.03 

Furniture  and  fixtures   556  . 99 

Maps,  including  corrections   4, 927 . 60 

Underwriters'  boards  and  tariff  associations   16,935.25 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   14,003.60 

Inspections  and  surveys   6,734.89 

State  taxes  on  premiums   21, 632 . 34 

Insurance  department  hcenses  and  fees   6,218.90 

All  other  hcenses,  fees  and  taxes: 

Municipal  hcenses  and  fees  $  3,619.61 


Statutory  pubhcation  fees   460  .45 


4,080.06 
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All  Other  disbursements: 

Amount  returned  to  home  office  $      192 . 191 . 32 

Miscellaneous  office  expenses   6,215.23 

 $  198,406.55 

Agents'  balances  charged  off   1 ,721 .94 

Total  disbursements  $  1,624,472.19 

Balance  2,460,563.62 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1 ,857  ,092  .80 

Cash  in  company's  office   483  . 11 

Deposited  in  trust  companies  and  banks  on  interest   188,621 .08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   413,850.22 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   516.41 

Total  ledger  assets,  as  per  balance  $  2,460,563.62 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  bonds   22, 177. 36 

Due  by  reinsurance  companies  on  losses  already  paid   40, 132  . 12 

Gross  assets  $  2,522,873.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  516.41 

Book  value  of  ledger  assets  over  market  value  (bonds)   72,318.80 

Total   72,835.21 

Total  admitted  assets  $  2,450,037.89 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  4,500.00 

Gross  claims  for  losses  in  process  of  adjustment  orvin  suspense, 

including  all  reported  and  supposed  losses   115,612  .00 

Gross  claims  for  looses  resisted   28, 728 . 00 

Total  $  148,840.00 

Deduct  reinsurance  due  or  accrued   39,748.00 

Net  amount  of  unpaid  losses  and  claims  $  10^,092.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,262,978.82;  unearned  premiums  (fifty  per  cent.).$      631 ,489.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  poUcy,  $1,326,684.62;  unearned  premiums  {pro 
rata)   699,046.47 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $202,196.55;  unearned  premiums  (prorata)   202,196.55 

Total  unearned  premiums  as  computed  above   1, 532  , 732  . 43 

State,  county  and  municipal  taxes  due  or  accrued   20,500.00 

Reinsurance  premiums   4, 520  . 55 


Total  amount  of  all  liabiUties,  except  capital 


$  1,666,844.98 
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Capital  deposit  paid  up  in  cash  S  200,000.00 

Surplus  over  all  liabilities   583  , 192  . 91 


Surplus  as  regards  policyholders  $      783  , 192  . 91 


Total  liabilities  $  2,450,037.89 


RISKS  AND  PREMIUMS.  Qross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907 

$  238,067,652 

.00 

$ 

2,657,398 

.36 

Written  or  renewed  during  the  year 

228,352,651 

.00 

2,422,858 

.93 

Total  

$  466,420,303 

.00 

$ 

5,080,257 

.29 

Deduct  those  expired  and  marked  off  as  terminated 

166,748,106 

.00 

2,021 ,653 

.23 

In  force  at  end  of  the  year 

$  299,672,197 

.00 

$  3,058,604 

.06 

Deduct  amount  reinsured__ 

46,460,304 

.00 

468,940.62 

Net  amount  in  force  $  253,211,893.00    %  2,589,663.44 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$118,236,601 

.00 

$1 ,262,978 

.82 

One-half  $ 

631 ,489 

,41 

In  1907- 

2  years 

1,353,942 

.00 

12,533 

.09 

One-fourth 

3,133 

,27 

In  1908- 

2  years - 

833,257 

.00 

8,972 

.06 

Three-fourths  

6,729, 

04 

In  1906- 

3  years- 

30,984,880 

.00 

250,704 

.63 

One-sixth 

41 ,784, 

10 

In  1907- 

3  years  

36,556,536 

.00 

340,506 

.41 

One-half  

170,253, 

20 

In  1908- 

3  years-  - 

30,761 ,065 

.00 

294,919 

.32 

Five-sixths 

245,766, 

10 

In  1905- 

4  years 

360,687 

.00 

2,925 

.01 

One-eighth 

368, 

,13 

In  1906- 

4  years 

839,425 

.00 

8,020 

.39 

Three-eighths  

3 ,007 , 

65 

In  1907- 

4  years    -  - 

931,464 

.00 

7,669 

.59 

Five-eighths  

4,793  , 

49 

In  1908- 

4  years 

830,625 

.00 

'7,566 

.31 

Seven-eighths__  - 

6,620, 

52 

In  1904- 

-5  years 

6,252,109 

.00 

68,941 

,00 

One-tenth 

6,894. 

10 

In  1905- 

5  years 

4,919,541 

.00 

60,540. 

,98 

Three-tenths  

18,162. 

29 

In  1906- 

5  years 

5,592,145 

.00 

66,261 

,24 

One-half  

33,130. 

62 

In  1907- 

5  years - 

7,474,601 

.00 

94,075 

,87 

Seven-tenths  

65,853. 

11 

In  1908- 

5  years 

7,202,056 

.00 

101,343 

,72 

Nine-tenths. 

91 ,209. 

35 

Over  5  years - 

82,959 

.00 

1  ,685 

,00 

Pro  rata 

1  ,341  , 

50 

Total  

$253,211 ,893 

.00 

$2,589,663 

.44 

$ 

1 ,330,535, 

88 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  125,000,00 

Losses  incurred  during  the  year   759  ,320  .39 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Net  risks  written  $  1,280,078.00 

Net  premiums  received   18,024.63 

Net  losses  paid   13  ,581 .63 

Net  losses  incurred   14,573  .84 

Net  losses  now  unpaid   992.21 
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UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY,  Limited. 

Incorporated  May  31,  1845.  Commenced  Business  in  United  States  1851. 

C.  H.  Shallcross,  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $335,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year. $  12  , 120 ,923  .34 

INCOME.  ^.^^ 

Gross  premiums  $10,124,602.39 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _  3,002,386.42 


Total  premiums  (other  than  perpetual)   7,122,215.97 

Gross  interest  on  mortgage  loans  $  33,079.61 

Gross  interest  on  bonds  and  dividends  on  stocks   246,248.79 

Gross  interest  on  deposits   8  ,653  .46 

Gross  interest  from  all  other  sources   1 ,260.50 

Gross  rents  from  company's  property,  including  $44,243.64  for 

company's  occupancy  of  its  own  buildings   324  ,388  .36 

Total  gross  interest  and  rents   613  , 630  . 72 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   20,516.67 

Received  from  home  office    647,211 .56 

Prom  agents'  balances  previously  charged  ofT   57  .45 

Total  income  $  8,403,632.37 


Amount  carried  forward   $20,524,555.71 

DISBURSEMENTS.  ^.^^ 

Gross  amount  paid  poUcyholders  for  losses  (including  $528,- 

663.22  occurring  in  previous  years)  $  4,619,812.96 

Deduct  amount  received  for  salvage  ($35,672.35)  and  for  rein- 
surance in  other  companies  ($766,561.24)   802,233.59 


Net  amount  paid  policyholders  for  losses   3,817,579.37 

Expense  of  adjustment  and  settlement  of  losses   70,538.65 

Deposit  premiums  returned   5,077.80 

•Commission  or  brokerage   1,214,981.04 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   50 ,095  .62 

Salaries  ($150,764.33)  and  expenses  ($101,711.90)  of  special  and  general  agents.  252  ,476  .23 
■Salaries,  fees  and. all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   545,311.69 

Rents,  including  $44,243.64  for  company's  occupancy  of  its  own  buildings   72,958.35 

Advertising,  $29,950.08;  printing  and  stationery,  $65,381.00   95,331.08 

Postage,  telegrams,  telephone  and  express   57,994.62 

Furniture  and  fixtures   1 1 , 837 . 07 

Maps,  including  corrections   14, 433  . 74 

Underwriters'  boards  and  tariff  associations   71 ,331 .71 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   76,233.54 

Inspections  and  surveys   46,427.75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   123  ,957  .02 

Taxes  on  real  estate   46 , 480  . 49 

State  taxes  on  premiums   130 , 896  . 09 
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Insurance  department  licenses  and  fees  $  25 ,910 .30 

Municipal  and  county  taxes  and  fees   11 ,985 .63 

Miscellaneous  items   28, 383  . 73 

Agents'  balances  charged  off   377.17 

Remitted  to  home  office   2,578,941.16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  49,345.43 

Bonds   3,325.00 

  52,670.43 


Gross  decrease  in  book  value  of  ledger  assets  (bonds)   50,401 .78 


Total  disbursements  $  9,452,612.06 


Balance  $11,071,943.65 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $  3,836,820.32 

Mortgage  loans  on  real  estate,  first  liens   606,050.00 

Book  value  of  bonds,  excluding  interest,  $4,887,500.00;  stocks, 

$219,585.43   5,107,085.43 

Cash  in  company's  office   1 ,887  .95 

Deposited  in  trust  companies  and  banks  not  on  interest   20,561 .65 

Deposited  in  trust  companies  and  banks  on  interest   339,232.54 

Agents'  balanc  es  representing  business  written  subsequent  to 

October  1'  1908   1,134,803.08 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908     25,502.68 


Total  ledger  assets,  as  per  balance  $11 ,071 ,943  .65 

NON-LEDGER  ASSETS. 

Interest  due  ($75.00)  and  accrued  ($11,570.98)  on  mortgages. $  11,645.98 

Interest  accrued  on  bonds   57,479.56 

Rents  accrued  on  company's  property  or  lease.    16,059.19 


Total   85,184.73 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   38,997.47 

Due  from  otlier  companies  for  reinsurance  on  losses  already  paid   51 ,928.57 


Gross  assets  $11,248,054.42 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1908   25,502.68 


Total  admitted  assets  $11 ,222  ,551 .74 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $55,528.22;  not  yet  due, 

$63,958.75)  $  119,486.97 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   544,411 .00 

Gross  claims  for  losses  resisted   114,805.88 


Total  $  778,703.85 

Deduct  reinsurance  due  or  accrued   141 ,643  . 19 


Net  amount  of  unpaid  losses  and  claims  $  637,060.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $4,398,666.89;  unearned  premiums  (fifty  per  cent.).$  2,199,333.44 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $9,515,264.26;  unearned  premiums  (pro 
rata)  ^  $  7,743,791.76 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $664,373.39;  unearned  premiums  (pro  rata)   221,608.20 

Total  unearned  premiums  as  computed  above  $  7, 164 ,733  .40 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

eighty-five  and  ninety-five  per  cent,  of  the  premium  or  deposit  received--  99,725.33 
Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life 

insurance  or  any  other  special  department   92 ,495 .00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   67,038.36 

State,  county  and  municipal  taxes  due  or  accrued   148,055.43 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    8,574.94 

Return  premiums,  $27,307.91;  reinsurance  premiums,  $89,528.00   116,835.91 

Total  amount  of  all  liabilities,  except  capital  $  8,334,519.03 

Capital  actually  paid  up  in  cash  $  235,000.00 

Surplus  over  all  habilities   2,653,032.71 

Surplus  as  regards  policyholders   2 ,888 ,032  .71 

Total  Uabihties  $11,222,551.74 


RISKS  AND  premiums.  Gross  Pre- 

Fire  Risks.     .  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  1,558,255,574.90  $16,329,238.45 

Written  or  renewed  during  the  year                                    940 , 123  , 242  . 38  10 , 124 , 602 . 39 

Total  $  2,498,378,817.28  $26,453,840.84 

Deduct  those  expired  and  marked  off  as  terminated              935,331,565.00  9 , 93 1 , 570  . 22 

In  force  at  end  of  the  year  $  1,563,047,252.28  $16,522,270.62 

Deduct  amount  reinsured                                                    234  , 562  , 148  . 59  2  , 608 , 339  . 47 

Net  amount  in  force  $  1,328,485,103.69  $13,913,931.15 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.  Covered. 

In  1908- -1  year  or  less_$  351 ,499,559.28 

In  1907- -2  years   3,903,144.62 

In  1908- -2  years   3,571,207.00 

In  1906- -3  years   219,951,443  .76 

In  1907- -3  years   187,468,388.76 

In  1908- -3  years   198,925,642.23 

In  1905- -4  years   2,651,030.00 

In  1906- -4  years   3,240,171.00 

In  1907- -4  years   3,197,344.42 

In  1908- -4  years   3,464,916.00 

In  1904- -5  years   62,713,552.25 

In  1905- -5  years 70,741,318.63 

In  1906- -5  years---""---  77,821,964.46 

In  1907- -5  years   66,876,963.31 

In  1908- -5  years   68,353,223.97 

Over  5  years   4,105,234.00 

Total  $1,328,485,103.69 

Perpetual  risks   5  , 273  , 004  . 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  4,398,666.89 
31,632.60 
31 ,806.70 
2,063,188.79 
1,728,507.76 
1,825,275.78 
23,230.72 
27,988.89 
30,959.43 
30,825.57 
594,562.38 
751  ,433.49 
863,272.72 
705,372.67 
761,442.67 
45,764.09 

$13,913,931.15 
114,282.27 


Amount  of 

Fraction  Premium 

Unearned.  Unearned. 

One-half,  $2  , 199  , 333  . 44 

One-fourth   7,908.14 

Three-fourths--  23,855.02 

One-sixth   343,864.80 

One-half   864,253.89 

Five-sixths   1,521,063.15 

One-eighth   2,903.83 

Three-eighths--  10,495.82 

Five-eighths---  19,349.65 

Seven-eighths--  26,972.38 

One-tenth   59,456.23 

Three-tenths---  225,430.05 

One-half  --  431,636.36 

Seven-tenths---  493,760.87 

Nine-tenths   685  , 298  . 40 

Prorata   27,543.17 


$6,943,125.20 
99,725.33 


Grand  total  $1 ,333  ,758 , 107  .69 


$14,028,213.42 


$7,042,850.53 


I 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  200,000.00 

Losses  incurred  during  the  year — fire   3  ,852  ,745  .81 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  6,444,675.02 

Premiums  received   48, 113. 90 

Losses  paid   17,645.90 

Losses  incurred   18,875.90 

Losses  now  unpaid   1,230.00 


RUSSIAN  REINSURANCE  COMPANY. 

Incorporated  June,  1895.  Commenced  Business  in  United  States  March,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  52  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S     865  ,254 .55 

INCOME. 

Fire. 

Gross  premiums  $  818,726.64 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums, .  168,714.71 

Total  premiums  (other  than  perpetual)   650,011 .93 

Gross  interest  on  bonds  and  dividends  on  stocks  $       28  ,011 .68 

Gross  interest  on  deposits   2,845.08 

Total  gross  interest   30 , 856 . 76 

Remitted  from  home  office   168,755.55 

Total  income  -  $  849,624.24 

Amount  carried  forward  %  1,714,878.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  (including  $27,285.46 

occurring  in  previous  years)  $      287,911 .92 

Deduct  amount  received  for  salvage   2  ,401 .97 

Net  amount  paid  policyholders  for  losses   285,509.95 

Commission  or  brokerage    189,117.05 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   1,000.00 

Postage,  telegrams,  telephone  and  express   56.49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,095.99 

State  taxes  on  premiums   11,142.83 

Insurance  department  licenses  and  fees   1 ,408.05 

Remittance  to  home  office   437,129.36 

Total  disbursements  $      927  , 459  . 72 

Balance  $  787,419.07 


FiEE  AND  Maeine  Insurance  Companies. 
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ledger  assets. 

Book  value  of  bonds,  excluding  interest  $  716,372.45 

Deposited  in  trust  companies  and  banks  on  interest   71 ,046.62 

Total  ledger  assets,  as  per  balance  $     787  ,419  .07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    6, 233  . 33 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   23  ,677  .55 


Gross  assets  $  817,329.95 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all 

reported  and  supposed  losses  ^  $       47, 182  . 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $514,671.84;  unearned  premiums  (fifty  per  cent.)---$  257,335.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $209,033.77;  unearned  premiums  (prorata).  146,397.47 

Total  unearned  premiums  as  computed  above   403  ,733  .39 

State,  county  and  municipal  taxes  due  or  accrued   14,714.95 


Total  amount  of  all  liabilities,  except  capital  $  465,630.34 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   151 ,699  .61 

Surplus  as  regards  policyholders   351 ,699  .61 


Total  liabihties  $  817,329.95 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Firc  Risks.  miums  Thereon. 

In  force  December  31,  1907  $    45,273,397.00  $  492,888.87 

Written  or  renewed  during  1908                                          74,812,873.00  818,726.64 


Total  $  120,086,270.00    $  1,311,615.51 

Deduct  those  expired  and  marked  off  as  terminated   53,169,976.00  587,909.90 


Net  amount  in  force  $    66,916,294.00    $  723,705.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less_ 

-$ 

46,892,153 

.00 

$ 

614,671 

,84 

One-half  $ 

257,335, 

,92 

In  1907. 

2  years  - 

1  ,046,127 

.00 

6,541 

,24 

One-fourth 

1,635 

,31 

In  1908- 

-2  years      _  - 

1  ,257,684 

.00 

11 ,309, 

13 

Three-fourths  

8,481 , 

,85 

In  1907- 

3  years 

6,607,522 

.00 

67,506 

,96 

One-half  

33,753 

,48 

In  1908- 

-3  years  - 

7,753,467 

.00 

81,095, 

,85 

Five-sixths 

67,579. 

,88 

In  1907- 

4  years - 

167,013 

.00 

2,227, 

.66 

Five-eighths  

1,392, 

.29 

In  1908- 

4  years 

250,462 

.00 

2,950. 

32 

Seven-eighths  

2,581 , 

53 

In  1907- 

5  years  - 

997,839 

.00 

13,446. 

14 

Seven-tenths  

9,412, 

,30 

In  1908- 

-5  years 

1 ,944,027 

.00 

23,956. 

47 

Nine-tenths 

21 ,560.83 

Total  

-$ 

66,916,294 

.00 

$ 

723,705. 

61 

$ 

403,733. 

39 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $       20 ,000  .00 

Losses  incurred  during  the  year — fire   300 ,692  .86 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $      245  , 922  . 00 

Premiums  received   2,370.80 

Losses  paid   1,167.20 

Losses  incurred   1, 167. 20 


SALAMANDRA  INSURANCE  COMPANY. 

Incorporated  January,  1846.  Commenced  Business  in  United  States  October,  1846. 

Albert  Wilcox  &  Co.,  United  States  Managers. 
Head  Office  in  United  States,  58  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,988,861 .90 

INCOME. 

Fire. 

Gross  premiums  S  3,231,102.90 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _  673,078.88 

Total  premiums  (other  than  perpetual)   2, 558  , 024  . 02 

Gross  interest  on  bonds  and  dividends  on  stocks  $  66,939.46 

Gross  interest  on  deposits   10,261 .24 

Total  gross  interest   77  , 200 . 70 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,051 .80 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   110,379  .41 


Total  income  $  2,746,655.93 

Amount  carried  forward  S  4,735.517.83 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  poHcyholders  for  losses  (including  $108,- 

710.06  occurring  in  previous  years)  $  1 ,234,581 .96 

Net  amount  paid  policyholders  for  losses   1 ,234,581 .96 

Commission  or  brokerage   719,517.20 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   1,560.47 

Advertising   177.88 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   189.76 

State  taxes  on  premiums   1,701.14 

Insurance  department  licenses  and  fees   1 ,365.68 

Remitted  to  home  office   360 , 000 . 00 

Total  disbursements  $  2,319,094.09 

Balance  $  2,416,423.74 
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LEDGER  assets. 

Book  value  of  bonds,  excluding  interest  $  1 ,998,370.00 

Deposited  in  trust  companies  and  banks  on  interest   75,380.07 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   232,136.28 

Deposited  with  New  York  Life  Insurance  Trust  Co   110,537.39 

Total  ledger  assets,  as  per  balance  $  2,416,423.74 

^      .  NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   23, 995  . 57 

Gross  assets  S  2,440,419.31 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  77,875.04 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses    180,696.00 

Net  amount  of  unpaid  losses  and  claims  ^  I     258,571 .04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $2,069,816.69;  unearned  premiums  (fifty  per  cent.)_$  1,034,908.34 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $1,137,911.40;  unearned  premiums  (pro 
rata)   636,468.34 

Total  unearned  premiums  as  computed  above   1 ,671 ,376.68 

State,  county  and  municipal  taxes  due  or  accrued,   1 ,300  .00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   1,700.00 

Total  amount  of  all  habilities,  except  capital  $  1,932,947.72 

Surplus  as  regards  policyholders   507 ,471 .59 

Total  liabilities  $  2,440,419.31 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  244.720,506.00  $  2,598,209.54 

Written  or  renewed  during  the  year                                    385,214,985.00  3,231,102.90 

Total  $  629,935,491.00  $  5,829,312.44 

Deduct  those  expired  and  marked  off  as  terminated              361,678,276.00  2,621,584.35 

Net  amount  in  force  $  268,257,215.00  $  3,207,728.09 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance.     Fraction  Unearned. 

$2,069,816.69  One-half  $ 

16,223.19  One-fourth  

14,071.51  Three-fourths_-- 

159,137.65  One-sixth  

332,242.33  One-half  

261,815.92  Five-sixths  


Year 

Amount 

Written. 

Term. 

Covered. 

In  1908- 

-1  year  or less- 

.$171 ,974,921 

.00 

In  1907- 

2  years.-  . 

2,017,409 

.00 

In  1908- 

2  years 

1,590,517 

.00 

In  1906. 

3  years. 

15,399,251 

.00 

In  1907- 

3  years.  . 

27,131 ,621 

.00 

In  1908- 

3  years.  ._ 

22,581 ,826 

.00 

Amount  of 
Premium 
Unearned. 

1,034,908.34 
4,055.80 
10,553 .62 
26,522.94 
166,121 .16 
218,179.93 
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Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Fraction 

Premium 

Written. 

T'erTTi. 

Covered. 

surance. 

XJ  nearne  d 

T  T  Y)  p  n  vyi  p  H 

In  1905- 

4  vears 

$  148,545 

,00 

$  1,405. 

04 

One-eighth 

$  175, 

,63 

In  1906- 

-4  years 

150,915 

.00 

1  ,459 

,95 

Three-eighths  -  - 

547 

,48 

In  1907- 

4  years 

304,345 

.00 

4,072, 

,66 

Five-eighths  

2,545 

,41 

In  1908- 

4  years 

433,250.00 

3,728.49 

Seven-eighths  _  _ 

3,262 

,  42 

In  1904- 

-5  years  

2,329,556 

.00 

33,168 

.29 

One-tenth 

3,316 

,82 

In  1905- 

-5  years 

4,518,329 

.00 

56,143 

.84 

Three-tenths  

16,843 

,15 

In  1906- 

-5  years 

4,634,805 

.00 

70,715 

.28 

One-half  

35,357 

.64 

In  1907- 

5  years 

6,115,318 

.00 

81 ,220 

.70 

Seven-tenths  

56,854" 

!49 

In  1908- 

5  years 

8,879,524 

.00 

101 ,170 

.55 

Nine-tenths 

91,053 

.50 

Over  5  years 

47,083 

.00 

1 ,336 

.00 

Pro  rata 

1  ,078 

,35 

Total  

$268,257,215 

.00 

$3,207,728 

.09 

$  1,671,376 

,68 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  30,000.00 

Losses  incurred  during  the  year — fire   1,206,176.02 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Net  risks  written  $  1,916,808.00 

Net  premiums  received   14, 178 . 18 

Net  losses  paid   19,396.67 

Net  losses  incurred   19 , 956 . 67 

Net  losses  now  unpaid   560.00 


SCOTTISH  UNION  AND  NATIONAL  INSURANCE 
COMPANY. 

Incorporated  1824.  Commenced  Business  in  United  States  1880. 

James  H.  Brewster,  United  States  Manager. 
Head  Office  in  United  States,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  4,673,955.92 

INCOME. 

Fire. 

Gross  premiums  $  3,327,138.01 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums,-    1 ,341 ,153  .07 


Total  premiums  (other  than  perpetual)--. 

Gross  interest  on  mortgage  loans  

Gross  interest  on  bonds  and  dividends  on  stocks. 

Gross  interest  on  deposits  

Gross  interest  from  all  other  sources  

Gross  rents  from  company's  property  


  1,985,984.94 

,$  20,412.87 
137,806.78 
2,512.33 
690.63 
7,037.40 


Total  gross  interest  and  rents 


168,460.01 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  267.17 

Bonds  ■   312.50 

 $  579.67 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   4  ,275  .00 

Total  income  $  2,159,299.62 

Amount  carried  forward  $  6,833,255.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $247,- 

982.45  occurring  in  previous  years)  $  1,573,896.87 

Deduct  amount  received  for  salvage  ($2,761.18)  and  for  rein- 
surance in  other  companies  ($475,997.43)_   478 , 758  . 61 

Net  amount  paid  policyholders  for  losses   1, 095 , 138  . 26 

Expense  of  adjustment  and  settlement  of  losses   56,559.71 

Commission  or  brokerage   42 1,678. 88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9 , 162  .47 

Salaries  ($34,939.58)  and  expenses  ($16,839.79)  of  special  and  general  agents.-  51 ,779.37 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees    71,590.85 

Rents  -  6,918.80 

Advertising,  $1,466.83;  printing  and  stationery,  $15,365.69   16,832.52 

Postage,  telegrams,  telephone  and  express   16,942.70 

Legal  expenses    406.59 

Furniture  and  fixtures   595.51 

Maps,  including  corrections   5,147.41 

Ui.derwriters'  boards  and  tariff  associations   32,083.77 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   11,420.55 

Inspections  and  surveys   3,002.54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,271 .45 

Taxes  on  real  estate   1, 673  . 73 

State  taxes  on  premiums   52,885.33 

Insurance  department  hcenses  and  fees   9,735.68 

Municipal  licenses   8, 303  . 97 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  746.96 

Bonds   94.55 

  841.51 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   4  ,402  .50 

All  other  disbursements: 

Miscellaneous  expenses  $         2, 592  . 35 

Remitted  to  home  office   22  ,641 .83 

Agents'  balances  charged  off   1,378.00 

  26,612.18 

Total  disbursements  $  1,905,986.28 

Balance  $  4,927,269.26 

LEDGER  ASSETS. 

Book  value  of  real  estate  ,  $  90, 706 . 42 

Mortgage  loans  on  real  estate,  first  liens   429,812.50 

Book  value  of  bonds,  excluding  interest,  $4,032,954.05;  stocks, 

$48,031.25   4,080,985.30 

Deposited  in  trust  companies  and  banks  not  on  interest   2,219.57 

Deposited  in  trust  companies  and  banks  on  interest   166,455.95 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908  $  150,068.98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   7,020.54 

Total  ledger  assets,  as  per  balance  $  4,927,269.26 

NON-LEDGER  ASSETS. 

Interest  due  ($5,897.81)  and  accrued  ($1,826.28)  on  mortgages. $  7,724.09 

Interest  due  ($30,776.25)  and  accrued  ($24,777.45)  on  bonds--  55,553.70 

Interest  due  ($200.00)  and  accrued  ($70.68)  on  other  assets.--  270.68 


Total   63,548.47 

Gross  premiums  in  course  of  collection  December  31,  1908   276,073  .14 

Commission  due  on  unpaid  return  premiums   25,705.20 

Gross  assets  $  5  , 292  , 596 . 07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  7,020.54 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)       171 ,278 .24 

Total  .   178,298.78 

Total  admitted  assets  $  5 , 114 ,297  .29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $       46,161 .19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   129,952  .98 

Gross  claims  for  losses  resisted   35,711 .00 

Total  $  211,825.17 

Deduct  reinsurance  due  or  accrued   55,464.75 

Net  amount  of  unpaid  losses  and  claims  $  156,360.42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,564,774.66;  unearned  premiums  (fifty  per  cent.)_$  782,387.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,186,596.04;  unearned  premiums  (pro 
rata)   1,118,654.51 

Total  unearned  premiums  as  computed  above   1 ,901 ,041 .84 

State,  county  and  municipal  taxes  due  or  accrued   32,835.81 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   60,090.34 

Return  and  reinsurance  premiums   115, 107. 85 

Total  amount  of  all  liabihties,  except  capital  $  2,265,436.26 

Deposit  capital  $  200,000.00 

Surplus  over  all  Habilities   2,648,861 .03 

Surplus  as  regards  policyholders   2,848,861 .03 


Total  habihties. 


$  5,114,297.29 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1907  $  437,196,892.00  $  4,558,952.20 

Written  or  renewed  during  the  year                                    320,026,140.00  3,327,138.01 


Total  $  757,223,032.00    $  7,886,090.21 

Deduct  those  expired  and  marked  off  as  terminated   313,777,584.00  3,344,048.84 


In  force  at  end  of  the  year  $  443  , 445  , 448  . 00    %  4 , 542  , 041 . 37 

Deduct  amount  reinsured   108,945,025.00  790,670.67 


Net  amount  in  force  %  334,500,423.00    $  3,751,370.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less- 

-$122,145,194 

.00 

$1 ,564,774 

.66 

One-half  $ 

782,387, 

33 

In  1907- 

2  years  _ 

576,545 

.00 

6,912 

.23 

One-fourth 

1 ,728 

.06 

In  1908- 

2  years 

395,334 

.00 

8,354 

.66 

Three-fourths  

6,265 

.99 

In  1906- 

3  years 

54,215,599 

.00 

496,008 

.78 

One-sixth 

82,668, 

.13 

In  1907- 

3  years - 

54,606,014 

.00 

541,180 

.48 

One-half  

270,590 

,24 

In  1908- 

3  years 

54,099,858 

.00 

523,345 

.89 

Five-sixths 

436,121 

.57 

In  1905- 

4  years - 

1,089,187 

.00 

9,430 

.22 

One-eighth 

1,178, 

.78 

In  1906- 

4  years- 

1,321,653 

.00 

12,291 

,45 

Three-eighths  _  -  - 

4,609 

.29 

In  1907- 

4  years - 

830,286 

.00 

8,318, 

.01 

Five-eighths  

5,198 

.76 

In  1908- 

4  years- 

787,785 

.00 

7,527 

.75 

Seven-eighths  — 

6,586 

,78 

In  1904- 

5  years  - 

7,931,098 

.00 

101,840 

.70 

One-tenth  _ 

10,184 

.07 

In  1905- 

5  years  _ - 

7,718,483 

.00 

93,069 

.28 

Three-tenths  

27,920 

.78 

In  1906- 

-5  years 

9,208,170 

.00 

125,984 

.64 

One-half  

62,992 

,32 

In  1907- 

5  years. 

9,419,178 

.00 

122,445 

.05 

Seven-tenths  

85,711 

,53 

In  1908- 

5  years - 

10,156,039 

.00 

129,886 

.90 

Nine-tenths 

116,898 

,21 

Total  

$334,500,423 

.00 

$3,751,370 

.70 

$ 

1 ,901 ,041 

,84 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  rislc  $  200,000.00 

Losses  incurred  during  the  year — fire   1,114, 547  . 99 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,588,710.00 

Premiums  received   18, 437  . 73 

Losses  paid   10,304.22 

Losses  incurred   8,812.06 
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SKANDIA  INSURANCE  COMPANY. 

Incorporated  January  12,  1855.  Commenced  Business  in  United  States  1900. 

C.  F.  Shallcross,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  1 ,271 ,864.18 

INCOME.  ^.^^ 

Gross  premiums  $  1,324,057.28 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. _  268,411.39 

Total  premiums  (other  than  perpetual)   1,055,645.89 

Gross  interest  on  bonds  and  dividends  on  stocks  $  33,113.21 

Gross  interest  on  deposits   8,207.41 

Total  gross  interest   _         41 , 320 . 62 

Total  income  $  1,096,966.51 

Amount  carried  forward  $  2,368,830.69 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  pohcyholders  for  losses  $     553  ,239 .83 

Deduct  amount  received  for  salvage   4, 594 . 64 

Net  amount  paid  policyholders  for  losses   548 ,645  . 19 

Expense  of  adjustment  and  settlement  of  losses   9, 2 17. 34 

Commission  or  brokerage   323,110.62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   882.32 

Advertising,  printing  and  stationery   32. 00 

Insurance  department  licenses  and  fees   968.03 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)__...   2,441 .17 

All  other  disbursements: 

Remitted  to  home  office  $  131,392.48 

Miscellaneous   12,219.66 

  143,612.14 

Total  disbursements  $  1,028,908.81 

Balance  $  1,339,921.88 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1,029,057.93 

Deposited  in  trust  companies  and  banks  on  interest   245,415.57 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   65,448.38 

Total  ledger  assets,  as  per  balance  $  1,339,921.88 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   8,966.68 


Gross  assets. 


$  1,348,888.56 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)  $  45,816, 


Total  admitted  assets  S  1 ,303  ,071 .88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S       49,992  ,01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   105 , 143  .00 

Gross  claims  for  losses  resisted   4, 450 . 19 

Net  amount  of  unpaid  losses  and  claims  $  159,585.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $849,882.53;  unearned  premiums  (fifty  per  cent.)---S  424,941.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $584,377.20;  unearned  premiums  {pro  rata).       320,932  .68 


Total  unearned  premiums  as  computed  above   745  ,873  .95 

State,  county  and  municipal  taxes  due  or  accrued   16,890.00 

Total  amount  of  all  liabilities,  except  capital  $  922,349.15 

Surplus  as  regards  policyholders   380,722.73 

Total  liabilities  $  1,303,071.88 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907. 

$  107,785,582 

.38 

$  1,392 

,935 

.21 

Written  or  renewed  during  the  year- 

109,963,070 

.07 

1,324 

,057 

.28 

Total  

$  217,748,652 

.45 

S  2,716. 

,992 

.49 

Deduct  those  expired  and  marked  off  as  terminated 

104,273,803 

.70 

1 ,282, 

,732 

.76 

Net  amount  in  force  

$  113,474,848. 

75 

$  1,434, 

259 

73 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

-1  year  or  less. 

.-$  68,516,351 

.  57 

$  849,882 

.53 

One-half   -_$ 

424,941 

.27 

In  1907- 

2  years 

1,137,316 

.31 

12,259 

.56 

One-fourth 

3,064 

.89 

In  1908- 

2  years  . 

1 ,868,308 

.00 

15,708 

.94 

Three-fourths  

11 ,781 

.71 

In  1906- 

3  years 

7,887,779 

.27 

91,665 

.84 

One-sixth 

15,277 

.64 

In  1907- 

-3  years 

8,527,200 

.  11 

101  ,556 

.60 

One-half  

50,778 

.31 

In  1908- 

3  years 

9,250,814 

.00 

115,080 

.10 

Five-sixths  . 

95,900 

.09 

In  1905- 

4  years 

249,698 

.00 

2,975 

.21 

One-eighth 

371 

.90 

In  1906- 

4  years 

419,112 

.00 

6,079. 

32 

Three-eighths  

2,279, 

74 

In  1907- 

4  years 

463,922 

.58 

6,773 

16 

Five-eighths  

4,233  , 

19 

In  1908- 

_  4  years  _ - 

557,982 

.00 

7,164, 

89 

Seven-eighths  

6,269. 

28 

In  1904- 

5  years 

1,967,682 

,33 

29,072. 

91 

One-tenth 

2,907. 

29 

In  1905- 

5  years 

2,343,251 

.00 

33,357. 

39 

Three-tenths  

10,007. 

20 

In  1906- 

5  years    - 

2,928,180. 

84 

45,642 . 

95 

One-half  

22,821 . 

47 

In  1907- 

5  years- 

3,144,467. 

74 

48,586. 

10 

Seven-tenths  

34,010. 

29 

In  1908- 

5  years 

4,116,878. 

00 

66,041 . 

19 

Nine-tenths 

59,437. 

08 

Over  5  years    _      .  _ 

95,905. 

00 

2,413. 

04 

P?'o  rata 

1,792. 

60 

Total  

-$113,474,848. 

75 

$1,434,259. 

73 

S 

745,873. 

95 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  20,000.00 

Losses  incurred  during  the  year — fire   594 ,483  .29 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

No  business  done  except  as  reinsurance  of  the  Royal  Insurance  Co.,  Ltd.,  of  Liverpool, 
England. 


SUN  INSURANCE  OFFICE. 

Incorporated  1710.  Commenced  Business  in  United  States  August  1,  1882. 

J.  J.  Guile,  United  States  Manager. 
Head  Office  in  United  States,  54  Pine  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.S  3  ,952 ,220 .78 

INCOME.  ^.^^ 

Gross  premiums  $  3,489,680.15 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.,  686,784.68 

Total  premiums  (other  than  perpetual)   2,802,895.47 

Gross  interest  on  mortgage  loans  $         1 ,520.82 

Gross  interest  on  bonds  and  dividends  on  stocks   117,379.52 

Gross  interest  on  deposits   5,692.53 

Gross  rents  from  company's  property   23,336.00 

Total  gross  interest  and  rents   147  ,928 .87 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  13,691.67 

Stocks   2,606.49 

  16,298.16 

Received  from  home  office   5,706.78 

Total  income  $  2,972,829.28 

Amount  carried  forward  $  6,925,050.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $199,- 

255.00  occurring  in  previous  years)  $  1 ,638  ,012  .78 

Deduct  amount  received  for  salvage  ($7,188.53)  and  for  rein- 
surance in  other  companies  ($72,348.35)   79,536.88 

Net  amount  paid  policyholders  for  losses   1 ,558,475.90 

Expense  of  adjustment  and  settlement  of  losses   38,326.45 

Commission  or  brokerage   628,210.04 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   16 ,375  .50 

Salaries  ($17,677.49)  and  expenses  ($17,295.40)  of  special  and  general  agents.-  34,972.89 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   150,035.38 
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Rents,  including  $15,800.00  for  company's  occupancy  of  its  own  buildings  $  22  ,737  .50 

Advertising,  $10,527.62;  printing  and  stationery,  $20,603.00  -  31,130.62 

Postage,  telegrams,  telephone  and  express   18,056.62 

Legal  expenses   1,151.35 

Furniture  and  fixtures   439.89 

Maps,  including  corrections   7  ,232  . 12 

Underwriters'  boards  and  tariff  associations   55  , 140  .59 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   33,800.99 

Inspections  and  surveys   3  ,312  .34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,690.21 

Taxes  on  real  estate   4 , 670 . 12 

State  taxes  on  premiums   39,648.31 

Insurance  department  licenses  and  fees   8,815.50 

Municipal  licenses   4,304.56 

Remitted  to  home  office   301,262.45 

Total  disbursements  $  2,965,789.33 

Balance  $  3,959,260.73 

LEDGER  assets. 

Book  value  of  real' estate  I  290,637.79 

Mortgage  loans  on  real  estate,  first  liens   25,000.00 

Book  value  of  bonds,  excluding  interest,  $2,698,611.28;  stocks, 

$294,413.97   2,993,025.25 

Cash  in  company's  office   413  .02 

Deposited  in  trust  companies  and  banks  not  on  interest   55,134.07 

Deposited  in  trust  companies  and  banks  on  interest   190,226.18 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   397,977.02 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   6,847.40 

Total  ledger  assets,  as  per  balance  S  3,959,260.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  208.33 

Interest  due  ($3,500.00)  and  accrued  ($33,461.99)  on  bonds..-  36,961.99 

Interest  accrued  on  other  assets   1 ,933  .31 

Rents  accrued  on  company's  property  or  lease   1 ,316.67 

Total   40,420.30 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   38,249.17 

Gross  assets   ...   $  4,037,930.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $         6,847  .40 

Market  value  of  real  estate  under  book  value   19,637.79 

Total   26,485.19 


Total  admitted  assets 


$  4,011,445.01 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)-.  $  79,447.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   142  ,333  .00 

Gross  claims  for  losses  resisted   12, 700  . 00 

Total  $  234,480.00 

Deduct  reinsurance  due  or  accrued   10,285.00 

Net  amount  of  unpaid  losses  and  claims  S  224,195.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,968,324.16;  unearned  premiums  (fifty  per  cent.)-$  984,162.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from 
date  of  policy,  $2,846,597.19;  unearned  premiums  (pro 
rata)   1,478,102.69 

Total  unearned  premiums  as  computed  above   2, 462  , 264  . 77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,166.97 

State,  county  and  municipal  taxes  due  or  accrued   56,057.90 

Reinsurance  premiums   5, 670 . 83 

Total  amount  of  all  liabilities,  except  capital  $  2,750,355.47 

Surplus  as  regards  policyholders   1 ,261 ,089  .54 


Total  liabilities  $  4,011,445.01 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon,. 


In  force  on  the  31st  day  of  December,  1907 

455,173,098 

.00 

$ 

4,895,975 

.85 

Written  or  renewed  during  the  year    .  _  _ 

312,645,102 

.00 

3,489,680 

.15 

Total  

$ 

767,818,200 

.00 

$ 

8,385,656.00 

Deduct  those  expired  and  marked  off  as  terminated 

294,585,439 

.00 

3,353,532 

.67 

In  force  at  end  of  the  year.  . 

$ 

473,232,761 

.00 

$ 

5,032,123 

.33 

Deduct  amount  reinsured 

21,823,132 

.00 

217,201 

.98 

Net  amount  in  force  $  451,409,629.00    $  4,814,921.35 
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Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearyied. 

In  1908- 

-1  year  or  less- 

-$163,663,489 

.00 

$1 ,968,324. 

16 

One-half  $ 

984,162.08 

In  1906_ 

3  years 

65,983,540 

.00 

602,730, 

,95 

One-sixth 

100,455.16 

In  1907- 

3  years 

69,995,383 

.00 

644,743 

19 

One-half  

322,371 .59 

In  1908- 

-3  years 

72,313,354 

.00 

674,464 

.04 

Five-sixths 

562,053 .37 

In  1904- 

5  years 

12,807,856 

.00 

147,587 

,06 

One-tenth 

14,758.71 

In  1905- 

5  years 

14,470,558 

.00 

166,001 

.55 

Three-tenths  

49,800.46 

In  1906- 

-5  years 

17,365,075 

.00 

202,649 

,24 

One-half  

101 ,324.62 

In  1907- 

5  years 

16,568,741 

.00 

200,523 

,35 

Seven-tenths  

140,366.35 

In  1908- 

5  years 

18,229,233 

.00 

207,723 

,11 

Nine-tenths 

186,950.80 

Over  5  years- 

12,400 

.00 

174 

,70 

Pro  rata 

21  .63 

Total 


$451 ,409,629.00 


$4,814,921 .35 


$  2,462,264.77 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  100,000.00 

Losses  incurred  during  year — fire  1   1, 568 , 075  . 90 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,151,140.00 

Premiums  received   22,317.10 

Losses  paid   ,13,384.07 

Losses  incurred    16 , 933  . 26 

Losses  now  unpaid   3, 549  . 19 


1  WESTERN  ASSURANCE  COMPANY. 

Incorporated  August,  1851.  Commenced  Business  in  United  States  1874. 

Hon.  George  A.  Cox,  President. 
C.  C.  Foster,  Secretary.  W.  B.  Meikle,  General  Manager. 

Head  Office  in  United  States,  22  Wellington  Street,  East,  Toronto,  Canada. 


CAPITAL  DEPOSIT,  $207,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.^  2,391 ,494.22 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $2,036,392.72  $  418,481.71 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   677,709.27  160,622.53 

Total  premiums  (other  than  perpetual). $1 ,358,683  .45    $  257,859.18 

    1,616,542.63 

Gross  interest  on  bonds  and  dividends  on  stocks  $       71 ,997  .76 

Gross  interest  on  deposits   5  ,984  .36 

Gross  interest  from  all  other  sources   1 ,949  .97 

Total  gross  interest   79 , 932  . 09 

Sent  from  home  office   72,326.05 


Total  income  $  1,768,800.77 


Amount  carried  forward  $  4,160,294. 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $188,983.86  occurring  in  pre- 
vious years)  $1,160,131.99    $  418,910.65 

Deduct  amount  received  for  salvage  ($29,- 
342.81)  and  for  reinsurance  in  other  com- 
panies ($293,371.75)   167,478.38  155,236.18 

$    992,653.61    $  263,674.47 


Net  amount  paid  policyholders  for  losses 


1,256,328.08 
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Expense  of  adjustment  and  settlement  of  losses  $  16,359.35 

Commission  or  brokerage   312,790.85 

Salaries  ($37,068.38)  and  expenses  ($44,765.83)  of  special  and  general  agents. .  81,834.21 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   97,686.90 

Rents   5,235.31 

Advertising,  $7,377.47;  printing  and  stationery,  $12,086.06   19,463.53 

Postage,  telegrams,  telephone  and  express   15,996.14 

Legal  expenses   1,429.60 

Furniture  and  fixtures   533.89 

Maps,  including  corrections   4,838.63 

Underwriters'  boards  and  tariff  associations,   25,231 .05 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3,426.16 

Inspections  and  surveys   3,915.96 

State  taxes  on  premiums  ,   26, 292  . 59 

Insurance  department  licenses  and  fees   11 ,283  .31 

All  other  licenses,  fees  and  taxes  (municipal  and  county)   22  ,351 .40 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   500.00 

Miscellaneous,  lighting  and  heating   9,028.47 

Total  disbursements  $  1 ,913  ,525  .43 

Balance  $  2,246,769.56 

ledger  assets. 

Book  value  of  bonds,  excluding  interest,  $1,775,302.01;  stocks, 

$97,322.85  $  1,872,624.86 

Cash  in  company's  office   1 .70 

Deposited  in  trust  companies  and  banks  not  on  interest   498 . 58 

Deposited  in  trust  companies  and  banks  on  interest   133  ,390.03 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1908   214,730.21 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908   9,529.50 

Bills  receivable,  taken  for  marine  and  Inland  risks   7  ,833  .52 

Bills  receivable,  taken  for  fire  risks   8, 161 . 16 

Total  ledger  assets,  as  per  balance  $  2,246,769.56 

NON-LEDGER  ASSETS, 

Interest  due  ($2,062.50)  and  accrued  ($22,772.18)  on  bonds   24,834.68 

Gross  assets  $  2.271.604.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1908  $  9,529.50 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks  8 , 161 . 16 

Book  value  of  ledger  assets  over  market  value   69,281 .38 

Total   86,972.04 

Total  admitted  assets  $  2,184,632.20 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      106 , 619 . 79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 

including  all  reported  and  supposed  losses   93, 134  .80 

Gross  claims  for  losses  resisted   18,961 .40 


Net  amount  of  unpaid  losses  and  claims. 


$  218,715.99 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire 

risks,  $1,107,350.02;  unearned  premiums  (fifty  per  cent.)_$  553,675.01 
Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from 

date  of  policy,  $1,296,867.31;  unearned  premiums  {pro 

rata)   615,888.37 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks,  $25,- 

855.23;  unearned  premiums  (fifty  per  cent.)   12,927.61 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $64,182.96; 

unearned  premiums  (fifty  per  cent.)   32,091.48 

Ocean  cargo  (one  hundred  per  cent.)   8,793  .93 

Total  unearned  premiums  as  computed  above  $  1 ,223  ,376.40 

State,  county  and  municipal  taxes  due  or  accrued   21 ,997  .65 

Total  amount  of  all  liabilities,  except  capital  $  1,464,090.04 

Deposit  capital  ^  $     207  , 000 . 00 

Surplus  over  all  Habilities   513  ,542  . 16 

Surplus  as  regards  poHcyholders   720 ,542  . 16 

Total  liabihties  $  2,184,632.20 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907   - 

$ 

277,523,089 

00 

$  3, 

102,068 

60 

Written  or  renewed  during  the  year  

198,988,725 

00 

2, 

036,392 

72 

Total  

$ 

476,511 ,814 

00 

$  5, 

138,461 

32 

Deduct  those  expired  and  marked  off  as  terminated 

222,163,650 

00 

2, 

435,383 

21 

In  force  at  end  of  the  year_. 

$ 

254,348,164 

00 

$  2, 

703,078 

11 

Deduct  amount  reinsured  

33,291,018 

00 

298,860 

78 

Net  amount  in  force  $  221,057,146.00    $  2,404,217.33 


Marine  and  Gross  Pre- 

Inland  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1907_ 

$ 

8,937 

239 

00 

$ 

175,632 

98 

Written  or  renewed  during  the  year             _    _    _  _ 

70,997 

395 

00 

418,481 

71 

Total  

79,934 

634 

00 

$ 

594,114 

69 

Deduct  those  expired  and  marked  off  as  terminated 

72,294 

795 

00 

426,435 

14 

In  force  at  end  of  the  year               _  . 

---$ 

7,639 

839 

00 

$ 

167,679 

55 

Deduct  amount  reinsured  ____ 

2,228 

815 

00 

68,847 

43 

Net  amount  in  force                            -  -  _  _ 

$ 

5,411 

024 

00 

$ 

98,832 

12 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

A.mou7it 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1908- 

- 1  year  or  less- 

.$101,549,801 , 

,00 

553,675 

,01 

In  1906- 

3  years 

34,162,679 

.00 

336,543.58 

One-sixth 

56,090. 

60 

In  1907- 

3  years  - 

30,794,653 

.00 

309,424.24 

One-half  

154,712, 

12 

In  1908- 

3  years 

24,555,427 

.00 

249,861 .61 

Five-sixths 

208,218, 

,01 

In  1904- 

5  years 

5,464,882 

.00 

74,613.86 

One-tenth 

7,461 

.38 

In  1905- 

5  years 

6,212,993 

.00 

82,564.39 

Three-tenths  

24,769.31 

In  1906- 

5  years 

7,250,698 

.00 

99,650.71 

One-half  

49,825 

.36 

In  1907- 

5  years 

5,672,151 

,00 

74,882.17 

Seven-tenths  

52 ,417 

.52 

In  1908- 

_5  years  - 

5,393,862 

.00 

69,326.75 

Nine-tenths 

62,394 

.07 

Total  

$221,057,146.00 

$2,404,217.33 

$ 

1,169,563 

.38 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  risk  $  25,000.00 

Losses  incurred  during  the  year — fire   963 ,806 . 10 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,549,360.00 

Premiums  received   23  , 182  . 36 

Losses  paid   24, 504  . 50 

Losses  incurred   27,548.37 

Losses  now  unpaid   3  ,043  .87 


FIDELITY  AND  CASUALTY  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FIDELITY  AND  CASUALTY  INSURANCE  COMPANIES  AUTHORIZED  TO 
DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1908. 
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^TNA  INDEMNITY  COMPANY. 

Incorporated  March,  1897.  Commenced  Business  May,  1897. 

Beekman  Hurt,  President. 
Charles  I.  Brooks,  Secretary.  Samuel  B.  Brewster,  Treasurer. 

Home  Office,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,066,402  .04 

>T  ^      V,        •    ^  *  •  INCOME. 

Net  cash  received  for  premmms: 

Accident  $  75.00 

Health   35.00 

FideUty   77,084.78 

Surety   210,444.06 

Plate-glass   110,526.06 

Burglary  and  theft   150,945.70 


Total  premiums  received   549 , 1 10 . 60 

Gross  interest  on  mortgage  loans  $  2,340.50 

Gross  interest  on  bonds  and  dividends  on  stocks   26,437.53 

Gross  interest  on  deposits   1,842.60 

Gross  interest  from  all  other  sources   860.81 


Total  gross  interest   31 ,481 .44 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate  mortgages)   175.76 

From  all  other  sources: 

Premiums  paid  in  advance — 1908  $  34  .97 

Miscellaneous   744.35 

Suspense  account   337.42 

Premiums  in  suspense  awaiting  final  disposition   819.12 

  1,935.86 


Total  income  %      582  , 703  . 66 


Sum  of  both  amounts  $  1,649,105.70 

DISBURSEMENTS. 

Net  amount  paid  poHcyholders  for  losses: 

Fidelity  ,S  22,477.11 

Surety   57,150.87 

Plate-glass   37,897.03 

Burglary  and  theft   60 , 491 . 13 


Total   178,016.14 

Investigation  of  claims: 

FideUty  S  3,650.46 

Surety   43,029.81 

Burglary  and  theft   1 , 688 . 68 


Total 


48,368.95 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes:  ' 

Accident  $  16.25 

Fidelity   17,612.33 

Surety   54,553.19 

Plate-glass   40,610.44 

Burglary  and  theft   44 , 122  . 57 

Total  $  156,914.78 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   104  , 383  . 48 

Salaries,  travehng  and  all  other  expenses  of  agents  not  paid  by  commissions.-  26,535.96 

Inspections  (other  than  medical)   272.07 

Rents   18,679.57 

Municipal  licenses,  tax  on  capital  and  personal  property   4,888  .05 

Insurance  department  fees   6 ,860  . 17 

All  other  taxes  and  licenses   9,343.87 

Legal  expenses   21,930.97 

Advertising   817.14 

Printing  and  stationery   13  , 033  . 09 

Postage,  telegraph,  telephone  and  express   13  ,781 .57 

Furniture  and  fixtures   2  , 242  . 00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  149,871.14 

Stocks   11,733.93 

Total   161,605.07 

All  other  disbursements: 

Agency  expenses  $  6,017.31 

General  expenses   3, 902  . 62 

Office  expenses   4 , 878  . 88 

Travehng  expenses   5, 233  . 01 


20 

,031 

82 

-$ 

787 

,704 

70 

-$ 

861 

.401 

00 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  6,250.00 

Mortgage  loans  on  real  estate   61 ,905  .07 

Book  value  of  bonds  (excluding  interest),  $359,291.18;  and  book 

value  of  stocks,  $343,031.04   702  ,322  .22 

Cash  in  company's  office   7,533.76 

Deposited  in  trust  companies  and  banks  not  on  interest   29,974.29 

Deposited  in  trust  companies  ^nd  banks  on  interest   33  ,240  .01 

Bills  receivable   1, 066  . 46 

Other  ledger  assets,  viz.: 

Special  funds  deposited  in  bank   16,002  .57 

Advances  on  contract   1 ,431 .58 

Debit  differences   1, 675  . 04 

Total  ledger  assets,  as  per  balance  $     861 ,401 .00 

NON-LEDGER  ASSETS. 

Interest  due  ($28.75)  and  accrued  ($133.52)  on  mortgages  $  162.27 

Interest  accrued  on  bonds   4, 789  . 95 

  4,952.22 
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On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:   October  1, 1908.  October  1,  1908. 

Accident  $  247.25  $  

Health   132.50   

Fidelity                                                            8,764.07  2,934.26 

Surety                                                            33,213.35  58,259.64 

Plate-glass                                                    19,209.14  2,913.38 

Burglary  and  theft                                        24  , 728  . 03  4 , 797  . 43 


86,294.34    $  68,904.71 


Total  $  155,199.05 

Reinsurance  due  on  claims  paid   2, 433  . 13 


Gross  assets  $  1,023,985.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1908   68,904.71 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  S  36,903.16 

Mortgages   1,900.00 

Debit  differences   1 , 675  . 04 

Real  estate   250.00 

Advance  on  contracts   1 ,431 .58 

Bills  receivable   1 , 066 . 46 


Total  % 


Total  admitted  assets  S 


43,226 

.24 

112  ,130 

.95 

911 ,854 

.45 

LIABILITIES. 

In  Process  of  Reported,  Proofs 

Losses  and  claims:                  Adjusted.          Adjustment.  not  Received. 

Fidelity  $   $  210.19  $  

Surety     44,531.77   

Plate-glass     1,883.53   

Burglary  and  theft                   687  . 60              2  , 544  . 90  3  , 856  . 80 


Total  S         687.60    $        49,170.39    $  3,856.80 

Deduct  reinsurance        


Losses  and  claims:                                          Resisted.  Total, 

Fidelity  $        42,216.91  $  42,427.10 

Surety                                                          286,193.16  330,724.92 

Plate-glass     1,883.53 

Burglary  and  theft                                          4  , 203  . 30  1 1 , 292  . 60 


Total  $      332,613.36    $  386,328.15 

Deduct  reinsurance   132,791.92 


Total  unpaid  claims  and  expenses  of  settlement  $     253  ,536.23 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $     263  ,497  .26 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   23,713.22 


Total  unearned  premiums 


287,210.48 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  or  brokers  on  policies  issued  subsequent  to  Octo- 
ber 1,  1908,  viz.: 

Accident  $  72,42 

Health   30.83 

Fidelity   1,937.10 

Surety   7,142.28 

Plate-glass   6,884.48 

Burglary  and  theft   6 , 384  . 83 


Total  $  22,451.94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,137.43 

Return  premiums   3, 340  . 17 

Reinsurance   5,947.33 

Advance  premiums   765  . 16 

Other  liabilities  (premiums  in  suspense)   920.30 


Total  amount  of  all  Habilities,  except  capital  $  575,309.04 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  habihties   86, 545  .41 


Surplus  as  regards  poUcyholders   336, 545  . 41 


Total  liabihties  I  911,854.45 


EXHIBIT  OF  premiums. 

Accident.  Health.  Fidelity. 

Premiums  in  force  December  31  of  previous 

year  $   $   $  96,195.66 

Written  or  renewed  during  the  year   322.25  167.50  94,636.38 


Total    

$ 

322 

,25 

$ 

167 

.50 

$ 

190, 

832 

.14 

Deduct  expirations  and  cancellations  . 

107, 

456 

.21 

In  force  at  end  of  the  year 

$ 

322 

.25 

$ 

167 

.50 

$ 

83, 

375 

.93 

Deduct  amount  reinsured  

30 

.00 

40 

.00 

8, 

715 

.19 

Net  premiums  in  force         _  __  . 

 $ 

292 

.25 

$ 

127 

.50 

$ 

74, 

660 

.74 

Burglary 

Surety.  Plate-glass.         and  Theft. 

Premiums  in  force  December  31  of  previous 
year  


Deduct  amount  reinsured. 


$ 

279,698 

.17 

$ 

101,072 

,76 

$ 

200,373 

.80 

273,718 

.46 

129,739 

.98 

213,418.32 

.$ 

553,416 

,63 

$ 

230,812 

.74 

$ 

413,792 

.12 

199,481 

.55 

121 ,612 

.45 

225,032 

.03 

$ 

253,935 

.08 

$ 

109,200 

.29 

$ 

188,760 

.09 

20,240 

.43 

25,911 

.62 

$  233,694.65 

$ 

109,200, 

29 

$ 

162,848 

.47 

business  in  north  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  the  Year.  Paid. 

Fidelity  $  1,283.55  $  

Surety                                                                                         1,490.66  926.95 

Burglary  and  theft   359.87   


Total  $  3,134.08    $  926.95 
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GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  3  ,750 .00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers  .   None. 


^TNA  LIFE  INSURANCE  COMPANY. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

Walter  C.  Faxon,  Vice  President. 
■J.  ScoFiELD  RowE,  Secretary.  M.  B.  Brainard,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $84  , 482  ,457.84 

Deduct  assets,  life  premiums  previously  excluded   80 , 108  , 203  . 25 

Extended  at  $  4,374,254.59 

AT  .        U  ■     A  f  ■  INCOME. 

Net  cash  received  for  premmms: 

Accident  $  1,515,270.33 

Health  ,   247,432.91 

LiabiUty   2,999,912.03 

Workmen's  collective   57, 580 . 25 

Total  premiums  received   4,820,195.52 

Gross  interest  on  mortgage  loans  $  97,154.39 

Gross  interest  on  bonds  and  dividends  on  stocks   63,276.00 

Gross  interest  on  deposits   8,264.53 

Gross  interest  from  all  other  sources   159.41 

Total  gross  interest   168 , 854 . 33 


Total  income  $  4,989,049.85 


Sum  of  both  amounts  $  9,363,304.44 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  591,244.58 

Health   112,273.10 

Liabihty   1,549,752.92 

Workmen's  collective   24, 135  . 07 

Total   2,277,405.67 

Investigation  of  claims: 

Accident--  $  37,803.69 

Health   '  2,123.77 

Liability   145,614.14 


Total 


185,541 .60 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  524,928.89 

Health   81,479.28 

Liability   702,545.00 

Workmen's  collective   11,516.05 


Total  $  1,320,469.22 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   100,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   181,668.49 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.-  69,817  .70 

Medical  examiners'  fees  and  salaries   12  ,245  .49 

Inspections  (other  than  medical)   101,049.40 

Rents,  including  $7,500.00  for  company's  occupancy  of  its  own  buildings   59,253  .67 

All  other  taxes,  licenses  and  insurance  department  fees   7,441 .49 

Legal  expenses   4  ,427  . 76 

Advertising   20,105.62 

Printing  and  stationery   70, 404  . 55 

Postage,  telegraph,  telephone  and  express   50,064.40 

Furniture  and  fixtures   23  , 624  . 10 

All  other  disbursements: 

State  taxes  on  premiums   72,830.89 

Repairs  (other  than  real  estate)  and  incidental  expenses   11 ,661 .58 

Investment  expense   466.56 

Profit  and  loss  .   9,024.22 


Total  disbursements  $  4,580,429.21 


Balance  $  4,782,875.23 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  _  $  2  , 005 , 586 . 09 

Book  value  of  bonds  (excluding  interest),  $1,100,045.00;  and 

book  value  of  stocks.  $855,687.50  $  1,955,732.50 

Cash  in  company's  office   48,200.25 

Deposited  in  trust  companies  and  banks  on  interest   467,182.73 

Deposited  in  trust  companies  and  banks  not  on  interest   225,501 .81 

Bills  receivable   80 , 67 1 . 85 


Total  ledger  assets,  as  per  balance   4, 782  , 875  . 23 


NON-LEDGER  ASSETS. 

Interest  due  ($387.50)  and  accrued  ($56,141.67)  on  mortgages_$  56,529.17 

Interest  accrued  on  bonds   14,769.99 

Interest  accrued  on  other  assets   801 .72 


On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:    October  l,  1908. 

Accident  $  118,017.49 

Health   17,540.45 

Liabihty   330,133.36 

Workmen's  collective   10,400.86 


On  Policies  or 
Renewals  Issued 
Prior  to 
October  1.  1908. 
$  18,168.58 
1,689.35 
91,610.29 
2,777.49 


$      476,092.16    $  114,245.71 


Total. 


72,100.88 


590,337.87 


Gross  assets. 


$  5,445,313.98 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  80,671.85 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1908   114,245.71 

Book  value  of  ledger  assets  over  market  value  -  _         96 ,664 .50 

 $  291,582.06 

Admitted  assets — accident,  health,  liability  and  collective  workmen  %  5,153,731.92 

Admitted  assets — life  business   86,970,892.78 


Total  admitted  assets  $92,124,624.70 

LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                         Adjustment.  not  Received. 

Accident  $        74,039.15  $  41,400.00 

Health   3,950.22  2,250.00 

Workmen's  collective   4,470.08   

Total  $        82,459.45  $  43,650.00 


Losses  and  claims:                                           Resisted.  Total. 

Accident  $        88,123.89  $  203,563.04 

Health     6,200.22 

Workmen's  collective     4,470.08 


Total  $        88,123.89    $  214,233.34 


Reserve  for  liability  losses  $  1 ,419 ,600 .00 


Total  unpaid  claims  and  expenses  of  settlement  $  1 ,633  ,833  .34 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  pohcy  $  1,815, 542  . 1 1 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   89,586.82 


Total  unearned  premiums   1, 905 , 128 . 93 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to  Oc- 
tober 1,  1908,  viz.: 

Accident  I  43,666.47 

Health   5,612.94 

Liability   82,533.34 

Workmen's  collective  -   2,600.21 


Total   134,412.96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated).  10,000.00 
State,  county  and  municipal  taxes  due  or  accrued  (estimated)   69,637.81 


Total  amount  of  all  liabilities,  except  capital  $84,355,423 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  Habihties   7,769,201 .04 


Surplus  as  regards  policyholders   7  ,769 ,201 .04 


Total  liabilities. 


$92,124,624.70 
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exhibit  of  premiums. 


Accident. 

Health. 
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1,258,324 

19 

^9 

Tn  ictvot^  T)pppmh»PT     1     1  QOT    iinT^nifl  Tpcitimfi tpf?  ^ 

ill   L\J1  L/C    J-'CU'Clll  LfCl    ^     ?    -L  t'VJ  #  ,    Llli^CmJ.    V^Co  l/llllCli  l/C^J-/  

67 

18  051 

57 

Written  or  renewed  during  the  year  

1 ,958,784 

81 

335,555 

98 

Total  

$ 

3,371,458 

67 

$ 

574,232 

07 

Deduct  expirations  and  cancellations    .  - 

2,004,560 

52 

317,000 

22 

In  force  at  end  of  the  year  _  . 

$ 

1 ,366.898 

15 

$ 

257,231 

85 

Deduct  amount  reinsured  .   

1 ,526 

50 

Net  premiums  in  force  $  1,365,371.65    $  257,231.85 


Workmen's 
Liabiliti/.  Collective. 

Premiums  in  force  December  31  of  previous  year  $  1,838,933.03    $  15,230.91 

In  force  December  31,  1907,  unpaid  (estimated)   332,733  .30   

Written  or  renewed  during  the  year   3  ,528  ,819  . 15  98  ,675  .67 


Total  $  5,700,485.48    $  113,906.58 

Deduct  expirations  and  cancellations   3,616,963.60  87,264.15 


In  force  at  end  of  the  year..  $  2,083,521.88    $  26,642.43 

Deduct  amount  reinsured      


Net  premiums  in  force  $  2,083,521.88    $  26,642.43 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  18,557.10  $  8,707.41 

Health  1   4,714.16  2,920.74 

Liability   11,575.70  8,132.73 

Workmen's  collective   476  .45   


Total.  $  35,323.41    $  19.760.88 


GENERAL  INTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  par  value 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


.    Not  shown. 
$  4.500.00 
None. 
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AMERICAN  BONDING  COMPANY. 

Incorporated  April  6,  1894.  Commenced  Business  January  16,  1895. 

George  Cator,  President.       William  E.  P.  Duvall,  Secretary  and  Treasurer. 
Home  Office,  Equitable  Building,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,338,349.37 

.      V,        •    ^  ,  .  INCOME. 

Net  cash  received  for  premiums: 

Fidelity    $  199,498.77 

Surety   483,779.20 

Burglary  and  theft   134,694.71 


Total  premiums  received   817, 972  . 68 

Gross  interest  on  mortgage  loans  $  588  .20 

Gross  interest  on  bonds  and  dividends  on  stocks   50,813  .36 

Gross  interest  on  deposits   2,517.20 

Gross  interest  from  all  other  sources   553.73 

Gross  rent  from  company's  property   •  87.25 


Total  gross  interest  and  rents  .   54  , 559  . 74 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,189.31 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  44,622.00 

Stocks   6,590.00 


Total   51,212.00 

From  all  other  sources: 

Income  from  investment  of  collateral  deposits  during  year  _$         12  ,576  .20 

Interest  paid  on  collateral  deposits  during  year   8 ,294  .59 

  4,281.61 


Total  income  -  $      929 , 215  , 34 

Sum  of  both  amounts  $  2,267,564.71 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidehty  $  25,364.16 

Surety   112,296.03 

Burglary  and  theft   40 , 577  . 42 


Total   178,237.61 

Investigation  of  claims: 

Fidehty  .  .  $  2,631.76 

Surety   29,606.86 

Burglary  and  theft   2  , 202  . 81 


Total   34,441.43 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidehty  and  surety  $      181 ,335  .30 

Burglary  and  theft   42,011.01 


Total 


223,346.31 
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stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $50.00)  $  50  ,000  .00 
Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   97  , 499  . 99 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.-  75,670.36 

Inspections  (other  than  medical)   1,898.53 

Rents   10,567.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  -   54.45 

Taxes  on  real  estate   163  .40 

All  other  taxes,  hcenses  and  insurance  department  fees   15  ,309  .73 

Legal  expenses   11, 406 . 00 

Advertising  .   8,396.01 

Printing  and  stationery   11, 742  . 32 

Postage,  telegraph,  telephone  and  express   9,095.01 

Furniture  and  fixtures   6,598.76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  466.80 

Bonds   943.57 

Stocks   1,000.00 

Total   2,410.37 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,875.00 

Stocks   375.00 

Total  .   2,250.00 

All  other  disbursements: 

General  miscellaneous  expenses  !   16  ,520  .25 

Profit  and  loss   357.37 

Depreciation  in  market  value  of  collateral  deposits   2,691 .00 

Advance  premiums   661.70 

Agents'  balances  charged  off   1 ,806  .00 

State  taxes  on  premiums   15,942.21 

Capital  stock  tax   5  ,682  . 77 

Total  disbursements  $  782,749.08 

Balance  $  1,484,815.63 

LEDGER  ASSETS. 

Book  value  of  real  estate  I        12  , 742  . 56 

Mortgage  loans  on  real  estate   8  ,450  .00 

Book  value  of  bonds  (excluding  interest),  $1,155,889.00;  and 

book  value  of  stocks,  $78,075.00   1 ,233  ,964  .00 

Cash  in  company's  office   1,356.00 

Deposited  in  trust  companies  and  banks  on  interest   187,045.76 

Due  from  city  of  Camden,  N.  J   8,000.00 

Other  ledger  assets,  viz.: 

Receiver's  certificate,  Cosmopolitan  National  Bank,  Pitts- 
burg, Pa.,  $20,139.18  @   8,631.07 

Receiver's  certificate.  City  National  Bank,  Greensboro,  N. 

C,  $15,787.75  (S}  13,532.36 

Receiver's  certificate,  National  Deposit  Bank,  Philadelphia, 

Pa.,  $1,787.86  @   1,429.49 

Account  with  Euclid  Avenue  Trust  Co.,  Cleveland,  Ohio, 

$16,107.31  @   9,664.39 

Total  ledger  assets,  as  per  balance  $  1 ,484,815.63 

NON-LEDGER  ASSETS. 


Interest  due  ($1,187.50)  and  accrued  ($6,642.43)  on  bonds. 


7,829.93 
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Gross  premiums  in  course  of  collection,  viz. 

Fidelity  

Surety  

Burglary  and  theft  


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

October  1,  1908.  October  1.  1908 

-$        17,337.61  %  7,451.23 

70,916.73  53,258.49 

38,903.33  4,958.38 


127,157.67  $ 
 \  — 


65, ( 


10 


Gross  assets  $  192,825.77 


DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1908- 


65,668.10 


Total  admitted  assets  $  1,619,803.23 


LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment. 

Fidelity  %  9,422.10 

Surety   40,449.29 

Burglary  and  theft   13  , 408  . 03 


Total  ,  $ 


Reported,  Proofs 

not  Received. 
$  1,929.15 
30,883.50 


63,279.42  $ 


32,812.65 


Losses  and  claims:              .  Resisted. 

Ftdelity  $  33,875.35 

Surety   118,833.33 

Burglary  and  theft   3  , 700  . 00 


Total 


156,408. 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to  Oc- 
tober 1,  1908,  viz.: 

Fidehty   $ 

Surety  

Burglary  and  theft  


Total  

State,  county  and  municipal  taxes  due  or  accrued . 

Return  premiums  

Reinsurance  

Advance  premiums  


Total. 
45,226.60 
190,166.12 
17,108.03 

252,500.75 


Total  unpaid  claims  and  expenses  of  settlement  S 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $      424  ,506  . 14 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  pohcy   71 ,248  .97 


4,334.40 
17,729.18 
9,725.83 


Total  amount  of  all  liabiHties,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   303  , 553  . 27 


252,500.75 


495,755.11 


31  ,789.41 
15,000.00 

1,973.36 
13,098.40 

6,132.93 


Surplus  as  regards  policyholders. 


816,249.96 


803,553.27 


Total  liabilities. 


$  1,619,803.23 
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EXHIBIT  OF  PREMIUMS. 

Burglary  and 
Fidelity.  Surety.  Theft. 

Premiums  in  force  December  31  of  pre- 


vious  year  

20i 

736 

35 

-? 

599 

5S1 

135 

130 

19 

Written  or  renewed  during  the  year 

23  S 

S52 

22 

630 

207 

9S 

2  in 

403 

60 

443 

5SS 

57 

-S  1 

229 

7S9 

75 

345 

533 

79 

Deduct  expirations  and  cancellations  

231 

6S4 

7S 

573 

921 

05 

151 

SIO 

31 

In  force  at  end  of  the  year  

211 

903 

79 

655 

S6S 

70 

193 

723 

4S 

Deduct  amount  reinsured 

15 

20S 

05 

52 

7S5 

49 

23 

996 

41 

Net  premiums  in  force 

.« 

196 

695 

74 

603 

OS  3 

21 

169 

07 

Amount  at  risk  December  31.  190S 

2.245 

.071 

9S 

215 

439 

347 

72 

BUSIXE.SS  IX  XORTH  CAROLIXA  DURIXG  190S. 

Gros-i  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Pa  id. 

Fidelity  and  surety  -?  13.S96.S5  S  4.651.21 

Burglary  and  theft   2  . 647  . 74  960  .  9S 


Total  -S  16.544.59    -S  5.612.19 


GENERAL  IXTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  -S  167  .725.00 

Total  amount  loaned  to  directors  or  other  oflBcers   Xone. 

Total  amount  loaned  to  stockholders  not  officers   Xone. 


THE  AMERlrAX  CREDIT-INDEMNITY  COMPANY. 

Incorporated  April  2S,  1S93.  Commenced  Business  May  1.  1S93. 

S.  il.  Phelax.  President. 
E.  M.  Treat.  Secretary.  Samuel  D.  Winter.  Treasurer. 

Home  Office.  302  Broadwav.  Xew  York.  X.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash.  $1,000,000.00. 

Amount  of  ledger  assets  tas  per  balance  i  December  31  of  previous  year  -S  2.509.109.92 

IXCOME. 

Net  cash  received  for  premiums  (credit,*   1.3S6  .S66  .76 

Gross  interest  on  collateral  loans  S  SS3  .06 

Gross  interest  on  bonds  and  dividends  on  stocks   91 .923  .24 

Gross  interest  on  deposits   991 .29 

Gross  interest  from  all  other  sources   5  .764  .51 


Total  gross  interest 


99.562.10 
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Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  $       12  ,180  .95 

Collected  from  premium  notes  charged  off  in  1907   2  ,457  .24 


Total  income  $  1,501,067.05 


Sum  of  both  amounts  $  4,010,176.97 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (credit)   1 ,155  ,505  .79 

Investigation  of  claims  (credit)  .   37,031 .55 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (credit)   387,108.93 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   150,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   80  , 498  . 43 

Rents   20,389.43 

State  taxes  on  premiums  '   21 ,293  .53 

Mercantile  agencies   2, 998 . 49 

Insurance  department  fees  and  licenses   2,238.94 

Legal  expenses   7, 487  . 96 

Advertising   14,705.74 

Printing  and  stationery   5, 041. 56 

Postage,  telegraph,  telephone  and  express   8,683.70 

Traveling  expenses   1 ,441 . 90 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   16,184.44 

All  other  disbursements: 

State  licenses  $  570.00 

Municipal  licenses   630  . 00 

State,  county  and  municipal  licenses   2,719.77 

Interest  and  discounts   6,841.19 

Country  exchange   655.09 

Expense  account    3, 853  . 40 

Premium  notes,  makers  bankrupt   564.67 


Total  disbursements  $  1,926,444.49 


15,834 

.12 

1,926,444 

.49 

.-$ 

2,083,732 

.48 

Balance  $  2,083,732.48 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  1 ,801 ,941 .83 

Cash  in  company's  office   447.09 

Deposited  in  trust  companies  and,  banks  on  interest   108,750.04 

Deposited  in  trust  companies  and  banks  not  on  interest   34,668.11 

Bills  receivable   19 ,851 . 74 

Other  ledger  assets,  viz.: 

Premium  notes   50,604.54 

Furniture  and  fixtures   43  , 82 1 . 30 

Agents'  balances   23,647.83 


Total  ledger  assets,  as  per  balance  $  2,083,732.48 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   11 ,840.00 

On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  l,  1908. 

Gross  premiums  in  course  of  collection  (credit)  $       81 ,120.00 


Total   81,120.00 

Accounts  owned,  purchased  on  payment  of  losses   79,911 .54 


Gross  assets  $  2,256,604.02 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  19,851.74 

Furniture  and  fixtures   43  ,821 .30 

Premium  notes  past  due  (doubtful)  —   2,738.94 

Agents'  balances   23  , 647  . 83 

Book  value  of  ledger  assets  over  market  value  (bonds  owned),  32,596.83 

Total  $  122,656.64 


Total  admitted  assets  $  2,133,947.38 

liabilities. 

Losses  and  claims:  Adjusted.  Resisted.  Total. 

Credit  (on  policies  expiring 

prior  to  October,  1908)_--$    45,807.26    .$  13,850.00 

 $  59,657.26 

Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1908,  being  50  per  cent,  of  $474,853.08, 
gross  premiums  received  on  said  policies,  less  $446.97  paid 
during  said  months  on  losses  under  said  policies   236,979.57 

Total  unpaid  claims  and  expenses  of  settlement  $  296,636.83 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy  -  :   620,135.67 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1908  (credit)   16,586.90 

State,  county  and  municipal  taxes  due  or  accrued   19,732.50 

Advance  premiums  (1909  business)   2,765.00 


Total  amount  of  all  liabilities,  except  capital  $  955,856.90 

Capital  actually  paid  up  in  cash  -  $  1,000,000.00 

Surplus  over  all  habihties   178,090.48 

Surplus  as  regards  pohcy holders   1,178, 090  . 48 

Total  Habihties  $  2,133,947.38 

EXHIBIT  OF  PREMIUMS. 

Credit. 

Premiums  in  force  December  31  of  previous  year  1$  1 ,223,973.78 

Written  or  renewed  during  the  year   1 ,473  ,256 .23 

.    Total  $  2,697,230.01 

Deduct  expirations  and  cancellations   1,456,958.67 

In  force  at  end  of  the  year  $  1,240,271.34 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  t  he  Year.  Paid. 

Credit  1  $               24,998.75    $  25,241.61 


GENERAL  INTERROGATORIES. 


Amount  of  company's  stock  owned  by  directors  at  par  value 

Amount  loaned  to  directors  or  other  officers  

Amount  loaned  to  stockholders  not  officers  


$  273,000.00 
None. 
None. 
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AMERICAN  SURETY  COMPANY. 

Incorporated  April  14,  1884.  Commenced  Business  April  15,  1884. 

Henry  D.  Lyman,  President. 
H.  B.  Zevely,  Secretary.  William  A.  Brandt,  Treasurer. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  casli,  $2,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,519,443.22 

•    ^  *      ^     •  INCOME. 
Net  cash  received  for  pfemiums: 

Fidelity  $  957,810.34 

Surety   1,143,240.94 


Total  premiums  received   2,101,051.28 

Gross  interest  on  collateral  loans  $  786.20 

Gross  interest  on  bonds  and  dividends  on  stocks   123  ,432  .77 

Gross  interest  on  deposits   16, 800 . 74 

Gross  interest  from  all  other  sources   126.54 

Gross  rent  from  company's  property,  including  $40,680.00  for 

company's  occupancy  of  its  own  buildings   331 ,277  .74 


Total  gross  interest  and  rents   472,423  , 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,954.69 

Stocks   9,800.00 


Total   11,754.69 

From  all  other  sources: 

Checks  of  ©ther  parties  in  process  of  collection  December  31,  1907,  and 

December  31,  1908   752.24 

Premiums  paid  in  advance,  December  31,  1907,  and  December  31,  1908_--  1 ,042.59 

Bills  payable  discounted   100 ,000 . 00 


Total  income  $  2,687,024.79 


Sum  of  both  amounts  .  $  9,206,468.01 

DISBURSEMENTS. 

Net  amount  paid  pohcyholders  for  losses: 

Fidelity  $  264,336.27 

Surety   189,788.88 


Total   454,125.15 

Investigation  of  claims  (fidelity)    23,678.75 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  i  $  59,769.54 

Surety   113,102.60 


Total   172,872.14 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   250,000.00 

Salaries,  fees  and  all  other  compensation  of  oflBcers,  directors,  trustees  and  home 

office  employees   284,839.01 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions-  490  , 184 .01 

Inspections  (other  than  medical)    13, 061. 76 

Rents,  including  $40,680.00  for  company's  occupancy  of  its  own  buildings   42,780.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  including  lease  for  99 

years   164,040.91 

Taxes  on  real  estate   59  , 252  . 95 

All  other  taxes,  hcenses  and  insurance  department  fees   11 ,847  .67 

Legal  expenses   1,611.90 

Advertising   9,081.36 

Printing  and  stationery   35, 981. 79 

Postage,  telegraph,  telephone  and  express   22,514.74 

Furniture  and  fixtures   11, 109  . 79 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   10,250.00 

All  other  disbursements: 

State  taxes  on  premiums   27, 668  . 89 

County  and  city  taxes,  internal  revenue  tax,  Mexico,  and  tax  on  investment  11 , 141 .49 

Finance  committee  for  services   49,815  .41 

Bills  payable   200  , 000  . 00 

Interest  -'   5,174.28 


Total  disbursements  $  2  , 35 1 , 032  . 00 


Balance  .  $  6,855,436.01 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,156,337.64 

Mortgage  loans  on  real  estate   20  ,000  . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals,,  164,750.00 
Book  value  of  bonds  (excluding  interest),  $1,863,524.93;  and 

book  value  of  stocks,  $1,016,611.25   2,880,136.18 

Cash  in  company's  office   7  ,693  .20 

Deposited  in  trust  companies  and  banks  on  interest   507  ,026  .41 

Deposited  in  trust  companies  and  banks  not  on  interest   119,492.58 

Total  ledger  assets,  as  per  balance  $  6,855,436.01 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  6,215.00 

Interest  accrued  on  collateral  loans   2  ,955  .56 

Interest  accrued  on  other  assets   4  ,250  .00 

Rents  due  ($10,159.59)  and  accrued  ($2,108.32)  on  company's 

property  or  lease  J   12,267.91 

—   25,688.47 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:     October  1, 1908.  October  l,  1908. 

Fidelity  $       58,199.27  $  3,458.09 

Surety   172,913.58  104,672.32 

$      231,112.85    $  108,130.41 

Total   339,243.26 

Gross  assets  .  $  7,220,367.74 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1908  $  '108,130.41 

Book  value  of  ledger  assets  over  market  value  (stocks  and 

bonds)   24,890.85 

Total   133,021.26 


Total  admitted  assets 


$  7,087,346.48 
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LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                       Adjustment.         not  Received. 

Fidelity  $        58,434.14  $  126,195.03 

Surety   50,699.75  182,073.47 


Total  $  109,133.89  $  308,268.50 

Losses  and  claims:  Resisted.  Total. 

Fidelity  $  24.833.05  %  209,462.22 

Surety   145,278.56  378,051.78 


Total  $      170,111.61    $  587,514.00 


Total  unpaid  claims  and  expenses  of  settlement  $  587,514.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $  1 ,050,761 .75 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   132,852.09 


Total  unearned  premiums   1,1 83, 613. 84 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Fidelity  $  2,373.92 

Surety   7,890.40 


Total  ,   10,264.32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,500.00 

State,  county  and  municipal  taxes  due  or  accrued   27,238.33 

Advance  premiums   26,848.79 

Other  liabihties,  viz.: 

Checks  of  other  parties  in  process  of  collection   2,094.38 

Reserve  for  expenses  in  transit   25  ,000  .00 


Total  amount  of  all  liabilities,  except  capital  $  1,875,073 

Capital  actually  paid  up  in  cash  $  2,500,000.00 

Surplus  over  all  liabihties   2,712,272.82 


Surplus  as  regards  policyholders   5  ,212  ,272  .82 

Total  liabihties  $  7,087,346.48 

EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety: 

Premiums  in  force  December  31  of  previous  year  $ 

Written  or  renewed  during  the  year  


Total  

Deduct  expirations  and  cancellations. 


Net  premiums  in  force.   

Amount  at  risk  December  31,  li 


--$ 

854,733 

.40 

$ 

1 ,371 ,331 

.38 

1 ,080,637 

.60 

1 ,541 ,091 

.55 

$ 

1 ,935,371 

.00 

$ 

2,912,422 

.93 

1 ,062,560 

.54 

1 ,464,938 

.81 

$ 

872,810 

,46 

$ 

1 ,447,484 

,12 

256,614,633 

.00 

406,169,801 

.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Fidehty  $  5,699.53  $  4.212.29 

Surety   4,335.28  284.61 


Total-.  %  10.034.81    $  4.496.90 
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general  interrogatories. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  376,950.00 

Total  amount  loaned  to  directors  and  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


COLONIAL  CASUALTY  COMPANY. 

Incorporated  March  12,  1902.  Commenced  Business  March  20,  1902. 

L.  V.  Guthrie,  President. 
J.  Henry  Shornburg,  Secretary.  M.  J.  Ferguson,  Treasurer. 

Home  Office,  421^-423 J  Ninth  Street,  Huntington,  W.  Va. 


I 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $150,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $ 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  34,223.42 

Health   12,246.36 


Total  premiums  received  

ross  interest  on  mortgage  loans  

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks. 
Gross  interest  from  all  other  sources  


Total  gross  interest  _ 
From  all  other  sources: 

Furniture  and  fixtures. 
Agents'  credit  balances 


Total  income  

Sum  of  both  amounts- 


3,015.80 
4,077.46 
1  ,100.00 
833.07 


175,225.00 


46,469 


9,026.33 


68.38 
29.66 


55,594.07 


230,819.05 


DISBURSEMENTS. 

Net  amount  paid  pohcyholders  for  losses: 

Accident  $  17,889.50 

Health   7,906.77 


Total  

Investigation  of  claims  (accident)  

Commission^  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (accident)  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  travehng  and  all  other  expenses  of  agents  not  paid  by  commissions  __ 

Medical  examiners'  fees  and  salaries  '  

Rents  


25,796.22 
50.00 

11,356.78 

5,843  .71 
5,728.13 
162.50  ^ 
450.00 
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Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

All  other  disbursements: 

State  taxes  on  premiums  

State  and  county  taxes  

Refunded  interest  mortgage  loans  

Refunded  interest  collateral  loans  

General  expenses  

Business,  etc. ,  of  West  "Virginia  Casualty  Co. 
Agents'  balances  charged  off  


687 

.85 

41 

.65 

226 

.64 

729 

.59 

450 

.12 

349 

.42 

62 

.59 

1 .788 

.25 

10 

.00 

29 

.56 

772 

.69 

150 

.00 

55 

.94 

54,741 

.69 

._$ 

176,077 

.36 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  61 ,650.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  73,955.50 

Book  value  of  bonds  (excluding  interest)   27  ,068  .75 

Cash  in  company's  office   684.40 

Deposited  in  trust  companies  and  banks  not  on  interest   12  ,001 .35 

Other  ledger  assets,  viz.: 

Chattel  mortgage   133.17 

Unsecured  personal  accoimts   584.19 

Total  ledger  assets,  as  per  balance  $  176,077.36 

NON-LEDGER  A.SSETS. 

Interest  due  on  mortgages  $  265.00 

Interest  due  ($100.00)  and  accrued  ($425.00)  on  bonds   525.00 

Interest  due  ($697.60)  and  accrued  ($2,579.52)  on  collateral 

loans   3,277.12 

Interest  due  on  other  assets   20.50 

  4,087.62 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  l,  1908.  October  l,  1908. 

Accident  $         7,681.55  $  1,185.97 

.  Health   1,511.16  370.18 

Total  $         9,192.71    $  1,556.15 

    10,748.86 

Other  non-ledger  assets,  viz.: 

Premiums  in  hands  of  collectors   1 ,933.45 

Stationery   750.00 

Furniture  and  fixtures   1 . 866  . 09 


Gross  assets  $  195,463.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  $  1,866.09 

Supplies,  printed  matter  and  stationery   750.00 

Loans  on  personal  security,  endorsed  or  not   584.19 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1908   1,556.15 
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Book  value  of  ledger  assets  over  market  value,  viz.: 

United  States  bonds,  consols  1930  $  100.00 

Virginia  century  bonds   93. 75 


Total  $  4,950.18 


Total  admitted  assets  $  190,513.20 


liabilities. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                        Adjustment.         not  Received. 

Accident  $  171.43  $  1,029.84 

Health     581.32 


Total  $ 


Losses  and  claims: 

Accident  

Health  


Total  $ 


$ 

171 

.43  $ 

1 ,611 

.16 

Resisted. 

Total. 

$ 

35 

.71  S 

1 ,165 

.56 

581 

.32 

$ 

35 

.71  $ 

1,746 

.88 

Total  unpaid  claims  and  expenses  of  settlement  %         1 ,746.88 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  pohcy   12  , 243  . 39 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent 

to  October  1,  1908,  viz.: 

Accident  $  2,051.13 

Health   440.40 


Total   2,491.53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   30.31 

State,  county  and  municipal  taxes  due  or  accrued   83.67 

Reinsurance   19.16 

Advance  premiums   250  . 50 

Other  habilities,  viz.: 

Interest  on  mortgage  loans  paid  in  advance   627.66 

Interest  on  collateral  loans  paid  in  advance   338.92 

Contingent  fund   350 . 00 


Total  amount  of  all  liabilities,  except  capital  $  18,182.02 

Capital  actually  paid  up  in  cash  $  150,000.00 

Surplus  over  all  liabilities     22,331 .18 


Surplus  as  regards  policyholders   172  ,331 . 18 

Total  liabilities  $      190  ,513  .20 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  $ 

Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year_ 
Deduct  amount  reinsured  


Net  premiums  in  force  $ 


36,427 
45,637 

.53 
.37 

$ 

7,175.00 
15,455.90 

82,064 
62,208 

.90 

,98 

$ 

22,630.90 
17,553 ,00 

.-$ 

19,855 
318 

.92 
.43 

% 

5,077.90 
128.61 

--$ 

19,537 

.49 

$ 

4,949.29 

Ins.  Report  1909—40 


626 


Fidelity  akd  Casualty  Iistsueaxce  Compaisties. 


BUSINESS  in  north  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 
W ritten  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Accident  $  124.55    $  8.50 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  S  75 ,700  .00 

Total  amount  loaned  to  directors  or  other  officers  l.  43  ,115  .50 

Total  amount  loaned  to  stockholders  not  officers   27  ,640  .00 


COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY, 
ACCIDENT  DEPARTMENT. 

Incorporated  June  5,  1902.  Commenced  Business  September  11,  1902 

Arthur  E.  Childs,  President.      William  H.  Brown.  Secretary  and  Treasurer. 
Home  Office,  176-180  Federal  Street,  Boston,  Mass. 


INCOME. 

Net  cash  received  for  premiums: 

Accident  $  16,907.73 

Health   5,271.48 

Total  premiums  received  $       22, 179 .21 

Advance  deposits   131. 35 

Total  income  carried  to  life  statement  $  22,310.56 

Sum  of  both  amounts  $  22,310.56 

DISBURSEMENTS. 

Net  amount  paid  poHcyholders  for  losses: 

Accident  S  1,574.69 

Health   808.56 

Total   2,383.25 

Investigation  of  claims: 

Accident  $  92.62 

Health   19.09 

Total   111.71 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  %  3,827.65 

Health   1,295.99 

Total  -   5,123.64 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  .   10,191.63 

Salaries,  travehng  and  all  other  expenses  of  agents  not  paid  by  commissions^.  13,064.50 
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Inspections  (other  than  medical)  $  2.00 

Rents   4,028.19 

All  other  taxes,  licenses  and  insurance  department  fees   40.00 

Advertising   578.86 

Printing  and  stationery  .   1, 026 . 62 

Postage,  telegraph,  telephone  and  express   709.50 

Furniture  and  fixtures   35.40 

All  other  disbursements: 

Advance  deposits  returned  to  rejected  apphcants   23  .25 

Home  office  expenses  and  traveUng   2  ,705  . 13 


Total  disbursements  carried  to  hfe  statement  $  40,023.68 


LEDGER  ASSETS. 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1908.  October  1, 1908. 

Accident  $         3,591.17  $  68.50 

Health                                                           2,147.35  91.00 


5,738.52    $  159.50 


Gross  assets  $  5,898.02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1908   159.50 


Total  admitted  assets  $  5,738.52 


liabilities.         „     ,  ^  D  ^ 

Reported,  Proofs 

Losses  and  claims:  not  Received. 

Accident  $  140.00 

Health   420.00 

Total  unpaid  claims  and  expenses  of  settlement  S  560  .00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  poHcy   18,597  .51 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  or  brokers  on  poUcies  issued  subsequent  to  Octo- 
ber 1,  1908,  viz.: 

Accident  $  448.45 

Health   309.57 

Total  -   758.02 

State,  county  and  municipal  taxes  due  or  accrued   400.00 

Advance  premiums   60.00 

Advance  deposits   108  . 10 


Total  amount  of  all  liabilities,  except  capital,  carried  to  life  statement  -$  20,483  .63 
EXHIBIT  OF  PREMIUMS. 

Accident.  Health.. 

Written  or  renewed  during  the  year  $       28 , 164 . 17    $  12  ,485 .06 

Deduct  expirations  and  cancellations                                           6,970.50  4,653.48 


In  force  at  end  of  the  year  $       21 ,193  .67    $         7  ,831 .58 

Deduct  amount  reinsured   626.27  321.75 


Net  premiums  in  force  $       20  ,567  .40  $ 


7,509.87 
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Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 

Accident  %  152.50 

Health   14.00 


Total  $  166.50 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value   537  shares. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.  Commenced  Business  December,  1897. 

H.  G.  B.  Alexander,  President. 
W.  H.  Betts,  Secretary.  W.  H.  Roberts,  Treasurer. 

^  Home  Office,  Hammond,  Ind.    General  Offices,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,339  ,105  .21 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  1,778,669.18 

Health   392,816.20 


Total  premiums  received   2,171,485.38 

Policy  fees  required  or  represented  by  applications   192  ,815 .51 

Gross  interest  on  mortgage  loans  $       31 ,461 .34 

Gross  interest  on  collateral  loans   535  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   15,906.40 

Gross  interest  on  deposits   691 .62 

Gross  interest  from  all  other  sources   27  .12 

Gross  rent  from  company's  property   3  ,067  .50 


Total  gross  interest  and  rents   51 ,688 .98 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   387.50 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  6,327.60 

Stocks   3,300.00 


Total   9,627.60 

From  all  other  sources: 

Suspense   471.62 

From  agents'  balances  previously  charged  off   740.35 


Total  income  $  2,427,216.94 


Sum  of  both  amounts. 


$  3,766,322.15 
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disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  $ 

Health  


797,724.44 
145,890.41 


Total  $ 

Investigation  of  claims: 

Accident  $  9,700.75 

Health   1,930.06 


Total  

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  S 

Health  


433,956.65 
82,614.20 


Total  

Policy  fees  retained  by  agents  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries  i  

Rents  ,  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

All  other  taxes,  licenses  and  insurance  department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  925.00 

Stocks   1,500.00 


Total  

All  other  disbursements: 

State  taxes  on  premiums  

Municipal,  county  and  city  taxes,  licenses,  etc. 

General  expenses  

Bank  exchange  

Suspense  balance,  1907  -  

Agents'  balances  charged  off  


943,614.85 


11 ,630.81 


516,570.85 
192,815.51 
60,000.00 

220,450.67 
227,175.98 
10,616.76 
31 ,709.79 
151 .20 
225.05 
5,852.73 
28,262.24 
13  ,719.13 
30,572.83 
27,664.27 
1 .668.75 


2,425.00 

41 ,151 .74 
1 ,972.34 

20,366.75 
1 ,701 .17 
653.64 

14,430.77 


Total  disbursements  $  2,405,402.83 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Book  value  of  bonds  (excluding  interest).  $293,877.60;  and 

book  value  of  stocks,  $67,500.00  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  on  interest  

Deposited  in  trust  companies  and  banks  not  on  interest  

Bills  receivable  

Other  ledger  assets,  viz.: 

Cash  in  hands  of  treasurer  and  paymasters  and  in  transit _ 

Furniture  and  fixtures  

Agents'  balances  


Balance  $  1,360,919.32 


58,879 

76 

557,363 

00 

361 ,377 

60 

3,805 

00 

25,000 

00 

123,821 

97 

4,127 

77 

118,233 

03 

44,030 

36 

64 ,280 

83 

Total  ledger  assets,  as  per  balance 


$  1,360,919.32 
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NON-T^EDGER  ASSETS. 

Interest  accrued  on  mortgages  $  5,006.42 

Interest  accrued  on  bonds   6  ,353  .33 


 $  11,359.75 

Market  value  of  real  estate  over  book  value   280.24 

On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:  October  1,  1908. 

Accident  $  522,974.79 

Health   35,837.41 


Total   558,812.20 


Gross  assets  ^  $  1,931,371.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $         4, 127  . 77 

Furniture  and  fixtures   44, 030  . 36 

Loans  on  personal  security,  endorsed  or  not  (agents'  balances)  64,280.83 


Total  ...  112,438.96 


Total  admitted  assets  %  1, 818 , 932  . 55 


LIABILITIES. 

In  Process  of      Reported,  Proofs 
tosses  and  claims:  Adjustment.         not  Received. 

Accident  

Health  


Total  $ 

Losses  and  claims: 

Accident  

Health  

Total  


12,711 
2,018 

.36 
.60 

$ 

91,691.02 
1 ,875.00 

-$ 

14,729. 

96 

$ 

101,707.04 

Resisted. 

Total. 

$ 

24,475 

.00 

$ 

128,877.38 

1 ,875 

.00 

13,909.62 

$ 

26,350 

.00 

$ 

142,787.00 

Total  unpaid  claims  and  expenses  of  settlement  $      134 ,700 . 00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy   732  , 246  . 20 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent 

to  October  1,  1908,  viz.: 

Accident  $  98,652.29 

Health   6,328.19 


Total   104,980.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   11,063.27 

State,  county  and  municipal  taxes  due  or  accrued   30,000.00 

Reinsurance   14, 734  . 83 

Advance  premiums   1,516.25 

Other  liabilities,  viz.: 

Suspense    471.62 

Contingent  reserve  .   100  , 000  . 00 


Total  amount  of  all  liabilities,  except  capital  $  1 ,129,712.65 

Capit  al  actually  paid  up  in  cash  $     300 , 000  . 00 

Surplus  over  all  liabilities   389,219.90 


Surplus  as  regards  policyholders   689 ,219  .90 


Total  liabilities. 


$  1,818,932.55 
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EXHIBIT  OF  premiums. 


Premiums  in  force  December  31  of  previous  year 
Written  or  renewed  during  the  year  . 

$ 

Accident. 
1 ,787,672. 
2,164,646. 

56 
36 

$ 

Health. 

93,580, 
479,477 

.95 
.68 

Total  

Deduct  expirations  and  cancellations 

$ 

3,952,318, 
2,535,768, 

.92 
,87 

$ 

573,058 
476,845, 

.63 
53 

In  force  at  end  of  the  year._. 
Deduct  amount  reinsured  . 

 $ 

1 ,416,550 
48,270 

05 
.76 

$ 

96,213 

.10 

Net  premiums  in  force 

 $ 

1  ,368,279 

.29 

% 

96,213 

.10 

business  in  north  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 

W ritten  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  5,624.04  $  1,112.86 

Health   3,142.90  618.20 


Total  $  8,766.94    $  1,731.06 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  S  300,000.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


EDGECOMBE  MUTUAL  HAIL  INSURANCE  COMPANY. 

Incorporated  June  27,  1904.  Commenced  Business  June  27,  1904. 

James  T.  Howard,  President.      John  F.  Shackleford,  Secretary  and  Treasurer. 
Home  Office,  Tarboro,  N.  C. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S  2  ,240  . 15 

INCOME. 

Net  cash  received  for  premiums  (hail)   634  .25 

Gross  interest  on  deposits   60.00 

Total  income  $  694.25 

Sum  of  both  amounts  $  2,934.40 

DISBURSEMENTS. 

Premiums   126.85 

All  other  taxes,  hcenses  and  insurance  department  fees   25.54 

Advertising   7.50 

Postage,  telegraph,  telephone  and  express   .90 

Total  disbursements  S  160.79 

Balance  $  2,773.61 
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LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $         2,773  .61 


BUSINESS  IN  NORTH  CAROLINA  DURING  190S. 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 

Hail  $  634.25 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value   None. 

Total  amount  loaned  to  directors  and  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


EMPIRE  STATE  SURETY  COMPANY. 

Incorporated  January  31,  1901,  Commenced  Business  April  15,  1901. 

William  H.  Tomlins,  President. 
Daniel  Stewart,  Secretary.  Warrel  S.  Pangborn,  Treasurer. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S  1 ,223,425.57 

INCOME. 

Net  cash  received  for  premiums: 

Accident  S  67,763.29 

Health   22,686.34 

Liability   208,588.57 

Fidelity   69,198.00 

Surety   262,053.93 

Plate-glass   72,728.54 

Steam-boiler   5,071.14 

Burglary  and  theft   70  , 975  . 82 

Sprinkler   1,441.75 

Workmen's  collective   33, 773  . 60 

Total  premiums  received   814, 280  . 98 

Gross  interest  on  mortgage  loans  $       11 ,009.34 

Gross  interest  on  bonds  and  dividends  on  stocks   25  ,491 .68 

Gross  interest  on  deposits   3  ,981 .89 

Gross  interest  from  all  other  sources   883  .30 

Gross  rent  from  company's  property   238.62 

Total  gross  interest  and  rents   41 ,604  .83 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3  ,383  .Oo 

From  all  other  sources: 

Mortgages  payable   4, 750  . 00 

Agents'  balances  previously  charged  off   17  .58 


Total  income  $  864,036.39 


Sum  of  both  amounts 


$  2,087,461.96 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  24,378.70 

Health   6,920.22 

Liability    51,293.00 

Fidelity   13,463.11 

Surety   44,107.82 

Plate-glass   41,255.42 

Burglary  and  theft   23  , 508  . 44 

Workmen's  collective   25, 654 . 76 

Total  $  230,653.47 

Investigation  of  claims: 

Accident  $  5,261.82 

Health   1,890.87 

Liability   33,665.70 

Fidelity   1,666.72 

Surety   19,364.53 

Plate-glass   33.45 

Burglary  and  theft   4  , 143  . 98 

Workmen's  collective   9, 746  . 42 

Total   75,773.49 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  24,110.31 

Health   7,387.81 

Liability   58,098.48 

Fidehty   14,337.54 

Surety   48,180.50 

Plate-glass  .._  23,614.66 

Steam-boiler   1,326.03 

Burglary  and  theft   21 ,161 .50 

Sprinkler   341.83 

Workmen's  collective   13  , 576 . 73 

Total   212,135.39 

Salaries,  fees  and  all  other  compensation  of  officers,  directors  trustees  and  home 

office  employees   90  ,245  . 14 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  55,789.89 

State  taxes  on  premiums   11, 758  . 80 

Inspections  (other  than  medical)   4,387.69 

Rents   28,578.75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   161 .17 

Taxes  on  real  estate   1, 073. 46 

All  other  taxes,  licenses  and  insurance  department  fees   9,814.59 

Legal  expenses   1,124.64 

Advertising   14, 341. 45 

Printing  and  stationery   16, 755  . 40 

Postage,  telegraph,  telephone  and  express   14,916.57 

Furniture  and  fixtures   4, 389. 44 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,425.00 

All  other  disbursements: 

Interest  and  exchange   175.57 

Miscellaneous   20,438.55 

Traveling   7,977.56 

Agents' balances  charged  off   179.56 

Adjusting  mortgages  and  interest  New  York  checks,  1907   175.00 


Total  disbursements  $     802  ,270  .58 


Balance 


$  1,285,191.38 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  66, 193  . 94 

Mortgage  loans  on  real  estate   257  ,015  .24 

Book  value  of  bonds  (excluding  interest)  $517,268.90;  and  book 

value  of  stocks,  $133,362.50   650,631 .40 

Cash  in  company's  office   14  ,467  .89 

Deposited  in  trust  companies  and  banks  on  interest   25 ,379  .96 

Deposited  in  trust  companies  and  banks  not  on  interest   63  ,867  .46 

Bills  receivable   5, 628  .41 

Other  ledger  assets,  viz.: 

Accounts  received   11, 691. 66 

Advanced  on  commissions   3, 250  . 22 

Advances  on  contracts   96,599.33 

Agents' balances   18,847.76 

Rents  paid  in  advance,  $1,556.67;  and  to  vouchers,  $11.56,  1,568.23 
Deposited  at  Albany,  $10,044.33;  and  Revena,  Ohio,  $12,- 

000.00   22,044.33 

Cash  in  suspended  banks   48, 005  . 55 

Total  ledger  assets,  as  per  balance  $  1,285,191.38 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3  ,262  .27 

Interest  due  and  accrued  on  bonds   5 ,252  .49 

Interest  due  and  accrued  on  other  assets   9. 84 

Rents  due  and  accrued  on  company's  property  or  lease   133  . 32 


,657.92 


Gross  premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Fidelity  

Surety  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Sprinkler   

Workmen's  collective  


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,  1908. 
$  19,498.39 
10,659.71 
43,950.65 
10,051.98 
54,192.99 
15,635.45 
1,665.13 
22,036.53 
109.63 
576.35 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  l,  1908. 
$  807.24 
311 .00 
10,789.50 
735.98 
8,877.81 
692.27 
65.00 
448 . 89 

494.00 


Total. 


178,376.81    $  103,115.69 


281,492.50 


Gross  assets  $  1,575,341.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $         5  ,628  41 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1908   103,115.69 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds,  stocks,  real  estate,  advanced  on  contracts,  etc   148,583.24 

Total  -  


257,327.34 


Total  admitted  assets 


$  1,318,014.46 
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liabilities. 


In  Process  of  Reported,  Proofs 

Losses  and  claims:                  Adjusted.          Adjustment.  not  Received. 

Accident  $      1,140.06  $         5,255.00  $  7,975,00 

Health                                    815.97                 542.85  785.00 

Fidelity                                    557.04               6,906.37  1,579.24 

Surety  .                    5,604.34            17,910.99  3,961.03 

Plate-glass                             1,461.55              3,039.75  416.21 

Burglary  and  theft              14,470.19              1,022.05  1,905.50 

Workmen's  collective--      -  1,859.25 


Losses  and  claims:  Resisted.  Total. 

Accident  $  600.00    $  14,970.06 

Health   250.00  2,393.82 

Fidelity   11,904.06  20,946.71 

Surety   40,093.02  67,569.38 

Plate-glass   1,443.87  6,361.38 

Burglary  and  theft   2,312.34  19,710.08 

Workmen's  collective     1,859.25 


Reserve  for  liabihty  losses   44  , 342  . 3 1 


Total  unpaid  claims  and  expenses  of  settlement  $  172,295.05 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $     352  ,855  .38 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   64  ,539  .27 


Total  unearned  premiums ,   417, 394  . 65 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  or  brokers  on  policies  issued  subsequent  to  Oc- 
tober 1,  1908,  viz.: 

Accident  $  6,467.47 

Health   3,231.08 

Liability  -   11,284.85 

Fidelity   1,938.97 

Surety   9,277.54 

Plate-glass  1   4,726.16 

Steam-boiler   405.39 

Burglary  and  theft   6,115.27 

Sprinkler  -   24.18 

Workmen's  collective   215.62 


Total   43,686.53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,901 .11 

State,  county  and  municipal  taxes  due  or  accrued   13  ,028  .49 

Premium  notes  discounted   14  ,603  . 15 

Reinsurance  '   2, 257  . 29 

Other  liabilities,  viz.: 

Mortgages  payable   4, 750  . 00 

Coinsurance   3,982.85 


Total  amount  of  all  liabilities,  except  capital  $  677,899.12 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabihties   140,115.34 


Surplus  as  regards  pohcyholders   640,115.34 


Total  liabilities. 


$  1,318,014.46 
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EXHIBIT  OF  premiums. 


Accident. 

Health. 

Liability. 

i  iCllllUliio     111     iWJLV^C     i-ZCv^Clll  L/C  1      ox  \JL 

vious  year-    _  _ 

45,263. 

,94 

$ 

14,449 

.90 

$ 

189,913 . 

05 

Written  or  renewed  during  the  year 

Ill  ,049, 

,40 

47,525 

.61 

294,831. 

52 

Total  

 $ 

156,313 

.34 

$ 

61  ,975 

.51 

$ 

484,744. 

57 

Deduct  expirations  and  cancellations. 

oy  ,  y  < 1 

.  i  i 

Qn  coo 

.  65 

302  , 149 . 

46 

In  force  at  end  of  the  year  

 $ 

66 ,342 

.  23 

S 

31  ,151 

.86 

$ 

182  ,595 . 

11 

Deduct  amount  reinsured 

1  , 534 

.  27 

435 

.  50 

319 , 

,89 

Net  premiums  in  force 

64,807 . 

96 

% 

30,716 

.36 

$ 

182,275 

22 

Fidelity. 

Surety. 

Plate-glass. 

Premiums  in  force  December  31  of 

vious  year 

 $ 

63,111 

.88 

% 

244,689 

.72 

$ 

72,425 

64 

Written  or  renewed  during  the  year 

83,379 

.73 

344,970 

.13 

104,943. 

,04 

Total  

--  $ 

146,491 

.61 

% 

589,659 

.85 

$ 

177,368 

.68 

Deduct  expirations  .and  cancellations 

73,140 

.21 

272,253 

.01 

99,797 

.74 

In  force  at  end  of  the  year 

 $ 

73,351 

.40 

$ 

317,406 

.84 

$ 

77,570 

.94 

Deduct  amount  reinsured  . 

4,706 

.20 

4,264 

.44 

507 

.04 

Net  premiums  in  force 

$ 

68,645 

.20 

$ 

313,142 

.40 

$ 

77,063, 

.90 

Amount  at  risk  December  31,  1908 

17,549,595. 

,00 

66 

,373,769 

.42 

Burglary  and 
Steam-boiler.  Theft. 

Premiums  in  force  December  31  of  previous  year  $         8,626.81    $  73,304.68 

Written  or  renewed  during  the  year   7  , 794  .30         . 122  , 469  . 93 


Total  

Deduct  expirations  and  cancellations 

 $ 

16,421 
5,165 

.11 
.34 

$ 

195,744.61 
103,278.34 

In  force  at  end  of  the  year 
Deduct  amount  reinsured        _           _  - 

 $ 

11 ,255 

.77 

$ 

92,496.27 
9,618.76 

Net  premiums  in  force  . 

 $ 

11,255 

.77 

$ 

82,877.51 

Premiums  in  force  December  31  of  previous  year 
Written  or  renewed  during  the  year        -  _ 

 $ 

Sprinkler. 
1  ,584 
2,294 

.50 
.70 

$ 

Workmen's 
Collective. 
33,509.16 
33,509.16 

Total  

Deduct  expirations  and  cancellations 

$ 

3,879 
2,191 

.20 
.30 

$ 

30,802.46 
2,706.70 

In  force  at  end  of  the  year                      _  _ 

 $ 

1 ,687 

.90 

$ 

Net  premiums  in  force  

 $ 

1  ,687 

.90 

$ 

2,706.70 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  the  Year.  Paid. 

Accident  $  6.25  $  

Fidehty   46.86   

Surety   7.50   

Burglary  and  theft                                                                       418.12  956.19 
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GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  116,233.33 

Total  amount  loaned  to  directors  and  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


EMPLOYERS'  INDEMNITY  COMPANY  OF 
PHILADELPHIA. 

Incorporated  March,  1903.  Commenced  Business  March,  1903. 

Frank  R.  Tobey,  President. 
Trevanion  B.  Dallas,  Secretary.  Ferdinand  E.  Trudel,  Treasurer. 

Home  Ofiice,  West  End  Trust  Building,  Broad  and  South  Penn  Square,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $      431 ,642  .96 

INCOME. 

Net  cash  received  for  premiums  (liability)   313  ,777  .32 

Gross  interest  on  mortgage  loans  $         1 ,010  .00 

Gross  interest  on  bonds  and  dividends  on  stocks   17,795.45 

Gross  interest  on  deposits   109.81 

Gross  interest  from  all  other  sources   280  .81 


Total  gross  interest   19  , 196  . 07 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   830  .40 


Total  income  S  333,803.79 


Sum  of  both  amounts  $  765,446.75 

DISBURSEMENTS. 

Net  amount  paid  pohcyholders  for  losses  (liability)   107,740.80 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance for  the  following  class: 

Liability  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

oflSce  employees  

Traveling  expenses  

Medical  examiners'  fees  aijd  salaries  

Inspections  (other  than  medical)  

Rents,  including  company's  occupancy  of  its  own  buildings  

State  tax  on  premiums  

Insurance  department  fees  

Legal  expenses  

Advertising,  printing  and  stationery  

General  expenses  

Furniture  and  fixtures  


56,914 

78 

8,000 

00 

51,654 

77 

5,816 

51 

562 

00 

392 

45 

4,848 

16 

3,322 

57 

2,333 

74 

22,829 

95 

3,738 

00 

8,549 

98 

1,776 

67 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  362.77 

Furniture  and  fixtures   584.69 


947 

.46 

279,427 

.84 

486,018 

.91 

Balance  

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  21, 700 . 00 

Book  value  of  bonds  (excluding  interest),  $402,733.73;  and 

book  value  of  stocks,  $38,475.75   441 ,209.48 

Cash  in  company's  office   1, 829  . 66 

Deposited  in  trust  companies  and  banks  on  interest   20,704.96 

Bills  receivable   574.81 

Total  ledger  assets,  as  per  balance  $  486,018.91 

NON-LEDGER  ASSETS. 

Interest  due  ($60.00)  and  accrued  ($330.09)  on  mortgages  $  390.09 

Interest  due  ($225.00)  and  accrued  ($5,529.47)  on  bonds   5,754.47 

Interest  accrued  on  other  assets   625.00 

  6,769.56 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1908.       October  1,  1908. 

Liabifity  $       54,306.13  $  32,075.73 

Total   86,381.86 

Furniture  and  fixtures   3, 536  . 37 


Gross  assets  $  582,706.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  574.81 

Furniture  and  fixtures   3  , 536 . 37 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908   32,075.73 

Book  value  of  ledger  assets  over  market  value   6,045.73 

Total   42,232.64 


Total  admitted  assets  $  540,474.06 


LIABILITIES. 

Special  reserve  $  30,000.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $      127  ,573  .20 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  pohcy   14,414.74 

Total  unearned  premiums   141,987.94 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  pohcies  issued  subsequent  to  October  1,  1908,  viz.: 

Liabifity   11,406.03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due   5,810.62 

Advance  premiums   412.41 

Special  contmgent  reserve   20,000.00 


Total  amount  of  all  liabifities,  except  capital. 


$  209,617.00 
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Capital  actually  paid  up  in  cash  $      100 ,000  .00 

Surplus  over  all  liabilities  .   230,857.06 


Surplus  as  regards  policyholders  $      330  ,857  .06 

Total  liabilities  -  I  540,474.06 


EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31  of  previous  year 
Written  or  renewed  during  the  year  

Total  

Deduct  expirations  and  cancellations  


Liability. 
$  256,059.51 
374,585.31 


.$  630,644.82 
351,932.85 


Net  premiums  in  force  $  278,711.97 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Liability  $  6,531.45    $  3,614.61 


GENERAL  INTERROGATORIES. 
Total  amount  of  company's  stock  owned  by  directors  $  40,500.00 


UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LIA- 
BILITY ASSURANCE  COMPANY,  Limited. 

Incorporated  October  25,  1880.  Commenced  Business  April,  1881. 

Samuel  Appleton,  United  States  Manager. 
Head  Office  in  United  States,  33  Broad  Street,  Boston,  Mass, 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  3,958,670.63 

Decrea.se  to  make  statements  agree  with  corporation  ledger   258,186.68 

Extended  at  $  3,700,483.95 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  228,961.31 

Health   30,684.21 

Liabihty   2,650,699.32 

Fidelity   89,661.73 

Steam-boiler   3  ,402  . 68 

Burglary  and  theft   69  , 761 . 01 

Auto  property  damage   25,720.92 

Workmen's  collective   22  , 090  . 53 


Total  premiums  received 


3,120,981.71 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  148,259.48 

Gross  interest  on  deposits   1 ,408  .11 


Total  gross  interest  $  149  , 667  . 59 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   50  .00 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   107  ,337  .50 

From  all  other  sources   ,   2, 085  . 47 


Total  income  $  3,380,122.27 


Sum  of  both  amounts  $  7,080,606.22 


disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  107,512.99 

Health   15,382.80 

Liability   1,006,400.91 

Fidelity   34,763.50 

Burglary  and  theft   16, 399  . 48 

Auto  property  damage   2, 099  . 61 

Workmen's  collective   8,218.97 


Investigation  of  claims: 

Accident  $  3,159.98 

Health   107.42 

Liability   257,762.50 

Fidelity  •   2,206.22 

Burglary  and  theft   501 .93 

Auto  property   304.81 

Workmen's  collective   255  . 16 


1,190,778.26. 


Total   264,298.02 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  90,937.10 

Health   1,232.89 

Liability   688,289.66 

Fidelity   20,334.57 

Steam-boiler   1,302.41 

Burglary  and  theft   20  , 261 . 78 

Auto  property   6, 610  . 27 

Workmen's  collective   3  , 991 . 86 


Total   832,960.54 

Remitted  to  head  office   442  , 608  . 40 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   77  ,987  .28 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  28  ,984  .73 

Inspections  (other  than  medical)   37  ,619.53 

Rents   30,195.68 

State  taxes  on  premiums   51 ,607  .51 

Licenses  and  insurance  department  fees   6  ,008 . 15 

Legal  expenses   2, 401. 64 

Advertising   3,859.50 

Printing  and  stationery   24,798.54 

Postage,  telegraph,  telephone  and  express    16,991.80 

Furniture  and  fixtures   2,610.30 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   6,831 .25 

All  other  disbursements: 

County  and  municipal  taxes  and  fees   2,068.35 

Publication  of  statement   619.37 

Franchise  tax   96. 72 
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Miscellaneous  $  13.35 

Investment  expenses   203.25 

Agents'  balances  charged  off   1  ,970  .47 


Total  disbursements  .  $  3  , 025  , 5 12  . 64 


Balance  $  4,055,093.58 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  4;004,845.00 

Cash  in  company's  office.   653  .31 

Deposited  in  trust  companies  and  banks  on  interest   1 ,177  .40 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,646  .69 

Cash  deposited  witli  trustee,  with  Kidder-Peabody  Co   45,771 .18 


Total  ledger  assets,  as  per  balance  $  4  ,055  ,093  .58 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   51 ,609.33 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to  ^ 

Gross  premiums  in  course  of  collection,  viz.:     October  l,  1908.  October  1,  1908. 

Accident  $       35,536.73  S  955.71 

Health                                                         13,742.45  17.00 

Liability                                                     488,569.61  19,169,90 

Fidelity                                                         6,519.80  60.80 

Steam-boiler                                                 1,694.71  100.00 

Burglary  and  theft                                       14 , 903  . 47  52  . 45 

Auto  property  damage                                 10,330.65  .2.90 

Workmen's  collective                                     6,068.28  512.33 


577,365.70    $  20,871.09 


Total   598,236.79 


Gross  assets  $  4,704,939.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1908   20,871 .09 


Total  admitted  assets  $  4,684,068.61 


liabilities. 

In  Process  of 

Losses  and  claims:                Adjustment.           Resisted.  Total. 

Accident  $    37,505.00  $  150.00    S  37,655.00 

Health                                 1,870.00    1,870.00 

Fidehty  .                 32,600.00              4,525.00  37,125.00 

Burglary  and  theft                4,595.00              2,820.00  7,415,00 

Auto  property                      6,390,00    6,390.00 

Workmen's  collective- -       1.300.00   i  1,300.00 


Net  unpaid  claims,  ex- 
cept hability  claims.  S    84,260.00    $         7,495.00    $  91,755.00 


R  eserve  for  hability  losses   972  , 338  . 89 


Total  unpaid  claims  and  expenses  of  settlement  $  1 ,064,093  . 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $  1 ,236,531 .75 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   207  ,033  . 14 


Total  unearned  premiums  $  1 ,443  ,564  .89 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $  12,607.65 

Health   4,878.89 

Liability   135,061.28 

Fidelity   1,636.37 

Steam-boiler   490.91 

Burglary  and  theft   4, 437  . 77 

Auto  property   2, 644  . 65 

Workmen's  collective   1 ,541 .28 


Total   163,298.80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   40,000.00 

State,  county  and  municipal  taxes  due  or  accrued   35  ,000  .00 


Total  amount  of  all  liabihties,  except  capital  $  2,745,957.58 

Statutory  deposit  $  200,000.00 

Surplus  over  all  habilities   1, 738  , 1 1 1 . 03 


Surplus  as  regards  policyholders   1, 938 , 1 1 1 . 03 


Total  liabilities  $  4,684,068.61 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 


Premiums  in  force  December  31  of  pre- 
vious year  

Written  or  renewed  during  the  year 


Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured  

Net  premiums  in  force. 


213,642 

.22 

$ 

42,068.01 

%  2,227,354 

.51 

256,277 

.45 

52,939.37 

3,102,076 

.60 

--$ 

469,919, 

,67 

$ 

95,007.38 

f  5,329,431 

.11 

255,550 

.54 

52,290.16 

2,973,763 

.52 

214,369 

.13 

$ 

42,717.22 

$  2,335,667 

.59 

371 

.07 

70.00 

231 

.36 

213,998 

,06 

$ 

42,647.22 

$  2,355,436 

.23 

Burglary  and 
Fidelity.  Steam-boiler.  Theft. 

Premiums  in  force  December  31  of  previous 

year  $        78,152.32    $         4,281.16    %  62,478.97 

Written  or  renewed  during  the  year   103,511.26  5,721.38  84,313.05 


Total  --$      181,663.58    $        10,002.54    $  146,792.02 

Deduct  expirations  and  cancellations   101 , 730 . 40  599  . 00  63  , 539  . 43 


In  force  at  end  of  the  year  $       79,933.18    $         9,403.54    $  83,252.59 

Deduct  amount  reinsured   18.75    415.00 


Net  premiums  in  force  $       79,914.43    $         9,403.54    $  82,837.59 

Amount  at  risk  December  31,  1908   27,095,950.00     
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Workmen's 
Auto  Property.  Collective. 


Premiums  in  force  December  31  of  previous  year  - 
Written  or  renewed  during  the  year           _  _  _ 



  $ 

41,636.65 

15,715 
31  ,537 

.13 
.27 

Total   --- 

Deduct  expirations  and  cancellations                _  _ 

1 

41,636.55  $ 
13,355.66 

47,252 
28,773 

.40 
.12 

Net  premiums  in  force 

$ 

28,280.89  $ 

18,479 

.28 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident--  $  1,685.59  $  450.27 

Health   840.32  1,371.34 

Liability   16,624.58  16,671.02 

Burglary  and  theft   143.00   

Workmen's  collective-   718.44   


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors   None  in  U.  S. 

Total  amount  loaned  to  directors  or  other  officers   None  in  U.  S. 

Total  amount  loaned  to  stockholders  not  officers   None  in  U.  S. 


THE  FIDELITY  AND  CASUALTY  COMPANY 
OF  NEW  YORK. 

Incorporated  March  20,  1876.  Commenced  Business  May  1,  187( 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Home  Office,  97-103  Cedar  Street,  New  York.  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  7,007,105.22 

INCOME. 

Net  cash  received  for  premiums: 

Accident---  $  1,705,177.51 

Health   976,377.50 

Liabihty   1,900,697.20 

Fidelity   345,439.40 

Plate-glass   365  ,914.12 

Steam-boiler   342  ,901 .36 

Burglary  and  theft   587  , 706  . 00 

Fly-wheel   78,732.77 

Workmen's  collective   24, 575  . 22 


Total 


6,327,521.08 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  269,808.99 

Gross  interest  on  deposits   1,260.36 

Gross  interest  from  all  other  sources   977.37 

Gross  rents  from  company's  property,  including  $60,647.92  for 

company's  occupancy  of  its  own  buildings   73  ,952  .65 

Total  gross  interest  and  rents  $     345  ,999  .37 

From  all  other  sources: 

Unearned  premiums  held  under  contract  with  Munich  Re- 
insurance Company  $         1 ,581 .49 

Fidelity  insurance  fund  (subscriptions  from  agents  and 

employees)   1,209.66 

Suspense  account   760.25 

Profit  and  loss  account   1 ,371 .78 

  4,923.18 

From  agents'  balances  previously  charged  off   743  .71 


Total  income  S  6,679,187.34 

Amount  carried  forward  $13,686,292.56 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  807,972.14 

Health   ^468,403.90 

Liability   *  616,999.68 

Fidelity   153,509.63 

Plate-glass   120,580.31 

Steam-boiler   21 ,986 . 12 

Burglary  and  theft   207  , 862  . 41 

Fly-wheel   23,451.82 

Workmen's  collective   8,610.32 


Total   2,429,376.33 

Investigation  and  adjustment  of  claims: 

Accident  $  58,147.93 

Health   33,182.32 

Liability   310,700.64 

Fidelity   13,055.33 

Plate-glass   10,475.15 

Steam-boiler   6,506.70 

Burglary  and  theft   27  , 1 14  . 19 

Fly-wheel   651.20 

Workmen's  collective   1 , 920 . 68 


Total   461,754.14 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  591,597.14 

Health   322,528.11 

Liability   420,902.96 

Fidelity   53,198.50 

Plate-glass   111,898.01 

Steam-boiler   75,062.24 

Burglary  and  theft   142,441.49 

Fly-wheel   13,978.06 

Workmen's  collective   4, 355. 03 


Total   1,735,961.54 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   501 ,547 .04 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions..  344,172.83 
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Medical  examiners'  fees  and  salaries  $  6,616.28 

Inspections  (other  than  medical  and  claim)   215,865.67 

Rents,  including  company's  occupancy  of  its  own  buildings   49,916.29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   34,526.60 

Taxes  on  real  estate   16,325.74 

State  taxes  on  premiums   99, 436  . 36 

Insurance  department  licenses  and  fees   19 ,266  .76 

Legal  expenses    6,332.15 

Advertising   19,344.62 

Printing  and  stationery   84, 348  . 98 

Postage,  telegraph,  telephone  and  express   36,615.99 

Furniture  and  fixtures   5,645.83 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   160,000.00 

All  other  disbursements: 

Interest  $  3,209.28 

Exchange  and  collection  fees   2  ,670  . 30 

Subscriptions   564.59 

Profit  and  loss  account   148  . 10 

Decrease  in  habihty  for  premiums  paid  in  advance   5  ,953  .49 

Sundries   22,130.36 

  34,676.12 


Agents'  balances  charged  off   608.90 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   564.37 


Total  disbursements  $  6,262,902.54 


Balance  $  7,423,390.02 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  970  , 499  . 58 

Book  value  of  bonds,  .12,788,956.36;  and  stocks,  $3,371,795.99-  6,160,752.35 

Cash  in  company's  office   10, 129  . 45 

Deposited  in  trust  companies  and  banks  not  on  interest   79,261 .42 

Deposited  in  trust  companies  and  banks  on  interest   121 ,111 .86 

Bills  receivable   1 ,210  .54 

Agents'  balances  and  sundry  ledger  accounts   80  ,424  .82 


Total  ledger  assets,  as  per  balance  $  7,423,390.02 

NON-LEDGER  ASSETS, 

Interest  accrued  on  bonds  $       40, 523  . 3 1 

Interest  accrued  on  other  assets   3  ,193  .82 

Rents  accrued  on  company's  property  or  lease   704  .60 


  44,421.73 

Market  value  of  bonds  and  stocks  over  book  value   395  ,860 .72 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1908.  October  1,  1908. 

Accident  $      156,178.12  $  25,028.26 

Health                                                          226,826.31  20,435.17 

Liability                                                       222,120.44  61,643.65 

Fidelity                                                        45,647.53  7,278.81 

Plate-glass                                                    51 , 538 . 00  2,513.92 

Steam-boiler  -                  68,235.56  2,457.91 

Burglary  and  theft                                        75,293.66  4,304.14 

Fly-wheel                                                     13,651.26  999.17 

Workmen's  collective                                      8  , 357  . 67  1,079.32 


$      867,848.55    $  125,740.35 


Total   993,588.90 

Reserve  held  for  account  Munich  Reinsurance  Co   47  ,477  .62 


Gross  assets. 


$  8,904,738.99 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  1 ,210  .54 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908   125,740.35 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Agents'  balances  and  sundry  ledger  accounts   80  ,424 .82 

Munich  reserve   47, 477  . 62 

Total  $  254,853.33 


Total  admitted  assets  $  8,649,885.66 


liabilities. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                       Adjustment.         not  Received. 

Accident  $      144,515.00  $  40,297.46 

Health   71,925.65  37,724.90 

Fidelity   42,320.81   

Plate-glass   9,177.60   

Steam-boiler   7,455.00   

Burglary  and  theft   43  , 044  . 00   


Total  $      318,438.06    $  78,022.36 


Losses  and  claims:  Resisted.  Total. 

Accident  $  55,000.00    $  239,812.46 

Health   1,975.00  111,625.55 

Fidelity   35,468.89  77,789.70 

Plate-glass   800  . 00  9  , 977  . 60 

Steam-boiler   5,250.00  12,705.00 

Burglary  and  theft   4,475.00  47,519.00 

Fly-wheel   1,000.00  1,000.00 


Total  $      103,968.89    $  500,429.31 


Deduct  reinsurance   1, 809 . 7 1 


Net  unpaid  claims,  except  liability  claims  $  498,619.60 

Special  reserve  for  unpaid  liability  losses  1, 130 , 978 . 02 


Total  unpaid  claims  and  expenses  of  settlement  $  1 ,629 ,597  .62 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  pohcy  $  2  ,994  ,121 . 11 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  pohcy   576 ,147  .98 


Total  unearned  premiums   3, 570 , 269 . 09 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  on  or  after  Oc- 
tober 1,  1908,  viz.: 

Accident  $  52,663.19 

Health   74,344.82 

Liability   47,994.09 

Fidelity   6,227.95 

Plate-glass   15,475.91 

Steam-boiler   14,762.20 

Burglary  and  theft   17,173.93 

Fly-wheel   2,394.53 

Workmen's  collective   1,480.14 


Total 


232,516.76 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  38,224.73 

State,  county  and  municipal  taxes  due  or  accrued   76,703  .21 

Interest  due  or  accrued   1 ,225  .00 

Reinsurance  --^  8,221.17 

Advance  premiums   18, 904  . 03 

Other  liabilities,  viz.: 

Fidelity  insurance  fund  (subscriptions  from  agents  and  employees)   9  ,791 .82 

Reinsurance  due  Munich  Reinsurance  Co.   47  ,477  .62 

Suspense  account   3  ,652  .80 

Another   1,467.81 


Total  amount  of  all  liabilities,  except  capital  $  .5  ,638  ,051 .66 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabihties   2  ,011 ,834  .00 


Surplus  as  regards  pohcyholders   3  ,011 ,834  .00 


Total  liabihties  $  8,649,885. 


exhibit  of  premiums. 

Accident.  Health.  Liability. 


Written  or  renewed  during  the  year. 


Deduct  amount  reinsured. 


$ 

1 ,895,416 

55 

S 

953,581 .96 

$ 

1,666,639 

13 

2,742,889 

12 

1,551,500.39 

2,311  ,612 

69 

$ 

4,638,305 

67 

$ 

2,505,082.35 

$ 

3,978,251 

82 

2,735,476 

42 

1,468,377.95 

2,287,576.97 

$ 

1,902,829.25 

% 

1 ,036,704.40 

$ 

1,690,674 

85 

129 

28 

15.96 

101 

04 

s 

1 ,902,699 

97 

$ 

1 ,036,688.44 

$ 

1,690,573 

81 

Fly-wheel.  Fidelity.  Plate-glass. 

In  force  December  31,  1907  $      142,357.94    $      322,532.55    $  353,284.94 

Written  or  renewed  during  the  year   100,636.17  448,282.14  457,586.37 


Total  

Deduct  expirations  and  cancellations 

242,994 
75,009 

11 

03 

$ 

770.814.69 
400,932.67 

$ 

810,871 
,442,421 

31 

38 

In  force  at  end  of  the  year.    .  . 
Deduct  amount  reinsured 

$ 

167,985 

08 

$ 

369,882.02 
4,865.71 

$ 

368,449 
94 

93 
69 

Net  premiums  in  force.  ._  _ 
Amount  at  risk  December  31,  1908 

$ 

167,985 

08 

% 

85 

365,016.31 
,062,936.70 

$ 

368,355 

24 

Burglary  and  Workmen's 

Steam-boiler.              Theft.  Collective. 

In  force  December  31,  1907  $      781,844.11    S      737,444.80  $  20,407.79 

Written  or  renewed  during  the  year                 499 , 541 . 53          765  , 649 .64  33  , 059 . 63 


Total  $  1,281,385.64    $  1,503,094.44    $  53,467.42 

Deduct  expirations  and  cancellations   508,658.49  752,415.57  28,696.09 


In  force  at  end  of  the  year  $      772,727.15    $      750,678.87    $  24,771.33 

Deduct  amount  reinsured     $  3,539.83   


Net  premiums  in  force  $      772,727.15    $     747,139.04    $  24,771.33 
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Accident  $ 

Health  

Liability  

Fidelity  

Plate-glass  

Steam-boiler  

Burglary  and  theft  

Fly-wheel  

Workmen's  collective  

Total  $ 


193S. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

14,941.06  $  3,671.70 
10,491.27  5,854.41 
8,266.49  8,257.11 

251.55   

3,486.38  1,258.47 
2,684.08  132.50 

2,023.44   

1,922.29   

12.58   


44,079.12  $ 


19,174.19 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  451 ,200, 

Total  amount  loaned  to  directors  and  other  officers   None. 

Total  amount  loaned  to  stockholders  not  oflficers   None. 


00 


FIDELITY  AND  DEPOSIT  COMPANY. 

Incorporated  February,  1890.  Commenced  Business  June,  1890. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary  and  Treasurer. 
Home  Office,  Northwest  Corner  Charles  and  Lexington  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  5,644  ,792  .50 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  %  1  ,339,660.92 

Surety   330,544.06  . 


Total  premiums  received  -•-   1 , 670 , 204 . 98 

Inspection   492.45 

Gross  interest  on  collateral  loans  $  2,924.99 

Gross  interest  on  bonds  and  dividends  on  stocks   196  ,897  .76 

Gross  interest  on  deposits   1 ,429 . 11 

Gross  interest  from  all  other  sources   19.12 

Gross  rent  from  company's  property   61 ,738.58 


Total  gross  interest  and  rents   263  , 009  . 56 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   10,346.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  S  88,645.00 

Stocks    12,249.00 


Total 


100,894.00 


Fidelity  ats^d  Casualty  Insurance  Companies.  640 


From  all  other  sources: 

Commissions  and  fees  $  37. 45 

Exchange   59.38 

Items  recovered  charged  against  undivided  profits  in  previous  year   561 .73 

Agents'  balances  previously  charged  off   340.69 


Total  income  $  2,045,946.24 

Sum  of  both  amounts  $  7,690,738.74 

DISBURSEMENTS. 

Net  amount  paid  poUcyholders  for  losses: 

Fidelity  $  385,751.17 

Surety   122,866.62 


Total   508,617.79 

Investigation  of  claims: 

Fidelity  $  24,846.38 

Surety   6,018.81 


Total   30,865.19 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidehty  $  354,199.00 

Surety  -   89,207.91 


Total   443,406,91 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   290,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   175  , 125  . 08 

Salaries,  travehng  and  aU  other  expenses  of  agents  not  paid  by  commissions.-  50,468.67 

State  taxes  on  premiums   23, 786 . 24 

Inspections  (other  than  medical)   23, 604  . 44 

Rents   12,687.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   18,508.27 

Taxes  on  real  estate  .   17,010.87 

All  other  taxes,  licenses  and  insurance  department  fees   1 ,825.51 

Legal  expenses   46,811.98 

Advertising   2,140.54 

Printing  and  stationiery   10, 272  . 18 

Postage,  telegraph,  telephone  and  express   10,937.26 

Furniture  and  fixtures   4,118.19 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   12  .50 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  %  4,360.00 

Stocks   605.00 


Total  .   4,965.00 

All  other  disbursements: 

Agents'  hcenses   2, 850  . 00 

State  licenses   3  ,983  .51 

Municipal  taxes   2,581.71 

State,  county  and  city  taxes  on  capital  stock   37,078.73 

Brokerage   443.75 

Development   4, 861 . 44 

Incidentals   10,580.79 

Traveling  expenses   10, 878 . 90 

Agents'  balances  charged  off   1,304.19 


Total  disbursements  S  1,749,456.84 


Balance 


$  5,941,281.90 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  757  ,000 .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  106,700.00 
Book  value  of  bonds  (excluding  interest),  $2,870,080.00;  and 

book  value  of  stocks,  $1,548,509.00   4,418,589.00 

Deposited  in  trust  companies  and  banks  on  interest   136,088.31 

Deposited  in  trust  companies  and  banks  not  on  interest   414,212.87 

Other  ledger  assets,  viz.: 

Advanced  on  contracts   83, 529  . 22 

New  York  excise  fund  held  by  joint  committee   25 , 162  . 50 


Total  ledger  assets,  as  per  balance  $  5  ,941 ,281 .90 

NON-LEDGER  ASSETS. 

Rents  due  and  accrued  on  company's  property  or  lease   2 ,944  .02 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  l,  1908.  October  1,  1908. 

Fidelity  $      101,901.40  $  36,332.66 

Surety                                                            76,794.38  7,394.61 


178,695.78    $  43,727.27 


Total   222,423.05 


Gross  assets  $  6,166,648.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1908   43,727.27 


Total  admitted  assets  $  6,122,921.70 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                  Adjusted.          Adjustment.         not  Received. 

Fidelity  $      2,479.83    $      217,698.11  $  13,037.52 


Total  $      2,479.83    $      217,698.11    $  13,037.52 


Losses  and  claims:  Resisted.  Total. 

Fidelity  $       80,326.42    S  313,541.88 

Surety   313,585.00  313,585.00 


Total  $      393,911.42    $  627,126.88 


Total  unpaid  claims  and  expenses  of  settlement  $  627,126.88 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  poUcy  $     775  ,410  .92 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   88,224.53 

Gross  premiums  on  excise  bonds  written  in  New  York   47  ,984 .70 

  911,584.15 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Fidelity  $  25,475.35 

Surety   19,198.59 


Total 


44,673.94 
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state,  county  and  municipal  taxes  due  or  accrued .  _ 

--S 

35  ,000 .00 

Reinsurance .  _ 

1 ,130.06 

Advance  premiums              -         _      _  _  _ 

2 ,341 .95 

Total  amount  of  all  liabilities,  except  capital 

•s 

1,621,856.98 

Capital  actually  paid  up  in  cash 

S  2,000 

000 

00 

Surplus  over  all  liabilities  . 

2,501 

064 

72 

Surplus  as  regards  policyholders 

4,501,064.72 

Total  liabilities 

.s 

6,122,921.70 

EXHIBIT  OF  PREMIUMS. 

Fidelitu. 

Surety. 

Premiums  in  force  December  31  of  previous  year 

S 

1 ,189,070 

91 

s 

347,508.05 

Written  or  renewed  during  the  year 

1 ,568,304 

30 

354 ,843 .04 

Total    

s 

2  ,757  ,375 

21 

s 

702,351 .09 

Deduct  expirations  and  cancellations 

1,326,733 

24 

340,358.01 

In  force  at  end  of  the  year                      _  _ 

$ 

1,430,641 

97 

s 

361,993.08 

Deduct  amount  reinsured 

40,552 

50 

1,535.00 

Xet  premiums  in  force  - 

--S 

1,390,089 

47 

s 

360,458.08 

Amount  at  risk  December  31,  1908 

328.994,743 

GO 

203,833,692.00 

BUSINESS  IX  XORTH  CAROLIXA  DURIXG  1908. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Fidelity  S  6,039.21  S  240.09 

Surety   2,353.50  100.00 


Total  S  S. 392. 71    S  340.09 


GENERAL  IXTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  par  value. 

Total  amount  loaned  to  directors  and  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


S  414,750.00 
Xone. 
Xone. 
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GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE 

CORPORATION  OF  PERTH,  SCOTLAND. 

t 

Incorporated  February  23,  1891.  Commenced  Business  February  23,  1891. 

Franklin  D.  Moore,  United  States  Manager. 
Head  Office  in  United  States,  400  Walnut  Street,  Philadelpliia,  Pa. 


capital  deposit,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,203  ,808  .67 

INCOME. 

Net  cash  received  for  premiums: 

Accident  .  .  $  865,777.93 

Health   258,612.00 

Liability  .   495,118.25 

Burglary  and  theft   141 , 574  . 92 

Auto  property  damage   75  ,213  .00 

Total  premiums  received   1 , 836 , 296  . 10 

Policy  fees  required  or  represented  by  applications   112,454.00 

Gross  interest  on  bonds  and  dividends  on  stocks  $       38,331 .39 

Gross  interest  on  deposits   1 ,374 .97 

Gross  rent  from  company's  property,  including  company's  occu- 
pancy of  its  own  buildings   16,333.12 

Total  gross  interest  and  rents   56  ,039  . 48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  247.50 

Stocks   75.00 

Total-   322.50 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   2,307.96 

From  all  other  sources: 

Profit  and  loss,  General  Accident  Insurance  Co.  reinsurance  $     268 , 142  . 72 

Amount  received  from  home  office   122,348.04 

  390,490.76 

Total  income  $  2,397,910.80 

Sum  of  both  amounts  $  3,601,719.47 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  %  341,304.96 

Health   129,563,62 

Liability   188,469.14 

Burglary  and  theft   62  , 445  . 38 

Auto  property  damage   21,210.25 

Total   742,993.35 

Investigation  of  claims: 

Accident  $  5,815.55 

Health   1,763.79 

Liability   2,032.19 

Burglary  and  theft   3  , 150 . 97 

Auto  property  damage   1, 524 . 15 


Total 


14,286.65 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  .  $  280,459/75 

Health   109,^61.35 

Liability   130,495.84 

Burglary  and  theft   53  , 720  . 22 

Auto  property  damage   28, 474  . 35 


Total  $  603,011.51 

Policy  fees  retained  by  agents   112  ,454  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   134,924.15 

Medical  examiners'  fees  and  salaries   17  ,347  .49 

Inspections  (other  than  medical)   8,709.23 

Rents,  including  $16,333.12  for  company's  occupancy  of  its  own  buildings   28 ,379  .71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,048.42 

Taxes  on  real  estate   1, 940 . 25 

All  other  taxes,  hcenses  and  insurance  department  fees   38,055.99 

Legal  expenses   5 ,289  . 18 

Advertising   800.00 

Printing  and  stationery   26,044.31 

Postage,  telegraph,  telephone  and  express   16,775.69 

Furniture  and  fixtures   7,059.94 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,630  .56 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   10  .00 

All  other  disbursements: 

Amount  remitted  to  home  office- -I  S  107,009.53 

Travehng  expenses   13, 605  . 57 

Miscellaneous  expenses   29, 804  . 30 

Bonds  purchased   15  ,-802  . 47 


  166,221.87 

State  tax  on  personalty   867  .72 


Total  disbursements  $  1,930,859.02 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  213,160.58 

Book  value  of  bonds  (excluding  interest),  11,147,089.78;  and 

book  value  of  stocks,  $168,302.36   1 ,315 ,392  . 14 

Cash  in  company's  office   1 ,767  .36 

Deposited  in  trust  companies  and  banks  on  interest   139,874.97 

Deposited  in  trust  companies  and  banks  not  on  interest   371 .90 

Accounts  receivable   302  . 50 


Total  ledger  assets,  as  per  balance  $  1 ,670,869.45 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $       13  ,270  .68 

Interest  accrued  on  other  assets   741 .70 

  14,012.38 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premium^  in  course  of  collection,  viz.:     October  l,  1908.  October  l,  1908. 

Accident  .  $        32,606.51  $  4,996.49 

Health                                                              9,739.61  1,492.45 

Liability                                                     160,198.33  15,059.40 

Burglary  and  theft                                        36,288.42  6,494.13 

Auto  property  damage                                  36,551.69  1,921.59 


275,384.56    $  29,964.06 


Total   305,348.62 


Gross  assets. 


f  1,990,230.45 
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DEDUCT  ASSETS  NOT  ADMITTED, 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908  ^$  29,964.06 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   69, 349  . 33 

Real  estate   23,160.58 

Accounts  receivable   302  .50 

Total  $  122,776.47 


Total  admitted  assets  $  1 ,867 ,453 


LIABILITIES. 

In  Process  of  Reported,  Proofs 

Losses  and  claims:                  Adjusted.          Adjustment.  not  Received. 

Accident  $         577.50    $       52,291.16  $  3,465.00 

Health                                      172.50             18,965.59  1,035.00 

Burglary  and  theft                                          9,260.00  4,630.00 

Auto  property  damage _                                  28,255.17  11,744.83 

Total  $         750.00    $      108,771.92  $  20,874.83 


Losses  and  claims:  Resisted.  Total 

Accident  $  25,331.38  $  81,665.04 

Health   7,953.37  28,126.46 

Burglary  and  theft   1 , 000 . 00  14  , 890 . 00 

Auto  property  damage   450 .00  40 , 450  . 00 


Total  $        34,734.75    $  165,131.50 


Reserve  for  liability  losses   185, 656  . 24 


Total  unpaid  claims  and  expenses  of  settlement  S  338,274.24 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $     598 ,651 .98 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   43  ,334 .37 


Total  unearned  premiums   641, 986 . 35 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  I  10,632.47 

Health   3,214.07 

Liability   52,865.44 

Burglary  and  theft   11,975.17 

Auto  property  damage   12, 062. 05 


Total   90,749.20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   15,000.00 

State,  county  and  municipal  taxes  due  or  accrued   40,738.00 

Advance  premiums   14, 435  . 56 

Other  liabihties,  viz.: 

Voluntary  reserve  for  contingent  liabilities  $  100,000.00 

Fifty  per  cent,  reserve  unearned  premiums  General  Acci- 
dent Insurance  Co.  reinsured   24,096.97 


124,096.97 


Total  amount  of  all  liabilities,  except  capital  ■  $  1,265,280.32 
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Capital  deposited  with  New  York  Insurance  Department  $  250,000.00 

Surplus  over  all  liabilities   352 , 173  . 66 


Surplus  as  regards  policyholders  $      602  , 173  .66 


Total  liabilities  $  1 , 867  , 453  . 98 


EXHIBIT  OF  PREMIUMS. 


Accident. 

Health. 

Liability. 

Premiums  in  force  December  31  of  pre- 

vious year                                _  $ 

283,760 

81 

$ 

84,759 

72 

$ 

397 

609 

10 

Written  or  renewed  during  the  year 

985,672 

13 

294,424 

53 

815 

460 

77 

Total  $ 

1,269,432 

94 

$ 

379,184 

25 

$ 

1 ,213 

069 

87 

Deduct  expirations  and  cancellations 

910,825 

07 

272,064 

62 

668 

783 

21 

In  force  at  end  of  the  year  _$ 

358,607 

87 

$ 

107,119 

63 

$ 

544 

286 

66 

Deduct  amount  reinsured- 

21,967 

62 

6,561 

74 

19 

324 

22 

Net  premiums  in  force     .  -$ 

336,640 

25 

$ 

100,557 

89 

S 

524 

962 

44 

Burglary  and  Auto  Property 
Theft.  Damage. 

Premiums  in  force  December  31  of  previous  year  $      153  ,040  .42  $  

Written  or  renewed  during  the  year   216 , 638  . 60  151 , 453  . 16 


Total  

Deduct  expirations  and  cancellations.    _ . 

 $ 

369,679 
161,450 

02  $ 
19 

151 ,453 
36,691 

16 

59 

In  force  at  end  of  the  year-_  _ 
Deduct  amount  reinsured    .         _         _  . 

 S 

208,228 
17,515 

83  $ 
15 

114,761 

57 

Net  premiums  in  force 

 s 

190,713 

68  $ 

114,761 

57 

BUSINESS  IN  NORTM  CAROLINA  DURING  1908. 


'  Gross  Premiums 

Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  6,236.47  $  2,910.10 

Health   2,078.82  970.00 

Burglary  and  theft   372.82   


Total  $  8,688.11    $  3,880.10 


GENERAL  INTERROGATORIES 


Total  amount  of  company's  stock  owned  by  directors 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


None. 
None. 
None. 
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HARTFORD  STEAM-BOILER  INSPECTION  AND 
INSURANCE  COMPANY. 

Incorporated  June,  1866.  Commenced  Business  October,  1866. 

L.  B.  Brainerd,  President  and  Treasurer.  C.  S.  Blake,  Secretary. 

Home  Office,  56  Prospect  Street.  Hartford,  Conn. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,914,050.76 

INCOME. 

Net  cash  received  for  premiums: 

Steam-boiler  S  1,156,801.56 

Fly-wheel   785.00 


Total  premiums  received   1,157, 586  . 56 

Inspection   10,824.84 

Gross  interest  on  mortgage  loans  $  53,231.12 

Gross  interest  on  bonds  and  dividends  on  stocks   117  ,805  .34 

Gross  interest  on  deposits   2  ,075  .20 

Gross  interest  from  all  other  sources   534.53 

Gro.ss  rents  from  company's  propert.y   61. 50 


Total  gross  interest  and  rents   173  ,707  .69 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   6,710.00 

Contingent  agents'  balances   350.00 


Total  income--.  %  1,349,179.09 


Sum  of  both  amounts  $  5,263,229.85 

DISBURSEMENTS. 

Net  amountrpaid  policyholders  for  losses  (steam-boiler)   90,935.35 

Coinmissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Steam-boiler  $  280,759.56 

Fly-wheel   65  . 00 


Total   280,824.56 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   100,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   57, 354. 46 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions.  _  127,578.15 

Inspections  (other  than  medical)   468,243.53 

State  taxes  on  premiums   19, 149 . 16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7  ,146.05 

Taxes  on  real  estate  -   2,041.27 

All  other  taxes,  licenses  and  insurance  department  fees   5,692.67 

Legal  expenses   1,155.19 

Advertising   2,486.33 

Printing  and  .stationery   18,289.55 

Postage,  telegraph,  telephone  and  express   18,476.26 

Furniture  and  fixtures   3,540.75 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2  ,582  .01 
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All  otlier  disbursements: 

Corporation  tax,  State  of  Connecticut  $  19,000.00 

Municipal  taxes   2, 020  . 94 


Total  disbursements  $  1,226,516.23 


Balance  $  4,036,713.62 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  95  , 100 . 00 

Mortgage  loans  on  real  estate   1 ,024  ,865  . 00 

Book  value  of  bonds  (excluding  interest),  $2,332,155.71;  and 

book  value  of  stocks,  $418,353.88   2,750,509.57 

Cash  in  company's  office   4, 007  . 39 

Deposited  in  trust  companies  and  banks  on  interest   139,219.70 

Cash  in  hands  of  agents   23  ,011 .96 


Total  ledger  assets,  as  per  balance  .  $  4,036,713.62 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  25,965.64 

Interest  accnied  on  bonds   35, 154  .54 


  61,120.18 

Market  value  of  bonds  and  stocks  over  book  value   52  ,571 .78 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1908.  October  l,  1908. 

Steam-boiler  $      273,958.33  $  126,749.79 

Fly-wheel   62.50   


274,020.83    $  126,749.79 


Total   400,770.62 


Gross  assets  $  4,551,176.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1908   126,749.79 


Total  admitted  assets  $  4,424,426.41 


LIABILITIES. 

Losses  and  claims:  Adjusted. 
Steam-boiler  $  28,382.11 


Total  unpaid  claims  and  expenses  of  settlement  $       28,382  .11 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $       43  ,431 .58 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   1 ,842  ,297  .58 


Total  unearned  premiums   1 ,885 ,729  . 16 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  pohcies  issued  subsequent  to 
October  1,  1908,  viz.: 

Steam-boiler  S  54,791.67 

Fly-wheel   12.50 


Total   54,804.17 


Ins.  Report  1909- 
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state,  county  and  municipal  taxes  due  or  accrued  $       25  .000 .00 

Miscellaneous   12,476.54 


Total  amount  of  all  liabilities,  except  capital  $  2,006,391 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1 ,418 ,034  .43  • 


Surplus  as  regards  policyholders   2,418,034.43 


Total  liabilities  $  4,424,426.41 

exhibit  of  premiums. 

steam-boiler.  Fly-wheel. 

Premiums  in  force  December  31  of  previous  year  $  3,716,839.84  $  

Written  or  renewed  during  the  year                                       1, 379 , 647 .76  847  . 50 


Deduct  expirations  and  cancellations- 


$  5,096,487 

.60  $ 

847 

.50 

1  .398.987 

fifi 

$  3,697,499 

.94  S 

847 

.50 

business  in  north  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Steam-boiler  $  8,686.09    $  470.63 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  85,700.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


LLOYDS  PLATE-GLASS  INSURANCE  COMPANY. 

Incorporated  August,  1882.  Commenced  Business  September,  1883. 

William  T.  Woods,  President.         Charles  E.  W.  Chambers,  Secretary  and  Treasurer. 
Home  Office,  63  WiUiam  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  788,112.32 

INCOME. 

Net  cash  received  for  premiums  (plate-glass)   503,119.75 

Gross  interest  on  bonds  and  dividends  on  stocks  $  20,030.03 

Gross  rent  from  company's  property,  including  $7,000.00  for 

company's  occupancy  of  its  own  buildings   18,985.91 


Total  gross  interest  and  rents   39,015.94 


Total  income  $      542  , 135  . 


Sum  of  both  amounts. 


$  1,330,248.01 
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disbursements. 

Net  amount  paid  policyholders  for  losses  (plate-glass)  $  184,326.69 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (plate-glass)   175,226.22 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   50,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   57, 298. 32 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  -  _  582  .61 

State  taxes  on  premiums   6, 664  . 23 

Rents,  including  $7,000.00  for  company's  occupancy  of  its  own  buildings   8,023  .42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,686.08 

Taxes  on  real  estate   6,133.45 

All  other  taxes,  licenses  and  insurance  department  fees   «  6  ,301 .90 

Legal  expenses   1,398.91 

Advertising   2,479.36 

Printing  and  stationery   2, 945. 21 

Postage,  telegraph,  telephone  and  express   5,124.98 

Furniture  and  fixtures   40,00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   702  .81 

All  other  disbursements: 

County  taxes   28.23 

City  hcenses  and  taxes   799  .61 

Canadian  licenses  taxes  and  fees   907  .27 

Interest  on  borrowed  money   243  .45 

Sundries   3,802.15 

Agents'  balances  charged  off   31. 21 


Total  disbursements  $      517  ,746  .11 


Balance. 


812,501 .90 


LEDGER  ASSETS. 

Book  value  of  :^eal  estate  $  245,763  .18 

Book  value  of  bonds  (excluding  interest),  $250,280.84;  and 

book  value  of  stocks,  $285,862.79   536  , 143  . 63 

Cash  in  company's  office   10  ,992  .60 

Deposited  in  trust  companies  and  banks  on  interest   19  ,602  .49 


Total  ledger  assets,  as  per  balance  $      812  ,501 .90 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $         3  ,004  .98 

Rents  accrued  on  company's  property  or  lease   295  .83 


Market  value  of  real  estate  over  book  value, 


3,300.81 
19,236.82 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  l,  1908.  October  l,  1908. 

Plate-glass  $      101,941.30  $  2,766.14 


101,941.30  $ 


Total  

Other  non-ledger  assets,  viz.: 
Salvage  glass  on  hand..- 
Sundry  accounts  


2,766.14 


104,707.44 


7,689.32 
145.00 


Gross  assets. 


$  947,581.29 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Salvage  glass  on  hand  $  7  ,689  .32 

Sundry  accounts   145.00 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908   2,766.14 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  as  per  schedule   12,710.84 

Stocks  as  per  schedule   38, 912  . 79 

Total  $  62,224.09 

Total  admitted  assets  $     885  , 357  . 20 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Plate-glass  $       13,533.10    $  5,202.14 

Total  unpaid  claims  and  expenses  of  settlement  $       18  ,735  .24 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  pohcy  $     218 ,334  .49 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  pohcy   64 ,034  .66 

Total  unearned  premiums   282  , 369 . 15 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  subsequent  to  October  1,  1908,  viz.: 

Plate-glass   33,980.43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   16.01 

State,  county  and  municipal  taxes  due  or  accrued   6 ,500  .00 

Return  premiums   2, 635  . 08 

Total  amount  of  all  liabihties,  except  capital  $  344,235.91 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  ah  liabihties   291 , 121 . 29 

Surplus  as  regards  pohcyholders   541 ,121.29 

TotaUiabilities  $  885,357.20 

EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

Premiums  in  force  December  31  of  previous  year  $  545,619.38 

Written  or  renewed  during  the  year   574 ,719 .80 

Total  $  1,120,339.18 

Deduct  expirations  and  cancellations   558,964.63 

Net  premiums  in  force  $  561,374.55 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Plate-glass  $  804.88    $  400.47 


GENERAL  INTERROGATORIES . 


Total  amount  of  company's  stock  owned  by  directors  at  par  value. 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


$  99,000.00 
None. 
None. 
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MARYLAND  CASUALTY  COMPANY. 

Incorporated  February  8,  1898.  Commenced  Business  March  1,  1898. 

John  T.  Stone,  President. 
James  F.  Mitchell,  Secretary.  James  H.  Patton,  Treasurer. 

Home  Office,  Maryland  Casualty  Building,  Baltimore,  Md. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S  3  ,518  ,123  .80 

r         ■    ^  ^  ■  INCOME. 

Net  cash  received  for  premmms: 

Accident  S  873,757.63 

Health   72,318.57 

Liability   1,671,852.68 

Auto  property  damage   10, 178  . 78 

Plate-glass   268,115.59 

Steam-boiler   183,788.41 

Burglary  and  theft   272,368.60 

Fly-wheel   16,161.37 

Sprinkler   143,230.22 

Workmen's  collective   20, 645  . 77 

Total  premiums  received   3, 532  , 417  . 62 

Gross  interest  on  bonds  and  dividends  on  stocks  $  120,454.21 

Gross  interest  on  deposits   1,361 .21 

Gross  interest  from  all  other  sources   5  ,885  .99 

Gross  rent  from  company's  property,  including  $17,787.19  for 

company's  occupancy  of  its  own  buildings   36  ,518  .44 

Total  gross  interest  and  rents   164  ,219  .85 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  6,566.05 

Stocks   250.00 

Total   6,816.05 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  110,528.77 

Stocks   7,225.00 

Total   117,753.77 

Total  income  $  3,821,207.29 

Sum  of  both  amounts  $  7,339,331.09 

disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  408,921.73 

Health  -   43,558.67 

Liabihty   619,825.63 

Workmen's  collective   8,611.26 

Plate-glass   115,114.81 

Steam-boiler   10  , 960  . 12 
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Burglary  and  theft  $  80,326.90 

Auto  property  damage   1 ,762.91 

Sprinkler   38,592.77 

Fly-wheel   10,933.66 


Total  $  1,338,608.46 

Investigation  of  claims: 

Accident  $  7,086.83 

Health   456.72 

Liability   231,069.93 

Workmen's  collective   1,688.81 

Plate-glass   233.25 

Steam-boiler   1, 022  . 03 

Burglary  and  theft   3  , 823  . 15 

Auto  property   155. 75 

Sprinkler   1,098.39 

Fly-wheel   144.45 


Total   246,779.31 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  305,717.25 

Health   23,248.50 

Liability   404,837.71 

Auto  property   2, 497  . 77 

Plate-glass   91,115.77 

Steam-boiler   44,950.49 

Burglary  and  theft   78 , 043  . 29 

Workmen's  collective   5, 064 . 73 

Sprinkler   34,801.53 

Fly-wheel   4,805.45 


Total   995,082.49 

State  tax  on  premiums   42,908.55 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   112,500.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   177,363.75 

Salaries,  travehng  and  all  other  expenses  of  agents  not  paid  by  commissions.  _  199 ,685  .51 

Medical  examiners'  fees  and  salaries   2  ,850  .00 

Inspections  (other  than  medical)   87,625.58 

Rents,  including  company's  occupancy  of  its  own  buildings  '   17,787.19 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,328.57 

Taxes  on  real  estate   6, 198 . 96 

All  other  taxes,  hcenses  and  insurance  department  fees   13,586.47 

Legal  expenses   1,250.00 

Advertising   45,515.77 

Printing  and  stationery   31 ,335.33 

Postage,  telegraph,  telephone  and  express   5,902.33 

Furniture  and  fixtures   7,137.99 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   935  .00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  4,809.25 

Stocks   5,900.00 


Total   10,709.25 

All  other  disbursements: 

Municipalhcenses   4,515.49 

Tax  on  capital   11,176.28 

General  expenses   7,814.76 

Traveling  expenses   2,124.21 


Total  disbursements  $  3,379,721.25 

Balance  $  3,959,609.84 


# 
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LEDGER  assets. 

Book  value  of  real  estate  increase,  caused  by  addition  of  two 

stories  to  home  office  building  $  506  , 630 . 98 

Book  value  of  bonds  (excluding  interest),  $3,040,271.01;  and 

book  value  of  stocks,  $179,225.00   3,219,496.01 

Cash  in  company's  office   26 , 180  . 84 

Deposited  in  trust  companies  and  banks  on  interest   34  ,573  .23 

Deposited  in  trust  companies  and  banks  not  on  interest   41 ,123  .42 

Bills  receivable   7,180.90 

Other  ledger  assets,  viz.: 

Ground  rent   100,000.00 

Agents' balances   24,424.46 


Total  ledger  assets,  as  per  balance   $  3,959,609.84 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   20  ,636 .68 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  l,  1908.  October  1,  1908. 

Accident  $      147,073.26  $  4,751.01 

Health                                                          11,946.14  613.39 

Liability                                                        240,767.38  27,556.90 

Plate-glass                                                    42,896.52  798.96 

Steam-boiler                                                 27,701.27  805.94 

Burglary  and  theft                                        46  , 679  . 81  579  . 07 

Sprinkler                                                      22,853.40  279.50 

Fly-wheel   3,154.49   

Auto  property  damage                                   1,697.72  194.25 

Workmen's  collective                                      3,809.57  5.60 


548,579.56    $  35,584.62 


Total   584,164.18 


•Gross  assets^.  $  4,564,410.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  7 , 180 . 90 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908   35,584.62 

Agents' balances   24,424.46 


Total   67,189.98 


Total  admitted  assets  $  4,497,220.72 


LIABILITIES. 

In  Process  of  Resisted  for 

Losses  and  claims:  Adjustment.  Policyholders. 

Accident  $       71,766.35  $  

Health   4,073.92   

Plate-glass   12,271.67   

Steam-boiler   1,192.00   

Burglary  and  theft   19,637.40   

Sprinkler   1,300.00   

Physicians' defense   175.00  3,375.00 


Total  $      110,416.34    $  3,375.00 
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Losses  and  claims:  Resisted.  Total. 

Accident  $       19,350.00    $  91,116.35 

Health   150.00  4,223.92 

Plate-glass   2,081.00  14, 352. 67 

Steam-boiler   9,450.00  10,642.00 

Burglary  and  theft   2  , 450  .00  22  , 087  . 40 

Sprinkler   1,150.00  2,450.00 

Physicians' defense     3,550.00 

Fly-wheel   750.00  750.00 


Total  $        35,381.00    $  149,172.34 


Reserve  for  liability  losses   630 , 380  . 55 


Total  unpaid  claims  and  expenses  of  settlement  $  779,552.89 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $  1,349,980.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   313  ,708  .00 


Total  unearned  premiums   1, 663  , 688 . 00 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $  51,475.64 

Health   3,822.76 

Liability   53,256.36 

Workmen's  collective   914.30 

Plate-glass   14,584.81 

Steam-boiler   6,648.30 

Burglary  and  theft   13, 3 50. 14 

Auto  property   407  . 45 

Sprinkler   5,484.82 

Fly-wheel   914.80 


Total   150,859.38 

State,  county  and  municipal  taxes  due  or  accrued   49,996.54 

Reinsurance   2,981.63 


Total  amount  of  all  liabilities,  except  capital  $  2,647,078.44 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   1 , 100  , 142  . 28 


Surplus  as  regards  policyholders   1 ,850  , 142  .28 


Total  habihties  $  4,497,220.72 

EXHIBIT  OF  PREMIUMS. 

Accident.               Health.  Liability. 

Premiums  in  force  December  31  of  pre- 
vious year  $      545,667.49    $        43,971,55    S  1 ,214 ,530  .38 

Written  or  renewed  during  the  year              1,269,960.15           117,370.87  1,997,998.03 


Total  $  1,815,627.64    $      161,342.42    $  3,212,528.41 

Deduct  expirations  and  cancellations   991,987.93  92,477.46  2,004,432.78 


In  force  at  end  of  the  year  $      823,639.71    $       68,864.96    $  1,208,095.63 

Deduct  amount  reinsured   47,049.73  330.25  493.00 


Net  premiums  in  force  $      776,589.98    $       68,534.71    $  1,207,602.63 
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Auto  Property 

Fty-wheel.             Damage.  Plate-glass. 

Premiums  in  force  December  31  of  pre- 
vious year  S        16,301.39    %   S  205,654.43 

Written  or  renewed  during  the  year                  22,459.27            14,166.88  337,937.94 


Total  

$ 

38, 

,760. 

,66 

$ 

14,166. 

,88 

1 

543,592 

.37 

)educt  expirations  and  cancellations 

13 

,269 

.60 

2,096 

.59 

262,446 

.90 

In  force  at  end  of  the  year 

S 

25 

,491 

.06 

$ 

12,070 

.29 

$ 

281,145 

.47 

)educt  amount  reinsured, _  . 

53 

.99 

Net  premiums  in  force  

1 

25 

,491 

.06 

$ 

12,070 

.29 

$ 

281 ,091 

.48 

Burglary  and 
Steam-boiler.  Theft. 

Premiums  in  force  December  31  of  previous  year  $      390,343.61    %  331,419.03 

Written  or  renewed  during  the  year   237,902.65  368,845.85 


Total  

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


Net  premiums  in  force  S 


$ 

628,246 

.26 

% 

700,264 

.88 

222,580 

.27 

328,719 

.28 

$ 

405,665 

.99 

S 

371,545 

.60 

26,531 

.32 

405,665 

.99 

$ 

345,014 

.28 

Workmen's 

Collective.  Sprinkler. 

Premiums  in  force  December  31  of  previous  year  $       15,495.83  $  134,262.18 

Written  or  renewed  during  the  year                                           30 , 1 10  . 58  177  , 739  . 54 


Total  $        45,606.41     $  312,001.72 

Deduct  expirations  and  cancellations   28,912.29  160,337.85 


Net  premiums  in  force  %       16,694.12    $  151,663.87 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  22,311.80  $  6,776.08 

Health   4,791.60  3,524.43 

Liability   41,358.59  25,265.49 

Auto  property  damage   20.00   

Plate-glass  .  2,125.83  702.63 

Steam-boiler  5,382.18  81.83 

Burglary  and  theft   4  , 246  . 19   

Sprinkler   645.11  664.80 

Fly-wheel   5,169.55  82.69 


GENERAL  INTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  par  value. 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


$  167,650.00 
None. 
None. 
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THE  METROPOLITAN  CASUALTY  COMPANY  OF 
NEW  YORK. 

Incorporated  April  22,  1874  Commenced  Business  April  23,  1874. 

Eugene  H.  Winslow,  President.  S.  William  Burton,  Secretary  and  Treasurer. 

Home  Office,  47  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  592,519.55 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  89,550.84 

Health   15,232.33 

Plate-glass   470,906.25 


Total  premiums  received   575  , 689 . 42 

Gross  interest  on  bonds  and  dividends  on  stocks  $  19,366.00 

Gross  interest  on  deposits   957.77 


Total  gross  interest   20  , 323  . 77 

Agents'  balances  previously  charged  off   23. 93 


Total  income  $      596  ,037  . 12 


Sum  of  both  amounts  $  1,188,556.67 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  29,864.63 

Health   6,123.33 

Plate-glass   164  , 733  . 27 


Total   200,721.23 

Investigation  of  claims: 

Accident   614.26 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  31,505.48 

Health  .   5,343.04 

Plate-glass   166,882.97 


Total   203,731.49 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   20  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   65, 907  . 30 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions,  _  14,128.42 

Medical  examiners'  fees  and  salaries   1 ,300.30 

Rents   7,475.04 

State  taxes  on  premiums   8, 909 . 05 

Insurance  department  fees   3, 169  .71 

Legal  expenses   1 ,633  .81 

Advertising   2,479.50 

Printing  and  stationery   5, 2T9  . 77 
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Postage,  telegraph,  telephone  and  express  $  4,516.05 

Furniture  and  fixtures   204.25 

All  other  disbursements: 

Agents'  licenses   3  , 745  . 29 

Municipal  licenses  i   813. 49 

Commercial  agencies  and  underwriters'  associations   2,588.92 

Exchange  on  bank  checks   158.93 

Home  office  expenses   753  .78 

Agents'  balances  charged  off   694  . 20 


Total  disbursements  $  548,824.79 

Balance  $  639,731.88 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  $411,806.25;  and 

book  value  of  stocks,  $156,199.95  $  568,006.20 

Cash  in  company's  office   1 ,422  .80 

Deposited  in  trust  companies  and  banks  on  interest   70  ,302  .88 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  -•  


On  Policies  or  On  Policies  or 
Renewals  Issued    Renewals  Issued 


Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1908. 

Accident  $  15,133.11 

Health.--   3,442.34 

Plate-glass   84,353.42 


Prior  to 
October  l,  1908. 


102,928.87  $ 


Total  

Gross  assets- 


644.51 


644.51 


639,731 .88 


4,279.13 


103,573.38 


747,584.39 


DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908  $  644  .51 

Book  value  of  ledger  assets  over  market  value   19,866.20 


Total  

Total  admitted  assets. 


Losses  and  claims: 

Accident  

Health  

Plate-glass  


liabilities. 

In  Process  of 
Adjustment. 
 $  3,195.00 


Reported.  Proofs 

not  Received. 
%  3,324.50 
852.00 


5,683.92 


Total  $ 

Losses  and  claims: 


Health  

Plate-glass- 


$ 

8,878.92  $ 

4,176.50 

Resisted. 

Total. 

$ 

2,050.00  $ 

8,569.50 

200.00 

1,052.00 

5,683.92 

Total  S 


2,250.00  $ 


15,305.42 


20,510.71 


727 ,073 .68 


Total  unpaid  claims  and  expenses  of  settlement 


$  15,305.42 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy  $      295  ,651 .79 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $  5,044.37 

Health   1,147.45 

Plate-glass   28,130.24 


Total  -   34,322.06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   607.20 

State,  county  and  municipal  taxes  due  or  accrued   5,788.02 

Reinsurance   774.31 

Contingent  fund   10  , 000  . 00 


Total  amount  of  all  liabilities,  except  capital  $  362,448.80 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabiUties   164  , 624  . 88 


Surplus  as  regards  policyholders   364  , 624  . 88 


Total  Uabilities  $  727,073.68 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Plate-glass. 


Premiums  in  force  December  31  of  pre- 


vious  year 
Written  or  renewed  during  the  year 

S  81,722, 
119,753 

.21 
.92 

$ 

15,276 
21 ,636 

.25 
.73 

$ 

466,966 
556,378 

.72 
.93 

Total  

Deduct  expirations  and  cancellations 

$  201,476 
114,589 

.13 

.33 

$ 

36,912 
20,576 

.98 
.73 

$ 

1,023,345 
534,933 

.65 
.12 

In  force  at  end  of  the  year 
Deduct  amount  reinsured 

$  86,886 
297 

.80 
.00 

$ 

16,336 
35 

.25 
.00 

$ 

488,412 

.53 

Net  premiums  in  force 

$  86,589.80 

% 

16,301 

.25 

$ 

488,412 

.53 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Plate-glass  $  1,178.71    S  311.40 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  80,100.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


Fidelity  ai^d  Casualty  Insurance  Comp.inies. 


(369 


NATIONAL  CASUALTY  COMPANY. 

Incorporated  December,  1904.  Commenced  Business  December,  1904. 

David  E.  Thomas,  President. 
Franklin  S.  Dewey,  Secretary.  Frank  R.  Van  Dusen,  Treasurer. 

Home  Oflace,  422  Majestic  Building,  Detroit,  Mich.- 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  %  168,289.56 

INCOME. 

Net  cash  received  for  premiums  (accident)   574,196.67 

Policy  fees  required  or  represented  by  applications   43 ,346  .00 

Gross  interest  on  mortgage  loans  $  438.00 

Gross  interest  on  collateral  loans   146.00 

Gross  interest  on  bonds  and  dividends  on  stocks   5 ,864  .21 

Gross  interest  on  deposits   109 . 14 


Total  gross  interest   6, 557  . 35 

From  all  other  sources: 

Fidelity  Mutual  Aid  $  279.96 

Provident  Casualty  Deposit   250.00 

  529.96 


Total  income  $ 


Sum  of  both  amounts  S  792,919.54 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident)  

Investigation  of  claims  (accident  and  health)  

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein 

surance  (accident  and  health)  

Policy  fees  retained  by  agents  

Stockholders  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions- 

Rents  

All  other  taxes,  licenses  and  insurance  department  fees  

Legal  expenses  

Advertising,  printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

All  other  disbursements: 

Municipal  licenses,  taxes,  etc  

General  expenses  

Traveling  expenses  

Total  disbursements  


$ 

624,629 

.98 

$ 

792,919 

.54 

209,492 

.09 

2,334 

.07 

123,588 

30 

43,079 

.70 

16,000 

00 

46,743 

61 

83,339 

01 

14,772 

20 

11,597 

50 

3,811 

31 

11,592 

84 

8,595 

32 

3,846 

43 

481 

19 

1,667 

19 

1,558 

54 

582,499 

30 

Balance 


,$  210,420.24 
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LEDGER  assets. 

Mortgage  loans  on  real  estate  S  8, 100. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals, _  2,900.00 
Book  value  of  bonds  (excluding  interest),  $166,040.00;  and  book 

value  of  stocks,  $7,900.00  '   173,940.00 

Cash  in  company's  office   1,990.94 

Deposited  in  trust  companies  and  banks  not  on  interest   17  ,086  .80 

Deposited  in  trust  companies  and  banks  on  interest   6,000.00 

Bills  receivable   127  . 50 

Agents' balances  secured   275.00 

Total  ledger  assets,  as  per  balance  $  210,420.24 

NON-LEDGER  ASSETS. 

Interest  due  ($48.00)  and  accrued  ($28.16)  on  mortgages  $  76.16 

Interest  accrued  on  bonds   1,897.70 

Interest  due  on  collateral  loans   13  .00 

Interest  due  and  accrued  on  other  assets   205.00 

  2,191.86 

Gross  premiums  in  course  of  collection,  on  policies  or  renewals  issued  subsequent 

to  October  1,  1908  (accident)   3,800.00 

Furniture  and  fixtures,  accounts  receivable,  supphes,  etc   30,000.00 


Gross  assets  $  246,412.10 


DEDUCT  ASSETS  NOT  ADMITTED. 


Bills  receivable  and  agents'  debit  balances  "] 

Furniture  and  fixtures  J-  30,000.00 

Supplies,  printed  matter  and  stationery  J 


Total  admitted  assets  $  216,412.10 

LIABILITIES. 

Losses  and  claims  reported,  proofs  not  received  (accident)  $  20,118.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy   1 ,589 . 12 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  tb  agents  or 
brokers  on  policies  issued  subsequent  to  October  1,  1908  (accident  and 

health)  ^   2,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county  and  municipal  taxes  due  or  accrued   9  ,863  .88 

Advance  premiums   6, 332  . 59 

Provident  casualty  deposit   250.00 


Total  amount  of  all  liabilities,  except  capital  $  40,653.59 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   75,758.51 

Surplus  as  regards  policyholders   175,758.51 


Total  habiUties  $     216 ,412  . 10 


EXHIBIT  OF  PREMIUMS.  Accident  and 

Health. 

Premiums  in  force  December  31  of  previous  year  $  4,155.30 

Written  or  renewed  during  the  year   578 ,506 . 15 


Total  $  582,661.45 

Deduct  expirations  and  cancellations   579,483.22 


Net  premiums  in  force  $  3,178.23 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Accident  $  883.65    $  139,52 


general  INTERROGATORIES. 

Total  amount  of  capital  stock  owned  by  directors  S  68,900.00 

Total  amount  loaned  to  directors  or  other  oflBcers   2 ,650  .00 

Total  amount  loaned  to'  stockholders  not  officers   None. 

Total  amount  of  losses  last  year   209  , 193  .87 


NATIONAL  SURETY  COMPANY. 

Incorporated  February,  1897.  Commenced  Bushiess  June,  1897. 

William  B.  Joyce,  President.  David  W.  Armstrong,  Jr.,  Secretary. 

Home  Office,  115  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Am.ount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,281 ,529.86 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  $  809,026.77 

Surety   728,165.89 

Burglary  and  theft   262  , 807  . 12 


Total  premiums  received   1, 799  , 999  . 78 

Gross  interest  on  mortgage  loans  $  548.41 

Gross  interest  on  bonds  and  dividends  on  stocks   61 ,689  .11 

Gross  interest  on  deposits   11 ,936.88 

Gross  interest  from  all  other  sources   1, 180 .75 

Gross  rent  from  company's  property   5, 651. 50 


Total  gross  interest  and  rents   81 ,006  .65 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  375.00 

Stocks   2,442.00 


Total   2,817.00 

From  all  other  sources: 

Profit  and  loss  account  items  $  5,668.92 

Suspense  items   5, 200  . 94 

  10,869.86 


Total  income  $  1,894,693.29 


Sum  of  both  amounts. 


$  4,176,222.95 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  S  202,874.94 

Surety   150,322.35 

Burglary  and  theft   115,394.50 


Total  $  468,591 

Investigation  of  claims: 

Fidehty  $  31,433.81 

Surety   33,243.55 

Burglary  and  theft   4,381.91 


Total   69,059.27 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  $  152,534.45 

Surety   136,235.25 

Burglary  and  theft   73  , 449  . 08 


Total   362,268.78 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   40,000.00 

Salaries,  fees  and  all  other  compensation  of  oflBcers,  directors,  trustees  and  home 

office  employees   231 ,245 ,39 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions, .  101 ,292  .85 

Inspections  (other  than  medical)   11,770.81 

Rents   30,507.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   938.83 

Taxes  on  real  estate   1, 769 . 64 

All  other  taxes,  Hcenses  and  insurance  department  fees   32  ,666 . 18 

Legal  expenses   8,528.83 

Advertising   5,005.08 

Printing  and  stationery   19, 010 . 56 

Postage,  telegraph,  telephone  and  express   26,112.90 

Furniture  and  fixtures   7,216.91 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  250.00 

Bonds   2,453.13 


Total   2,703.13 

All  other  disbursements: 

Municipal  and  county  licenses  $         1, 168  . 12 

Taxes  on  personal  property   86. 10 

Traveling  expenses   5, 320  . 78 

Development  -   6,722.75 

Incidental   16,570.53 

  29,868.28 


Total  disbursements  $  1,448,556,95 


$  1,448 

,556 

,95 

$  2,727 

,666 

.00 

Balance  $  2,727,666.00 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  139,053.15 

Mortgage  loans  on  real  estate   18 ,265  .89 

Book  value  of  bonds  (excluding  interest),  $1,702,838.91;  and 

book  value  of  stocks,  $307,900.00   2,010,738.91 

Cash  in  company's  office   34,789.24 

Deposited  in  trust  companies  and  banks  on  interest   465,331 .39 

Other  ledger  assets,  viz.: 

Accounts  receivable   58,411 .95 

Munich  reinsurance   1, 075  . 47 


Total  ledger  assets,  as  per  balance 


$  2,727,666.00 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $       14, 179 .05 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  l,  1908.  October  l,  1908. 

Fidelity  %       71,019.39  $  10,462.67 

Surety                                                        127,008.17  29,339.10 

Burglary  and  theft                                        54,012.87  813.88 

$      252,040.43     $  40,615.65 

Total   292,656.08 

Gross  assets  3,034,501.13 

DEDUCT  ASSETS  NOT  ADMITTED.  , 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908  $  40,615.65 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Stocks  and  bonds    26, 772. 04 

Munich  Reinsurance  Co   1 ,075  .47 

Accounts  receivable,  suspense   23  ,483  .97 

Total  ■  •   91,947.13 

Total  admitted  assets  $  2,942,554.00 


liabilities. 

In  Process  of 

Losses  and  claims:              Adjustment.  Resisted. 

Fidelity  S      146,941.73  $  54,114.36 

Surety                                 77,978.42  136,491.14 

Burglary  and  theft  .  _         25,229. 07  5  , 003  . 33 

Total  $      250,149.22  $  195,608.83 


Total. 
$  201,056.09 
214,469.56 
30,232.40 

$  445,758.05 


Total  unpaid  claims  and  expenses  of  settlement  $     425,147  .33 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $  808,194.06 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   152  ,652  .64 

Total  unearned  premiums   960,846.70 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Fidehty  $  9,153.52 

Surety   16,601.62 

Burglary  and  theft   13  , 085  . 36 

Total   '  38,840.50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,415.59 

Dividends  due  stockholders   10 , 000  . 00 

Return  premiums   2, 329  . 32 

Reinsurance  and  company  surety   12,247.00 

Advance  premiums   6, 525  . 48 

Items  in  suspense   15,030.62 

Total  amount  of  all  liabilities,  except  capital  $  1,474,382.54 


Ins.  Report  1909—43 


674       Fidelity  aistd  Casualty  Ii^surais^ce  Compajsties. 


Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   968 , 171 . 46 

Surplus  as  regards  policyholders  $  1 ,468,171 .46 

Total  liabihties  $  2,942,554.00 

EXHIBIT  OF  PREMIUMS. 

Burglary  and 
Fidelity.  Surety.  Theft. 

Premiums  in  force  December  31  of  pre- 
vious year  $      653,051.83    $      829,571.42    $  329,239.66 

Written  or  renewed  during  the  year   975  , 789 . 98  940 , 522  . 63  390 , 777  . 20 

Total  $  1,628,841.81    S  1,770,094.05    $  720,016.86 

Deduct  expirations  and  cancellations   916,055.44  809,966.65  334,242.29 

In  force  at  end  of  the  year  $      712,786.37    $     960,127.40    $  385,774.57 

Deduct  amount  reinsured   47,243.75  62,393.89  51,871.16 

Net  premiums  in  force  $      665,542.62    $      897,733.51    $  333,903.41 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  the  Year.  Paid. 

Fidelity  S               3,624.06  $  

Surety                                                                                     1,492.03  50.80 

Burglary  and  theft                                                                       575 . 39   

GENERAL  INTERROGATORIES. 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Total  losses  and  claims  incurred  during  the  year  $  589,410.68 

Largest  gross  amount  insured  in  any  one  risk   500,000.00 
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NEW  YORK  PLATE-GLASS  INSURANCE  COMPANY. 

Incorporated  1891.  Commenced  Business  March  19,  1891. 

Major  A.  White,  President.     J.  Carroll  French,  Secretary  and  Treasurer. 
Home  Office,  42  Cedar  Street,  New  York,  N.  Y. 


capital  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  713,050.87 

income. 

Net  cash  received  for  premiums  (plate-glass)   523,416.92 

Gross  interest  on  mortgage  loans  $  339.93 

Gross  interest  on  bonds  and  dividends  on  stocks   28,720.70 

Gross  interest  on  deposits   454.26 


Total  gross  interest   29,514.89 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   12,419.95 

From  agents'  balances  previously  charged  off   444  . 14 


Total  income  $ 


Sum  of  both  amounts  %  1 ,2 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (plate-glass)  

Commission  or  brokerage  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year). 


office  employees.  1  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions. 

Rents  

State  taxes  on  premiums  

Insurance  department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)  

All  other  disbursements: 

Agents'  balances  charged  off  

Municipal  licenses  

Traveling  expenses  

General  expenses  


Total  disbursements  $ 

Balance  


s 

565,795. 

90 

%  1 

,278,846. 

77 

222,752 

.90 

183,411 

.51 

24,000 

.00 

49,202 

.04 

3,228 

.43 

7,927 

.07 

7,206 

.73 

6,339 

.26 

789 

.42 

1 ,091 

.63 

2,238 

.20 

2,867 

.73 

217 

.36 

14. 

50 

292. 

55 

647 

.02 

1 ,194 

.56 

6,527 

.75 

$ 

519,948 

.66 

758,898 

.11 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  2,000.00 

Book  value  of  bonds  (excluding  interest),  $142,641.78;  and  book 

value  of  stocks,  $536,129.69   678  ,771 .47 

Cash  in  company's  office   2  ,567  .73 

Deposited  in  trust  companies  and  banks  on  interest   75,558.91 


Total  ledger  assets,  as  per  balance 


$  758,898.11 
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NON-LEDGER  ASSETS. 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 
.   Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1908.  October  l,  1908. 

Plate-glass  $      102,532.75  $  1,400.25 

Total  $  103,933.00 

Gross  assets  $  862,831.11 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908  $  1,400.25 

Book  value  of  ledger  assets  over  market  value  (stocks  and 

bonds)   186.47 

Total   1,586.72 

Total  admitted  assets  $  861,244.39 

LIABILITIES. 

In  Process  of      Reported,  Proofs 
Losses  and  claims:  Adjustment.         not  Received. 

Plate-glass  '  S         2,208.09    $  3,258.00 

Total  unpaid  claims  and  expenses  of  settlement  $         5  ,466  .09 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $     253  ,481 .63 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   23  ,436 .80 

Total  unearned  premiums   276 , 918 . 43 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1908  (plate-glass)   35,410.60 

State,  county  and  municipal  taxes  due  or  accrued   4,000.00 

Dividends  due  stockholders   6,000.00 

Total  amount  of  all  liabilities,  except  capital  $  327,795.12 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   333  , 449  . 27 

Surplus  as  regards  pohcyholders   533  ,449  .27 

Total  habilities  $     861 ,244  .39 

EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

Premiums  in  force  December  31  of  previous  year  $  569,506.85 

Written  or  renewed  during  the  year   644 ,327  . 16 

Total  $  1,213,834.01 

Deduct  expirations  and  cancellations   662,597.46 

Net  premiums  in  force  $  551,236.55 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Plate-glass  $  559.31    $  305.74 
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GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  101 ,150.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPOR- 
ATION, Limited. 

Oscar  Ising,  United  States  Manager. 
Head  Office  in  United  States,  350  Broadway,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,333,206.12 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  249,936.71 

Health  .-   41,680.42 

Liability   1,340,446.78 

Steam-boiler   50,094.49 

Burglary  and  theft   140,760.33 

Credit   587,219.65 

Auto  property  damage   6,438.48 

Workmen's  collective   53, 652  . 52 

Total  premiums  received   •  2  , 470 , 229  . 38 

Gross  interest  on  bonds  and  dividends  on  stocks  $      122  ,812  .99 

Gross  interest  on  deposits   1 ,402  .63 

Gross  interest  from  all  other  sources   1, 126 . 19 

Total  gross  interest   125,341.81 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   490.74 

From  all  other  sources: 

Profit  and  loss   ■  112.10 

From  agents'  balances  previously  charged  off   1 ,669 .82 

Total  income  $  2,597,843.85 

Sum  of  both  amounts  $  5,931,049.97 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  79,083.53 

Health  •-   14,958.91 

Liability   538,380.65 

Steam-boiler   4,075.45 

Burglary  and  theft   40,721 .27 

Credit   478,300.22 

Auto  property  damage   1 ,064  .63 

Workmen's  collective   23,231 .00 


Total 


1,179,815.66. 
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Investigation  of  claims: 

Accident  $  15,855.95 

Health   2,974.80 

Liability   158,132.01 

Steam-boiler   2,718.66 

Burglary  and  theft   11,046.18 

Credit  _   20,985.92 

Auto  property  damage   276.01 

Workmen's  collective   2, 601 . 58 

Total  $  214,591.11 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  87,471.16 

Health   13,399.96 

Liability...   312,654.88 

Steam-boiler   13 , 952  . 16 

Burglary  and  theft   41,718.98 

Credit   129,652.95 

Auto  property  damage   1, 609  . 62 

Workmen's  collective   11, 054  . 12 

Total   611,513.83 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   132  ,841 .73 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions. .  50,757  .23 

Inspections  (other  than  medical)   36, 648  . 72 

Rents   11,572.54 

Insurance  department  fees   4,279.49 

Legal  expenses   1 ,351 .74 

Advertising   7,818.38 

Printing  and  stationery   14,973.31 

Postage,  telegraph,  telephone  and  express   7,274.66 

Furniture  and  fixtures   5, 674  . 60 

All  other  disbursements: 

State  taxes   43,404.75 

Publication  fees   390  . 88 

City  and  county  taxes   1, 992  . 82 

Agents' licenses   1,860.65 

Mercantile  agency  subscriptions   1,322:21 

Discount  and  exchange   774.88 

General  expenses   40, 493  . 07 

Interest  on  investments  and  dividends  to  home  office   72,933  .33 

Total  disbursements  $  2  , 442  , 285  . 59 

Balance  $  3,488,764.38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  46, 080 . 20 

Book  value  of  bonds  (excluding  interest)   3,324,523.09 

Deposited  in  trust  companies  and  banks  on  interest  .  75,882  .66 

Deposited  in  trust  companies  and  banks  not  on  interest   13  ,369.78 

Bills  receivable   17  ,887  .40 

Premium  notes   11,021.25 

Total  ledger  assets,  as  per  balance  $  3,488,764.38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  431 .42 

Interest  accrued  on  bonds   40,710.98 
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On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1908.  October  l,  1908. 

Accident  $       37,545.16  $  3,708.27 

Health                                                           8,163.84  682.24 

Liability                                                     159,700.37  21,289.86 

Steam-boiler                                                 10,205.05  233.30 

Burglary  and  theft                                       33,262.81  741.25 

Auto  property  damage                                       799.95  42.42 

Workmen's  collective                                     3,763.23  484.77 

$      253,440.41    $  27,182.11 

Gross  assets  $     280 , 622  . 52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  17,887.40 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1908   27,182.11 

Book  value  of  ledger  assets  over  market  value   110  ,613  . 18 

Total   155,682.69 

Total  admitted  assets  S  3,654.846.61 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
.Losses  and  claims:                                        Adjustment.         not  Received. 

Accident  $       39,335.00  $  

Health   3,455.00   

Steam-boiler   4  , 130  . 00   

Burglary  and  theft   6  , 780  . 00   

Credit  (on  pohcies  expiring  prior  to  Oc- 
tober, 1908)   11,728.00  1,000.00 

Auto  property  damage   1,425.00   

Workmen's  collective   4  , 032  .00   


Total  $       70,885.00  $  1,000.00 

Losses  and  claims:                                          Resisted.  Total. 

Accident  $   S  39,335.00 

Health     3,455.00 

Steam-boiler     4,130.00 

Burglary  and  theft                                             400.00  7,180.00 

Credit  (on  policies  expiring  prior  to  Oc- 
tober, 1908)                                                  5,000.00  17,728.00 

Auto  property  damage     1,425.00 

Workmen's  collective     4,032.00 


Total  $         5,400.00    S  77,285.00 


Reserve  for  liabihty  losses   516  ,460  .39 

Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1908,  being  50  per  cent,  of  S206,604.17, 
gross  premiums  received  on  said  pohcies,  less  $30,020.34 
paid  during  said  months  on  losses  under  said  pohcies   73,281 .75 


Total  unpaid  claims  and  expenses  of  settlement  $     667 ,027 . 14 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  pohcy  $     925  ,615  . 15 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   151 ,596 .55 


Total  unearned  premiums 


1,077,211.70 
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Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $  13,140.81 

Health   2,645,08 

Liability   37,210.19 

Steam-boiler   2,847.21 

Burglary  and  theft   9  , 845  . 79 

Auto  property  damage   199.95 

Workmen's  collective   775.23 

Total  $  66,664.26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

State,  county  and  municipal  taxes  due  or  accrued   40,000.00 

Advance  premiums  ^_   ii  ,237  .50 

Other  liabilities,  viz.: 

Special  voluntary  reserve — casualty  department   70,000.00 

Special  voluntary  reserve — credit  department   200 , 000  . 00 

Additional  voluntary  reserve  for  contingencies   250,000.00 

Total  amount  of  all  habiUties,  except  capital  ,f  2,387,140.60 

Surplus  as  regards  pohcyholders   1,267, 706. 01 

Total  liabilities  $  3,654,846.61 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 

Premiums  in  force  December  31  of  pre- 
vious year  $      218,054.79    $        33,636.16    $  996,198.78 

Written  or  renewed  during  the  year   350,162.84  64,726.25  1,704,196.11 


Total  S      568,217.63    $        98,362.41    $  2,700,394.89 

Deduct  expirations  and  cancellations   319,960.41  57,053.83  1,710,486.19 


In  force  at  end  of  the  year  $      248,257.22    $       41,308.58    $  989,908.70 

Deduct  amount  reinsured   6,592.54  355.29  895.67 

Net  premiums  in  force  $      241,664.68    S       40,953.29    $  989,013.03 


Auto  Property 
Damage. 


Premiums  in  force  December  31  of  pre- 
vious year  

Written  or  renewed  during  the  year 


Workme7i's 
Collective. 


Steam-boiler. 


Total  

Deduct  expirations  and  cancellations. 

Net  premiums  in  force  


$ 

3,762 

.00 

$ 

37,393 

.53 

$ 

109,647 

,96 

9,973 

.97 

65,821 

.72 

80,649 

.87 

13,735, 

,97 

$ 

103,215 

.25 

$ 

190,297 

.83 

7,163 

.19 

76,008 

.88 

82,140 

.22 

$ 

6,572. 

,78 

$ 

27,206 

.37 

$ 

108,157, 

61 

Burglary  and 
Theft. 

Premiums  in  force  December  31  of  previous  year  $      199  ,391 .63 

Written  or  renewed  during  the  year   225  ,767  .79 


Credit. 
$  435,828.31 
597,033 .69 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


Net  premiums  in  force  $ 


$ 

425,159 

.42 

$ 

1,032,862. 

.00 

219,189 

.09 

524,754 

.79 

$ 

205,970 

.33 

$ 

508,107 

.21 

24,218 

.24 

$ 

181 ,752 

.09 

$ 

508,107 

.21 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  602.23  $  125.00 

Health   193.75  25.00 

Liability   3,083.89  8,861.17 

Steam-boiler     625.55 

Burglary  and  theft   1 , 182  . 33   

Credit   12,670.83  19,240.74 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 

(ACCIDENT). 

Incorporated  December  28,  1867.  Commenced  Business  (accident)  May,  1885. 

George  I.  Cochrax,  President. 
C.  I.  D.  Moore,  Secretary.  Gail  B.  Johnson,  Treasurer. 

Home  Office,  Pacific  Mutual  Building,  Corner  Sixth  and  South  Ohve  Streets,  Los  Angeles,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash  (see  life  statement). 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  (see  life  statement). 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  688,231.94 

Health   146,949.95 

Total  premiums  received  $  835 , 181 . 89 

Policy  fees  required  or  represented  by  applications   45 ,248  .00 

Gross  interest  on  bonds  and  dividends  on  stocks  $  6,589.31 

Gross  interest  from  all  other  sources   5. 49 

Total  gross  interest   6 , 594 . 80 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,159.89 

From  agents'  balances  previously  charged  off   3  ,500 .99 

Total  income  $      891 , 685  . 57 

Sum  of  both  amounts  $     891 ,685  .57 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  %  272,124.60 

Health   61,888.44 

Total   334,013.04 

Investigation  of  claims: 

Accident  $  7,995.00 

Health   1,273.00 


Total 


9,268.00 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $ 

Health  


212,028.42 
34,305.36 


Total  $  246,333.78 

Pohcy  fees  retained  by  agents   45 ,248 .00 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   70,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   51,952.09 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions, .  19,842  .82 

Medical  examiners'  fees  and  salaries   9,970.64 

Inspections  (other  than  medical)   533.50 

Rents,  including  $1,819.92  for  company's  occupancy  of  its  own  buildings   7,130.74 

Insurance  department  fees   3, 100 . 53 

Legal  expenses   2,857.76 

Advertising   2,488.95 

Printing  and  stationery   11, 252  . 84 

Postage,  telegraph,  telephone  and  express   8,051.06 

Furniture  and  fixtures   489.29 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3,957.43 

All  other  disbursements: 

State  taxes  on  premiums   11 ,923  .01 

Municipal,  school  fund,  franchise  and  county  taxes   429.74 

Dividends  applied  to  policyholders   265.84 

General  expenses   2, 022  . 37 

Premiums  on  purchase  bonds   142.50 

Interest  paid  Munich  Reinsurance  on  reserve   392.96 

Agents' balances  charged  off   5,305.37 

Total  disbursements  $  846,972.26 


Balance  $ 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  243,858.29 

Cash  in  company's  office   18,453  .98 

Deposited  in  trust  companies  and  banks  not  on  interest   7,296.18 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ^SETS. 

Interest  accrued  on  bonds  

Market  value  of  bonds  and  stocks  over  book  value  


44,713.31 


269,608.45 


4,241 .66 
4,220.06 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1, 1908.  October  1,  1908. 

Accident  $      152,320.00  $  2,638.43 

Health   38,067.90  659.61 


$      190,387.90  $ 


Total  

Reinsurance  due  account  claims. 


3,298.04 


193,685.94 
1,272.78 


Gross  assets  $  473,028.89 


DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octber  1,  1908. 


3,298.04 


Total  admitted  assets 


$  469,730.85 
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LIABILITIES. 

In  Process  of      Reported,  Proofs 


Losses  and  claims: 

Accident  

Health  


Losses  and  claims: 

Accident  

Health  


Total  $ 


Adjustment. 

not  Received. 

6,600.00 

$ 

13,010.00 

2,590.00 

$ 

6,600.00 

$ 

15,600.00 

Resisted. 

Total. 

-$ 

27,700.00 

S 

47,310.00 

2,590.00 

$ 

27,700.00 

$ 

49,900.00 

Total  unpaid  claims  and  expenses  of  settlement  $  44,900.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy   325 , 008 . 72 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1908,  viz.: 

Accident  $  47,980.00 

Health  -   11,766.75 


Total   59,746.75 

State,  county  and  municipal  taxes  due  or  accrued   12,500.00 


Total  amount  of  all  habilities,  except  capital  $  442,155.47 

Capital  actually  paid  up  in  cash  (see  Hfe  statement). 
Surplus  over  all  liabilities  (see  hfe  statement). 

Surplus  as  regards  pohcyholders   27 ,575 .38 


Total  liabihties  $  469,730.85 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  $      542,599.85    $  93,140.68 

Written  or  renewed  during  the  year                                          923,416.58  180,900.61 


Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured  

Net  premiums  in  force . 


1 ,466,016 

43 

$ 

274,041 

29 

951 ,690 

41 

121,723 

37 

-$ 

514,326 

02 

$ 

152,317 

92 

14,414 

65 

2,211 

85 

$ 

499,911 

37 

$ 

150,106 

07 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  655.85  %  76.73 

Health   48.55  152.24 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  425,100.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


bb4        Fidelity  ais^d  Uasualty  Insueaxce  (Jompanies. 
PENNSYLA^ANIA  CASUALTY  COMPANY. 

Incorporated  September,  1899.  Commenced  Business  December,  1899. 

Thomas  E.  Jones,  President. 
F.  H.  Kingsbury,  Secretary.  E.  P.  Kingsbury,  Treasurer. 

Home  Office,  Corner  Jefferson  Avenue  and  Linden  Street,  Scranton,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     495  ,031 .93 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  123,204.08 

Health   65,692.51 

Liability   204,713,25 

Plate-glass   85,477.02 

Steam-boiler  .   11,803.14 

Auto  property  damage   170.00 

Workmen' s  collective   9,115.98 


Total  premiums  received   500 , 175  . 98 

PoUcy  fees  required  or  represented  by  applications   9,674.00 

Gross  interest  on  mortgage  loans  $  112  .50 

Gross  interest  on  collateral  loans   25.00 

Gross  interest  on  bonds  and  dividends  on  stocks   15  ,155  .92 

Gross  interest  on  deposits   49.93 

Gross  interest  from  all  other  sources   67  .83 

Total  gross  interest    15,411.18 

Inspections   103.47 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   148.40 


Total  income.  i  $  525,513.03 


Sum  of  both  amounts  1 ,020,544.96 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  44,256.47 

Health   32,966.45 

Liability   86,491.06 

Plate-glass   34,723.83 

Steam-boiler   160.84 

Workmen's  collective   3,650.27 


Total   202,248.92 

Investigation  of  claims: 

Accident  $  797.41 

Health   356.20 

Liabihty  ,   32,902.45 

Plate-glass   106.15 

Workmen's  collective   304.30 


Total 


34,466.51 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  on  the  following  classes: 

Accident  $  35,701.39 

Health   18,445.91 

Liability   55,488.61 

Plate-glass   30,026.99 

Steam-boiler   3,476.51 

Auto  property  damage   54.29 

Workmen's  collective   2, 525  . 35 

Total  $  145,719.05 

Policy  fees  retained  by  agents   9  ,674 .00 

State  tax  on  premiums   8, 490  . 97 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   32, 053  . 33 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions-  _  28,887  .19 

Medical  examiners'  fees  and  salaries   1 ,340  .72 

Inspections  (other  than  medical)   13,127.37 

Rents   4,714.41 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  =.   1,239.61 

Taxes  on  real  estate  -   424  . 34 

Insurance  department  fees   3  ,540  .39 

Legal  expenses   512  .21 

Advertising   2,547.16 

Printing  and  stationery   8,377.59 

Postage,  telegraph,  telephone  and  express   3  ,679  .64 

Furniture  and  fixtures   4,114.14 

All  other  disbursements: 

General  expenses   4,336.53 

Agents'  balances  charged  off   1 ,882  .24 


Total  disbursements  -  S  511,376.32 


Balance  S  509,168.64 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  72,202.91 

Mortgage  loans  on  real  estate   2, 500 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. _  1 ,750  .00 

Book  value  of  bonds  (excluding  interest)   382  ,590  .40 

Cash  in  company's  office   2  ,766  .90 

Deposited  in  trust  companies  and  banks  on  interest   15,755  .94 

Deposited  in  trust  companies  and  banks  not  on  interest   9,372  .56 

Bills  receivable   1 ,766  . 12 

Accounts  receivable   20, 463  . 81 

Total  ledger  assets,  as  per  balance  %      509 , 168  . 64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  42.08 

Interest  due  ($625.00)  and  accrued  ($35.00)  on  bonds   4,125.00 

Interest  accrued  on  collateral  loans   16.67 

Interest  accrued  on  other  assets   244  ,54 

  4,428.29 

Market  value  of  real  estate  over  book  value   7 ,797  .09 
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On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  i,  1908.  October  1,  1908. 

Accident  $        11,404.45  $  2,825.00 

Health                                                           6,632.61  282.00 

Liability                                                      47,984.47  1,850.00 

Plate-glass                                                    12,979.05  1,675.25 

Steam-boiler                                                    648.13  145.00 

Workmen's  collective   5,945.06   


85,593.77    $  6,777.25 


Total  $  92,371.02 


Gross  assets  $  613,765.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  1 ,026  . 12 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908   6,777.25 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Accounts  receivable,  not  secured   11,896.46 

Book  value  of  bonds  over  market  value   15,754.99 


Total   35,454.82 


Total  admitted  assets  $  578,310.22 


LIABILITIES.  ,  „ 

In  Process  of 

Losses  and  claims:  Adjustment. 

Accident  $  11,459.65 

Health   3,758.10 

Plate-glass   2,393.69 

Workmen's  collective   993  . 99 


Total  $  18,605.43 

Reserve  for  liabiUty  losses   56, 861 . 86 


Total  unpaid  claims  and  expenses  of  settlement  $       75  ,467  .29 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $      166,916  .30 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   32  ,972  .97 


Total  unearned  premiums   199, 889 . 27 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $  4,394.12 

Health   2,124.53 

Liability   12,360.22 

Plate-glass   2,685.59 

Steam-boiler   158.47 

Workmen's  collective   1 ,814 .31 


Total   23,537.24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,511 .98 

State,  county  and  municipal  taxes  due  or  accrued   5,700.00 


Total  amount  of  all  liabilities,  except  capital. 


$  310,105.78 
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$  200,000.00 
68,204.44 


$  268,204.44 


$  578,310.22 


exhibit  of  premiums. 


Accident. 

Health. 

Liability. 

Premiums  in  force  December  31  of  pre- 

vious year  $ 

64,845 

34 

S 

28,525 

29  S 

150,301 

39 

Written  or  renewed  during  the  year 

154,121 

.14 

80,226 

49 

281 ,641 

67 

Total  1 

218,966.48 

$ 

108,751 

78  $ 

431 ,943 

06 

Deduct  expirations  and  cancellations. 

158,562 

07 

81,845 

10 

262,843 

86 

In  force  at  end  of  the  year    .  $ 

60,404 

41 

s 

26,906 

68  S 

169,099 

20 

Deduct  amount  reinsured,- 

2,892 

73 

943 

64 

1  , 562 

39 

Net  premiums  in  force         -  $ 

57,511 

68 

$ 

25,963 

04  $ 

167,536 

81 

Capital  actually  paid  up  in  cash_ 
Surplus  over  all  liabilities  

Surplus  as  regards  policyholders. 

Total  liabihties  


Plate-glass.  Steam-boiler. 

Premiums  in  force  December  31  of  previous  year  S       86,557.69  $  21,817.08 

Written  or  renewed  during  the  year   109 , 904  .47  15 , 061 . 79 

Total  $      196,462.16  $  36,878.87 

Deduct  expirations  and  cancellations   80,398.31  16,161.23 

Net  premiums  in  force  %      116,063.85  S  20,717.64 

Workmen's  Auto  Property 
Collective.  Damage. 

Premiums  in  force  December  31  of  previous  year  S         7  ,043  .12  $  

Written  or  renewed  during  the  year   13  ,480  .76  190 .00 

Total  $        20,523.88  $  190.00 

Deduct  expirations  and  cancellations   15,455.13  20.00 

Net  premiums  in  force  $         5,068.75  $  170.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed        Gross  Losses 

During  the  Year.  Paid. 

Accident  $               4,116.67    S  658.58 

Health                                                                                     4,420.88  2,417.19 

Liability                                                                                  4,623.52  1,801.07 

Plate-glass                                                                                   1,309.71  395.93 

Workmen's  collective                                                                    820.21  177.98 


Total  $  15,290.99    $  5,450.75 


GENERAL  INTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  par  value. 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


S  1,102.00 
None. 
None. 


PtIILADELPHIA  CASUALTY  COMPANY. 

Incorporated  November  21,  1S99.  Commenced  Business  March  15,  1900. 

W.  Lee  Max  Talbott,  President. 
Robert  G.  Hazeldine,  Secretary.        Charles  J.  R.  Sproule,  Treasurer. 
Home  Office,  Fidelity  Building,  112  North  Broad  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S     724  ,447  .78 

INCOME. 

Net  cash  received  for  premiums: 

Accident  .  $  118,420.77 

Health   46,428.18 

Liability   327,071.40 

Plate-glass   143  , 355  . 82 

Credit   139,767.78 

Auto  property  damage   6, 705  . 86  - 

Workmen's  collective   2  , 242  . 65 

Total  premiums  received   783  , 992 . 46 

Gross  interest  on  mortgage  loans  ^  $  3,586.63 

Gross  interest  on  bonds  and  dividends  on  stocks   20,120.96 

Gross  interest  on  deposits   619.45 

Gross  interest  from  all  other  sources   52  .04 

Total  gross  interest   24 , 379  . 08 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,230.14 

From  all  other  sources: 

Special  premium  reserve,  non-admitted  reinsurance  companies   1 ,117.41 

Stockholders'  contributions  to  surplus   141 ,250  .00 

Total  income  .  $  952,969.09 

Sum  of  both  amounts  %  1 ,677  ,416  .87 

DISBURSEMENTS. 

Net  amount  paid  pohcyholders  for  losses: 

Accident  $  40,232.88 

Health   22,864.11 

Liability   45,739.33 

Plate-glass   58,651.88 

•Credit   142,425.54 

Auto  property  damage   2  ,903  .84 

Workmen's  collective   259  . 28 

Total  .   313,076.86 

Investigation  of  claims: 

Accident  $  1,750.34 

Health   526.56 

Liability  .   27,433.58 

Credit   2,639.89 

Auto  property  damage   107.95 

Workmen's  collective   26.35 


Total 


32,484.67 
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Commissions  or  brokerage,  le  ss  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  36,859.09 

Health   14,325.82 

Liabihty   79,859.44 

Plate-glass   56,318.11 

Credit   28,643.40 

Auto  property  damage   1  ,642  .73 

\^"orkmen'S  collective   626  . 14 

Total  $  218,274.73 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   64, 749  . 12 

Salaries,  travehng  and  all  other  expenses  of  agents  not  paid  by  commissions  _  _  83  ,232  .06 

Inspections  (other  than  medical)   9,535.03 

Rents   12,720.52 

State  taxes  on  premiums   11, 480  . 20 

Insurance  department  fees   4,689.44 

Legal  expenses   697  . 91 

Advertising-   4,204.72 

Printing  and  stationery   18 , 829  . 80 

Postage,  telegraph,  telephone  and  express   7,699.51 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   22.50 

Gross  decrease  in  book  value  of  ledger  assets  (bonds)   1 ,526.72 

All  other  disbursements: 

All  other  licenses,  fees  and  taxes   2,215 . 18 

Miscellaneous  items  and  general  expenses   76,889.55 

Agents'  balances  charged  off   157.84 

Total  disbursements  $      862  , 486  . 36 

Balance  $  814,930.51 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  67,550.00 

Book  value  of  bonds  (excluding  interest)   544,294.59 

Cash  in  company's  office   2,440.43 

Deposited  in  trust  companies  and  banks  on  interest   168,704.69 

Deposited  in  trust  companies  and  banks  not  on  interest   1 ,268.83 

Bills  receivable   7, 741 . 82 

Other  ledger  assets,  viz.: 

Furniture  and  fixtures   16,422.64 

Agents' balances   6,507.51 

Total  ledger  assets,  as  per  balance  $  814,930.51 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  759.27 

Interest  accrued  on  bonds   6,933.67 

Interest  accrued  on  other  assets  '.   400.00 

  8.092.94 


Ins.  Report  1909—44 
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On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1908.  October  1,  1908. 

Accident  $        19,147.39  $  1,435.83 

Health                                                         16,368.23  420.72 

Liability  .                                                96,467.75  9,080.55 

Plate-glass                                                      33,459.32  574.24 

Credit                                                          52,143.19  217.00 

Auto  property  damage                                    3, 149  . 75  439  . 49 

Workmen's  collective                                          171.00  171.00 

$      220,906.63    $  12,338.83 

Total  $  233,245.46 

Accounts  purchased  on  payment  of  credit  losses   10,594.37 

Gross  assets  $  1,066,863.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  I  2  , 054  . 32 

Furniture  and  fixtures   16  ,422  .64 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908   12,338.83 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Depreciation  of  bonds   12, 699  . 05 

Agents' balances   6,507.51 

Petty  cash  in  branch  offices,  etc   3  ,575  .65 

Total   53,598.00 

Total  admitted  assets  $  1 ,013  ,265  .28 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                    Adjusted.         Adjustment.  not  Received. 

Accident  $      300.83    $         6,500.00  $  4,407.48 

Health   281.41    2,904.28 

Plate-glass     2,681.68   

Credit  (on  policies  expiring 

prior  to  October,  1908).    24,875.00   

Auto  property  damage   516.30  759.00 

Workmen's  collective   37.86  194.00 


Total  $      582.24    $        34,610.84    $  8,264.76 


Losses  and  claims:  Resisted.  Total. 

Accident  I  3,000.00    $  14,208.31 

Health     3,185.69 

Plate-glass     2,681.68 

Credit  (on  poUcies  expiring  prior  to  Oc- 
tober, 1908)   25,150.00  50,025.00 

Auto  property  damage   40.00  1,315.30 

Workmen's  collective     231.86 


Total  $        28,190.00    $  71,647.84 


Reserve  for  HabiUty  losses   89  , 049  . 35 

Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1908,  being  50  per  cent,  of  $70,452.32, 
gross  premiums  received  on  said  poUcies,  less  $5,475.41  paid 
during  said  months  on  losses  under  said  policies   29  ,750  .95 


Total  unpaid  claims  and  expenses  of  settlement 


$  190,273.14 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $      391 ,844  .88 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   16 ,290  .86 


Total  unearned  premiums  I  408,135,74 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $  5,983.56 

Health   5,033.23 

Liability   23,634.60 

Plate-glass   13,132.78 

Credit   10,689.35 

Auto  property  damage   771 .69 

Workmen's  collective   47.88 


Total   59,293.09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   263.21 

State,  county  and  municipal  taxes  due  or  accrued   17,000.00 

Reinsurance  ,   860.99 


Total  amount  of  all  liabilities,  except  capital  $  675,826.17 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   37  ,439 .11 


Surplus  as  regards  policyholders   337  ,439  .11 


Total  habihties  $  1 ,013  ,265  .28 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 


Premiums  in  force  December  31  of  pre- 
vious year-  $  122,881.87 

Written  or  renewed  during  the  year   187,971 .42 


Total  $  310,853.29 

Deduct  expirations  and  cancellations   197  ,471 .42 


In  force  at  end  of  the  year  $      113  ,381 .87 

Deduct  amount  reinsured   1 ,713  .67 


Net  premiums  in  force  $      111,  668  . 20 


Written  or  renewed  during  the  year__ 

Total  

Deduct  expirations  and  cancellations. 

Net  premiums  in  force  


$ 

51 ,361 

.33 

$ 

203,537 

,13 

79,863 

.81 

604,452, 

,40 

$ 

131,225 

.14 

$ 

807,989, 

53 

86,263 

.85 

464,101 

,63 

$ 

44,961 

.29 

$ 

343,887, 

90 

182 

.53 

1  ,073 

,14 

$ 

44,778 

.76 

$ 

342,814 

,76 

Auto  Property 

Damage. 

Plate-glass. 

$ 

$ 

114,024 

,07 

14 ,493 

.31 

200,715.76 

.-$ 

14,493 

.31 

$ 

314,739 

,83 

4,379 

.28 

162,773 

.04 

$ 

10,114 

.03 

$ 

151 ,966 

.79 

Workmen's 

Collective.  Credit. 

Premiums  in  force  December  31  of  previous  year  $   S  139,446.09 

Written  or  renewed  during  the  year                                             3  ,066  .87  197  ,115  .09 


Deduct  expirations  and  cancellations. 


Net  premiums  in  force  $ 


3,066 

.87  $ 

336,561 

.18 

781 

.72 

188,341 

.90 

2,285 

,15  % 

148,219 

.28 
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business  in  north  carolina  during  1908. 

Gross  premiums  received  on  risks  written  or  renewed  during  the  year  (credit)  _$       10 ,687  . 50 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  37  ,800  .00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  March  3,  1893.  Commenced  Business  May  6,  1893. 

Kimball  C.  Atwood,  President. 
Wilfred  C.  Potter,  Secretary.  George  H.  Ackerman,  Treasurer. 

Home  Office,  290  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,628,120  .58 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  1,135,999.93 

Health   212,741.96 


Total  premiums  received   1 ,348,741 .89 

Gross  interest  on  bonds  and  dividends  on  stocks  $       58 ,780 .06 

Gross  interest  on  deposits   2, 134 . 10 

Gross  interest  from  all  other  sources   266 .74 


Total  gross  interest   61 , 180 . 90 

Sale  of  London  agency   12,171 .88 


Total  income  $  1 , 422  , 094  . 67 


Sum  of  both  amounts  $  3,050,215.25 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  460,534.92 

Health   73,547.04 


Total   534,081.96 

Investigation  of  claims: 

Accident  $  7,042.10 

Health   1,408.42 


Total   8,450.52 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  367,742.53 

Health   62,460.25 


Total 


430,202.78 


TiDELiTY  Am  Casualty 


Insueaisce 


CoMPA^flES. 


G93 


Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  $  84,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   116,410.25 

Postage,  telegrams,  telephone  and  exchange   2,606.13 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions _ .  40 ,370  .52 

Medical  examiners'  fees  and  salaries   15 ,932  .35 

Inspections  (other  than  medical)   682.35 

Rents   13,573.70 

State  taxes  on  premiums   22  ,377  .71 

Insurance  department  fees   4 ,335  . 65 

Legal  expenses  -   2,710.45 

Advertising   6,048.40 

Printing  and  stationery   10, 060 . 65 

Postage,  telegraph,  telephone  and  express   9,899.89 

Furniture  and  fixtures   2, 933  . 38 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   250.00 

City,  county  and  municipal  fees   1 ,583  .49 


Total  disbursements  $  1,306,510.1? 


Balance  -  $  1,743,705.07 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  $1,375,714.56;  and 

book  value  of  stocks,  $215,094.36  $  1,590,808.92 

Cash  in  company's  office   1,984.80 

Deposited  in  trust  companies  and  banks  on  interest   100,911 .35 

Deposited  in  trust  companies  and  banks  not  on  interest   50,000.00 


Total  ledger  assets,  as  per  balance  $  1,743  ,705  .07 

NON-LEDGER  ASSETS, 

Interest  due  and  accrued  on  bonds   10,684.96 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:     October  l,  1908.  October  1,  1908. 

Accident  $      140,103.25  $  18,778.60 

Health                                                         28,020.65  3,755.72 


168,123.90    $  22,534.32 


Total   190,658.22 


Gross  assets  $  1,945,048.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908  $  22,534.32 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   86,732.92 


Total   109,267.24 


Total  admitted  assets  $  1 ,835  ,781 .01 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                         Adjustment.  not  Received. 

Accident  $       36,706.00  $  26,828.00 

Health   21.42  7,446.00 

Total  $        36,727.42  %  34,274.00 
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Losses  and  claims: 

Accident  

Health  


Resisted. 
49,375.00  $ 
300.00 


Total. 

112,909.00 
7,767.42 


Total  $ 


49,675.00    $  120,676.42 


Total  unpaid  claims  and  expenses  of  settlement  % 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy  

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1908,  viz.: 

Accident  $  28,615.84 

Health   6,416.42 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Dividends  due  stockholders  

Reinsurance  

Advance  premiums  

Reserve  for  contingencies  


115,676.42 
595,288.53 


35,032.26 
5,581.41 

23,000.00 
7,000.00 
1,818.12 
3,074.75 
132,675.00 


Total  amount  of  all  liabilities,  except  capital  $  919,146.49 

Capital  actually  paid  up  in  cash  $  350,000.00 

Surplus  over  all  habilities   566 , 634 . 52 


Surplus  as  regards  pohcyholders. 


916,634.52 


Total  liabilities  $  1,835,781.01 

exhibit  of  premiums. 


Accident. 

Premiums  in  force  December  31  of  previous  year  $     981 ,732  .86 

Written  or  renewed  during  the  year   1 ,372,415  .24 


Health. 
$  194,850.75 
275,016.25 


In  force  at  end  of  the  year_ 
Deduct  amount  reinsured  


Net  premiums  in  force. 


$ 

2,354,148 

.10 

% 

469,867 

.00 

1,367,663 

,72 

259,969 

.00 

% 

986,484 

.38 

$ 

209,898 

.00 

5,505 

.07 

300 

.25 

-% 

980,979 

.31 

$ 

209,597 

.75 

Accident . 
Health. - 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 
.$  4,733.61 
2,930.50 


Gross  Losses 
Paid. 
5,280.15 
1 , 563 . 49 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  177,500.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 
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THE  RIDGLEY  PROTECTIVE  ASSOCIATION. 

Incorporated  May  10.  1894.  Commenced  Business  May  14,  1894. 

Francis  A.  Harrington,  President. 
Albert  L.  Pratt,  Secretary.  Frank  M.  Heath,  Treasurer. 

Home  Office,  518  Main  Street,  Worcester,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year,  -f     244  ,911 .76 

INCOME. 

Renewal  premiums,  without  deduction  for  commissions  or  other  expenses   226,821 .46 

Gross  interest  on  bonds  and  dividends  on  stocks  $         4 ,884  . 12 

Gross  interest  on  deposits  in  trust  companies  and  banks   3  ,934  .43 

Gross  interest  on  other  debts  due  the  company   8.89 


Total  gross  interest   8  , 827  . 44 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   735. 5Q 

From  all  other  sources: 

Advance  premiums  $  1,541.90 

Pohcy  fees  represented  by  applications   19 ,762  .00 


Total   21,303.9a 

-   Total  income  $  257,688.30 

Sum  of  both  amounts  $     502  ,600 .06, 

disbursements. 

For  death  claims  $  13,000.00 

For  accident  and  health   119,313.78 


Net  amount  paid  for  losses  $      132  ,313  .78 

Expenses  of  investigation  and  settlement  of  policy  claims  

Commissions  to  agents  (less  commission  on  reinsurance)  

Agency  supervision,  traveling  and  all  other  agency  expenses.. 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rents  

Advertising,   $1,026.18;  printing  and  stationery,  $3,003.14; 

postage,  telegraph,  telephone  and  express,  $3,652.43  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Gross  decrease  in  book  value  of  ledger  assets  (bonds)  

All  other  disbursements: 

State  taxes  on  premiums  

Tax  for  care  and  custody  of  deposits  

Taxes  and  fees  on  capital  stock  

Policy  fees  allowed  agents  

Miscellaneous  


132 

,313 

.78 

3 

,168, 

,05 

14 

,250, 

.26 

1 

,914 

.55 

44 

,295 

.12 

1 

,206 

.00 

7 

,681 

.75 

153 

.00 

328 

.94 

1 

,829 

.75 

3 

,887 

.75 

311 

.22 

23 

.03 

1 

,770, 

.00 

19 

,758 

.00 

670 

.62 

Total  disbursements   233,561.82 


Balance 


$  269,038.24 
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LEDGER  assets. 
Book  value  of  bonds  (excluding  interest)  $      164  ,012  .75 


Deposited  in  trust  companies  and  banks  not  on  interest   73  .  00 

Deposited  in  trust  companies  and  banks  on  interest   104 ,952  .49 

Total  ledger  assets,  as  per  balance  $     269 ,038  .24 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   2  ,278  .29 

Market  value  of  bonds  and  stocks  over  book  value   3  ,766  .00 

Net  deferred  premiums  on  policies  in  force  December  31,  1908  (renewals)   45.49 


Gross  assets  $      275  , 128  . 02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1908   7  .97 


Total  admitted  assets  $  275,120.05 


liabilities. 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received  $  22 ,862  .04 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1 ,834.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   270.74 

State,  county  and  municipal  taxes  due  or  accrued   4,272.94 

All  other  liabilities: 

Gross  premiums  upon  all  unexpired  risks  running  one  year  or  less   10 ,713  . 17 

Commissions  and  other  charges  due  to  agents   23.82 

Policy  fees  due  to  agents   3. 00 

Capital  stock   100 , 000 . 00 

Unassigned  funds  (surplus)   135,140.34 


Total  liabilities  $     275  , 120 . 05 


exhibit  of  POLICIES,  1908— PAID-FOR  BUSINESS  ONLY. 

WHOLE  LIFE  POLICIES.  . 

Amount. 

At  end  of  previous  year  $  61 ,385.00 

Issued  during  year   247  , 133  .68 

Total  $  308,518.68 

Deduct  ceased  by  lapse    244,239.68 

Outstanding  at  end  of  year  $  64  ,279  . 00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Number.  Amount. 

Policies  on  the  Uves  of  citizens  of  said  State  in  force  December 

31  of  previous  year                                                                  1 ,018  Not  given, 

Policies  on  the' lives  of  citizens  of  said  State  issued  during  the 

year                                                                                         118  Not  given. 

Total                                                                                     1,136  Not  given. 

Deduct  ceased  to  be  in  force  during  the  year                                         204  Not  given. 

Policies  in  force  December  31,  1908                                            932  Not  given. 

Losses  and  claims  incurred  during  the  year                               Not  given.      $  7  ,922  .59 

Total                                                                            Not  given.      $  7,922.59 

Losses  and  claims  settled  during  the  year                                 Not  given.  7  ,922  .59 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  with- 
out any  deduction  for  losses,  dividends,  commissions  or 

other  expenses     11,216.00 
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THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29,  1884.  Commenced  Business  August  1,  1SS4. 

Lem  W.  Bowex,  President. 
E.  A.  Leonard,  Secretary.  M.  W.  O'Briex,  Treasurer. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  caslr,  8503,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S  2  ,621 ,328  .26 

, -  ^      ,        .     ,  ,  .  INCOME. 

!Net  cash  received  for  premmms: 

xlccident  S  934.364.51 

Health  -   112,413.22 

Liability--   932,680.34 

Auto  property   3,826.80 

Workmen's  collective   42, 633  . 69 

Total  premiums  received   2,025,918.56 

Policy  fees  required  or  represented  by  applications   19  ,642  .00 

Gross  interest  on  mortgage  loans  __S  27,244.04 

Gross  intere.st  on  collateral  loans   3,000.00 

Gross  interest  on  bonds  and  dividends  on  stocks   92  ,584  .50 

Gross  interest  on  deposits   1 ,953  .58 

Gross  interest  from  all  other  sources   322  . 17 

Total  gross  interest   125,104.29 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   666.67 

Totalincome  S  2,171,331.52 

Sum  of  both  amounts  S  4,792,659.78 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  S  404,038.99 

Health   41,565.63 

Liabihty   334,604.77 

Auto  property   648.95 

Workmen's  coUective   17  ,632  . 17 

Total   778,490.51 

Investigation  of  claims: 

Accident  S  7,904.02 

Heahh   320.16 

Liability   129,123.20 

Workmen's  collective   388  . 53 

Total   137,735.91 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  S  276,571.89 

Health  1   37,594.62 

Liabihty   226,888.86 

Workmen's  collective   11 ,724  .26 

Auto  property    1 , 148  . 04 


Total 


553,927.67 
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Policy  fees  retained  by  agents  %  19 ,642  .00 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   50,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   106,644.24 

Salaries,  travehng  and  all  other  expenses  of  agents  not  paid  by  commissions. .  108,118  .42 

Inspections  (other  than  medical)   16, 711. 26 

Rents   9,923.34 

Taxes  on  real  estate   479.72 

Insurance  department  fees   8, 248  . 45 

State  taxes  on  premiums   40, 168. 80 

Advertising   11, 630  . 25 

Printing  and  stationery   18, 477  . 16 

Postage,  telegraph,  telephone  and  express   15,486.37 

Furniture  and  fixtures   726.45 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   130.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $        2, 000 . 00 

Bonds   6, 012. 2^5 


Total  

All  other  disbursements: 

Municipal  licenses  and  taxes  

Publications  

Bonds  for  insurance  department  

Amount  paid  to  Secretaries  of  State. 

Traveling  expenses  

Sundry  expenses  .  


Total  disbursements  $  1 


Balance  $  2,864,907.85 


8,012.25 

14,114.43 

965.47 

80.00 

255.00 

2,723 .27 

5,060.96 

1,927,751.93 

2,864,907.85 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  13,516.67 

Mortgage  loans  on  real  estate   439 ,200 .00 

Book  value  of  bonds  (excluding  interest)   2,233  ,250.08 

Cash  in  company's  office   3  ,936  .25 

Deposited  in  trust  companies  and  banks  on  interest   72  ,600 .00 

Deposited  in  trust  companies  and  banks  not  on  interest   102,404.85 


Total  ledger  assets,  as  per  balance  $  2,864  ,907  .85' 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  

Interest  due  ($675.00)  and  accrued  ($21,288.30)  on  bonds. 

Market  value  of  bonds  and  stocks  over  book  value  


5,869.31 
21,963.30 


27,832.61 
24,994.92 


Gross  premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Auto  property  damage  

Workmen's  collective  


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,  1908. 
.$  165,105.60 
23,387.13 
114,214.46 
668.31 
6,426.60 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  l,  1908. 
$  12,427.30 
1 ,760.32 
9,130.82 


Total. 


309,802.10  $ 


23,318.44 


333,120.54 


Gross  assets. 


$  3,250.855.92. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1908  $ 


23,318.44 


Total  admitted  assets  S  3  ,227  ,537  .48 


Losses  and  claims: 

Accident  $ 

Health  

Auto  property  damage.  . 
Workmen's  collective 


Total . 


LIABILITIES. 

In  Process  of 
Adjusted.  Adjustment. 
25,262.78    %  32,460.42 
1,536.42  1,318.57 


286.76 


-$    27,085.96  $ 


492.28 


Reported,  Proofs 

not  Received. 
$  95,731.80 
4,645.01 
476.50 
784.51 


34,271.27     $  101,637.82 


Losses  and  claims: 

Accident  $ 

Health   . 

Auto  property  damage   _ 

Workmen's  collective   . 


Resisted. 
28,850.00 


Total. 
$  182,305.00 
7,500.00 
476.50 
1 ,563.55 


Total  S 


28,850.00    $  191,845.05 


Reserve  for  liability  losses. 


513,163.85 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $      767  ,974  .82 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   27  ,070  .05 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  _due  or  to  become 
due  to  agents  or  brokers  on  poUcies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $ 

Health  

Liabihty  

Auto  property  damage  

Workmen's  collective  


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Return  premiums  

Reinsurance  

Reserve  for  contingencies  


48,171 .25 
7,795.71 

27,260.81 
200.49 
1,767.31 


705,008.90 


795,044.87 


85,195.57 
5,126.75 
45,583.17 
13,941.10 
4,040.23 
100,000.00 


Total  amount  of  all  liabilities,  except  capital  $  1,753,940.59 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  habilities   973  ,596.89 


Surplus  as  regards  pohcyholders. 


1,473,596.89 


Total  habilities. 


$  3,227,537.48 
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EXHIBIT 

OF  PREMIUMS. 

Accident. 

Health. 

Liability. 

Premiums  in  force  December  31  of  pre- 

vious year-  _  _     _  .  _           .  _     .  $ 

776,148.91 

$ 

100,570.40 

% 

771 ,705 

36 

Written  or  renewed  during  the  year 

1 ,183,160.32 

145 ,541 .59 

1 ,056,695 

17 

Total  $ 

1,959,309.23 

$ 

246,111 .99 

$ 

1  ,828,400 

53 

Deduct  expirations  and  cancellations. 

1,248,695.12 

1/11     17Q  QO 

1     nQQ  TPiO 

i  ,  (j.3y ,  /  oz 

26 

In  force  at  end  of  the  year  $ 

710,614.11 

$ 

104  ,  9.3.5  .  1  / 

$ 

TOO    a  4  o 

i 88 , o45 

27 

Deduct  amount  reinsured 

28,018.96 

11  ,318 

62 

Net  premiums  in  force  $ 

682,595.15 

$ 

104,933.17 

$ 

777,329 

65 

Auto  Property 

Workmen's 

Damage. 

Collective. 

Premiums  in  force  December  31  of  previous  year 

% 

$ 

21 ,389 

89 

Written  or  renewed  during  the  year 

4,861 .11 

48,107 

99 

Total  

-$ 

4,861 .11 

$ 

69,497 

88 

Deduct  expirations  and  cancellations  . 

1 ,065.78 

45,523 

99 

Net  premiums  in  force 

-$ 

3,795.33 

$ 

23,973 

89 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  $  9,632.82    $  2,828.57 

Health   2,132.81  822.79 

Liability   317.00  3.00 


GENERAL  INTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  par  value. 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


%  113,950.00 
None. 
None. 
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THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

Incorporated  February  20,  190L  Commenced  Business  April  1,  1901. 

Louis  A.  Watres,  President. 
John  H.  Law,  Secretary,  Grant  L.  Bell,  Treasurer. 

Home  Office,  516  Spruce  Street,  Scranton,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $800,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1 ,620  ,595  .69 

>T  .      I        ■    A  ,  ■  INCOME. 

Net  cash  received  for  premmms: 

Surety  $  628,988.74 

Title   576.94 


Total  premiums  received   629 , 565  . 68 

Gross  interest  on  mortgage  loans  $         6,541 .18 

Gross  interest  on  collateral  loans   6 ,269  .30 

Gross  interest  on  bonds  and  dividends  on  stocks   48,177  .77 

Gross  interest  on  deposits   462  . 15 

Gross  rent  from  company's  property,  including  $4,000.00  for 

company's  occupancy  of  its  own  buildings   5  ,200  .00 


Total  gross  interest  and  rents   66,650.40 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   175  .00 

From  all  other  sources: 

Title  department  search  fees  ,   3, 179. 42 

Exchange   38.94 

From  agents'  balances  previously  charged  off   2.44 


Total  income  $  699,611.88 

Sum  of  both  amounts  $  2,320,207.57 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  Josses  (surety)   171,529.03 

Investigation  of  claims  (surety)   29  , 166  . 63 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (surety)   155,631.65 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   48,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

ofiice  employees   61,135  .16 

State  taxes  on  premiums   9, 234 . 1 1 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions,  _  87,468.76 

Rents,  including  $4,000.00  for  company's  occupancy  of  its  own  buildings   6,499.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,541 .39 

Taxes  on  real  estate   2  ,043  . 18 

All  other  taxes,  hcenses  and  insurance  department  fees   7  ,523  .00 

Legal  expenses   487.41 

Advertising   5 , 247  . 61 

Printing  and  stationery   18  , 029  . 84 

Postage,  telegraph,  telephone  and  express   15,969.72 

Furniture  and  fixtures   3, 178. 68 
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All  other  disbursements: 

Capital  stock  tax  $  6,212.68 

Interest  paid   46.11 

Title  department  expenses  ^  2, 123  . 57 

General  expenses   10, 136  . 34 

Agents' balances  charged  off   595.61 


Total  disbursements  $  643,800.44 


Balance  $  1,676,407.13 


LEDGER  ASSETS. 

Book  value  of  real  estate  %  90 ,000  .00 

Mortgage  loans  on  real  estate   117  ,017  .60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals..  84,625  .00 

Book  value  of  bonds  (excluding  interest)   1,215,686.57 

Cash  in  company's  office   5,562  .35 

Deposited  in  trust  companies  and  banks  on  interest   50,816.77 

Bills  receivable   1 1 , 095  . 14 

Other  ledger  assets,  viz.: 

Advance  on  contracts   57, 054  . 1 1 

Miscellaneous  assets   44, 514. 59 

Unhsted  assets   35.00 


Total  ledger  assets,  as  per  balance  %  1 ,676,407  . 13 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         1 ,076.48 

Interest  accrued  on  bonds   15  ,683  .24 

  16,759.72 


On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:     October  l,  1908.  October  l,  1908. 

Surety  $      128,172.85  $  46,625.41 

Title                                                                 586.61  656.00 


$      128,759.46    $  47,281.41 


Gross  assets   176  , 040  . 87 

DEDUCT  ASSETS  NOT  ADMITTED, 

Bills  receivable  $  11 ,095 . 14 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908   47,281.41 

Book  value  of  ledger  assets  over  market  value  (bonds)   94  ,786 . 17 


Total   153,162.72 


Total  admitted  assets  $  1,716,045.00 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                       Adjustment.         not  Received. 

Surety  $         7,224.24  $  9,815.48 


Losses  and  claims:  Resisted.  Total. 

Surety  $      154,993.53    $  172,033.25 


Total  unpaid  claims  and  expenses  of  settlement 


$  172,033.25 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $     245  ,019  .07 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   73  ,300 .04 


Total  unearned  premiums  $  318,319.11 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 

brokers  on  policies  issued  subsequent  to  October  1,  1908  (surety)   26,402.18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1 ,000.00 

State,  county  and  municipal  taxes  due  or  accrued   3  ,023  .34 

Reinsurance   22, 564  . 15 

Reserve  for  premium  taxes   9, 000  . 03 


Total  amount  of  all  liabilities,  except  capital  $  552,342.03 

Capital  actually  paid  up  in  cash  $     800 , 000 . 00 

Surplus  over  all  liabilities   363  , 702  . 97 


Surplus  as  regards  policyholders   1, 163  , 702  . 97 


Total  liabilities  $  1,716,045.00 

EXHIBIT  OF  PREMIUMS. 

Surety.  Title. 

Premiums  in  force  December  31  of  previous  year  $         701,383.64    $  4,300.94 

Written  or  renewed  during  the  year   793 ,717  . 15  642  .25 


Deduct  expirations  and  cancellations 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  


$ 

1 ,495,100.79 

$ 

4,943 

.19 

789,800.90 

3 

.50 

$ 

705,299.89 

$ 

4,939 

.69 

71,334.18 

-$ 

633,965.71 

S 

4,939, 

69 

183,107,278.11 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Surety  $  6,092.88    I  1,456.00 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  303  ,200  .00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 
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THE  TRAVELERS  INSURANCE  COMPANY,  "ACCIDENT. 

Incorporated  June  17,  1863.  Commenced  Business  April  1,  1864. 

Sylvester  C.  Dunham,  President. 
Louis  F.  Butler,  Secretary.  Levi  L.  Felt,  Treasurer. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $12  ,330  ,431 .54 

Increase  of  paid-up  capital  during  year   1 ,000,000.00 

Extended  at  ,  $13  ,330  ,431 ,54 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  3,135,324.60 

Health   364,551.58 

Liability   4,763,468.13 

Workmen's  collective   11, 288 . 09 

Total  premiums  received   8,274, 632  . 40 

Gross  interest  on  collateral  loans  $       64, 135  . 14 

Gross  interest  on  bonds  and  dividends  on  stocks   424  ,085  .93 

Gross  interest  on  deposits  ^   37  , 705  . 58 

Gross  interest  from  all  other  sources   1 ,455  .47 

Total  gross  interest   527  , 382  . 12 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,349.60 

Stocks   50,675.00 

Total   53,024.60 

From  agents'  balances  previously  charged  off   267  .07 

Total  income  $  8  , 855  , 306  . 19 

Sum  of  both  amounts  $22,185,737.73 

disbursements. 


Net  amount  paid  policyholders  for 

Accident  $  1,225,898.90 

Health   156,631.51 

Liability   1,783,791.79 

Workmen's  collective   4, 175. 94 

Total  ,   3,170,498.14 

Investigation  of  claims: 

Accident  $  41,803.80 

Health   4,321.81 

Liabihty   923,589.52 


Total 


969,715.13 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  935,986.90 

Health   92,023.66 

Liabihty-.,   1,082,096.95 

Workmen's  collective   2  ,381 . 13 


Total  $  2,112,488.64 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   250,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   279  , 772  . 44 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  _  _  427  ,470  .50 

Salaries,  traveling  and  all  other  expenses  of  pay-roll  auditors   85  ,972  .97 

Medical  examiners'  fees  and  salaries   29,394.62 

Inspections  (other  than  medical)   133,089.85 

Rents,  including  $55,270.05  for  company's  occupancy  of  its  own  buildings   114,000.38 

Taxes  on  capital  stock   64 , 880 . 00 

State  taxes  on  premiums   130,685.48 

Insurance  department  fees   13  ,326  . 60 

Legal  expenses   2  , 742  . 74 

Advertising.  *   39,112.52 

Printing  and  stationery   60, 197  . 99 

Postage,  telegraph,  telephone  and  express   61,368.55 

Furniture  and  fixtures   35,515.64 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,437.50 

Stocks   918.01 


Total   2,355.51 

All  other  disbursements: 

Agents'  balances   3  ,045  .74 

County  and  municipal  licenses  and  fees   3, 021. 50 

County  and  municipal  taxes   2, 177  . 15 

Heat,  light  and  miscellaneous  office  expenses   25  ,077  .00 

Newspapers,  periodicals  and  books___   3,816.16 

Miscellaneous  expenses   7  ,787  .73 

Interest  on  advance  payments  for  subscriptions  to  capital  stock   37  ,812  .27 


Total  disbursements  $  8 , 065  ,325.25 


Balance  ,  $14,120,412  .48 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals__$  969,416.53 
Book  value  of  bonds  (excluding  interest),  $8,983,091.02;  and 

book  value  of  stocks,  $3,274,416.50   12  ,257  ,507  .52 

Cash  in  company's  office   6, 000  . 00 

Deposited  in  trust  companies  and  banks  on  interest   609,967.21 

Deposited  in  trust  companies  and  banks  not  on  interest   198  ,372  .03 

Bills  receivable__   3,520.00 

Other  ledger  assets,  viz.: 

Cash  at  branch  offices  not  on  interest   39, 170  . 16 

Agents' balances   36,459.03 


Total  ledger  assets,  as  per  balance  $14,120,412.48 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $      132  ,639.60 

Interest  due  and  accrued  on  collateral  loans   15  ,079  .98 


  147,719.58 

Market  value  of  bonds  and  stocks  over  book  value   131 ,338.23 


Gross  assets  $14,399,470.29 

Ins.  Report  1909—45 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable.  $         3, 520  . 00 

Agents' balances   36,459.03 


Total  $  39,979.03 


Total  admitted  assets  $14  ,359  ,491 .26 


LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                   Adjusted.          Adjustment.         not  Received. 

Accident  $      5,041.90    $         6,100.00  $  129,750.16 

Health   1,143.89    20,742.75 

Workmen's  collective     1,282.50 


Total  $      6,185.79    $"        6,100.00  $  151,775.41 

Losses  and  claims:                                           Resisted.  Total. 

Accident  $        92,100.00  %  232,992.06 

Healtli  ^     21,886.64 

Workmen's  collective     1 ,282  .50 


Total  $        92,100.00    $  256,161.20 

Reserve  for  liability  losses  unpaid   3  ,154,219.84 

Reserve  for  liability  losses  unpaid,  additional   936 , 309 .71 


Total  unpaid  claims  and  expenses  of  settlement  $  4,346,690. 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $  3  ,163  ,467  .74 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy   544  ,632  .37 


Total  unearned  premiums   3, 708  , 100  . 1 1 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   59,635.00 

State,  county  and  municipal  taxes  due  or  accrued   157  ,104.00 

Other  liabilities,  viz.: 

Reserve  accident  excess  limit   11, 090 . 23 

Reserve  accident  contingent  fund   128 ,948 . 44 

Reserve  accident  accumulations  1   93, 846 . 06 

Reserve  liability  excess  limit   35,876.48 


Total  amount  of  all  liabilities,  except  capital  ^  $  8,541 ,291 .07 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  habilities   3,818, 200  . 19 


Surplus  as  regards  poHcyholders   5  ,818  ,200  . 19 


Total  habihties  $14,359,491.26 

EXHIBIT  OF  PREMIUMS. 

Premiums  in  force  December  31  of  previous  year  

Written  or  renewed  during  the  year  


Total  

Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured. 


Net  premiums  in  force  $  2,719,340.39 


Accident. 

Health. 

$ 

2,456,119 

01 

$ 

286,519 

84 

3,812,627 

59 

462,216 

96 

$ 

6,268,746 

60 

$ 

748,736 

80 

3,526,852 

35 

387,378 

09 

$ 

2,741  ,894 

25 

$ 

361 ,358 

71 

22,553 

86 

3,043 

45 

$ 

2,719,340.39 

$ 

358,315 

26 
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Workmen's 
Collective. 
{Included  in 
Liability.  Accident.) 


Premiums  in  force  December  31  of  previous  year 
Written  or  renewed  during  the  year 

 $ 

3,224,724.29  S_ 
5,720,409.44 

17,381 

.70 

Total  

Deduct  expirations  and  cancellations. 

 $ 

8,945,133.73  $ 
5,437,723.74 

17,381 
6,782 

.70 
.40 

Net  premiums  in  force 

■  $ 

3,507,409.99  $ 

10,599 

.30 

business  in  north  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  the  Year.  Paid. 

Accident  $               13,133.94  $  2,603.13 

Health                                                                                        3,017.92  1,548.52 

Liability                                                                                    33,074.32  16,309.01 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  I  162  ,600  .00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 


UNITED  STATES  CASUALTY  COiVIPANY. 

Incorporated  May  2,  1895.  Commenced  Business  May  3,  1895. 

John  Carr,  President. 
D.  G.  LucKETT,  Secretary.  George  H.  Prentiss,  Treasurer. 

Home  Office,  141  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2  ,088,077  .50 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  551,969.24 

Health   186,104.21 

Liability   471,617.99 

Steam-boiler   33,750.90 

Burglary  and  theft   44,071.50 

Sprinkler   40,279.96 

Workmen's  collective   9  , 466  . 66 


Total  premiums  received 


1,337,260.46 
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Gross  interest  on  mortgage  loans  $         8, 58 1.71 

Gross  interest  on  bonds  and  dividends  on  stocks   69 ,800  .73 

Gross  interest  on  deposits  :   1 ,335.81 

Total  gross  interest  $  79,718.25 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   427  .50 

Recovery  of  uncollectible  premiums   345.36 

Total  income  $  1,417,751.57 

Sum  of  both  amounts  $  3  ,505  ,829  .07 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  198,532.92 

Health   70,868.33 

Liabihty   174,739.62 

Steam-boiler   1 , 027  . 48 

Burglary  and  theft   1 1 , 498  . 88 

Sprinkler   7,485.75 

Workmen's  cohective   1, 964  . 26 

Total   466,117.24 

Investigation  of  claims: 

Accident  $  21,974.91 

Health   6,559.61 

Liability   49,535.06 

Steam-boiler   359 . 16 

Burglary  and  theft   772  . 47 

Sprinkler   1,022.99 

Workmen's  collective   799.56 

Total   81,023.76 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  169,214.03 

Health   57,011.94 

Liability   123,078.03 

Steam-boiler   8,864.03 

Burglary  and  theft .  _   12  , 920  . 81 

Sprinkler   11,165.61 

Workmen's  collective   2 , 382  . 39 

Total   384,636.84 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $40,- 

000.00)   39,980.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   100,707.53 

Salaries,  travehng  and  all  other  expenses  of  agents  not  paid  by  commissions,  _  52  ,661 .02 

Inspecti  ons  (other  than  medical)   20 , 476  . 95 

Rents   17,007.42 

Taxes  on  real  estate   58. 06 

Insurance  department  fees   6, 528 . 68 

Legal  expenses   922.68 

Advertising   2,636.75 

Printing  and  stationery   27  , 809  , 34 

Postage,  telegraph,  telephone  and  express   12,830.66 

Furniture  and  fixtures   2,711.56 

State  taxes  on  premiums   19,670.46 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,437.50 

Stocks  ■   735.00 


Total 


3,172.50 
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All  other  disbursements:. 

Taxes  on  personal  property  $  96. 66 

Municipal  licenses    770  . 33 

City  and  county  taxes  on  premiums   726.84 

Extended  free  accident  insurance   7  ,539 .36 

Miscellaneous   4,400.00 

Interest  on  temporary  loan   85.56 

Profit  and  loss   207.18 

Total  disbursements  _'  $  1,252,777.38 

Balance  $  2,253,051.69 

LEDGER  ASSETS. 

Book  value  of  real  estate  %  5,000.00 

Mortgage  loans  on  real  estate   245 , 000  . 00 

Book  value  of  bonds  (excluding  interest),  $1,159,043.36;  and 

book  value  of  stocks,  $707,495  .75   1 , 866 , 539  . 1 1 

Cash  in  company's  office   9, 666  . 69 

Deposited  in  trust  companies  and  banks  on  interest.   98,037  .46 

Deposited  in  trust  companies  and  banks  not  on  interest   28  ,655  .85 

Bills  receivable   152  .58 

Total  ledger  assets,  as  per  balance  $  2  ,253  ,051 ;  69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         3  ,867  .70 

Interest  accrued  on  bonds   9,269.87 

  13,137.57 

On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:  October  l,  1908. 

Accident  $  50,052.49 

Health   23,261.56 

Liability   51,034.86 

Steam-boiler   5,157.38 

Burglary  and  theft   7  , 154  . 29 

Sprinkler   4,055.13 

Workmen's  collective   382.54 

Total   141,098.25 


Gross  assets  $  141,098.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  152.58 

Book  value  of  ledger  assets  over  market  value  (bonds  and 

stocks)   145,719,11 

Reserve  for  reinsurance  companies  not  admitted  in  New  York.  11 ,536  .74 

Total   157,255.85 


Total  admitted  assets 


$  2,249,879.08 
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LIABILITIES. 

In  Process  of 

Losses  and  claims:                Adjustment.  Resisted.  Total. 

Accident  $    37,940.00  $        29,056.00    $  66,996.00 

Health                                11,535.00  810.00  12,345.00 

Steam-boiler                           211.00  327.00  538.00 

Burglary  and  theft  ^    1,415.00  450.00  1,865.00 

Sprinkler                                  25.00    25.00 

Workmen's  collective- _          417.00    417.00 


Total  $    51,543.00    $        30,643.00    $  82,186.00 


Reserve  for  liability  losses   93  ,216  .44 


Total  unpaid  claims  and  expenses  of  settlement  $      175,402  .44 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $     555  ,360 .22 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  pohcy   83  ,788  .04 


Total  unearned  premiums   639 , 148 . 26 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  poHcies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $  14,014.70 

Health   6,513.24 

Liabihty   14,289.76 

Steam-boiler   1 , 444  . 07 

Burglary  and  theft   2  , 003  . 20 

Sprinkler   1,135.43 

Workmen's  collective   107  .11 


Total   39,507.51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,000.00 

State,  county  and  municipal  taxes  due  or  accrued   24,000.00 

Dividends  due  stockholders   10 , 060 . 00 

Reinsurance   4,676.85 

Other  habihties,  viz.: 

Additional  special  reserve  for  claims   100 ,000 .00 

Voluntary  reserve   100,084.02 


Total  amount  of  all  liabihties,  except  capital  $  1 ,099,879.08 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  habilities   750 , 000  . 00 


Surplus  as  regards  policyholders   1, 150 , 000 . 00 


Total  habilities  $  2  , 249 , 879 . 08 


EXHIBIT  OF  PREMIUMS. 

Accident.               Health.  Liability. 

Premiums  in  force  December  31  of  pre- 
vious year  $      494,768.20  $      165,668.64  $  424,749.87 

Written  or  renewed  during  the  year                 800,314.13           311,155.52  626,216.42 

Total  $  1,295,082.23  $      476,824.16  $  1,050,966.29 

Deduct  expirations  and  cancellations                807,777.49          304,217.98  625,050.30 

In  force  at  end  of  the  year  $      487,304.84  $      172,606.18  $  425,915.99 

Deduct  amount  reinsured       3,204.77 


Net  premiums  in  force  $      487,304.84    $      172,606.18    $  422,711.22 
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Burglary  and 


Premiums  in  force  December  31  of  previous  year 
Written  or  renewed  during  the  year        _      _    _  _ 

$ 

Steam-boiler. 
76,854.07 
52,222.65 

1 

Theft. 
37,345.96 
56,896.41 

Total    

Deduct  expirations  and  cancellations 

$ 

129,076.72 
53,923.24 

$ 

94,242.37 
39,952.19 

In  force  at  end  of  the  year 
Deduct  amount  reinsured. 

$ 

75,153.48 

$ 

54,290.18 
2,226.45 

Net  premiums  in  force 

$ 

75,153.48 

$ 

52,063.73 

Premiums  in  force  December  31  of  previous  year  _ 
Written  or  renewed  during  the  year  

 $ 

Sprinkler. 
38,324.78 
57,987.10 

$ 

Workmen's 
Collective. 
4,672.33 
8,319.32 

Total  

Deduct  expirations  and  cancellations 

 $ 

96,311 .88 
51 ,646.97 

$ 

12,991.65 
7,866.77 

Net  premiums  in  force  

44,664.91 

$ 

5,124.88 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 

Accident  ■-  $  2,952.83  $  647.20 

Health   3,491.67  1,645.71 

Liabihty   163.82  140.61 

Sprinkler   100.00   


GENERAL  INTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  per  value. 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


$  105,400.00> 
None. 
None. 
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UNITED  STATES  FIDELITY  AND  GUARANTY 
COMPANY. 

Incorporated  March,  1896.  Commenced  Business  August,  1896. 

John  R.  Bland,  President.       George  R.  Callis,  Secretary  and  Treasurer. 
Home  Office,  Baltimore,  Md. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,700,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  3,696,566.50 

Deduct  to  adjust  department  guaranteed  attorneys  premium 

account  _   3  , 985  . 00 

Extended  at  $  3,692,581.50 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  and  surety  $  2,411,213.22 

Department  guaranteed  attorneys   16,550.00 

Burglary  and  theft   264  , 649  . 58 

Total  premiums  received   2  ,692  ,412  .80 

Gross  interest  on  mortgage  loans  $  630  .56 

Gross  interest  on  collateral  loans   18,580.72 

Gross  interest  on  bonds  and  dividends  on  stocks   83  ,885  .96 

Gross  interest  on  deposits   5, 833  . 48 

Gross  interest  from  all  other  sources   145  .07 

Gross  rent  from  company's  property,  including  $20,000.00  for 

company's  occupancy  of  its  own  buildings   34,941 .92 

Total  gross  interest  and  rents   144,017.71 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  260.88 

Stocks   1,865.63 

Total   2,126.51 

Department  guaranteed  attorneys   22,808.45 

Total  income  $  2,861,365.47 

Sum  of  both  amounts. .   $  6  , 553  , 946  . 97 

disbursements. 

Net  amount  paid  policyholders  for  losses: 

Fidehty  and  surety  $  791,574.42 

Burglary  and  theft   65,727.69 

Total   857,302.11 

Investigation  of  claims: 

Fidelity  and  surety  $  104,115.64 

Burglary  and  theft   6  ,483.93 


Total 


110,599.57 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  and  surety  $      463  , 286  . 95 

Burglary  and  theft   68,753.96 


Total  $  532,040.91 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   119  ,000  .00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   223  ,497  .92 

Salaries,  travehng  and  all  other  expenses  of  agents  not  paid  by  commissions.  _  293  ,343  .00 

Inspections  (other  than  medical)   14,019.34 

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings   54  ,476  .26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate _   29,818.29 

Taxes  on  real  estate   9,316.18 

All  other  taxes,  hcenses  and  insurance  department  fees   76  ,370  .00 

Legal  expenses    38,734.01 

Advertising.   46,758.97 

Printing  and  stationery   32  , 884  . 58 

Postage,  telegraph,  telephone  and  express   62,478.07 

Furniture  and  fixtures   13  , 990  . 83 

State  taxes  on  premiums    45, 575 . 79 

Insurance  department   17,305.76 

State  and  city  taxes  on  capital  stock   11 ,713  .44 

Municipal  hcense   1,775.01 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  6,350.00 

Stocks   39.50 


Total   6,389.50 

Gross  decrease  in  book  value  of  ledger  assets  (real  estate)   2  ,550  .00 

All  other  disbursements: 

Interest  $  206.88 

Home  office  travehng  expenses   7  ,350  .86 

General  miscellaneous  expenses   7, 49 1.19 

  15,098.91 


Total  disbursements  $  2,538,618.45 


--$ 

2,538 

,618 

.45 

% 

4,015 

328 

52 

Balance  $  4,015,328.52 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  481 ,381 .84 

Mortgage  loans  on  real  estate   9,300.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals,.  146  , 104  . 15 
Book  value  of  bonds  (excluding  interest),  $2,441,644.68;  and 

book  value  of  stocks,  $236,018.15   2,677,662.83 

Cash  in  company's  office   42, 383  . 33 

Deposited  in  trust  companies  and  banks  on  interest   253  ,933  .01 

Deposited  in  trust  companies  and  banks  not  on  interest   326,538.58 

Other  ledger  assets,  viz.: 

Due  and  accrued  by  United  States  Government  under  con- 
tracts  24,037.41 

Due  for  subscriptions',  department  guaranteed  attorneys. .  40,392.17 

Accounts  with  suspended  banks   13  ,595  .20 


Total  ledger  assets,  as  per  balance  $  4,015,328.52 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  20.30 

Interest  due  and  accrued  on  bonds   32  ,904  .07 

Interest  due  and  accrued  on  collateral  loans   1 ,059  .90 

Interest  due  and  accrued  on  other  assets  .   300.00 

Rents  due  and  accrued  on  company's  property  or  lease   624  .99 

  34,909.26 
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On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  i,  1908.  October  l,  1908. 

Fidelity  and  surety  $      347,285.67  %  28,073.73 

Department  guaranteed  attorneys                    3,650.00  415.00 

Burglary  and  theft                                        44,555.17  1,270.68 

$      395,490.84    $  29,759.41 

Total  $  425.250.25 

Gross  assets  $  4,475,488.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908  $  29,759.41 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  -   126,569.90 

Stocks   4,661.15 

Accounts  with  suspended  banks  (twenty-five  per  cent.)   4,837.37 

Total   165,827.83 

Total  admitted  assets  $  4,309,660.20 


Losses  and  claims: 

Fidelity  and  surety. 
Burglary  and  theft . 

Total  


liabilities. 

In  Process  of 

Adjustment.  Resisted. 

.$  223,040.29  $  464,299.08 

9,517.22  7,200.00 


Total. 
$  687,340.07 
16,717.22 


-$  232,558.21    $      471,499.08    $  704,057.29 


Total  unpaid  claims  and  expenses  of  settlement  $     704 ,057  .29 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  %  1 ,239,999.38 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  pohcy   242  ,696 .46 

Total  unearned  premiums    1,482,695.84 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

FideUty  and  surety  $  69,287.16 

Burglary  and  theft   1 1 , 584 . 34 

Total   80,871.50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

State,  county  and  municipal  taxes  due  or  accrued   33  ,202  .78 

Return  premiums   6, 252  . 46 

Reinsurance  :   19,592.28 

Munich  Reinsurance  Co.  reserve  account...   11 ,999.07 

Total  amount  of  all  liabilities,  except  capital  $  2,343,672.22 

Capital  actually  paid  up  in  cash  $  1,700,000.00 

Surplus  over  all  liabihties.  _   265  , 987  . 98 

Surplus  as  regards  policyholders   1, 965  , 987  . 98 


Total  habilities- 
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EXHIBIT  OF  PREMIUMS. 

Department 

Fidelity            Burglary  and  Guaranteed 

and  Surety.              Theft.  Attorneys. 

Premiums  in  force  December  31  of  pre- 
vious year  $2,501,057.85    $      370,864.45  $  16,080.00 

Written  or  renewed  during  the  year              2,821,271.13           339,268.25  16,630.00 


Total  $  5,322,328.98    $      710,132.70    $  32,710.00 

Deduct  expirations  and  cancellations   2  , 696  , 064  . 88  353  , 440  . 45  16  , 080  . 00 


In  force  at  end  of  the  year  $  2,626,264.10    $      356,692.25    $  16,630.00 

Deduct  amount  reinsured   41,288.31  31,046.71   


Net  premiums  in  force  $  2,584,975.79    $      325,645.54    $  16,630.00 

Amount  at  risk  December  31,  1908   802,604,913.03 


BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses 

During  the  Year.  Paid. 

Fidelity  and  surety  $             31,370.48  $  

Burglary  and  theft                                                                     1,481.22  75.00 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  $  429,800.00 

Total  amount  loaned  to  directors  or  other  officers   40,000.00 

Total  amount  loaned  to  stockholders  not  officers   17,300.00 


UNITED  STATES  HEALTH  AND  ACCIDENT  INSUR- 
ANCE COMPANY. 

Incorporated  December  27,  1900.  Commenced  Business  January  29,  1901. 

J.  B.  Pitcher,  President.  J.  M.  Pitcher,  Secretary  and  Treasurer. 

Home  Office,  130  North  Washington  Avenue,  Saginaw,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $      661 ,007  .94 

INCOME. 

Net  cash  received  for  premiums  (accident  and  health)  .   938,557  .10 

Policy  fees  required  or  represented  by  apphcations   135  ,575  .00 

Gross  interest  on  collateral  loans  $  705  .68 

Gross  interest  on  bonds  and  dividends  on  stocks   25  ,515  .85 

Gross  interest  on  deposits   458.97 


Total  gross  interest 


26,680.50 
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Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  $         1 ,654  .88 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   6  ,096  .25 

From  all  other  sources  (change  of  policy  fees)   425  .00 


Total  income  $  1,108,899.23 


Sum  of  both  amounts  $  1,769,907.17 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident  and  health)   426,182.23 

Investigation  of  claims  (accident  and  health)   2,334.27 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance (accident  and  health)   216,391.26 

Policy  fees  retained  by  agents   135  ,575  .00 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   36,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees.   63,475.56 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions,  _  76,624.44 

Medical  examiners'  fees  and  salaries   4,110.43 

Inspections  (other  than  medical)   468.00 

Rents   21,782.90 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   461 .09 

Insurance  department  fees   4  ,265  . 05 

Legal  expenses   110.23 

Advertising   2,130.93 

Printing  and  stationery   12, 182  . 24 

Postage,  telegraph,  telephone  and  express   18,483.85 

Furniture  and  fixtures   5  ,649  . 15 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   426.00 

State  taxes  on  premiums   17,517.41 

All  other  disbursements; 

Municipal  licenses   796  . 85 

Home  office  supplies   1 ,345  .35 

General  expenses   1, 582  . 82 

Premiums  paid  on  bonds   11,509.30 

Premiums  paid  on  fidelity  bonds  of  agents   2,157.32 

Agents'  balances  charged  off   901 .67 


Total  disbursements  $  1 , 062  , 463  . 35 


Balance  $  707,443.82 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  6,300.00 

Book  value  of  bonds  (excluding  interest),  $630,277.19;  and  book 

value  of  stocks,  $l,000.00-__   631,277.19 

Cash  in  company's  office   108.47 

Deposited  in  trust  companies  and  banks  not  on  interest   69,758.16 


Total  ledger  assets,  as  per  balance  $      707  ,443  .82 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  66.33 

Interest  due  and  accrued  on  bonds   10,010.49 

  10,076.82 


On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:  October  1,  1908. 

Accident  and  health  $       62  , 797  . 93 


Total   62,797.93 


Gross  assets. 


.$  780,318.57 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)  S         5,701 .20 


Total  admitted  assets  $      774  ,617  .37 


liabilities. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                                       Adjustment.         not  Received. 

Accident  and  health  $  778.37  $  50,400.00 


Losses  and  claims:  Resisted.  Total. 

Accident  and  health  $         3,630.00    $  54,808.37 


Total  unpaid  claims  and  expenses  of  settlement  $  54  ,808  .37 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  pohcy   87  , 145  .39 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  pohcies  issued  subsequent  to  October  1,  1908  (accident  and 

health)  i   21,922.28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,000.00 

State,  county  and  municipal  taxes  due  or  accrued   18,885.79 

Reinsurance   168  . 05 

Advance  premiums   11, 804  . 07 


Total  amount  of  all  liabihties,  except  capital  $      198,733  .95 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  habilities   275  , 883  . 42 


Surplus  as  regards  pohcyholders   575 ,883  . 42 


EXHIBIT  OF  PREMIUMS. 


Deduct  expirations  and  cancellations. 


Net  premiums  in  force  $ 


s 

774,617, 

,37 

Accident 

and  Health. 

126,472 

,69 

1,010.163, 

,92 

1 ,136,636 

,61 

962,345 

,83 

.-$ 

174,290. 
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Gross  Premiums 
Received  on  Risks 

Written  or  Renewed        Gross  Losses 
During  the  Year.  Paid. 
Accident  and  health  $  3,889.28    $  2,343.19 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value  $  200,250.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 
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UNITED  SURETY  COMPANY. 

Incorporated  1902.  Commenced  Business  January,  1906. 

Henry  G.  Penniman,  President. 
Robert  A.  Dobbin,  Jr.,  Secretary.  J.  William  Hill,  Treasurer. 

Home  Office,  15  South  Street,  Baltimore,  Md. 


capital  stock. 

Amount  of  capital  paid  up  in  casli,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     717  ,224  .02 

income. 

Net  cash  received  for  premiums: 

Accident  $  18,900.81 

Health   246.92 

Fidehty   48,418.34 

Surety   374,795.75 

Plate-glass   17,329.86 

Burglary  and  theft   54  , 268  . 73 

Total  premiums  received   513  ,960  .41 

Gross  interest  on  mortgage  loans  $  165.00 

Gross  interest  on  collateral  loans   5,117.77 

Gross  interest  on  bonds  and  dividends  on  stocks   7  ,000 .00 

Gross  interest  on  deposits   2,378.03 

Gross  interest  from  all  other  sources   234.55 

Gross  rent  from  company's  property,  including  $10,000.00  for 

company's  occupancy  of  its  own  buildings   11 ,670  .02 

I   

Total  gross  interest  and  rents   26,565  .37 

Gross  increase  in  book  value  of  ledger  assets  (bonds)   1 ,085  .00 


Total  income  $  541,610.78 


Sum  of  both  amounts  $  1,258,834.80 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  3,831.14 

Health   300.00 

Fidelity   7,535.46 

Surety   74,068.06 

Plate-glass   4,726.33 

Burglary  and  theft   14  ,780  .70 

Total   105,241.69 

Investigation  of  claims: 

Accident  $  134.98 

Health   5.00 

Fidelity   589.30 

Surety   8,407.95 

Burglary  and  theft   1 ,891 . 19 


Total 


11 ,028.42 
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Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  S  6,302.84 

.  Health   42.87 

Fidehty   13,575.42 

Surety   115,500.11 

Plate-glass   6,378.87 

Burglary  and  theft   17  , 633  . 9  2 


Total  $  159,434.03 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   15,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  .   49,154.95 

Salaries,  traveUng  and  all  other  expenses  of  agents  not  paid  by  commissions  _  _  38  ,671 .42 

State  taxes  on  premiums   5, 491. 44 

Rent  for  company's  occupancy  of  its  own  buildings   10,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5, 142  .75 

Taxes  on  real  estate   73. 35 

Insurance  department  fees   9,295.51 

Legal  expenses   8,077.28 

Advertising   4,450.32 

Printing  and  stationery   10, 878  . 08 

Postage,  telegraph,  telephone  and  express   6,007.69 

Furniture  and  fixtures   3, 180  . 04 

All  other  disbursements: 

Municipal  licenses   609  . 59 

Taxes  on  capital  stock   3, 187. 06 

Suspense  account   812.65 

TraveUng  expenses  :   10, 474  . 74 

Entertainment  expenses   609  . 19 

General  expenses   5, 527  . 67 

Agents'  balances  charged  off   37. 35 


Total  disbursements  $ 


Balance  $ 


-$ 

462 

,385 

22 

-$ 

796 

,449 

.58 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  250  , 000  . 00 

Mortgage  loans  on  real  estate   6, 000 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.,  109,474.32 
Book  value  of  bonds  (excluding  interest),  $6,430.00;  and  book 

value  of  stocks,  $207,000.00    213  ,430.00 

Cash  in  company's  office   13  ,648.59 

Deposited  in  trust  companies  and  banks  on  interest   149  ,082 .  46 

Deposited  in  trust  companies  and  banks  not  on  interest   15  ,193  .33 

Other  ledger  assets,  viz.: 

Due  from  individuals  and  corporations   11 ,648.70 

Windsor  Trust  Company   5  ,968  .70 

Advances  on  contracts   22  ,003  .  48 


Total  ledger  assets,  as  per  balance  $  796,449.58 


NON-LEDGER  ASSETS. 


Interest  due  ($82.50)  and  accrued  ($82.50)  on  mortgages  $  165.00 

Interest  due  ($412.60)  and  accrued  ($1,651.83)  on  collateral 

loans   2,064.43 

Interest  accrued  on  other  assets   583  .33 


2,812.76 
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Gross  premiums  in  course  of  collection,  viz. 

Accident  

Health  

Fidelity  

Surety  

Plate-glass  

Burglary  and  theft  


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  l,  1908. 
$  6,571.14 
14.00 
4,816.90 
62,375.71 
4,431.23 
14,382.14 


On  Policies  or 
Renewals  Issued 
Prior  to 

October  l,  1908. 
$  1,309.55 

2,420.65 
15,120.53 
391 .86 
1  ,331 .92 


92,591.12  $ 


Total  

Open  reinsurance  account 


20,574.51 


.$  113,165.63 
88,962.83 


Gross 


$  1,001,390.80 


DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1908  $  20,574.51 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Due  from  individuals  and  corporations   11 ,648  .70 

Open  reinsurance  account   88, 962  . 83 


Total. 


121 ,186.04 


Total  admitted  assets. 


880,204.76 


liabilities. 


Losses  and  claims:  Adjusted. 

Accident  $  

Health    

Fidelity   828.57 

Surety    

Plate-glass    

Burglary  and  theft  


In  Process  of 
Adjustment. 
$  230.36 


Total. 


828.57  $ 


1 ,853 .33 
4,228.48 
634.45 
4,018.50 


Reported,  Proofs 

not  Received. 
$  372.50 
50.00 
3,085.39 
7,069.35 
95.00 
1  ,750.00 


11,015.12  $ 


12,372.24 


Losses  and  claims:  Resisted. 

Accident  $  1,000.00 

Health    

Fidehty   470.00 

Surety   13,165.00 

Plate-glass    

Burglary  and  theft   1 , 424  . 50 


Total  $ 


16,059.50  $ 


Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning one  year  or  less  from  date  of  policy  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy  


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1908,  viz.: 

Accident  $ 

Health  

Fidelity  


Total. 
1,602.86 
50.00 
6,237.29 
24,462.83 
729.45 
7,193.00 

40,275.43 


223,173.14 


17,695.78 


2,196.07 
4.90 
1  ,030.81 


39,449.18 


240,868.92 
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Surety  

Plate-glass  

Burglary  and  theft . 


18,712.71 
1 ,612.96 
4,746.10 


Total  $  28,303.55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,030.00 

State,  county  and  municipal  taxes  due  or  accrued   8,000.00 

Return  premiums   2, 039  . 64 

Reinsurance  ,   3,215.26 


Total  amount  of  all  liabilities,  except  capital  S 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   56, 328. 21 

Surplus  as  regards  policyholders  

Total  liabilities  $ 


323,876.55 


556,328.21 


880,204.76 


EXHIBIT  OF  PREMIUMS. 

Accident. 

Premiums  in  force  December  31  of  pre- 
vious year  S         2,158.30  $. 

Written  or  renewed  during  the  year   35  ,577  .81 


Health. 


465  .50 


FidelWi. 


35,151 .51 
57,118.15 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year_ 
Deduct  amount  reinsured  


Net  premiums  in  force  $ 


Premiums  in  force  December  31  of  previous 

year  

Written  or  renewed  during  the  year. 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  


Net  premiums  in  force  $ 


$ 

37,736.11 

$ 

465 

.50 

$ 

92,269 

.66 

14,537.80 

204 

.58 

39,587 

.45 

.$ 

23,198.31 

$ 

260 

.92 

$ 

52,682 

.21 

948.35 

806 

.43 

22,249.96 

$ 

260 

.92 

S 

51  ,875 

.78 

Surety. 


Plate-glass. 


Burglary  and 
Theft. 


$ 

214,722 

.07 

$ 

2,245.29 

$ 

51,482 

.83 

459,855 

.28 

25,136.81 

91  ,012 

.19 

$ 

674  ,577 

.35 

$ 

27,382.10 

$ 

142,494 

.99 

361 ,005 

.06 

6,784.54 

60,485 

.31 

$ 

313,572 

,29 

$ 

20,597 .56 

$ 

82,009 

.68 

7,714 

.40 

8,220 

.06 

$ 

305,857 

.89 

$ 

20,597.56 

$ 

73,789 

.62 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 


Accident  $  357.73 

Fidelity  1   812.06 

Surety   1,986.19 

Plate-glass   266.91 

Burglary  and  theft   125.57 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  directors  $  126,700.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 
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FRATERNAL  ORDERS. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF 
THE  FRATERNAL  ORDERS  AUTHORIZED  TO  DO  BUSINESS  IN  THE 
STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR  CONDI- 
TION ON  THE  31ST  DAY  OF  DECEMBER.  1908. 
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AMERICAN  PATRIOTS. 

Reincorporated  October  24,  1905.  Commenced  Business  December  12,  1905. 

C.  Q.  Thorp,  President.  W.  H.  Taylor,  Secretary. 

Home  Office,  520-529  I.  O.  O.  F.  Building,  Springfield,  111. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       32  ,560 .98 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  and  disability  $  41 ,955  .89 

For  reserve   .  11,408.68 

Assessments  for  expense   59, 993  . 78 

Medical  examiners'  fees   356  . 15 

Miscellaneous   1,278.66 

Total  income   114 ,993  . 16 


Sura  of  both  amounts  $  147,554.14 

DISBURSEMENTS. 

Death  claims  $  55,185.78 

Sick  and  accident  claims   17,706.87 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  22,929.29 

Salaries  of  deputies  and  organizers   900  . 00 

Salaries  of  officers  and  trustees   11 ,700 .00 

Salaries  and  other  compensation  of  committees   49  .20 

Salaries  of  office  employees   3  ,639 .75 

Salaries  and  fees  paid  to  Supreme  medical  examiners   600  .00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   14  .00 

Travehng  and  other  expenses  of  officers,  trustees  and  com- 
mittees  1,095.11 

Insurance  department  fees   239.00 

Rent   810.00 

Advertising,  printing  and  stationery   1 ,517  .41 

Postage,  express,  telegraph  and  telephone   1 ,550  . 12 

Lodge  supphes   415.35 

Official  pubhcation   1 , 756  . 08 

Expense  of  Supreme  Lodge  meeting   760  . 50 

Legal  expense  in  litigating  claims   1 ,541 .47 

Furniture  and  fixtures   222.27 

Miscellaneous  expenses   774 . 89 

Total  disbursements   123,410.09 


Balance  $  24,144.05 


LEDGER  ASSETS. 

Cash  in  association's  office  •  $  987  .43 

In  treasurer's  hands   23  , 156 . 62 


Total  ledger  assets,  as  per  balance 


$  24,144.05 


Frateenal  Orders. 


Y25 


NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  S  10 , 070  . 76 

Advances  to  agents  secured  $  455.25 

Furniture  and  fixtures   2  , 000 . 00 

  2,455.25 

Gross  assets  %  36,670.06 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 51  S  16,346.01 

Death  claims  reported  but  not  yet  adjusted — 14   6,649.97 

Total  death  claims  $  22  , 995  . 98 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   1 ,240.00 

TotaUiabihties  $  24,235.98 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  $       26,292.53    $  8,346.13 

Received  during  the  year  from  assessments                                 41, 955  .89  11, 408 . 68 

Total  -  .  S        15,663.36    $  19,954.81 

Disbursed  during  the  year   72,892.65   

Balance  on  hand  December  31,  1908  $       57,229.29    $  19,754.81 

Expense.  Total. 

Balance  on  hand  December  31,  1907  $       50,507.38    $  32,560.98 

Received  during  the  year  from  assessments                                 59,993  .78  113,358.35 

All  other  sources                                                                          1,634.81  1,634.81 

Total  $      112,135.97    $  147,554.14 

Disbursed  during  the  year                                                         50,517.44  123,410.09 

Balance  on  hand  December  31,  1908  $       61,618.53    $  24,144.05 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last 

statement                                                                              15,416    $  9,690,500.00 

Benefit  certificates  written  during  the  year                                        3,125  1, 875  , 000 . 00 

Benefit  certificates  increased  during  the  year     16,000.00 

Total   18,531  $11,581,500.00 

Deduct  terminated  or  decreased  during  the  year                                 8,144  4,637,000.00 

Total  benefit  certificates  in  force  December  31,  1908                 10,387    %  6,218,500.00 

Benefit  certificates  terminated  by  death  during  the  year                           68  46,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                        8,076  4,591 ,000.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                          69  $  32,838.91 

Claims  (face  value)  incurred  during  the  year                                          68  45  ,892  .85 


Total   137    $  78,731.76 

Claims  paid  during  the  year   72  55, 185  . 78 


Balance   65    $  23,545.98 

Saved  by  compromising  or  scaling  down  claims  during  the  year   550 .  GO 


Claims  unpaid  December  31,  1908   65    $  22,995.98 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement  $   $  

Claims  incurred  during  the  year                                                             3  533  .00 

Claims  paid  during  the  year                                                                  3  533  .00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                          914  17  ,173  .87 

Claims  paid  during  the  year                                                               914  17 , 173  . 87 


APPOMATTOX  BENEFIT  SOCIETY. 

Incorporated  December  12,  1906.  -  Commenced  Business  February  1,  1907, 

Joseph  W.  Seward,  President.  R.  A.  Gamble,  Secretary. 

Home  Office,  6  West  Tabb  Street,  Petersburg,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  S  392  .54 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  sick  and 

accident)  $  5,833.71 

Returned  to  the  members   5, 752  . 45 

Total  paid  by  members  $       11 ,586 . 16 

Interest  on  bonds   9.50 

Sale  of  lodge  suppUes   21. 14 

Total  income  $  11,616.80 


Sum  of  both  amounts. 


$  12,009.34 


Fraternal  Orders. 


727 


DISBURSEMENTS. 

Sick  and  accident  claims  % 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  and  other  compensation  of  committees  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Expense  of  Supreme  Lodge  meeting  

Furniture  and  fixtures  

Miscellaneous  items  


5 , 242 

.  00 

1  oo 

.  00 

550 

.  00 

1 , 100 

.  00 

550 

.  00 

y 

.  00 

172 

.  40 

1,168 

.85 

123 

.75 

43 

.75 

489 

.24 

151 

.07 

80, 

.00 

258. 

,28 

54, 

,72 

Total  disbursements  $  10,748.06 


Balance  $  1,261.28 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  500  .00 

Deposited  in  banks  not  on  interest   761 .28 


Total  ledger  assets,  as  per  balance  $         1 ,261 .28 

NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   950.00 


Gross  assets  $  2,211.28 

LIABILITIES. 

Sick  and  accident  claims  reported  but  not  yet  adjusted — 28  $  355.00 

Advance  assessments   95g  qO 


Total  liabilities  $  1,305.00 


EXHIBIT  OF  FUNDS. 

Sick  and 

Accident.  Expense.  Total. 

Balance  on  hand  December  31,  1907  $         191.58    $         200.96    $  392.54 

Received  during  the  year  from  assessments. 5,833.71          5,752.45  11,586.16 
Received  during  the  year  from  interest  and  divi- 
dends    9  5Q 


Total   _ 

Transferred  to  other  funds  . 

 $ 

6,025 

.29 

$ 

5,953 
21 

.41 
.14 

$ 

12,009 

.34 

Balance 



$ 

5,974 

.55 

$ 

Received  by  transfers 

9 

.50 

Balance  after  transfers 
Disbursed  during  the  year  _ 

 $ 

6,034 
5,242 

.79 
.00 

$ 

5,974 
5,506 

.55 
.06 

$ 

12,009. 

.34 

Balance  on  hand  December  31,  1908.--$         792.79    $         468.49    $  1,261.28 


728 


Fkaternal  Orders. 


EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number . 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  statement   1 ,501 

Benefit  certificates  written  during  the  year   1 ,494 


Total   2,995 

Deduct  terminated  or  decreased  during  the  year   1 ,027 


Total  benefit  certificates  in  force  December  31,  1908   1 ,968 

Benefit  certificates  terminated  by  death  during  the  year   6 

Benefit  certificates  terminated  by  lapse  during  the  year   1,021 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  statement    

Benefit  certificates  written  during  the  year   11 


Total  benefit  certificates  in  force  December  31,  1908   11 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                            328  5,597  .00 


Total   328    S  5,597.00 

Claims  paid  during  the  year   300  5  ,242  .00 


Claims  unpaid  December  31,  1908   28    %  355.00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 
Received  during  the  year  from  members  in  North  Carolina:  Sick  and  accident -$  7.50 


ATLANTIC  COAST  LINE  "RELIEF  DEPARTMENT." 

Incorporated  March  10,  1899.  Commenced  Business  April  10,  1899. 

G.  G.  Thomas,  Superintendent.        N.  N.  Davis,  Assistant  Superintendent. 
Home  Office,  Front  Street,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       23  ,785  .43 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  181 ,662  .67 

Paid  by  railroad  company   1, 224  . 76 

Profit  on  sale  or  maturity  of  ledger  assets: 

Treatment  of  persons  not  members  of  relief  fund   3  , 574  . 95 

Atlantic  Coast  Line  Railroad  Company  for  operating  ex- 
penses of  department   40, 822  . 30 

Total  income    227  , 284  . 68 


Sum  of  both  amounts. 


.$  251,070.11 
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DISBURSEMENTS. 

Death,  accident  and  sick  claims  $  42,759.90 

Sick  and  accident  claims   85,845.00 

Surgical  treatment  -   8,634.51 

Maintenance  of  hospitals   28,016.08 

Total  benefits  paid  $  165,256.39 

Salaries  of  office  employees — 15  (includes  officers)   19, 178 . 58 

Salaries  and  fees  paid  to  subordinate  medical  examiners   17  ,297  . 17 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  214.20 

Insurance  department  fees   58.00 

Rent   246.00 

Advertising,  printing  and  stationery   905.15 

Postage,  express,  telegraph  and  telephone   27.12 

All  other  disbursements: 

Various  office  expenses  and  contingencies   2,891 .08 

Payment  returned  to  members  or  applicants   2  ,094  .68 

Total  disbursements  $  208,168.37 


Balance  $  42,901.74 

LEDGER  ASSETS. 

Cash  in  association's  office,  with  treasurer  and  deposited  in  banks  $       42  ,901 .74 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  11,735        Not  given. 


Total  benefit  certificates  in  force  December  31,  1908   11 ,616        Not  given. 


EXPIIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   26    $  13,000.00 

Claims  (face  value)  incurred  during  the  year   104  49,250.00 


Total   130    $  62,250.00 

Claims  paid  during  the  year   90  41 ,750.00 


Balance   40    $  20,500.00 

Saved  by  comprising  or  scahng  down  claims  during  the  year   15  6,500.00 


Claims  unpaid  December  31,  1908 


$  14,000.00 
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BROTHERS  AND  SISTERS  AID  SOCIETY. 

Incorporated  November  10,  1906.  Commenced  Business  November  12,  1906. 

Col.  C.  L.  S.  A.  Tolar,  President.  C.  M.  Moore,  Secretary. 

Home  Office,  Moore's  Sanctuary,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  33.15 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (gross  amount 

of  per  capita  tax)  $  69  .92 

Sale  of  lodge  supplies   137  .82 

Other  sources   34.75 

Total  income   242  . 49 

Sum  of  both  amounts  $  275  . 64 

DISBURSEMENTS. 

^Death  claims  $  34.00 

Old  age  benefits  1   9,00 

Total  benefits  paid  $  43. 00 

Salaries  of  officers  and  trustees-   16.00 

Insurance  department  fees__  .  :   41.00 

Advertising,  printing  and  stationery   2.00 

Postage,  express,  telegraph  and  telephone   3.26 

Expense  of  Supreme  Lodge  meeting   10.22 

Other  disbursements   138.82 

Total  disbursements   254.30 

Balance  $  21.34 

LEDGER  ASSETS. 

Cash  in  association's  office  $  21 .34 

LIABILITIES. 

Total  death  claims  $  34.00 

Total  sick  and  accident  claims   9.00 

Total  liabilities  $  43  . 00 

\  EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   1  $  

Claims  (face  value)  incurred  during  the  year   1   

Total   1  $  

Claims  paid  during  the  year     43  .00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 
Claims  paid  during  the  year   1    $  43.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   1  $  

Claims  incurred  during  the  year   1   

Total   1    $  43.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 
Total  claims   1    $  43.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  34.00 

Sick  and  accident   9.00 

Total  $  43.00 


CAPE  FEAR  AID  AND  RELIEF  ASSOCIATION. 

Incorporated  October  22,  1904.  Commenced  Business  November  14,  1904. 

John  E.  Wood,  President.  Samuel  E.  Wood,  Secretary. 

Home  Office,  416  Castle  Street,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  76.39 

INCOME. 

Gross  amount  of  membership  fees,  required  or  represented  by 


applications 
For  sick,  accident  and  death  claims. 

--$ 

81 
1,054 

10 
70 

Total  paid  by  members 
Advanced  by  Mr.  Wood 

$ 

1,135 
100 

80 
00 

Total  income_ 

1  ,235 

.80 

Sum  of  both  amounts                        _      _  . 

---$ 

1 ,312 

.19 

DISBURSEMENTS. 

Death  claims 

Sick  and  accident  claims 

$ 

125 

338 

00 
65 

r 

Total  benefits  paid 
Salaries  of  deputies  and  organisers 
Advertising,  printing  and  stationery 
Lodge  supphes 

463 
742 
11 
12 

65 
28 
50 
00 

Total  disbursements 

1  ,229 

.43 

Balance  $  82.76 
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LEDGER  ASSETS. 

Cash  in  association's  office  $  82  .76 


EXHIBIT  OF  FUNDS. 

Total. 

Balance  on  hand  December  31,  1907  $  76.39 

Received  during  the  year  from  assessments   1, 135  .80 

Received  during  the  year  from  all  other  sources   100  .00 


Total  S  1,312.19 

Disbursed  during  the  year   1 ,229  .43 


Balance  on  hand  December  31,  1908  $  82.76 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  A  mount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                               499  I  11,576.25 

Benefit  certificates  written  during  the  year                                           631  17,350.00 

Benefit  certificates  increased  during  the  year                                            6  100.00 


Total   1,136    $  29,026.25 

Deduct  terminated  or  decreased  during  the  year   750  19,465.00 


Total  benefit  certificates  in  force  December  31,  1908   386    S  9,561.25 

Benefit  certificates  terminated  by  death  during  the  year   6  125.00 

Benefit  certificates  terminated  by  lapse  during  the  year   744  19,340.00 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 
Claims  (face  value)  incurred  during  the  year   6    $  125.00 


Total   6    $  125.00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 
Claims  unpaid  December  31,  1907,  as  per  last  statement   143    $  338.65 


Total   143    $  338.65 


Exhibit  of  old  age  and  other  claims — none. 

Received  during  the  year  from  members  in  North  Carolina — none. 


Feateristal  Orders. 


733 


CHARITABLE  BROTHERHOOD. 

Commenced  Business  1903. 
J.  B.  Morton,  President.  G.  W.  Thompson,  Secretary. 

Home  Office,  Washington,  N.  C. 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  sick  and 

accident)  $  62.50 

Annual  dues   58 .00 

Totalincome  $  120.50 

DISBURSEMENTS. 

Death  claims  $  60.00 

Total  permanent  disability  claims   62  .50 

Total  disbursements   122.50 


COLUMBIAN  WOODMEN. 

Incorporated  August,  1903.  Commenced  Business  February,  1904. 

J.  B.  Frost,  President.  J.  G.  St.  Armand,  Secretary. 

Home  Office,  122  Peachtree  Street,  Atlanta,  Ga. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  86,008.94 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)-$  113  ,885  .04 
Assessments  for  expense   108  ,730  .65 

Total  paid  by  members  $     222  ,615  .69 

Interest  from  all  sources   4  ,747  .04 

Total  income   227  , 362  . 73 


Sum  of  both  amounts  $  313,371.67 

DISBURSEMENTS. 

Death  claims  $  51,122.26 

Total  permanant  disability  claims   4  ,033  .33 

Total  benefits  paid  $  55,155.59 

Salaries  of  deputies  and  organizers   72  ,721 . 16 

Salaries  of  officers  and  trustees — 3   4  , 150  .00 
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Salaries  ol  office  employees — 18  $  9,313.52 

Salaries  and  fees  paid  to  Supreme  medical  examiners   3, 7 12. 00 

Insurance  department  fees   629.37 

Rent   1,400.00 

Advertising,  printing  and  stationery   12, 488  . 06 

Postage,  express,  telegraph  and  telephone   2,096.24 

Legal  expense  in  litigating  claims   1, 138 .91 

Taxes  on  assets   651. 62 

Office  expenses   4, 691. 92 

Total  disbursements  $  168,148.39 

Balance  $  145,223.28 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  70, 150 .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  17  ,500.00 
Book  value  of  bonds  (excluding  interest),  $22,240.00;  stocks, 

$5,000.00  -   27,240.00 

Deposited  in  trust  companies  and  banks  on  interest   15 , 100 .00 

Deposited  in  banks  (not  on  interest)   14,221 .78 

Safes   1,011.50 

Total  ledger  assets,  as  per  balance  $      145 ,223  .28 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 ,348.84 

Interest  accrued  on  bonds   36.67 

Interest  accrued  on  collateral  loans   169.34 

Interest  accrued  on  other  assets   217.50 

Total  interest  and  rents  due  and  accrued   1 ,772  .35 

Gross  assets  $      146 , 995 . 63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Safes  :  1,011.50 

Total  admitted  assets  $  145,984.13 

LIABILITIES. 

Death  claims  resisted — 1  $  708.10 

Total  permanent  disability  claims  adjusted  not  yet  due — 3   770.00 

Accident  claims  adjusted,  not  yet  due — 2   200.00 

Total  liabilities  $         1 ,678 . 10 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  5,628    $  5,245,296.00 

Benefit  certificates  written  during  the  year   6, 172       5, 752  , 204 . 00 

Total   11,800  $10,997,500.00 

Deduct  terminated  or  decreased  during  the  year  -   2, 794       2  , 602  , 300 . 00 

Total  benefit  certificates  in  force  December  31,  1908___-.         9,006    $  8,395,200.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


Number. 

Amount. 

Total  benefit  certificates  in  force  December  31,  1908 

98  S 

91 ,650.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement- 

7  $ 

5,159 

55 

Claims  (face  value)  incurred  during  the  year 

43 

45,962 

71 

Total  

50  % 

51 ,122 

26 

Claims  paid  during  the  year__         .  _                            -  - 

50 

51  ,122 

26 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                            1  857.95 

Claims  paid  during  the  year                                                                   1  857  . 95 


EXHIBIT  OF  TOTAL  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                            34  4  ,033  .33 

Claims  paid  during  the  year                                                                 34  4,033  .33 


DISTRICT  HOUSEHOLD  OF  RUTH,  No.  10. 

Incorporated  August  26,  1907.  Commenced  Business  August  26,  1907. 

G.  C.  Caldwell,  President.  Miss  A.  L.  Whitaker,  Secretary. 

Home  Office,  16  Worth  Street,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  %  785  .43 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)_$  4 ,291 .43 
Gross  amount  of  per  capita  tax   142  .65 

Total  paid  by  members  $  4,434.08 

Sale  of  lodge  supplies   48 . 10 

Miscellaneous  items   40. 50 

Total  income   4  , 522  . 68 


Sum  of  both  amounts  $  5,308.11 
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DISBURSEMENTS. 

Death  claims  $  4,125.00 

Salaries  of  officers  and  trustees   150.00 

Traveling  and  otlier  expenses  of  officers,  trustees  and  com- 

mittees___   76.20 

Insurance  department  fees   35.00 

Advertising,  printing  and  stationery   136.80 

Postage,  express,  telegraph  and  telephone   84.00 

Official  publication   12.00 

Expense  of  Supreme  Lodge  meeting   89. 75 

Donation  to  Odd  Fellows'  Home   30.00 


Total  disbursements  $  4,738.75 


Balance  $  569.36 


LEDGER  ASSETS.  » 
Cash  in  association's  office  $  569.36 


LIABILITIES. 

Death  claims  due  and  unpaid — 6  $  450.00 


EXHIBIT  OF  FUNDS. 

Mortuary.           Expense.  Total. 

Balance  on  hand  December  31,  1907  %         785.43  $   %  785.43 

Received  during  the  year  from  assessments             4,291.43             231.25  4,522.68 


Total  

.s 

5,076.86  $ 

231 

.25  $ 

5,308 

11 

Disbursed  during  the  year 

4,125.00 

613 

75 

4,738 

75 

Balance  on  hand  December  31,  1908 

I 

---  % 

569 

36 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                            1,977  %  148,850.00 

Benefit  certificates  written  during  the  year                                          1  ,500  112,500.00 


Total  

Deduct  terminated  or  decreased  during  the  year. 


Total  benefit  certificates  in  force  December  31,  1908. 
Benefit  certificates  terminated  by  death  during  the  year. . . 


EXHIBIT  OF  DEATH  CLAIMS 

NORTH  CAROLINA  CLAIMS. 


Claims  (face  value)  incurred  during  the  year. 


Total  

Claims  paid  during  the  year. 


Claims  unpaid  December  31,  1908. 


3,477 

$ 

260,775.00 

55 

4,125.00 

3,422 

$ 

256,650.00 

55 

4,125.00 

Number. 

Amount. 

61 

4,575.00 

61 

% 

4,575 .00 

55 

4  ,125.00 

6 

$ 

450.00 
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EASTERN  STAR  BENEVOLENT  FUND 

Incorporated  July  30,  1892.  Commenced  Business  September,  1896. 

J.  W.  BuRBAXKs,  President.  Mollie  E.  Cuxe,  Secretary, 

Home  Office,  39  West  Elizabeth  Street,  Detroit,  Mich. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year__  S  19,677.41 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  _S  15  ,895  .67 
Annual  dues   1,759.50 

Total  paid  by  members   8       17  ,655  .17 

Interest  on  mortgage  loans    6.30 

Interest  from  all  other  sources   675  . 16 

Total  income   18,336.63 


Sum  of  both  amounts  $  38,014.04 

DISBURSEMENTS. 

Death  claims  $  11,024.34 

Total  permanent  disability  claims   125.00 

Other  benefits: 

Memorials  furnished   333  . 75 

Purchase  of  N.  F.  certificates   30  .82 

Total  benefits  paid  S  11,513.91 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers   94. 35 

Salaries  of  officers  and  trustees — 11   1 ,994  .75 

Salaries  and  fees  paid  to  Supreme  medical  examiners   20  .00 

TraveUng  and  other  expenses  of  officers,  trustees  and  com- 

mittees___   38.00 

For  collection  and  remittance  of  assessments  and  dues   1 ,765  .44 

In.surance  department  fees__   141.00 

Advertising,  printing  and  stationery   134.75 

Postage,  express,  telegraph  and  telephone  '   374  .86 

Official  publication   192  .00 

Expense  of  Supreme  Lodge  meeting   12.75 

Other  legal  expenses   5  .30 

Dues  to  A.  F.  A   10  .33 

Total  disbursements   16,297.34 


Balance  $  21,716.70 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  S  200.00 

Deposited  in  trust  companies  and  banks  on  interest   21 ,346.40 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   170.30 

Organizers'  balances   1 15  . 29 

Total  ledger  assets,  as  per  balance-  $       21 ,831 .99 

lus.  Report  1909—47 
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NON-LEDGER  ASSETS. 


Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  $  939.56 


Gross  assets  S  22,771.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bondsl   115.29 


Total  admitted  assets  $  22,656.26 

»  LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 2  $  829.25 

Death  claims  reported  but  not  yet  adjusted — 2   1 ,000.00 

Present  value  of  deferred  death  claims  payable  in  instalments.  9,000.00 


Total  unpaid  claims  $       10, 829  . 25 

Memorial  tombstones   450.00 


Total  liabilities  $  11,279.25 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Disability. 

Balance  on  hand  December  31,  1907  $    11,966.39  $      6,645.41  $  

Received  during  the  year  from  assessments   15,895.67     

Received  during  the  year  from  interest  and 

dividends                                                          371.45  278.90   


Total  

28,233.51 
5,466.79 

$ 

6,924.31 

$ 

Transferred  to  other  funds  . 

Balance 

$ 

22,766.72 
92.98 

$ 

6,924.31 
1,252.14 

$ 

Received  by  transfers   

825 

00 

Balance  after  transfers 
Disbursed  during  the  year.. 

-.$ 

22,859.70 
11 ,068.84 

$ 

8,176.45 

$ 

825 
333 

00 
75 

Balance  on  hand  December  31,  1908. 

11,790.86 

$ 

8,176.45 

$ 

491 

25 

Sick  and 

Accident.  Expense.  Total. 

Balance  on  hand  December  31,  1907  $  828.78 

Received  during  the  year  from  assessments  

Received  during  the  year  from  interest  and 

dividends   24.81 

Received  during  the  year  from  dues  and  per 

capita  tax    


Total  $  853.59 

Transferred  to  other  funds    


Balance  $  853.59 

Received  by  transfers    


Balance  after  transfers  $        853  .59 

Disbursed  during  the  year   111  .32 


$ 

236 

83 

% 

19,677 

44 

15,895 

67 

6 

30 

681 

46 

1,759.50 

1,759 

50 

$ 

2,002 

63 

$ 

38,014.04 

92 

98 

5,559 

77 

$ 

1,909 

65 

$ 

32,454 

27 

3,389 

65 

5,559 

47 

$ 

5,299 

30 

$ 

38,014 

04 

4,783 

43 

16,297 

34 

Balance  on  hand  December  31,  1908.--$         742.27    $  515.87 


$  21,716.70 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  2,066    %  1,047,465.68 

Benefit  certificates  written  during  the  year   162  66 ,575  . 18 


Total   2,228    $  1,114,040.86 

Deduct  terminated  or  decreased  during  tlie  year   370  192  ,805  .24 


Total  benefit  certificates  in  force  December  31,  1908   1 ,858  %      921 ,235  .62 

Benefit  certificates  terminated  by  deatli  during  the  year   25  13  , 125  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   342  160  ,550  .00 

Benefit  certificates  terminated  by  death  during  the  year   3  130.24 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                                140  S  70,537.65 

Benefit  certificates  written  during  the  year                                             63  32,594.08 


Total   203    $  103,131.73 

Deduct  terminated  or  decreased  during  the  year   16  8,400.00 


Total  benefit  certificates  in  force  December  31,  1908   187    %       94,731 .73 

Benefit  certificates  terminated  by  lapse  during  the  year   15  7  ,875  .00 

Benefit  certificates  terminated  by  death  during  the  year   1  525.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                           38  $  10,750.00 

Claims  (face  value)  incurred  during  the  year                                           25  12,028.59 


Total   63    %  22,778.59 

Claims  paid  during  the  year   59  11 ,358  .09 


Balance   4    S  11,420.50 

Saved  by  compromising  or  scaling  down  claims  during  the  year.  -    141 .25 


Claims  unpaid  December  31,  1908   47    $  11,279.25 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                            2  $  650.00 

Claims  paid  during  the  year                                                                   2  250  .00 


Claims  unpaid  December  31,  1908   2    $  400.00 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     %  

Claims  incurred  during  the  year                                                             1  125.00 


Total   1    S  125.00 

Claims  paid  during  the  year   1  125  .00 
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ENDOWMENT  DEPARTMENT  DISTRICT  GRAND  LODGE, 
No.  7,  GRAND  UNITED  ORDER  OF  ODD  FELLOWS. 

J.  B.  Caters,  President.  P.  A.  Richardson,  Secretary. 

Home  Office,  Nashville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  (deficit)  $  2  ,061 .87 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  _  _$       25  , 064  . 03 

Total  income   25,064.03 

Sum  of  both  amounts  $  25  , 064 . 03 


DISBURSEMENTS. 

Death  claims  paid  -  -  $  17,191.00 

Other  compensation  of  officers  and  trustees   750.00 

Other  compensation  of  office  employees   50.00 

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees  20.91 

Advertising,  printing  and  stationery   195.75 

Postage,  express,  telegraph  and  telephone   281 .04 

Legal  expenses   5. 00 

All  other  disbursements: 

Rebates,  etc.   52. 80 

Protested  checks   503  . 05 

Loans   2,125.00 

Last  year's  deficit   2  ,061 .87 


Total  disbursements   23  , 236 . 42 


Balance  $  1,827.61 


LEDGER  ASSETS. 

Cash  in  association's  office  $         1 ,827  .61 

Due  on  assessments  last  year   6 ,025  .00 


Total  ledger  assets,  as  per  balance  $         7  ,852  .61 


LIABILITIES. 

Death  claims  adjusted  not  yet  due — 16   $  1,450.00 

Death  claims  resisted — 8    750 . 00 

Death  claims  reported  but  not  yet  adjusted — 31   2  ,575  .00 

Total  death  claims   4, 775  . 00 

Borrowed  money   1,200.00 

Total  habihties  $         5  , 975  . 00 

EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1907   Deficit. 

Received  during  the  year  from  assessments  $       25  ,064  .03 

Disbursed  during  the  year_  .   23  ,236  . 42 


Balance  on  hand  December  31,  1908 


$  1,827.61 
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EXHIBIT  OF  CERTIFICATES  IN  NORTH  CAROLINA. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per,last  state- 


ment  8,063    S  806,300.00 

Benefit  certificates  written  during  the  year   2,000  200,000.00 


Total  benefit  certificates  in  force  December  31,  1908   8,355    $      835  ,500.00 

Benefit  certificates  terminated  by  death  during  tire  year  .   185  17,190.00 

'  Benefit  certificates  terminated  by  lapse  during  the  year   1 ,523   


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   35  $_  

Claims  (face  value)  incurred  during  the  year__   205  17,190.00 

Total   240  $-  

Claims  paid  during  the  year   185  17,190.00 

Balance   55    S  4,775.00 

Received  during  the  year  from  members  in  North  Carohna  (mortuary)  _  _  $       25  ,064  .03 


FARMERS  FRATERNAL  LIFE  ASSOCIATION. 

Incorporated  1893.  Commenced  Business  1886. 

George  Turner,  President.  J.  W.  Lane,  Secretary. 

Home  Office,  Fort  Barnwell,  N.  C. 


BALANCE  SHEET.  , 

Amount  of  net  ledger  assets  December  31  of  previous  year    $  987.47 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary) _S  2  ,160  .00 
Annual  dues   224.00 

Total  paid  by  members  $  2,384.00 

Difference  in  bank  account   59.15 

Total  income   2,443.15 


Sum  of  both  amounts  %  3,430.62 

DISBURSEMENTS. 

Death  claims  $  2,160.00 

Balance  due  minor  beneficiaries   25. 00 


Total  benefits  paid 


.$  2,185.00 
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Salaries  of  office  employees — 4  $  111.35 

Insurance  department  fees   59.00 

Advertising,  printing  and  stationery   6.50 

Postage,  express,  telegraph  and  telephone   63  .48 

Total  disbursements  '  $  2,425.33 

Balance  $  1,005.29 


Exhibit  of  Funds — not  given. 
Exhibit  of  Certificates — not  given. 
Exhibit  of  Death  Claims — not  given. 

Exhibit  of  Total  Permanent  Disabihty  Claims — not  given. 


FRATERNAL  MYSTIC  CIRCLE. 

Incorporated  April,  1895.  ,         Commenced  Business  January  1,  1885. 

F.  H.  DucKwiTz,  President.  J.  D.  Myers,  Secretary. 

Home  Office,  F.  M.  C.  Building,  1913  Arch  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  279,743.31 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary). $  543  ,992  .60 

Assessments  for  expense   141 ,767  .51 

Gross  amount  of  membership  fees,  required  or  represented  by 

apphcations   1,718.75 

Changing  certificate   264  . 10 

Total  paid  by  members  $  687 , 742  . 96 

Interest  on  mortgage  loans   7  ,583  .05 

Interest  on  collateral  loans   37.50 

Interest  on  bonds   1 , 020  . 00 

Dividends  on  stock   120.00 

Interest  from  all  other  sources   2, 492 . 95 

Gross  rent  from  association's  property,  including  $1,780.00  for 

association's  occupancy  of  its  own  buildings   4,312.00 

Sale  of  lodge  supphes   831 . 68 

From  all  other  sources: 

Borrowed  money   10,000.00 

Refund  of  advances  made   6, 195  . 32 

Miscellaneous   8.40 

Total  income   720,343.86 


Sum  of  both  amounts  $  1,000,087.17 

DISBURSEMENTS. 

Death  claims  $  451 , 693  . 69 

Total  permanent  disability  claims   29,387.87 

Sick  and  accident  claims   4,704.13 

Old  age  benefits   7,276.58 

Other  benefits   66 , 760  . 12 


Total  benefits  paid. 


S  559,822.39 
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Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers $  37,134.49 

Salaries  of  deputies  and  organizers   30,511 .91 

Salaries  of  managers  or  agents  not  deputies  or  organizers   6,416.63 

Salaries  of  officers  and  trustees   8,900.00 

Salaries  and  other  compensation  of  committees   365  .00 

Salaries  of  office  employees   15, 128 .98 

Salaries  and  fees  paid  to  Supreme  medical  examiners   2  ,200  . 00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   2  ,082 .06 

Traveling  and  other  expenses  of  oflBcers,  trustees  and  com- 
mittees  1,437.58 

Insurance  department  fees   647  . 83 

Rent   1,780.00 

Advertising,  printing  and  stationery   4,832.65 

Postage,  express,  telegraph  and  telephone   4 ,442  .93 

Lodge  supplies   2,177.28 

Official  publication   5,192.51 

Legal  expense  in  litigating  claims   5  ,291 .24 

Furniture  and  fixtures   644.27 

Taxes,  repairs  and  other  expenses  on  real  estate   2 ,747  .87 

Note  transferred  to  non-ledger  assets   200.00 

All  other  disbursements: 

Fraternal  congress   526.61 

Premium  on  fidelity  bond  -  662.76 

Interest   1,219.87 

Miscellaneous   1,118.02 


Total  disbursements 


Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  42  , 644  . 63 

Mortgage  loans  on  real  estate   147,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral--  1,000.00 
Book  value  of  bonds  (excluding  interest),  $37,243.75;  stocks, 

$2,936.25-   40,180.00 

Depo.sited  in  trust  companies  and  banks  on  interest   57,174.03 

Cash  in  association's  office   4,821  .04 

Bills  receivable   11, 500 . 00 

Accrued  interest  on  mortgages  purchased   85. 59 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  due  ($207.00)  and  accrued  ($2,348.39)  on  mortgages. $  2,555.39 

Interest  accrued  on  bonds   483.61 

Interest  accrued  on  collateral  loans   33.22 

Interest  accrued  on  other  assets   806.37 

Rents  due   190  .00 


Total  interest  and  rents  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Assessments  actually  collected  by  subordinate  lodges  not  yet 

turned  over  to  Supreme  Lodge   55  ,395  .24 

All  other  assets: 

Furniture  and  fixtures  $  6,000.00 

Personal  and  ruhng  balances   6  ,044  .95 

Sick  and  accident  benefits   42,500.00 


744 


Fratertstal  Orders. 


DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $         6, 044  . 95 

Book  value  of  bonds  and  stocks  over  market  value   262.36 

Furniture,  fixtures,  supplies,  etc   6,000.00 

 $  12,307.31 


Total  admitted  assets  $  415,162.63 


LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 5  S  4,776.00 

Death  claims  resisted   5,277.00 

Death  claims  reported  but  not  yet  adjusted — 56   57  ,650  .45 

Present  value  of  deferred  death  claims  payable  in  instalments 

(6  per  cent,  basis)   78,874.98 


Total  death  claims  

Total  permanent  disability  claims  adjusted,  not  yet  due- 


Total  unpaid  claims  .  

Salaries,  rents,  expenses,  commission,  etc.,  due  or  accrued  and  deferred. 
Borrowed  money,  $20,000.00;  interest  due  or  accrued  on  same,  $500.00- 


146,578.43 

1  ,250 

.00 

.-$ 

147,828 

.43 

13,519 

.07 

20,500 

.00 

.-$ 

181 ,847 

.50 

Total  liabilities  $ 

EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Total. 

Balance  on  hand  December  31,  1907  $  274,975.15  $      4,768.16    S  279,743.31 

Received  during  the  year  from  assessments---  543,992.60  14,167.51  685,760.11 
Received  during  the  year  from  interest  and 

dividends---                                                   10,035.58  1,217.92  11,253.50 

Received  during  the  year  from  all  other  sources       4,312.00  19,018.25  23,330.50 


Transferred  to  other  funds- 


Received  by  tiansfers- 


Balance  on  hand  December  31,  1908. 


$  833,315 

.33 

$ 

166,771 

.84 

$ 

1,000,087. 

17 

25,000 

.00 

$  833,315 

.33 

$ 

141,771 

.84 

$ 

1 ,000,087 . 

.17 

25,000 

.00 

$  858,315 

.33 

$ 

141  ,771 

.84 

$ 

1,000,087 

.17 

566,338 

.75 

129,143 

.13 

695,481 

.88 

.$  291,976 

.58 

$ 

12,628 

.71 

$ 

304,605 

.29 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  31,717  $39,937,000.00 

Benefit  certificates  written  during  the  year   5,758  6,471,500.00 

Total   37,476  $46,408,500.00 

Deduct  terminated  or  decreased  during  the  year   13  , 490  19 , 134 , 250  . 00 

Total  benefit  certificates  in  force  December  31,  1908   23,986  $27,274,250.00 

Benefit  certificates  terminated  by  death  during  the  year   376  466,394.17 

Benefit  certificates  terminated  by  lapse  during  the  year   13,077  18,607,904.83 

Benefit  certificates  terminated  during  the  year   37  59,951 .00 
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business  in  north  carolina  during  year. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                                 775  $  1  ,553  ,000  .00 

Benefit  certificates  written  during  the  year                                             261  425,750.00 


Total   1,036  $1,978,750.00 

Deduct  terminated  or  decreased  during  the  year   288  576  ,000  .00 


Total  benefit  certificates  in  force  December  31,  1908   748  S  1 ,402,750.00 

Benefit  certificates  terminated  by  death  during  the  year   10  23  ,461 . 75 

Benefit  certificates  terminated  by  lapse  during  the  year   277  551 ,038.25 

Benefit  certificates  terminated  by  disability  during  the  year   1  1 ,500.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement..                       148  $  164,969.83 

Claims  (face  value)  incurred  during  the  year                                         376  466,394.17 


Total   524    S  631,364.00 

Claims  paid  during  the  year   370  451 .693  .69 


Balance   154    S  179,670.13 

Saved  by  compromising  or  scaling  down  claims  during  the  year  _  16  29,081 .96 


Claims  unpaid  December  31,  1908   144    S  150,588.35 


NORTH  CAROLINA  CLAIMS. 

Nuynber.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                            4  $  7,150.00 

Claims  (face  value)  incurred  during  the  year                                           10  23,461 .75 


Total   14    $  30,611.75 

Claims  paid  during  the  year   9  18,432  .72 


Balance   5    S  12,179.03 

Saved  by  compromising  or  scaling  down  claims  during  the  year  .    945  .00 


Claims  unpaid  December  31,  1908   5    $  11,234.03 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  durmg  the  year                                                              51  30,637  .87 

Claims  paid  during  the  year                                                                 49  29,387.87 


Claims  unpaid  December  31,  1908   2    S  1,250.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  ■  

Claims  incurred  during  the  year                                                             2  1 ,833  .34 

Claims  paid  during  the  year                                                                      2  1 ,833  .34 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     %  . 

Claims  incurred  during  the  year                                                            155  4,704.13 


Claims  paid  during  the  year   155    $  4,704.13 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                             1  10.00 


Claims  paid  during  the  year   1    $  10.00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                           26  7,276.58 


Claims  paid  during  the  year   26    $  7,276.58 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  %  19,700.03 

Expenses   7,089.56 

Total  $  26,789,59 


FRATERNAL  RELIEF  ASSOCIATION. 

Incorporated  March  28,  1902.  Commenced  Business  July  7,  1902. 

Hill  Montague,  President.  Walter  G.  Duke,  Secretary. 

Home  Office,  Bank  of  Richmond  Building,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  iedger  assets  December  31  of  previous  year  $  12,084.11 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary). -$  31 ,980.29 

Interest  on  mortgage  loans   222.00 

Interest  on  collateral  loans   70.00 

Interest  on  bonds   24.00 

Gross  rent  from  association's  property   967  .11 

From  all  other  sources: 

Duplicate  certificates   21. 00 

Amount  remitted  by  solicitors  for  licenses   3. 00 

Total  income   33.503.40 


Sum  of  both  amounts 


$  45,587.51 
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DISBURSEMENTS. 


Total  permanent  disability  claims. 


Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers   

Salaries  of  deputies  and  organizers  

Salaries  of  officers  and  trustees — 1  

Salaries  and  other  compensation  of  committees  

Salaries  of  office  employees — 4  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees   

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees   

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Legal  expense  in  litigating  claims  

All  other  disbursements: 

Insurance  on  property  

First  payment  returned  

Insurance  on  collateral  loan  

General  expenses  

Total  disbursements  


13  , 450 

.  00 

500 

.  00 

-$ 

13,950 

.00 

2 , 331 

.  01 

2  , 947 

.  58 

600 

.  00 

128 

.  00 

2,018 

.  37 

300 

.  00 

1,059 

.70 

yyo 

.  85 

voo 
/  ZZ 

.  84 

120 

.  00 

537 

.21 

667 

.55 

416 

62 

50 

,00 

102 

35 

122 

,78 

3 

.50 

515 

51 

27,586.87 


Balance 


-$  18,000.64 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $  8,104.31 

Mortgage  loans  on  real  estate,  first  liens   1 ,950.00 

Book  value  of  bonds  (excluding  interest)   4,230.00 

Deposited  in  banks  (not  on  interest)   1 ,390.33 

Bills  receivable,  $226.50;  organizers"  balances,  $105  .00   331 .50 

Other  ledger  assets,  viz.: 

Virginia  Odd  Fellows   250.00 

Furniture  and  fixtures   1, 744  . 50 


Total  ledger  assets,  as  per  balance. 


18,000.64 


NON-LEDGER  ASSETS. 


Interest  due  ($17.43)  and  accrued  ($71.83)  on  mortgages  $ 

Interest  accrued  on  bonds  


89.26 
60.00 


Total  interest  and  rents  due  and  accrued. 


Gross  assets. 


149.26 


18,149.90 


DEDUCT  ASSETS  NOT  ADMITTED. 


Office  furniture  and  fixtures. 


r44  .50 


Total  admitted  assets 


$  16,405.40 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                            2,250  $  2,104,000.00 

Benefit  certificates  written  during  the  year                                             909  847,000.00 

Totals                                                                                       3,159  $  2,951,000.00 

Deduct  terminated  or  decreased  during  the  year                                     458  386,500.00 

Total  benefit  certificates  in  force  December  31,  1908                  2,701  S  2,564,500.00 

Benefit  certificates  termmated  by  death  during  the  year                             17  13  ,450 .00 

Benefit  certificates  terminated  by  lapse  during  the  year                           441  373  ,050  .00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  %  

Benefit  certificates  written  during  the  year  i                               55  47,000.00 

Deduct  terminated  or  decreased  during  the  year                                       55  47,000.00 

Total  benefit  certificates  in  force  December  31,  1908                       55  $  47,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   $_  

Claims  (face  value)  incurred  during  the  year                                            17  13,450.00 

Claims  paid  during  the  year                                                                 17  13,450.00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement    $  

Claims  incurred  during  the  year                                                                1  500.00 

Claims  paid  during  the  year  -                                       1  500.00 
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FUNERAL  BENEFIT  ASSOCIATION  OF  THE 
UNITED  STATES. 

Not  Incorporated.  Commenced  Business  January  1,  1882. 

George  H.  Harris,  President.  Chas.  L.  Cadwallader,  Secretary. 

Home  Office,  1001  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       66,342  .91 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  _$      206 , 949  . 49 
Gross  amount  of  membership  fees,  required  or  represented  by 

appHcations  ^   1,542.75 

Total  paid  by  members  $  208  , 492  . 24 

Interest  on  bonds    2, 055  . 65 

Sale  of  lodge  supplies   19.50 

Fines   369.85 

Total  income   210,937.24 


Sum  of  both  amounts  -  $  277,280.15 

DISBURSEMENTS. 

Death  claims  paid.  $ 

Salaries  of  officers  and  trustees — 2  

Salaries  and  other  compensation  of  committees  

Salaries  of  office  employees  

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees    

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Expense  of  annual  meeting  

Legal  expenses  

Furniture  and  fixtures  

Miscellaneous  items  of  expense  

Total  disbursements   213, 952  . 46 

Balance  _  _^  $  63,327.69 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  57,320.59 

Cash  In  association's  office   6 ,007  . 10 

Total  ledger  assets,  as  per  balance  S       63, 327  . 69 

NON-LEDGER  ASSETS. 

All  Other  assets: 

Fixtures  and  supplies  (estimated)   1 ,000.00 


201,875 

.00 

2,200 

.00 

300 

.00 

2,073 

.00 

1  ,004 

.70 

58 

.00 

700 

.00 

1 ,413 

.96 

1  ,044 

.03 

565 

.24 

700 

.00 

50 

.84 

1,967 

.69 

Gross  assets 


$  64,327.69 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 
Claims  paid  during  the  year   817    $  206,949.49 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 
Claims  paid  during  the  year  :   40    $  9,375.00 


Received  during  the  year  from  members  in  North  Carolina  (mortuary)  $  8,966.60 


GATE  CITY  MUTUAL  LIFE  AND  HEALTH 
INSURANCE  COMPANY. 

Incorporated  October  23,  1908.  Commenced  Business  October  26,  1908. 

James  F.  Thompson,  President.  Chas.  G.  Burton,  Secretary. 

Home  Office,  Southern  Life  and  Trust  Building,  Greensboro,  N.  C. 


INCOME. 


Gross  amount  of  assessments  paid  by  members  (for  sick  and 

accident)  $  6,998.00 

Profit  on  sale  or  maturity  of  ledger  assets: 

Borrowed  money   2, 600  . 00 

Bills  receivable   35  . 00 

Total  income  %  9,633.00 

DISBURSEMENTS. 

Death  claims  $  70.50 

Sick  and  accident  claims   2  ,191 .00 

Total  benefits  paid  $  2,261.50 

Salaries  of  managers  or  agents  not  deputies  or  organizers   4,768.50 

Salaries  of  officers  and  trustees — 3   600.00 

Salaries  of  office  employees — 2   149.15 

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees  71.50 

Insurance  department  fees   69.00 

Rent  -  153.94 

Advertising,  printing  and  stationery   624.92 

Postage,  express,  telegraph  and  telephone   104.18 

Furniture  and  fixtures   .  268.15 

Traveling  and  other  expenses   398.50 

Total  disbursements   9 , 469 . 34 


Balance  $  163.66 


Cash  in  association's  office 


LEDGER  ASSETS. 


$  163.66 
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NON-LEDGER  ASSETS. 

All  Other  assets: 

Furniture  and  fixtures  $  267  . 90 

Stationery  and  supplies   557.98 

Assets  due   1,071.80 

Bills  receivable   65. 00 

 $  1,962.68 

Gross  assets  $  2,126.34 

LIABILITIES. 

Borrowed  money  $  2  , 600  . 00 

Advance  assessments  1   138.70 

Total  liabilities  S  2,738.70 

EXHIBIT  OF  FUNDS. 

Sick  and 

Accident.  Totals. 

Balance  on  hand  December  31,  1907  $   $  

Received  during  the  year  from  assessments                                   6, 998 .00  6 , 998 . 00 

All  other  sources                                                                          2,635.00  2,635.00 

Totals  $      9,633.00    $  9,633.00 

Disbursed  during  the  year   $  9,469.34 

Balance  on  hand  December  31,  1908   $  163.66 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment   $  

Benefit  certificates  written  during  the  year                                       10,635  323  ,729.50 

Deduct  terminated  or  decreased  during  the  year   1 ,567    $       47  ,619  .50 

Total  benefit  certificates  in  force  December  31,  1908   9,068    %  276,110.00 

Benefit  certificates  terminated  by  death  during  the  year   12  282.00 

Benefit  certificates  terminated  by  lapse  during  the  year   1 ,555  47  ,337  .50 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   $  

Claims  (face  value)  incurred  during  the  year                                           12  70.50 

Claims  paid  during  the  year                                                                 12  70.50 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                            776  2  ,191 .00 

Claims  paid  during  the  year                                                               776  2,191.00 


Received  during  the  year  from  members  in  North  Carolina  (sick  and  accident ).$ 


6,998.00 
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GOLDEN  RULE  BENEVOLENT  ASSOCIATION. 

Incorporated  1899.  Commenced  Business  1899. 

Rev.  C.  H.  King,  President.  J.  H.  White,  Secretary. 

Home  Office,  105  E.  Gaston  Street,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  119.44 

INCOME. 

Total  paid  by  members  $  5,039.82 

From  stockholders   265.00 

Total  income   5, 304  . 82 

Sum  of  both  amounts  $        5  ,424 .26 

DISBURSEMENTS. 

Death  claims  $  536. 00 

Sick  and  accident  claims   1,998.83 

Total'benefits  paid  $  2,534.83 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  1,897.36 

Salaries  of  office  employees — 2   520 . 00 

Travehng  and  other  expenses  of  officers,  trustees  and  commit- 
tees  36.24 

Insurance  department  fees   58.00 

Rent   108.00 

Advertising,  printing  and  stationery   55.00 

Postage,  express,  telegraph  and  telephone   37.83 

Legal  expense  in  litigating  claims   5. 00 

Total  disbursements   5, 252  . 26 

Balance  $  172.00 

LIABILITIES. 

Death  claims  due  and  unpaid — 1  $  65.00 

TotaUiabihties   65.00 

EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1907   $  119.44 

Dues  and  per  capita  tax   5, 039  . 82 

All  other  sources   265.00 

Total  $  5,424.26 

Disbursed  during  the  year   5  ,252  .26 


Balance  on  hand  December  31,  1908 


$  172.00 
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EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IX  NORTH  CAROLINA  DURING  YEAR. 

Nwnher.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                       13,160  Not  given. 

Benefit  certificates  written  during  the  year                                        3,000  Xot  given. 


Total   16,160  Xot  given. 

Deduct  terminated  or  decreased  during  the  year   8,000  Xot  given. 


Total  benefit  certificates  in  force  December  31,  1908   8,160  Xot  given. 

Benefit  certificates  terminated  by  death  during  the  year   15  Xot  given. 

Benefit  ceitificates  terminated  by  lapse  during  the  year   4,985  Xot  given. 

Benefit  certificates  terminated  during  the  year   3,160  Xot  given. 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CL.'VIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   S  

Claims  (face  value)  incurred  during  the  year                                           16  596  .00 


Claims  paid  duiing  the  year   16    S  596.00 


Claims  unpaid  December  31,  1908   1    S  65  .00 


EXHIBIT  OF  SICK  AXD  ACCIDEXT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                       1 ,001  1 ,998.83 

Claims  paid  during  the  year                                                               1,001  1,998.83 


Ins.  Report  1909 — 48 
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GRAND  FOUNTAIN  UNITED  ORDEPv  OF  TRUE 
REFORMERS. 

Incorporated  March,  1901.  Commenced  Business  March,  1901. 

W.  L.  Taylor,  President.  W.  P.  Burwell,  Secretary. 

Home  Office,  604,  606,  608  North  Second  Street,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $      260,038  .80 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)_$  192  ,434  .03 
Gross  amount  of  per  capita  tax,  $42,528.63;  annual  dues, 

$829.28;  assessments  for  expense,  $11,860.43   55,218.34 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   7, 525  . 57 

Total  paid  by  members  $  255,177.94 

Interest  on  bonds   2  , 785  . 02 

Interest  from  all  other  sources   4,794.41 

Gross  rent  from  association's  property,  including  $1 ,640.00  for 

association's  occupancy  of  its  own  buildings   3  ,720  .00 

Sale  of  lodge  supplies   8,478.42 

Total  income   274,955.79 


Sum  of  both  amounts  $      534  ,994  .59 

DISBURSEMENTS. 

Death  claims  $  159,751.93 

Other  benefits   10  , 928 . 37 

Total  benefits  paid  $  170 , 680  . 30 

Salaries  of  deputies  and  organizers   28,836.27 

Salaries  of  officers  and  trustees   8,666.64 

Salaries  of  office  employees   26,986.77 

Salaries  and  fees  paid  to  Supreme  medical  examiners   120.00 

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees  2,580.44 

Insurance  department  fees   132.50 

Rent,  includingassociation'soccupancy  of  its  own  buildings   1 ,640.00 

Advertising,  printing  and  stationery   138.04 

Postage,  express,  telegraph  and  telephone   4,010.89 

Lodge  supplies   6,781.57 

Official  pubhcation   3,912.50 

Expense  of  Supreme  Lodge  meeting   4,180.05 

Legal  expenses   39.28 

Furniture  and  fixtures   424.95 

Taxes,  repairs  and  other  expenses  on  real  estate   4,050.80 

Sundries   1,770.79 

Total  disbursements   264,951 .79 


Balance 


$  270,042.80 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  37,500.00 

Mortgage  loans  on  real  estate,  first  liens,  $32 ,350 . 00;  other  than 

first  hens,  $60  , 484  . 00   92  , 834  . 00 

Deposited  in  trust  companies  and  banks  on  interest   138,958.80 

Cash  in  association's  office,  and  deposited  in  banks  (not  on  inter- 
est)  750.00 


Total  ledger  assets,  as  per  balance  $  270,042.80 

NOX-LEDGEK  ASSETS. 

Interest  accrued  on  mortgages   185.66 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   15,177.30 


Gross  assets  $  285,405.76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  real  estate  over  market  value  $       13  ,300  .00 

Book  value  of  bonds  and  stocks  over  market  value   5  ,129  .00 

  18,429.00 


Total  admitted  assets  $  266,976.76 


LIABILITIES. 

Death  claims  due  and  unpaid — 205  $       27  ,586  .28 

Death  claims  reported  but  not  yet  adjusted — 170   22,620.00 


Total  death  claims  unpaid  $       50  ,206  .28 


TotaUiabihties  $  50,206.28 

EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Total. 

Balance  on  hand  December  31,  1907  $  240,944.73  $    19,094.07  $  260,038.80 

Received  during  the  year  from  assessments   192,434.03     

Received  during  the  year  from  interest  and  divi- 
dends  7,579.43   

Received  during  the  year  from  dues  and  per 

capita  tax   43,357.91   

Received  during  the  year  from  aU  other  sources   29 ,944  .42   


Total  $  433,378.76    $    99,975.83  $. 

Transferred  to  other  funds   15,000.00   


Balance  $  418,378.76  $  

Received  by  transfers   ISr.OOO .  00 


Balance  after  transfers  $  418,378.76    $  114,975.83  $. 

Disbursed  during  the  year   159,751.93  103,559.86 


Balance  on  hand  December  31,  1908---$  258,626.83 


$    11,415.97  $ 


270,042.80 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                          59,212  S  8,480,090.00 

Benefit  certificates  written  during  the  year                                        7,324  966,510.00 

Total                                                                                       66,536  $  9,446,000.00 

Deduct  terminated  or  decreased  during  the  year                                 13,101  1,755,300.00 

Total  benefit  certificates  in  force  December  31,  1908                   53,435  $  7,691,000.00 

Benefit  certificates  terminated  by  death  during  the  year                      1 ,160  161 ,930.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                            4,513  $  609,985.00 

Benefit  certificates  written  during  the  year                                           895  118,150.00 

Total  -                                                               5,408  I  728,135.00 

Deduct  terminated  or  decreased  during  the  year                                    951  124,975  .00 

Total  benefit  certificates  in  force  December  31,  1908                  4,457  $  603,160.00 

Benefit  certificates  terminated  by  death  during  the  year                          83  11 ,020.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                         387  $  51,756.55 

Claims  (face  value)  incurred  during  the  year                                  "    1 ,160  161 ,255.00 

Total                                                                                         1,547  $  213,011.55 

Claims  paid  during  the  year                                                            1,172  162,805.27 

Balance                                                                                 375  %  50,206.28 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                          34  $  4,654.61 

Claims  (face  value)  incurred  during  the  year                                          83  11 ,020.00 

Total                                                                                        117  $  15,674.61 

Claims  paid  during  the  year                                                                 83  11 ,403  .33 

Balance                                                                                   34  %  4,271.28 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $13  ,562  .83 

Expenses   4,869.82 

Total  $  18,432.65 
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THE  GRAND  FRATERNITY. 

Incorporated  October  7,  1893.  Commenced  Business  January  1,  1886. 

Frederick  Gaston,  President.  W.  E.  Gregg,  Secretary. 

Home  Office,  1414  Arch  Street,  Philadelphia,  Pa. 


8,431 

50 

133,179 

53 

168 

50 

$  281,930 
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41 

43 

2,547 

15 

1,377 

78 

249 

48 

) 

7,083 

22 

5,173 
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BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  S      171 ,916.78 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $      140 , 150  . 98 

For  sick  and  accident  

Assessments  for  expense  

Certificate  fees  

Total  paid  by  members  $     281 ,930  .51 

Interest  on  mortgage  loans  

Interest  on  collateral  loans  

Interest  on  bonds  

Interest  from  all  other  sources  

Gross  rent  from  association's  property,  including  $3,000.00 

for  association's  occupancy  of  its  own  buildings  

Non-ledger  liens  by  maturity  

Total  income   298,402.66 

Sum  of  both  amounts  $  470,319.44 

DISBURSEMENTS. 

Death  claims  $ 

Total  permanent  disability  claims  

Sick  and  accident  claims  

Old  age  benefits  

Other  benefits  

Surrender  payments  

Returned  to  members  

Total  benefits  paid  $ 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers   

Salaries  of  officers  and  trustees — 5  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees  

Insurance  department  fees  

Rent,  including  $3  ,000  .00  for  association's  occupancy  of  its 
own  buildings  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  pubhcation  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims  and  other  legal  expenses  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  


124,256 

.58 

4,150 

.00 

8,354 

.55 

3,239 

13 

4,984.25 

2,496 

56 

192 

.89 

147,673 

96 

77,671 

41 

13,500 

00 

9,943 

78 

4,800 

00 

2,747 

15 

662 

00 

3,510 

00 

3,561 

25 

2,011 

99 

1,380 

21 

4,880 

26 

3,487 

75 

1,763 

85 

22 

00 

3,736 

30 
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Fratekt^aIv  Orders. 


Loss  on  sale  or  maturity  of  ledger  assets: 

Liens  cancelled  by  suspended  members  $  12  ,441 .62 

Pennsylvania  Railroad  Company  bond   6.25 

Miscellaneous  and  sundry  expenses   6,776.51 

Total  disbursements  $     300  . 576 . 29 

Balance  _'  $  169,743.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  43,255.13 

Mortgage  loans  on  real  estate   30  ,463  .00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral--  47,750.00 
Book  value  of  bonds  (excluding  interest),  $22,665.63;  stocks, 

$10,000.00   32,665.63 

Deposited  in  trust  companies  and  banks  on  interest   8,169.22 

Bills  receivable   3,539.39 

Seventy-five  shares  building  and  loan  stock   3  ,900 .00 

Total  ledger  assets,  as  per  balance  $      169,743  .15 

NON-LEDGER  ASSETS. 

Interest  due  ($6,526.50)  and  accrued  ($724  . 13)  on  mortgages  $  7,250.63 

Interest  due  on  bonds   283  .34 

Rents  due   120.00 

Total  interest  and  rents  due  and  accrued   7  ,653  .97 

Market  value  of  real  estate  over  book  value   49,744.87 

Market  value  of  bonds  and  stocks  over  book  value   309.37 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  -   22 , 857  . 62 

All  other  assets: 

Certificate  liens  $  456,299.25 

Deferred  annuity  instalments   9,657.00 

Accrued  mortuary  claims   1 ,000.00 

  539,868.11 

Gross  assets  -  $  717,265.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   3 , 539 . 39 

Total  admitted  assets  $  713,725.84 

LIABILITIES. 

Death  claims  due  and  unpaid — 1  $  250  . 00 

Death  claims  resisted — 12   15, 500 . 00 

Death  claims  reported  but  not  yet  adjusted   17,732.00 

Present  value  of  deferred  death  claims  payable  in  instalments        28,331 .00 

Total  death  claims  unpaid  $       61 ,813  .00 

All  other  liabilities,  viz.: 

Unearned  premiums  $  50,102.47 

Reserve  requirements   598 , 949 . 00 

  649,051.47 


Total  liabilities. 


$  710,864.47 


Fratekkal  Orders. 
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EXHIBIT  OF  FUNDS. 

Sick  and 


Balance  on  hand  December  31,  1907  _  _ 

% 

Mortuary. 

% 

Reserve. 
169,931 

.49 

$ 

Accident. 
1 ,791 
8  ,431 

.26 

Received  during  tlie  year  from  assessments 
Received  during  tlie  year  from  interest 

HiviHpnris 

140,150 

3,966 
7,083 

.98 

.50 

and 

.36 

Received  during  the  year  from  all  other  sources 

.22 

5,173. 

09 

Total  

Transferred  to  other  funds        .  _ 

$ 

151 ,200 
4,650 

.56 
.14 

% 

175,104. 

,58 

$ 

10,222 

.76 

Balance  _                                _  . 
Received  by  transfers 

% 

146,550 
2,000 

.42 
.00 

$ 

175,104 
4,650. 

.58 
14 

$ 

10,222 

.76 

Balance  after  transfers  _ 
Disbursed  during  the  year 

$ 

148,550 
148,550 

.42 
.42 

$ 

179,754 
12,447 

.72 

.87 

1 

10,222 
8,354 

.76 
.55 

Balance  on  hand  December  31,  1908   $  167,306.85    %  1,868.21 


Expense.  Total. 

Balance  on  hand  December  31,  1907  •  $         194.03  $  171,916.78 

Received  during  the  year  from  assessments                                 133, 179  . 53  281 , 762  . 01 

Received  during  the  year  from  interest  and  dividends                         249.48  4,215.84 

Received  during  the  year  from  all  other  sources                                168.50  12,424.81 

Total  %  133,791.54  $  470,319.44 

Transferred  to  other  funds                                                            2,000.00  6,650.14 

Balance  $  131,791.54  $  463,669.30 

Received  by  transfers   6, 650 . 14 

Balance  after  transfers  $  131,791.54  $  470,319.44 

Disbursed  during  the  year                                                          131,223.45  300,576.29 

Balance  on  hand  December  31,  1908  $         568.09  $  169,743.15 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                               13,285  $13,448,288.00 

Benefit  certificates  written  during  the  year                                          4,199  4,711,609.00 


Total   17,484  $18,159,897.00 

Deduct  terminated  or  decreased  during  the  year   5,749  6,098,008.00 

Total  benefit  certificates  in  force  December  31,  1908   11,735  $12,061,889.00 

Benefit  certificates  terminated  by  death  during  the  year   104  126,232  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   5  ,645  5  ,971 ,776  .00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   22  $  26,050.00 

Claims  (face  value)  incurred  during  the  year   104  134,528.58 

Total   126  $  160,578.58 

Claims  paid  during  the  year   100  124,256.58 

Balance   26  $  36,322.00 

Saved  by  compromising  or  seal  ng  down  claims  during  the  year   2, 840 . 00 


Claims  unpaid  December  31,  1908   26    $  33,482.00 
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Fraternal  Orders. 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   %  

Claims  incurred  during  the  year                                                             6  4,150.00 

Claims  paid  during  the  year   6    $  4,150.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

'  TOTAL  CLAIMS. 

Number.  Amount. 
Claims  unpaid  December  31,  1907,  as  per  last  statement   230    $  6,628.25 

Claims  paid  during  the  year   230    $  6,628.25 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   $  

Claims  incuiied  during  the  year                                                             3  3,239.13 

Claims  paid  during  the  year                                                                     3  3,239.13 


Business  in  North  Carohna — None. 


GRAND  UNITED  ORDER  OF  SONS  AND  DAUGHTERS 

OF  PEACE. 

Incorporated  February  18,  1904.  Commenced  Business  February  18,  1904. 

S.  A.  Howell,  President.  Jeremiah  Smith,  Secretary. 

Home  Office,  548  Twenty-fifth  Street,  Newport  News,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  S  6.81 

INCOME. 

Gross  amount  of  per  capita  tax,  etc.  $  70.00 

Assessments,  dues  or  fees  for  Old  Folks'  Home   86 . 15 

Total  paid  by  members  S  156.15 

Sale  of  lodge  suppHes   165  . 00 

Total  income   321.15 


Sum  of  both  amounts  $  327  . 96 
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disbursements. 

Total  benefits  paid  $  78.00 

Insurance  department  fees   58.00 

Advertising,  printing  and  stationery  >  30.00 

Lodge  supplies   50.00 

Expense  of  Supreme  Lodge  meeting   25.00 

Total  disbursements  $  241 .00 


Balance  I  86.96 


Received  during  the  year  from  members  in  North  Carolina — Not  given. 


INDEPENDENT  ORDER  OF  GOOD  SAMARITANS, 
LODGE  No.  1. 

Incorporated  January  23,  1906.  Commenced  Business  April  11,  1906. 

Britton  Pearce,  President.  H.  S.  Smith,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  S  206.98 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary) .  $  349  . 85 

Gross  amount  of  per  capita  tax   127  .62 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   232.00 

Total  income   709.47 


Sum  of  both  amounts  $  916.45 

DISBURSEMENTS. 

Death  claims  $  243.75 

Insurance  department  fees   35  .00 

Advertising,  printing  and  stationery   25. 00 

Postage,  express,  telegraph  and  telephone   15.00 

Lodge  supplies   25.00 

Official  publication   25. 00 

Expense  of  Supreme  Lodge  meeting   70  .23 

Total  disbursements   438.98 


Balance  $  477.47 

LEDGER  ASSETS. 

Cash  in  association's  office,  $127.62;  deposited  in  banks  (not  on  interest), 

$349.85  $  477.47 


Gross  assets. 


.$  477.47 
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EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Total. 

Balance  on  hand  December  31,  1907  $         349.85    $         127.62    $  477.47 


Balance  on  hand  December  31,  1908---$   $   $  477.47 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  260    $  18,095.00 

Benefit  certificates  written  during  the  year   94  6,110.00 


Total   350    $  24,205.00 

Deduct  terminated  or  decreased  during  the  year   28  1 ,820 .00 


Total  benefit  certificates  in  force  December  31,  1908   322    $  22,385.00 

Benefit  certificates  terminated  by  death  during  the  year   4  243.75 

Benefit  certificates  terminated  by  lapse  during  the  year   24  1 ,560 .00* 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                             4  243  .75 

Claims  paid  during  the  year                                                                  4  243  .75 


IMPERIAL  MUTUAL  LIFE  AND  HEALTH  INSURANCE 

COMPANY. 

Incorporated  October  26,  1905.  Commenced  Business  November  13,  1905. 

Gay  Green,  President.  A.  W.  Ek,  Secretary, 

Home  Office,  Corner  Church  Street  and  Patton  Avenue,  Asheville,  N.  C. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $         1 ,086 . 10 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  sick  and 

accident)  $  37,739.90 

From  agents  for  license   85. 72 

Total  income   37,825.62 


Sum  of  both  amounts  $  38,911.72 
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DISBURSEMENTS. 

Death  claims  $  1,485.00 

Sick  and  accident  claims   11, 805  . 62 


Total  benefits  paid  S  13,290.62 

Salaries  of  deputies  and  organizers   15,874.60 

Salaries  of  president,  managers  or  agents  not  deputies  or  organ- 
izers  756.37 

Salaries  of  officers  and  trustees — 4   3, 025  . 49 

Traveling  and  other  expenses  of  officers,  agents,  trustees  and 

committees   988.21 

Insurance  department  fees   244.00 

Advertising,  printing  and  stationery   932  .80 

Postage,  express,  telegraph  and  telephone   422.85 

Legal  expense  in  litigating  claims,  $73  .40;  other  legal  expenses, 

$26.00   99.40 

Furniture  and  fixtures   198.82 

-All  other  disbursements: 

Office  rent   790.14 

Money  refunded   171 .46 

Fuel  and  fights   44.70 


Total  disbursements  $       37  , 825  . 62 


Balance  $  1,086.10 


LEDGER  ASSETS. 

Cash  in  association's  office,  $552  .34;  deposited  in  banks  (not  on 

interest),  $286.18  $  838.52 

Furniture  and  fixtures   1,310.70 


Total  ledger  assets,  as  per  balance  $         2  , 149 . 22 


Gross  assets  $  2,149.22 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  9,147    $  325,330.00 

Benefit  certificates  written  during  the  year   13,951  413,100.00 

Benefit  certificates  increased  during  the  year   386  13,070.00 


Total   23,484    $  751,500.00 

Deduct  terminated  or  decreased  during  the  year   14,330  481 ,800.00 


Total  benefit  certificates  in  force  December  31,  1908   9,154    $  269,700.00 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS 

Claims  unpaid  December  31,  1907,  as  per  last  statement,,. 

Claims  (face  value)  incurred  during  the  year  

Claims  paid  during  the  year  


Number.  Amount. 


77  1,485.00 
77  1,485.00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   $  

Claims  incurred  during  the  year                                                         4,169  11,805.62 

Claims  paid  during  the  year                                                               4,169  11,805.62 


IMPROVED  ORDER  HEPTASOPHS. 

Incorporated  September  4,  1878.  Commenced  Business  August  28,  1878. 

M.  G.  Cohen,  President.  Samuel  H.  Tattersall,  Secretary. 

Home  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  %  829,904.36 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary 

93  per  cent.)  $  1,333,710.20 

Gross  amount  of  per  capita  tax,  etc.  (7  per  cent.)   100,386.82 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   8,578.50 

Medical  examiners'  fees   11 ,683  .50 

Total  paid  by  members  $  1,454,359.02 

Interest  on  bonds   25  , 758  . 29 

Interest  from  all  other  sources    4,598.02 

Sale  of  lodge  supplies   1 ,613  .31 

Profit  on  sale  of  $5,000  Milwaukee  3^  per  cent,  school  bonds   44 . 15 

From  all  other  sources: 

Subordinate  conclave  office  bonds   1, 669 . 80 

Fines   84.25 

Miscellaneous   32. 63 

Total  income   1,488,159.47 

Sum  of  both  amounts  $  2,318,063.83 

DISBURSEMENTS. 

Death  claims  paid  $  1,324,057.21 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  20,397.82 

Salaries  of  deputies  and  organizers   21 ,004.50 

Salaries  of  managers  or  agents  not  deputies  or  organizers   5  ,573  .96 

Salaries  of  officers  and  trustees   19,000.00 

Salaries  and  other  compensation  of  committees   500.00 

Salaries  of  office  employees — 19   •  8,880.50 

Salaries  and  fees  paid  to  Supreme  medical  examiners   3  ,894  .50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   7  ,789 .00 

Travehng  and  other  expenses  of  officers,  trustees  and  committees,  4,612.36 

Insurance  department  fees   81 5. 15 
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Rent  $  1,700.00 

Advertising,  printing  and  stationery   3,357.50 

Postage,  express,  telegraph  and  telepiione   3,563.84 

Lodge  supplies   2 , 092  . 98 

Official  publication   16 , 503  . 67 

Expense  of  minor  officers   277  .31 

Legal  expense  in  litigating  claims,  $1,035.00;  other  legal  ex- 
penses, $755  .59   1,790.59 

Furniture  and  fixtures   420.09 

Taxes,  repairs  and  other  expenses  on  real  estate   4.22 

Sundry  and  miscellaneous  expenses   5  ,571 . 18 


Total  disbursements  $  1 ,451 ,807  .28 


Balance  $  866,256.55 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  703,636.37 

Deposited  in  trust  companies  and  banks  on  interest   162  , 620 . 18 


Total  ledger  assets,  as  per  balance  $  866,256.55 

NON-LEDGER  ASSETS. 

Interest  due,  $5,179.50,  and  accrued,  $3,886.40,  on  bonds- __$  9,065.90 
Interest  due  on  other  assets   240  . 13 


Total  interest  and  rents  due  and  accrued   9,306.03 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   119,227.07 


Gross  assets  $  994,789.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value   26,149.37 


Total  admitted  assets  $  968,640.28 


LIABILITIES. 

Death  claims  resisted — 3  $       11, 000 . 00 

Death- claims  reported  but  not  yet  adjusted — 140   239,108.34 


Total  death  claims  unpaid  $  250,108.34 


Total  liabihties  $  250,108.34 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 
Balance  on  hand  December  31,  1907  $      110,696.27  $ 


Received  during  the  year  from  interest  and  dividends - 
Received  during  the  year  from  all  other  sources  


Total  

Transferred  to  other  funds. 


Received  by  transfers. 


--$ 

110,696.27 

$ 

703,106 

.60 

1,333,710.20 

25,758 

.29 

4,137.71 

44 

.15 

--$ 

1  ,448,544.18 

$ 

728,909, 

.04 

21  ,632.95 

--$ 

1  ,426,911 .23 

21 ,632. 

95 

Balance  after  transfers  $  1,426,911.23    $  750,541.99 

Disbursed  during  the  year   1 ,324,057.21   


Balance  on  hand  December  31,  1908  $      102,854.02    $  750,541.99 
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FKATERlSrAL  OkDERS. 


Balance  on  hand  December  31,  1907  

Received  during  the  year  from  assessments  

Received  during  the  year  from  interest  and  dividends- 
Received  during  the  year  from  all  other  sources  


Disbursed  during  the  year. 


Expense. 

Total. 

16,101 

.49 

$ 

829,904 

.36 

100,386 

.82 

1 ,434,097 

.02 

460 

.31 

30,356 

.31 

23,661 

.99 

23,706 

.14 

140,610 

.61 

$ 

2,318,063 

.83 

127  ,750 

.07 

12,860 

.54 

866,256 

.55 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                       74,829  $  103,376,500.00 

Benefit  certificates  written  during  the  year                                     7,708  7,671,000.00 

Benefit  certificates  increased  during  the  year   95  ,000 .00 


Total   82,537    $  111,142,500.00 

Deduct  terminated  or  decreased  during  the  year   6,657  7,262,000.00 


Total  benefit  certificates  in  force  December  31,  1908__.       75,880  $  103,880,500.00 

Benefit  certificates  terminated  by  death  during  the  year                       821  1 ,328,275.00 

Benefit  certificates  terminated  by  lapse  during  the  year                   5  , 836  5  , 879 , 725  . 00 

Benefit  certificates  terminated  by  increase  during  the  year   54,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                         1,285  S  2,020,000.00 

Benefit  certificates  written  during  the  year                                          329  374,500.00 

Benefit  certificates  increased  during  the  year   8,500.00 


Total   1,614    $  2,403,000.00 

Deduct  terminated  or  decreased  during  the  year   160  177  ,000  .00 


Total  benefit  certificates  in  force  December  31,  1908-._         1,454  $  2,226,000.00 

Benefit  certificates  terminated  by  death  during  the  year                       12  16,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                       148  160,000.00 

Benefit  certificates  terminated  by  increase  during  the  year   1 ,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   185    $  267,675.00 

Claims  (face  value)  incurred  during  the  year   821  1,329,025.00 


Total  --         1,006    $  1,596,700.00 

Claims  paid  during  the  year   863  1,324,057.00 


Balance   143    $  272,642.79 

Saved  by  compromising  or  scaUng  down  claims  during  the  year   22  , 534 . 45 


Claims  unpaid  December  31,  1908 


143 


$  250,108.34 
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NORTH  CAROLINA  CLAIMS. 


Number. 

Afnount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement 

1  $ 

1,000 

.00 

Claims  (face  value)  incurred  during  the  year         .         .  . 

12 

16,000 

.00 

Total  

13  $ 

17,000 

.00 

Claims  paid  during  the  year 

12 

16,000 

.00 

Claims  unpaid  December  31,  1908 

1  $ 

1 ,000 

.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  S  28,686.42 

Expenses   2,159.19 


Total  $  30,845.61 


SUPREME  COURT  INDEPENDENT  ORDER 
OF  FORESTERS. 

Incorporated  July  1,  1881.  Commenced  Business  July  1,  1881. 

E.  G.  Stevenson,  President.  R.  Matterson,  Secretary. 

Home  Office,  Bay  and  Richmond  Streets,  Toronto,  Canada. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $11 ,506,934.52 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  I  3,462,800.26 

For  sick  and  funeral   317  ,512  .56 

Assessments  for  expense   287  , 389  . 14 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   1,130.84 

All  other  assessments,  dues  or  fees: 

Change  of  policy   2  , 932  . 85 

Charter  fees   1,019.16 

Total  paid  by  members  (less  $5,171 .55  returned)  $  4,067,613.26 

Interest  on  mortgage  loans   245,834.34 

Interest  on  collateral  loans   27,244.72 

Interest  on  bonds   66  , 240  . 52 

Dividends  on  stock   193  , 103  . 98 

Interest  from  all  other  sources   3, 421. 05 

Net  rent  from  association's  property,  including  association's 

occupancy  of  its  own  buildings   7,301 .50 

From  all  other  sources: 

Sundry  refunds   2,152.10 

Refunds  (fire  insurance)   561 .57 

Temporary  loans  '   1,725.56 

Miscellaneous   3  ,671 .72 

Total  income   4,618,870.32 

Sum  of  both  amounts  $16 , 125  , 804 . 84 
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DISBURSEMENTS. 


Death  claims  $  2,199,956.79 

Total  permanent  disability  claims   140,587  .12 

Sick  and  accident  claims   256  , 482  . 89 

Old  age  benefits   104,779.49 

Other  benefits   2,100.00 

Funeral  claims   18 ,761 .  47 


Total  benefits  paid  $  2,722,657.76 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  32,324.63 

Salaries  of  deputies  and  organizers   114,270.40 

Salaries  of  managers  or  agents  not  deputies  or  organizers   103,430.70 

Salaries  of  officers  and  trustees   36 ,599 .71 

Salaries  of  office  employees — 125   95  ,613  .92 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  3,945.07 

Insurance  department  fees   856.90 

Rent,  including  association's  occupancy  of  its  own  buildings.  9,241.00 

Advertising,  printing  and  stationery   3  ,453  . 16 

Postage,  express,  telegraph  and  telephone   6,714.94 

Official  publication   23  , 166  . 04 

Expense  of  Supreme  Lodge  meeting   32  ,027  .87 

Legal  expense  in  htigating  claims,  $3,313.55;  other  legal  ex- 
penses, $12  ,288  .62   15,602.18 

Furniture  and  fixtures   438.80 

Taxes,  repairs  and  other  expenses  on  real  estate   5  ,544 .21 

Total  miscellaneous  expenses   22, 497  . 95 


Total  disbursements  $  3,228,385.24 

 c  

Balance  $12,897,419.60 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  

Mortgage  loans  on  real  estate,  first  liens  

I.  O.  O.  F.  funds  invested  by  the  Union  Trust  Company 

Book  value  of  bonds  (excluding  interest  and  stocks)  

Deposited  in  trust  companies  and  banks  on  interest  

Other  ledger  assets  (stock  and  bonds)  


Total  ledger  assets,  as  per  balance  $12,897,419.60 


 $  853,412.71 

  2,466,692.73 

  3,467,383.04 

  4,383,777.38 

  226,153.74 

  1,500,000.00 


NON-LEDGER  ASSETS. 


Interest  due  ($6,396.59)  and  accrued  ($36,158.88)  on  mort- 
gages $  42,555.47 

Interest  accrued  on  bonds   16, 636  . 39 

Rents  due  ($540.80)  and  accrued  ($266.43)   807.23 


Total  interest  and  rents  due  and  accrued   59,999  .09 

Market  value  (not  including  interest  of  bonds  and  stocks  over  book  value)---  22,286.70 
Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   4,000.95 

All  other  assets: 

Temporary  advances — fire  insurance  $  651 .39 

Temporary  advances — investments   1,1 02. 98 

Furniture  and  fixtures   28,972.22 

Temporary  loans  to  high  courts   750  .00 

  31,476.59 


Gross  assets 


$13,015,182.93 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  $  28,972.22 

Total  admitted  assets  $12,986,210.71 

LIABILITIES. 

Death  claims  due  and  unpaid — 12  $         5,321 .47 

Death  claims  resisted — 24  (in  suit)   26,416.66 

Death  claims  resisted — 38  (not  in  suit)   43,946.66 

Death  claims  reported  but  not  yet  adjusted — 16   116,429.99 

Total  death  claims  $  192,114.78 

Total  permanent  disability  claims  adjusted,  not  yet  due — 10--$  4,750.77 
"Total  permanent  disability  claims  reported  but  not  yet  adjusted  , 
—19   10,500.00 

Total  permanent  disability  claims    15, 250  . 77 

Sick  and  accident  claims  due  and  unpaid — 93  $  2  ,013  . 14 

Funeral  claims — 1  (in  suit)   50.00 

Funeral  claims — 8  (not  in  suit)   400.00 

Sick  and  accident  claims  resisted — 72   2,258.84 

Funeral  claims  unadjusted  but  not  resisted — 34   1 ,698.89 

Sick  and  accident  claims  reported  but  not  yet  adjusted — 190 . .  4 , 227  . 79 

Old  age  benefit  claim  due  and  unpaid   100.00 

Total  sick  and  accident  claims   10,648.66 

Mortuary  benefit  claims — 5   2, 600  . 00 

Present  value  unpaid  installments   550,514.00 

Total  unpaid  claims  $  771,228.21 

Advance  assessments   5, 415. 76 

All  other  liabilities,  viz.: 

Accounts  unpaid  December  31,  1908  $  2,656.56 

Accounts  unpaid  December  31,  1908   1 ,073  .08 

  3,729.64 

Contingent  habilities   146  , 913  . 29 

Total  liabilities  $  927,286.90 

EXHIBIT  OF  FUNDS.  Sick  and 

Mortuary.  Funeral. 

Balance  on  hand  December  31,  1907  $11,379,059.01  $  116,716.73 

Received  during  the  year  from  assessments                              3,458,790.65  316,591.82 

Received  during  the  year  from  interest  and  dividends                  542,844.27  215.11 

Received  during  the  year  from  all  other  sources                             6,571 .23  500.58 

Total  $15,387,265.16    $  434,024.24 

Disbursed  during  the  year   2,630,324.79  317,952.54 

Balance  on  hand  December  31,  1908  $12,756,940.37    $  116,071.70 

Expense.  Totals. 

Balance  on  hand  December  31,  1907  ---$        11,158.78  $11,506,934.52 

Received  during  the  year  from  assessments                                173,139.96  3,948,522.43 

Received  during  the  year  from  interest  and  dividends                         86  . 73  543  , 146  . 11 

Received  during  the  year  from  dues  and  per  capita  tax                287,389.14  287,389.14 

Received  during  the  year  from  all  other  sources                            5, 880  .79  12  , 952  . 60 

Total    $      477,655.40  $16,298,944.80 

Disbursed  during  the  year   453,247.87  3,401,525.20 

Balance  on  hand  December  31,  1908  $       24,407.53  $12,897,419.60 


Ins.  Report  1909—49 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  257,267  %  264,960,142.00 

Benefit  certificates  written  during  the  year   18 ,624  14 ,984 , 148 .00 

Benefit  certificates  increased  during  the  year     159,529.00 

Total   275,891  $  280,103,819.00 

Deduct  terminated  or  decreased  during  the  year   36,175  34,075,935.00 

Total  benefit  certificates  in  force  December  31,  1908   239,716  $  246,027,884.00 

Benefit  certificates  terminated  by  death  during  the  year   2 ,081  2 ,290 ,466 .00 

Benefit  certificates  terminated  by  lapse  during  the  year   34,093  31 ,537,569.00 

Benefit  certificates  terminated  during  the  year   1  247,900.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment    $  

Benefit  certificates  written  during  the  year  .                  148  150,000.00 


Total   148  $  150,000.00 

Deduct  terminated  or  decreased  during  the  year   1  10,000.00 

Total  benefit  certificates  in  force  December  31,  1908_  _  _  147  $  140,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   1  1 ,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   204  $    20,829,531 .00 

Claims  (face  value)  incurred  during  the  year   2  , 074  228 , 247  , 768 . 00 

Total   2,278  I  249,077,299.00 

Claims  paid  during  the  year   2,096  219,993,653.00 

Balance   182  $  29,083,646.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   9 ,872 , 168 .00 

Claims  unpaid  December  31,  1908   182  $  19,211,478.00 


EXHIBIT  OF  SICK  AND  FUNERAL  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                      456  $  1,074,968.00 

Claims  incurred  during  the  year                                                  12,689  27,513,334.00 

Total                                                                                    13,145  $  28,588,302.00 

Claims  paid  during  the  year                                                          12  , 747  27  , 523  , 436  . 00 


Claims  unpaid  December  31,  1908 


398 


$  1,064,866.00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   29    $  385,000.00 

Claims  incurred  during  the  year   738  10,312,949.00 

Total     767    $  10,697,949.00 

Claims  paid  during  the  year   766  10,687,949.00 

Balance   1    $  10,000.00 

Claims  unpaid  December  31,  1908   1    %  10,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  872.70 

Sick  and  funeral   .92 

Expenses   70.35 

Total  '-    %  943.97 


INDEPENDENT  ORDER  GOOD  SAMARITANS  AND 
DAUGHTERS  OF  SAMARIA. 

Incorporated  April,  1906.  Commenced  Business  April,  1906. 

A.  R.  MiDDLETON,  President.  Sarah  A.  Reid,  Secretary. 

Home  Office,  30  Main  Street,  New  Bern,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  66  .52 

INCOME. 

Gross  amount  of  per  capita  tax  $  128.56 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   98.58 

All  other  assessments,  dues  or  fees   42. 14 

Total  paid  by  members  $  269  .28 

Sale  of  lodge  supplies   21. 65 

Total  income   290.93 


Sum  of  both  amounts  $  357.45 

DISBURSEMENTS. 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees $  10.00 

Advertising,  printing  and  stationery   33. GO 

Postage,  express,  telegraph  and  telephone   29.83 

Lodge  supplies     32.00 

Expense  of  Supreme  Lodge  meeting   155  . 75 

Total  disbursements   260 . 58 


Balance  $  96.87 
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LEDGER  ASSETS. 

Cash  in  association's  office  ^  %  96.87 


Liabilities — none. 

EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1907  $  66.52 

Received  during  the  year  from  all  other  sources   290 .93 


Total  $  357.45 

Disbursed  during  the  year   260.58 


Balance  on  hand  December  31,  1908  $  96.87 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment Not  given.  $  49.25 

Benefit  certificates  written  during  the  year  Not  given.  69.81 


Total  Not  given.    $  119.06 


Total  benefit  certificates  in  force  December  31,  1908  Not  given.    $  86.07 


INDEPENDENT  ORDER  OF  J.  R.  GIDDENS  AND 
JOLLIFEE  UNION. 

Victoria  Loftin,  President.  Rachel  Howard,  Secretary. 

Home  Office,  910  South  Seventh  Street,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  100 .00 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  total  per- 
manent disability)  $  190.00 

Gross  amount  of  per  capita  tax,  $70.00;  annual  dues,  $618.85-  688.85 

Total  paid  by  members  $  878 . 85 

Official  publication   7 . 00 

Total  income   885  . 85 


Sum  of  both  amounts  $  985 .85 

DISBURSEMENTS. 

Death  claims  paid  -.  $  300  . 00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees ...  40.00 

Rent   12.00 

Advertising,  printing  and  stationery   43 .00 
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Postage,  express,  telegraph  and  telephone  $  2.60 

Lodge  supplies   65. 00 

Official  publication   7 . 00 

Expense  of  Supreme  Lodge  meeting   200 . 00 

Total  disbursements  $  669  . 60 

Balance  S  274.85 

LEDGER  ASSETS. 
Cash  in  association's  office  $  274  .85 

Total  ledger  assets,  as  per  balance  $  274  .85 

LIABILITIES. 

Death  claims  due  and  unpaid — 1  $  75.00 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  356    $  356.00 

Benefit  certificates  written  during  the  year  ^   50  50.00 

Total  benefit  certificates  in  force  December  31,  1908   406    $  406.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                            356  $  356.00 

Benefit  certificates  written  during  the  year                                             50  50.00 

Total  benefit  certificates  in  force  December  31,  1908                     406  $  406.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                            1  %  75.00 

Claims  (face  value)  incurred  during  the  year                                            3  300.00 

Claims  paid  during  the  year                                                         2  $            225  .00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                            1  $  75.00 

Claims  (face  value)  incurred  during  the  year                                            3  '  300.00 

Claims  paid  during  the  year                                                            2  $  225.00 
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INDEPENDENT  ORDER  OF  ST.  LUKE. 

Incorporated  April  5,  1896.  Commenced  Business  July  12,  1{ 

C.  H.  King,  President.  Maggie  L.  Walker,  Secretary. 

Home  Office,  900-2-4  St.  James  Street,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       53  , 189 .28 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  50,557.34 

For  reserve   3,314.34 

Annual  dues,  $329.00;  assessments  for  expense,  $14,287.86-.  14,616.86 

Total  paid  by  members  $  68,488.54 

Dividends  on  stock   1,515.37 

Sale  of  lodge  supplies   118.24 

Miscellaneous  items   8, 828. 82 

Total  income   78 , 950  . 97 


Sum  of  both  amounts  $  132,140.25 

DISBURSEMENTS. 

Death  claims  paid  $  40  , 890  . 00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  3,512.07 

Salaries  of  deputies  and  organizers   2, 925  . 00 

Salaries  of  officers  and  trustees — 1   2  ,330  .00 

Salaries  and  other  compensation  of  committees   413  .50 

Salaries  of  office  employees — 13   3, 948  . 54 

Other  compensation  of  office  employees   50.00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  408.50 

Rent   520.00 

Advertising,  printing  and  stationery   742.15 

Postage,  express,  telegraph  and  telephone   1,014.42 

Lodge  supplies   570.39 

Official  pubhcation   329 . 00 

Expense  of  Supreme  Lodge  meeting   2, 616 . 18 

Legal  expenses  ,   136.00 

Taxes,  repairs  and  other  expenses  on  real  estate   91 .40 

Miscellaneous  expense   8, 565  . 37 

Total  di  sbursements   "  69 , 063  . 52 


Balance  $  63,076.73 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  33,730.00 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   20,346.73 

Vahie  printing  presses   9,000.00 


Total  ledger  assets,  as  per  balance. 


$  63,076.73 
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NON-LEDGER  ASSETS. 

Supplies,  furniture  and  fixtures   $  2, 000  . 00 

Gross  assets   $  65,076.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  furniture  and  fixtures  —  2,000.00 

Total  admitted  assets  $       63  , 076 . 73 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  $         3,885.52  $  9,043.76 

Received  during  the  year  from  assessments                                  50,557.34  3,314.34 

Total  $        54,442.86  $  12,358.10 

Transferred  to  other  funds   5,564.23   

Balance  $       48,878.63  $  12,358.10 

Disbursed  during  the  year   40,890.00   

Balance  on  hand  December  31,  1998  $         7,988.63  $  12,358.10 

Expense.  Total. 

Balance  on  hand  December  31,  1907  $   $  12,929.25 

Received  during  the  year  from  assessments                                 14,287.86  68,159.48 

Received  during  the  year  from  interest  and  dividends                     1,515.37  1,515.73 

Received  during  the  year  from  dues  and  per  capita  tax                      329 .00  329  .00 

Received  during  the  year  from  all  other  sources                             6,477.06  6,477.06 

Total  $        22,609.29  $  87,410.25 

Received  by  transfers   5,564.23   

Balance  after  transfers  %       28,173.52  $  

Disbursed  during  the  year                                                         28,173.52  69,063.52 

Balance  on  hand  December  31,  1908     $  20,346.73 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                                20,549  $  2,054,900.00 

Benefit  certificates  written  during  the  year                                        2,561  256,100.00 

Total                                                                                       23,110  $  2,311,000.00 

Deduct  terminated  or  decreased  duiing  the  year                                 2,959  295,900.00 

Total  benefit  certificates  in  force  December  31,  1908                 20,151  $  2,015,100.00 

Benefit  certificates  terminated  by  death  during  the  year                         345  Not  given. 

Benefit  certificates  terminated  during  the  year                                   2,614  Not  given. 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                         345  40,890.00 

Claims  paid  during  the  year                                                               345  40 , 890 . 00 
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NATIONAL  COUNCIL  JUNIOR  ORDER  UNITED 
AMERICAN  MECHANICS. 

Incorporated  April  10,  1893.  Commenced  Business  April  1,  1903. 

Henry  C.  Schaertzer,  President.  Stephen  Collins,  Secretary. 

Home  Office,  Rooms  739-743  Wabash  Building,  Pittsburg,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $      141 ,267  . 17 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  344,192.76 

For  reserve   3,484.62 

Assessments  for  expense   33  ,621 .  08 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   4,472.10 

Fines   262.85 

Total  paid  by  members  $  386 , 033  .41 

Interest  on  mortgage  loans   6,071 .83 

Interest  from  all  other  sources   1 ,673  .38 

Sale  of  lodge  supplies   327  .25 

Total  income   394 , 105  . 87 

Sum  of  both  amounts  $  535,373.04 

DISBURSEMENTS. 

Death  claims  

Total  permanent  disability  claims  


Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  and  other  compensation  of  committees.  

Travehng  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees  

Rent___  

Advertising,  printing  and  stationery  •-  

Postage,  express,  telegraph  and  telephone  

Legal  expense  in  litigating  claims,  $551.41;  other  legal  expenses, 
$355.91  

Furniture  and  fixtures  

Miscellaneous  expenses  

Total  disbursements   332  , 349 . 45 


308,389. 

,98 

100. 

,00 

308,489 

.98 

3  ,150 

.67 

3 ,458, 

,08 

5,477 

.50 

1  ,206 

.02 

2,334 

.11 

254 

.50 

1  ,084 

.00 

2,224 

.35 

2,368 

.55 

887 

.32 

382 

.00 

732 

.37 

Balance 


$  203,023.59 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  138,200.00 

Book  value  of  bonds  (excluding  interest)   17,500.00 

Deposited  in  trust  companies  and  banks  on  interest   47,323.59 

Total  ledger  assets,  as  per  balance  $  203  ,023  .59 

NON-LEDGER  ASSETS. 

Interest  due  ($90.00)  and  accrued  ($1,852.61)  on  mortgages, - _$  1,942.61 

Interest  accrued  on  bonds   350.00 

Interest  accrued  on  other  assets   18  .28 

Total  interest  and  rents  due  and  accrued   2, 310. 89 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   1 , 482  . 30 

Gross  assets  $  206,816.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Office  furniture  and  supplies   2  , 179 . 80 

Total  admitted  assets  $  206,816.78 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 2  $  800.00 

Death  claims  reported  but  not  yet  adjusted — 35   14,500.00 

Total  death  claims  unpaid  $  15  , 300 . 00 

Advance  assessments   2, 344 . 90 

Total  liabihties__  $  17,644.90 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  $    73,774.86    $  60,809.66 

Received  during  the  year  from  assessments                                344 , 192  . 76  3  , 482  . 62 

Total  $  417,967.62    $  64,294.28 

Transferred  to  other  funds   4,576.50   

Balance  $413,391.12    $  64,294.28 

Received  by  transfers     18,863.06 

Balance  after  transfers,  $413,391.12    $  83,157.34 

Disbursed  during  the  yfear   308,498.98   

Balance  on  hand  December  31,  1908  $  104,901.14    $  83,157.34 

Expense.  Total. 

Balance  on  hand  December  31,  1907  $      6,682.65    $  141,267.17 

Received  during  the  year  from  assessments                                   33  ,621 .08  381 ,298.46 

Received  during  the  year  from  interest  and  dividends                     7  ,745  .21  7  ,745  .21 

Received  during  the  year  from  all  other  sources                             5, 062  .20  5  , 062  . 20 

Total  $    53,111.14    $  535,373.04 

Transferred  to  other  funds                                                           14, 286  .56  18 , 863  . 06 

Balance  $    38,824.58    $  516,509.98 

Received  by  transfers     18,863.06 

Balance  after  transfers  $    38,824.58    $  535,373.04 

Disbursed  during  the  year                                                           23,859.47  332,349.45 

Balance  on  hand  December  31,  1908  $    14,961.11    $  203,023.59 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAK. 


Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment 

Benefit  certificates  written  during  the  year 

Number. 

135,170 
29,400 

Amount. 

$48,359,000 
11 ,830,000 

.00 
.00 

Total  

Deduct  terminated  or  decreased  during  the  year 

164,570 
25,395 

$60,189,000 
9,103,500 

.00 
.00 

Total  benefit  certificates  in  force  December  31,  1908 
Benefit  certificates  terminated  by  death  during  the  year  _ 
Benefit  certificates  terminated  by  lapse  during  the  year 

139,175 
844 
24,551 

$51 ,085,500.00 
315,500.00 
8,788,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment            .      .  _ 
Benefit  certificates  written  during  the  year             _  _ 

Number. 

16,298 
4,908 

$ 

Amount. 

7,451,750.00 
2,279,250.00 

Total___.  :  

Deduct  terminated  or  decreased  during  the  year                  _  _ 

21,206 
2,965 

$ 

9,731 ,000.00 
1,299,250.00 

Total  benefit  certificates  in  force  December  31,  1908  

Benefit  certificates  terminated  by  death  during  the  year    _  _  _ 
Benefit  certificates  terminated  by  lapse  during  the  year 

18,241 
114 
2,851 

$ 

8,431,750 
53,500 
1 ,245,750 

.00 
.00 
.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement 
Claims  (face  value)  incurred  during  the  year 

Number. 

37 
844 

$ 

Amount. 

15,400 
315,500 

.00 
.00 

Total  

Claims  paid  during  the  year 

881 
846 

$ 

330,900, 
308,389, 

.00 
,98 

Balance 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

35 

$ 

22,510 
7,210 

.02 
.02 

Claims  unpaid  December  31,  1908 

35 

$ 

15,300 

.00 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement 
Claims  (face  value)  incurred  during  the  year  _ 

Number. 

4 
113 

$ 

Amount. 
1,500. 
53,500. 

00 
00 

Total  

Claims  paid  during  the  year_ 

117 

113 

$ 

55,000. 
52,120. 

00 
40 

Balance  — 
Saved  by  compromising  or  scaling  down  claims  during  the  year  - 

4 

$ 

2,879. 
879. 

60 
60 

Claims  unpaid  December  31,  1908            _      -  - 

4 

$ 

2,000. 

00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907     $  

Claims  incurred  during  the  year                                                          -   1  100.00 

Claims  paid  during  the  year                                                                   1  100.00' 
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KNIGHTS  OF  COLUMBUS. 

Incorporated  March  29,  1882.  Commenced  Business  February  2,  1882. 

Edward  L.  Hearn,  President.  Daniel  Calwell,  Secretary. 

Home  Office,  956  Chapel  Street,  New  Haven,  Conn. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  %      218,101 . 12 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  $      816 ,783  .50 


Gross  amount  of  per  capita  tax   103  ,932  .95 

Medical  examiners'  fees    6, 046  . 53 


Total  paid  by  members  $  926,762.98 

Interest  on  mortgage  loans   17  ,786  . 14 

Interest  on  bonds   56, 506  . 45 

Interest  from  all  other  sources   7  , 538  . 80 

Gross  rent  from  association's  property,  including  $3,000.00  for 

association's  occupancy  of  its  own  buildings   13,272.44 

Sale  of  lodge  supplies   9,329.15 

Official  publication   3  , 969  . 36 

Miscellaneous  expenses   77. 40 


Total  income   1,035,242.72 


Sum  of  both  amounts  $  3,215,343.84 

DISBURSEMENTS. 

Death  claims  paid  $  454  , 280  . 03 

Salaries  of  officers  and  trustees — 3   10,499.88 

Salaries  and  other  compensation  of  committees   1 ,361 .25 

Salaries  of  office  employees   22  , 292  . 83 

Other  compensation  of  office  employees   7.95 

Salaries  and  fees  paid  to  Supreme  medical  examiners   5  ,212  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees  1,197.02 

Insurance  department  fees   1 ,099.25 

Rent,  including  association's  occupancy  of  its  own  buildings   3  , 000 . 00 

Advertising,  printing  and  stationery   3, 046  . 22 

Postage,  express,  telegraph  and  telephone  -    5, 439 . 22 

Lodge  supplies   5,968.44 

Official  pubhcation   36  , 433  . 14 

Expense  of  Supreme  Lodge  meeting   25  ,923  .72 

Legal  expense  in  litigating  claims,  $3,391.95;  other  legal  ex- 
penses, $624.53   6,016.48 

Furniture  and  fixtures   1, 732  . 46 

Taxes,  repairs  and  other  expenses  on  real  estate   8,766  .58 

Reduction  of  five  per  cent,  of  premiums,  etc.   6,099.82 

Miscellaneous  expenses   25  ,091 .93 

Total  disbursements   623  , 468  . 72 


Balance 


$  2,591,875.12 
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LEDGER  ASSETS. 

Book  value  of  real  estate  unincumbered  $  191 ,642  .24 

Mortgage  loans  on  real  estate,  first  liens   412  ,500  .00 

Book  value  of  bonds  (excluding  interest)   1 ,695  ,740  . 14 

Deposited  in  trust  companies  and  banks  on  interest   262  ,511 .60 

Cash  in  association's  office  and  deposited  in  banks  (not  on  in- 
terest)  24,481.14 

Special  deposit,  insurance  department,  Quebec   5,000.00 

Total  ledger  assets,  as  per  balance   $  2  ,591 ,875  . 12 

NON-LEDGER  ASSETS. 

Interest  due  ($40.00)  and  accrued  ($4,451 .39)  on  mortgages _$         4,491 .39 

Interest  accrued  on  bonds   21, 071. 88 

Rents  due  ($1 ,222  .01)  and  accrued  ($280.00)   1,502.01 

Total  interest  and  rents  due  and  accrued   27  ,065  .28 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   34,128.75 

Furniture  and  fixtures,  supplies,  etc   22,429.48 

Gross  assets  $  2,675,498.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  real  estate  over  market  value  $       46,642  .24 

Book  value  of  bonds  and  stocks  over  market  value   64 ,553  . 19 

  111,195.43 

Total  admitted  assets  $  2,564,303.20 

LIABILITIES. 

Death  claims  due  and  unpaid — 7  $       16  , 250  . 00 

Death  claims  adjusted,  not  yet  due — 46   47,000.00 

Death  claims  resisted — 19   20 , 000 . 00 

Total  death  claims  $  83,250.00 

Total  habilities  $  83,250.00 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  $       50,000.00    $  2,057,833.68 

Received  during  the  year  from  assessments   816,783  .50   

Received  during  the  year  from  interest   1,616.34  78,245.42 

Received  during  the  year  from  all  other  sources     13  ,302  .44 

Total  $      868,399.84    $  2,149,381.54 

Transferred  to  other  funds   363,556.61   

Balance  $      504,843.23    $  2,149,381.54 

Received  by  transfers     363,556.69 

Balance  after  transfers   504,843.23    $  2,512,938.23 

Disbursed  during  the  year   454  . 843  . 23  6 , 099 . 82 

Balance  on  hand  December  31,  1908  $       50,000.00    $  2,506,838.41 
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Expense.  Total. 

Balance  on  hand  December  31,  1907  S       72,267.44  S  218,010.12 

Received  during  the  year  from  assessments     816,783.50 

Received  during  the  year  from  interest                                         1 ,969.63  81 ,831 .39 

Received  during  the  year  from  per  capita  tax                             103  , 932  . 95  103  , 932  . 95 

Received  during  the  year  from  all  other  sources                           19 , 392  . 44  32 , 694  . 88 

Total  S      197,562.46  S  3,215,343.84 

Transferred  to  other  funds                                                                  .08  363  , 556 . 69 

Balance  S      197,562.38  S  2,851,787.15 

Received  by  transfers     363,556.69 


Balance  after  transfers  S      197,562.38  8  3,215,343.84 

Disbursed  during  the  year                                                       162  , 525  67  623  , 468 . 72 

Balance  on  hand  December  31,  1908  S       35,036.71  §  2,591,875.12 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment '-                                           63,183  $65,095,000.00 

Benefit  certificates  written  during  the  year                                          8,479  9,017,000.00 

Total                                                                                        71,662  874,112,000.00 

Deduct  terminated  or  decreased  during  the  year                                 2  ,653  2  ,721 ,000  .03 

Total  benefit  certificates  in  force  December  31,  1908                69,009  871,391,000.00 

Benefit  certificates  terminated  by  death  during  the  year                         430  443.000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                        2,223  2,278,000.00 

BUSINESS  IX  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                                 69  8  70,000.00 

Benefit  certificates  written  during  the  year                                             14  14,000.00 

Total                                                                                              83  8  84,000.00 

Deduct  terminated  or  decreased  during  the  year                                       7  7,000.00 

Total  benefit  certificates  in  force  December  31,  1908                                 76  8  77,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                             7  7  ,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                          95  8  96,000.00 

Claims  (face  value)  incurred  during  the  year                                         430  443,530.03 

Total                                                                                            525  8  539,530.03 

Claims  paid  during  the  year                                                                  441  454,280.03 

Balance                                                                                      84  8  85,250.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year                     2  2  ,000  .00 

Claims  unpaid  December  31,  1908                                                         82  8  83,250.00 

Received  during  the  year  from  members  in  North  Carohna: 

Mortuary  8  853.26 

Expenses   113.50 

Total  $  966.76 
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KNIGHTS  OF  GIDEON  MUTUAL  SOCIETY. 

Incorporated  August  28,  1903.  Commenced  Business  March  22,  1906. 

J.  A.  JoYNER,  President.  Fred  Simpson,  Secretary. 

Home  Office,  300  Spruce  Street,  Goldsboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  958.89 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  _  6 , 746 . 48 

Gross  amount  of  per  capita  tax   2  ,201 . 13 

Gross  amount  of  membership  fees,  required  or  represented  by 

apphcations   282  . 73 

Total  amount  paid  by  members  $  9,230.34 

Sale  of  lodge  supplies   1 , 037  . 07 

Total  income   10,267.41 

Sum  of  both  amounts  $  11,226.30 

DISBURSEMENTS. 

Death  claims  paid  $  6,383.00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   1 ,560.00 

Insurance  department  fees   97.30 

Rent   72.00 

Advertising,  printing  and  stationery   440.74 

Postage,  express,  telegraph  and  telephone   144.09 

Lodge  supphes   653.73 

Expense  of  Supreme  Lodge  meeting   529.06 

Legal  expenses   10.00 

Miscellaneous  expenses   112.88 

Total  disbursements   1 0 , 002  . 80 

Balance  $  1,223.50 

LEDGER  ASSETS. 

Cash  in  association's  office  $  1 ,223  .50 

NON-LEDGER  ASSETS. 

Supphes  on  hand   260.00 

Gross  assets  $  1,483.50 

LIABILITIES. 

Death  claims  due  and  unpaid — 7  $  700.00 


Total  Habihties. 


.$  700.00 
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EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1907  $  958. S9 

Received  during  the  year  from  assessments   6  ,746  .48 

Received  during  the  year  from  dues  and  per  capita  tax   2  ,201 . 13 

Received  during  the  year  from  all  other  sources   1 ,319.80 

Total  $  11,226.30 

Balance  $  1,133.50 

Balance  after  transfers   10,280.00 

Balance  on  hand  December  31,  1908  $  1 ,223  .50 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                        3,335  Not  given. 

Benefit  certificates  written  during  the  year                                        1 ,700  Not  given. 

Total                                                                                      5,035  Not  given. 

Total  benefit  certificates  in  force  December  31,  1908                  4,725  Not  given. 

Benefit  certificates  terminated  by  death  during  the  year                           60  Not  given. 

Benefit  certificates  terminated  by  lapse  during  the  year                          250  Not  given. 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number 

Claims  unpaid  December  31,  1907,  as  per  last  statement  

Claims  paid  during  the  year  

NORTH  CAROLINA  CLAIMS. 

Number 

Balance  =.  


Amount. 

913.00 
6,383.00 


Amount. 
S  700.00 


Received  during  the  year  from  members  in  North  Carolina  (expenses)  $  10,280.00 
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KNIGHTS  OF  HONOR. 

Incorporated  June  20,  1884,  Commenced  Business  August  16,  1876. 

L.  E.  Bentley,  President.  Frank  Sliger,  Secretary. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  46,089.34 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary )_$  1 ,757 ,765  .26 
Annual  dues,  $1,335.00;  assessments  for  expense,  $88,898.81--  90,233.81 
Special  fund   916.15 

Total  paid  by  members  $  1 ,848  ,915  .22 

Interest  from  all  other  sources   3  ,237  .66 

Sale  of  lodge  supplies   184. 16 

Miscellaneous  expenses   1, 299  . 85 

Total  income   1,853,636.89 


Sum  of  both  amounts  $  1,899,726.23 

DISBURSEMENTS. 

Death  claims  $  1 , 757  ,413.30 

Suspense  account   5, 850 . 00 

Total  benefits  paid  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees — 2  

Salaries  of  office  employees — 15  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Legal  expense  in  litigating  claims.  

Taxes,  repairs  and  other  expenses  on  real  estate  

All  other  disbursements: 

National  Fraternal  Congress  

Appropriation  to  Grand  Lodge  

General  expenses  

Total  disbursements   1,848,020.77 


$  1,763,263. 

,30 

38,075 

.61 

6,949 

.44 

6,200 

.00 

11,675 

.75 

2,000 

.00 

2,328 

.75 

669 

.04 

2,475 

.00 

2,304 

.58 

1  ,835 

.72 

1  ,024 

.01 

3,151 

.90 

3,261 

.95 

11 

14 

242 

.90 

1  ,923 

.26 

628 

.42 

Balance  $  51,705.46 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding- interest)  $  4,698.92 

Deposited  in  trust  companies  and  banks  on  interest--   43,661 .39 

Cash  in  association's  office   3  ,345  . 15 


Total  ledger  assets,  as  per  balance 


$  51,705.46 


Feateenal  Orders. 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  43.75 

Interest  accrued  on  other  assets   62.50 

Total  interest  accrued  $  106.25 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   136,439.91 

All  other  assets: 

General  fund  expense  assessment  $  6,966.03 

Judgment  and  fixtures   6,691.05 

Supplies   1,237.95 

Due  from  grand  and  subordinate  lodges   381 .32 

  15,276.35 


Gross  assets  S      203  , 527  . 97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value  $  118.92 

Other  items,  viz.: 

Judgment   2,691.05 

Fixtures   4,000.00 

Supplies__   1,237.95 

  8,047.92 


Total  admitted  assets  $  195,480.05 


LIABILITIES. 

Death  claims  due  and  unpaid — 5  $  9, 063  . 46 

Death  claims  adjusted,  not  yet  due — 309   540,900.00 

Death  claims  resisted — 13   17,000.00 

Death  claims  reported  but  not  yet  adjusted — 59   105,000.00 


Total  death  claims  paid  $      671 ,963  .46 

December  bills   72.50 


Total  habihties  $      672  , 035  . 96 

EXHIBIT  OF  FUNDS. 

Sick  and 

Mortuary.  Reserve.  Accident. 

Balance  on  hand  December  31,  1907  $       18,301.29    $  .45    %  3,704,92 

Received  during  the  year  from  assessments    1 , 757  , 765  .26     

Received  during  the  year  from  interest  and 

dividends   2,159.77  398.17   

Received  during  the  year  from  all  other 

sources     916.15   


Total  $  1,778,226.32    $  1,314.77    $  3,704.92 

Transferred  to  other  funds.     994,00   


Balance  $  1,778,226,32    $  320,77    $  3,704.92 

Received  by  transfers       994.00 


Balance  after  transfers  $  1,778,226.32    $  320.77    $  4,698.92 

Disbursed  during  the  year   1,763,263.30     


Balance  on  hand  December  31,  1908-$        14,963.02    $  320.77    $  4,698.92 


Ins.  Report  1C09 — 50 
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Expense.  Total. 

Balance  on  hand  December  31,  1907  $       24,082.68  $  46,089.34 

Received  during  the  year  from  ass.essments                                   88 , 898  .81  1 , 846  , 064  . 07 

Received  during  the  year  from  interest  and  dividends                        679,72  3,237.66 

Received  during  the  year  from  dues  and  per  capita  tax                   1 ,335  .00  1 ,335  .00 

Received  during  the  year  from  all  other  sources                             1, 484 .01  •       2 , 400 . 16 


Total  

Transferred  to  other  funds 

 $ 

116,480 

,22 

$ 

1 ,899,726.23 
994 , 00 

Balance 



S 

1 ,898,732 .23 
994.00 

Received  by  transfers 

Balance  after  transfers 

 S-- 

$ 

1,899,726.23 
1,848,020.77 

Disbursed  during  the  year 

84,757 

,47 

Balance  on  hand  December  31,  1908 

 $ 

31  ,722 

,75 

$ 

51  ,705.46 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment .   26,222 

Benefit  certificates  written  during  the  year    1 ,842 

Benefit  certificates  increased  during  the  year    


Amount. 

$42,409,750.00 
1 ,614,000.00 
9,250.00 


Total   28,064  $44,033,000.00 

Deduct  terminated  or  decreased  during  the  year   4,927  6,924,575.00 


Total  benefit  certificates  in  force  December  31,  1908  _ 

23,137 

$37,108,425 

.00 

Benefit  certificates  terminated  by  death  during  the  year  . 

1 ,044 

1,838,600 

.00 

Benefit  certificates  terminated  by  lapse  during  the  year 

3,883 

5,085,975 

.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  Y 

EAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 

ment 

370 

$  663,750 

,00 

Benefit  certificates  increased  during  the  year_  _ 

1 ,000, 

,00 

Total   370    $  664,750.00 

Deduct  terminated  or  decreased  during  the  year   60  107  ,400  .00 


Total  benefit  certificates  in  force  December  31,  1908   310    $  557,350,00 

Benefit  certificates  terminated  by  death  during  the  year   21  37,100,00 

Benefit  certificates  terminated  by  lapse  during  the  year   49  70,300.00 


EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement.. 

340 

and 

1 

Pt. 

$ 

592,713 

.46 

Claims  (face  value)  incurred  during  the  year 

1 ,044 

1 ,838,600 

.00 

Total  

1 ,384 

and 

1 

Pt. 

$ 

2,431 ,313 

,46 

998 

1,757,413 

.30 

Balance 

386 

and 

1 

Pt. 

$ 

673,900 

16 

Saved  by  compromising  or  scaling  down  claims  during  the 

year    _ .  .  . 

1  ,936. 

70 

Claims  unpaid  December  31,  1908 

386 

and 

1 

Pt. 

$ 

671,963. 

46 

Frateknal  Orders. 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement.,  9    $  18,000.00 

Claims  (face  value)  incurred  during  the  year   21  37,100.00 


Total   30    $  55,100.00 

Claims  paid  during  the  year   22  40 , 100 . 00 


Claims  unpaid  December  31,  1908   8    $  15,000.00 


'LOYAL  GUARD. 

Incorporated  January  31,  1895.  Commenced  Business  February  21,  1895. 

Edwin  O.  Wood,  President.  F.  H.  Rankin,  Secretary. 

Home  Office,  Flint,  Mich. 


25  ,715 

.73 

14 

.00 

83 

.47 

86,229 

.79 

878 

.45 

13,626 

.06 

14 

.10 

12 

.10 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $      173  ,501 .41 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary).!       60 ,421 .59 
Annual  dues,  $230.62;  assessments  for  expense,  $25,485.11. 

Medical  examiners'  fees  

New  certificates,  etc  .  

Total  paid  by  members  (less  $5.00  returned)  $ 

Interest  from  all  other  sources  

Gross  rent  from  association's  property,  including  association's 

occupancy  of  its  own  buildings  

Sale  of  lodge  supplies  

Official  publication  •.  

Total  income  .   100,760.50 

Sum  of  both  amounts  $  274,261.91 

DISBURSEMENTS. 

Death  claims  paid  $ 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers   

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  and  trustees  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  Supreme  medical  examiners.  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Travehng  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertismg,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  


50,949 

.16 

585 

.75 

6,414 

.17 

1 ,612 

.37 

8,090 

.00 

2,665 

.25 

2,500 

.00 

2, 

.00 

1,248 

.69 

309 

.00 

876 

.00 

1  ,127 

.79 

739 

.32 
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Lodge  supplies  $  1 .50 

Official  publication   2,198.67 

Legal  expenses   1,415. 00 

Furniture  and  fixtures   65. 50 

Taxes,  repairs  and  other  expenses  on  real  estate.-.   8,475.17 

Miscellaneous  expenses   2, 945  . 26 


Total  disbursements  $       92  , 220 . 60 


Balance  %  182,041.31 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  195,000.00 

Cash  in  association's  office  and  deposited  in  banks  (not  on 

interest)   2,041.31 


S  197,041.31 

Less  bills  payable   15,000.00 


Total  ledger  assets,  as  per  balance  $      182  ,041 .31 

NON-LEDGER  ASSETS. 

Rents  due   229.50 


Gross  assets  $      182  , 270 . 81 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted — 6^  $  6,273.03 

Total  liabilities  $        6 , 273  . 03 

EXHIBIT  OF  FUNDS. 

Benefit.  Rents. 

Balance  on  hand  December  31,  1907  $  173,512.82    $  323.42 

Received  during  the  year  from  assessments   60,421 .59  13,623.06 

Received  during  the  year  from  interest  and  dividends   878.45   

Received  during  the  year  from  all  other  sources   10,000.00   


Total  $  244,812.86    $  13,949.48 

Transferred  to  other  funds     2  , 465  . 49 


Received  by  transfers  $     2  ,465  .49 


Balance  after  transfers  $  247  ,278.35  $  

Disbursed  during  the  year,    50,954.16  11,483, 


Balance  on  hand  December  31,  1908  $  196,324.19  $. 


Expense.  Total. 

Balance  on  hand  December  31,  1907  $         105.17  $  173,941.41 

Received  during  the  year  from  assessments                                 25, 485  .11  99 , 532  . 76 

Received  during  the  year  from  interest  and  dividends     878.45 

Received  during  the  year  from  dues  and  per  capita  tax___                  230.62  230.62 

Received  during  the  year  from  all  other  sources                            5, 123  .67  15  , 123  . 67 


Total  $    30,944.57  $  289,706.91 

Disbursed  during  the  year                                                           30  , 227  . 45  92  , 665  . 60 

Balance  on  hand  December  31,  1908  $         717.12  $  197,041.31 

Less  bills  payable     •     15 , 000 . 00 


Total     $  182,041.31 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  4,892  $  5,481,000.00 

Benefit  cetificates  written  during  the  year   597  433,500.00 

Total   5,489  $  5,914,500.00 

Deduct  terminated  or  decreased  during  the  year   582  452,250.00 

Total  benefit  certificates  in  force  December  31,  1908   4,907  $  5,462,250.00 

Benefit  certificates  terminated  by  death  during  the  year   45  50,995.20 

Benefit  certificates  terminated  by  lapse  during  the  year   537  401 ,254.80 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   6  $  7,285.99 

Claims  (face  value)  incurred  during  the  year   45  50,595.20 

Total   51  $  57,881.19 

Claims  paid  during  the  year   44^  50,949.16 

Balance   6§  $  6,932.03 

Saved  by  compromising  or  scahng  down  claims  during  the  year  _    659.00 

Claims  unpaid  December  31,  1908   6i  $  6,273.03 


KNIGHTS  OF  THE  MACCABEES  OF  THE  WORLD. 

Incorporated  September  11,  1885.  -  Commenced  Business  September,  1883. 

D.  P.  Market,  President.  L.  E.  Sisler,  Secretary. 

Home  Oflflce,  1021  Woodward  Avenue,  Detroit,  Mich. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  6,984,144.57 

INCOME. 


Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  4,158,413.73 

For  sick  and  accident   88  , 3 1 8  . 89 

Gross  amount  of  per  capita  tax,  $344,159.97;  annual  dues, 

$24.50;  assessments  for  expense,  $22,080.66   366,265.13 

Gross  amount  of  membership  fees,  required  or  represented  by 

apphcations   2,910.63 


Total  paid  by  members  

Interest  on  bonds  

Interest  from  all  other  sources  (banks) 


$  4,615,908.38 
278,807.19 
19,813.95 


790  Fkaternal  Okdeks. 

Gross  rent  from  association's  property,  including  association's 

occupancy  of  its  own  buildings  $  2, 100  . 00 

Sale  of  lodge  supplies   20  ,330 . 19 

Official  publication   4,917.00 

Total  income  $  4,941,876.71 

Sum  of  both  amounts  $11 ,926,021 .28 

DISBURSEMENTS. 

Death  claims  $  3,011,217.49 

Total  permanent  disability  claims   204  ,679  . 13 

Sick  and  accident  claims   78,381 .50* 

Rehef  fund  charges   1 ,728  .75 

Payment  returned  to  members  (life  benefit)   2,017.32 

Payment  returned  to  members  (sick  and  accident)   74.20 


Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  officers  and  trustees  

Salaries  of  ofQce  employees  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  -  

Expense  of  Supreme  Lodge  meeting  

Legal  expenses   

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Miscellaneous  expenses  

Total  disbursements   3  , 839 , 707  . 55 

Balance  -  $  8,086,313.73 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  125,000.00 

Book  value  of  bonds  (excluding  interest)   7  ,443  ,925  .27 

Deposited  in  trust  companies  and  banks  on  interest   101 ,417.62 

Cash  in  association's  office,  $1 ,225  .00;  deposited  in  banks  on 

interest,  $360,193.28   361,418.28 

Personal  debit  balances   54,552.56 

Total  ledger  assets,  as  per  balance  $  8,086,313.73 

NON-LEDGER  ASSETS. 

Interest  due  $6,976.15  and  accrued  ($124,515.50)  on  bonds.  _$  131,491.73 

Interest  accrued  on  other  assets   594.06 

Rents  due   250.00 

Total  interest  and  rents  due  and  accrued   132,335.79 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   349 , 000 . 00 

Furniture  and  fixtures   12, 084  . 1 1 


$  3,298,098 

.39 

120,789 

.74 

181 ,768 

.88 

24,722 

.76 

53,527 

69 

11 ,576. 

07 

1  6,104 

.80 

990 

.18 

510. 

,00 

16,175 

.16 

12,858 

.29 

35,135 

.93. 

31,122 

.60 

912 

.76 

24,662. 

13 

12,366. 

74 

2,932. 

,05 

5,453 

.38 

Gross  assets 


$  8,579,733.63 


Feateri^-al  Orders. 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Personal  debit  balances  

$        54  , 552 . . 

Do 

12,084. 

11 

— $ 

66,636 

.67 

c   CIO.  OQR 

96 

LIABILITIES. 

Death  claims  due  and  unpaid — 225 

«       oQo  eon 

-  tip                  ,  O^Kj  .  > 

5 1 

Death  claims  resisted — 31  

57  500 

00 

Death  claims  reported  but  not  yet  adjusted- 

—66  

82,350. 

00 

Tntnl  Hpath  pln.ims 

$ 

422,670 

.51 

Sick  and  accident  claims  due  and  unpaid — 145 

$  1,238.1 

00 

Sick  and  accident  claims  reported  but  not  yet  adjusted- 

—11 

225.. 

50 

1 ,463 

,50 

Tntnl  iinnflif)  plaims 

$ 

424,134 

.01 

.Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 

28  127 

72 

Total  liahilitips 

$ 

452,261 

.28 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Emergency. 

Relief. 

Balance  on  hand  December  31,  1907  $ 

355,297 

.35 

% 

6,484,036.54 

$ 

15,433 

.71 

Received  during  the   year,  from  assess- 

4,158,413 

.73 

Received  during  the  year  from  interest 

and  dividends  _                        _  _ 

289,852 

,25 

550 

.  17 

Total  $ 

4,803,563 

,33 

% 

6,484,036.54 

$ 

15 ,983 

.88 

Transferred  to  other  funds 

1,081 ,736 

.65 

Balance  _  $ 

3,721 ,826 

,68 

$ 

6,484,036.54 

$ 

15 ,983 

.88- 

Received  by  transfers 

954,888.73 

33,353 

.31 

Balance  after  transfers,  _$ 

3,721  ,826, 

,68 

$ 

7,443,925.27 

$ 

49,337 

.1& 

Disbursed  during  the  year 

3,239,527 

.32 

1  ,728 

.75' 

Balance  on  hand  December  31,  1908-S 

482,299. 

36 

$ 

7,443,925.27 

$ 

47,608.44: 

Sick  and 

Accident. 

Total. 

Balance  on  hand  December  31,' 1907.  $ 

.  31,605 

.48 

1 

97,771 .49 

6,984,144 

.57 

Received  during  the  year  from  assess- 

ments 

88,318.89 

,  \J<JU  .  UL> 

4,268,813 

.28 

Received  during  the  year  from  interest 

and  dividends 

7,536, 

,60 

682.12 

298,621 

.14 

Received  during  the  year  from  dues  and 

per  capita  tax        _     .  _  _ 

344,184.47 

344,184 

.47 

Received  during  the  year  from  all  other 

sources . 

9'\7  9,9 

30,257 

.82 

Total  $ 

127,460. 

97 

% 

494,976.56 

$11  ,926,021 

.28 

Transferred  to  other  funds 

22,224. 

93 

1,103,961 

.58 

Balance               _         .  $ 

105,236. 

04 

% 

494,976.56 

$10,822,059. 

,70 

Received  by  transfers 

110,719.54 

1,103,961. 

58 

Balance  after  transfers  .$ 

105,236. 

04 

% 

605,696.10 

$11 ,926,021 . 

28 

Disbursed  during  the  year 

78,455. 

70 

519,995 .78 

3 , 839 , 707 . 

55 

BalanceonhandDecember  31,  1908_$       26,780.34    $       85,700.32    $  8,086,313.73 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment 

Benefit  certificates  written  during  the  year    _  _ 

281 ,817 
23,811 

$ 

350,327,918 
22,435,365 

.00 
.77 

Total  i  

Deduct  terminated  or  decreased  during  the  year 

305,628 
33,611 

% 

323 ,763 ,283 
33,035,039, 

.77 
.77 

Total  benefit  certificates  in  force  December  31,  1908_  

Benefit  certificates  terminated  by  death  during  the  year 
Benefit  certificates  terminated  by  lapse  during  the  year 

272,017 
2,311 
31,300 

$ 

339,728,244. 
3,130,272, 
29,904,767, 

.00 
.77 
,00 

BUSINESS  IN  NORTH  CAROLINA  DURING 

YEAR. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment 

Benefit  certificates  written  during  the  year 

Number. 

547 
423 

$ 

Amount. 

4oy , ZDU . 
327,500. 

00 
00 

Total  

Deduct  terminated  or  decreased  during  the  year 

970 
324 

$ 

766,750. 
275,500. 

00 
00 

Total  benefit  certificates  in  force  December  31,  1908 
Benefit  certificates  terminated  by  death  during  the  year    _  _ 
Benefit  certificates  terminated  by  lapse  during  the  year. 

646 

3 

321 

$ 

491 ,250 
1,750 
273,750 

.00 
.00 
.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement  . 
Claims  (face  value)  incurred  during  the  year      _  - 

Number. 

313 
2,311 

% 

Amount. 

412,023 
3,130,272 

.26 
.77 

Total  

Claims  p£i,id  during  the  year  

2,624 
2.302 

$ 

3,542,296 
3,011 ,217 

.03 
.49 

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year  _ 

322 

% 

531  ,078 
108,408 

.54 
.03 

Claims  unpaid  December  31,  1908 

322 

% 

422  ,670 

.51 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement 
Claims  (face  value)  incurred  during  the  year    

Number. 

1 

3 

% 

Amount. 
1,000 
1,750 

.00 
.00 

Claims  paid  during  the  year  

4 

3 

% 

2,750 
1 ,518 

.00 
.60 

Saved  by  compromising  or  scahng  down  claims  during  the  year  _ 

1 

$ 

1  ,231 
981 

.40 
.40 

Claims  unpaid  December  31,  1908  

1 

$ 

250 

.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 


Claims  unpaid  December  31,  1907,  as  per  last  statement 
Claims  incurred  during  the  year_ 

Number. 

784 
320 

$ 

Amount. 
826,003, 
500,061 . 

96 
41 

Claims  paid  during  the  year 

1  , 104 

283 

% 

1,326,065, 
204,679 

,37 
.13 

Balance 

Saved  by  compromising  or  scaling  down  claims  during  the  year  . 

822 

% 

1  ,121 ,386, 
262,967 

24 

.89 

Claims  unpaid  December  31,  1908 

822 

% 

858,418.35 

EXHIBIT  OF  SICK  AND  ACCIDENT 

CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement 
Claims  incurred  during  the  year. 

Number. 

69 
3,765 

% 

Amount. 
1,642 
78,203 

.00 
.00 

Total  

Claims  paid  during  the  year-        _  — 

3,834 
3,678 

$ 

79,845 
78,381 

.00 
.00 

Claims  unpaid  December  31,  1908 

156 

$ 

1,463 

.50 

NOKTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement  . 
Claims  incurred  during  the  year 

Number. 

1 

60 

$ 

Amount. 

20 
1 ,195 

.00 
.00 

Total      

Claims  paid  during  the  year      _  _           -           _    _  _ 

61 

56 

S 

1 ,215 
1 ,155 

.00 
.00 

Claims  unpaid  December  31,  1908  . 

5 

% 

60 

.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary        _                    _                        .          .  $ 

Sick  and  accident  _               _  -  - 

Expenses  _   _        _  _   

5,454 
1,060 
931 

.26 
.48 
.22 

Total 


$  7,445.96 
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KNIGHTS  OF  PYTHIAS  (COLORED). 

John  T.  Fetts,  President.  R.  W.  Brown,  Secretary. 

Home  Office,  Fourth  and  Chesnut  Streets,  Winston-Salem,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $        3  ,681 .75 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary). $         6  ,242  .65 

Assessments  for  expense   1 ,023  . 15 

Miscellaneous  items   971.70 


Total  income   8,237.50 


Sum  of  both  amounts  $  11,919.25 

DISBURSEMENTS. 

Death  claims  paid  $  3, 000 . 00 

Other  compensation  of  officers  and  trustees   450.00 

Salaries  and  fees  paid  to  Supreme  medical  examiners   78.30 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees.   546.45 

Insurance  department  fees   58.00 

Rent   60.00 

Advertising,  printing  and  stationery   228.50 

Postage,  express,  telegraph  and  telephone   60.21 

Legal  expenses   11. 50 

Furniture  and  fixtures   193.00 

Miscellaneous   405  . 00 


Total  disbursements   5  , 090  . 96 


Balance  $  6,828.29 


LEDGER  ASSETS. 
Not  given. 

EXHIBIT  OF  FUNDS. 

Mortuary.          Expense.  Total. 

Balance  on  hand  December  31,  1907  $     3,639.36  $          42.39  $  3,681.75 

Received  during  the  year  from  assessments             6,242.65    6,242.65 

Received  during  the  year  from  interest  and 

dividends       1,023.15 

Received  during  the  year  from  dues  and  per 

capita  tax     1,023.15   

Received  during  the  year  from  all  other  sources                                 971 . 70  971 . 70 


Total  $      9,882.01    $      2,037.24    $  11,919.25 
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SUPREME  LODGE  KNIGHTS  OF  PYTHIAS. 

Reincorporated  June,  1894.  Commenced  Business  October  1,  1877. 

Union  B.  Hunt.  President.  Carlos  S.  Hardy,  Secretary. 

Home  Office,  234-237  Michigan  Avenue,  Chicago,  111. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year_  $  2, 129 ,895  .86 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  _  _$  2  , 180  , 762  . 39 

Assessments  for  expense   361 , 404  . 68 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   8,730.50 

Total  paid  by  members  %  2,550,897.57 

Interest  on  mortgage  loans   10,261 .84 

Interest  on  bonds    79, 944  . 12 

Interest  from  all  other  sources   3, 517. 24 

Gross  rent  from  association's  property   450.00 

Sale  of  lodge  supphes   710.50 

From  all  other  sources: 

Received  on  checks  protested  in  1907,  paid  in  1908   1 ,863  .65 

Account  of  Parker  judgment  transferred  to  real  estate   2,798.11 

Total  income   2,650,443.03 


Sum  of  both  amounts  $  4,780,338. 

DISBURSEMENTS. 

Death  claims  $  1,771,903.79 

Returned  to  members,  account  cancelled  certificates   874  .09 


Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  

Salaries  of  deputies  and  organizers  

Salaries  of  officers  and  trustees  

Other  compensation  of  officers  and  trustees  

Salaries  and  other  compensation  of  committees  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Salaries  and  fees  paid  to  subordinate  medical  examiners  

Travehng  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

For  collection  and  remittance  of  assessments  and  dues  

Insurance  department  fees-  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Legal  expenses  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Amount  written  off  book  value  of  bonds  account  


$  1,772,777 

.88 

174,176 

.84 

1,350 

.00 

19,184 

.47 

5,359 

.80 

180 

.55 

55,704 

.59 

3 , 600 

.00 

14,696 

.25 

1  ,526 

.78 

126,586 

.15 

820 

.30 

6,163 

.25 

9,897 

.57 

11  ,038 

.28 

903 

.28 

3,637 

.95 

4,160 

.57 

1,575 

.88 

1  ,509 

.52 

3,094. 
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All  other  disbursements: 

Discount  on  assessments  paid  in  advance  $  19.14 

Premium  on  fidelity  bonds   2  ,735  .37 

Actual  expenses   1  ^737  25 

Miscellaneous  expenses   2,708.31 

Exchange   710.49 

Examination  and  auditing  expenses   11, 049  . 50 


Total  disbursements  $  2,236,904.82 

Balance  $  2,543,434.07 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $  54,300.00 

Mortgage  loans  on  real  estate,  first  liens   264,500.00 

Book  value  of  bonds  (excluding  interest)   2,091 ,861 .46 

Deposited  in  trust  companies  and  banks  on  interest   80,512.93 

Cash  in  association's  office   1 ,500.00 

Organizers' balances   49,380.79 

Certificate  loans   330.00 

Sundries  outstanding  _  _  -  -   1 , 048 . 89 


Total  ledger  assets,  as  per  balance  $  2,543,434.07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  379.16 

Interest  accrued  on  bonds   19,614.89 

Rents  due   150.00 


Total  interest  and  rents  due  and  accrued   20,144.05 

Market  value  of  real  estate  over  book  value   10,305.00 

Market  value  (not  including  interest  of  bonds  and  stocks  overbook  value)   18 ,255  . 34 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   16,541.08 

All  other  assets: 

Furniture  and  fixtures  $  7,852.02 

Postage  on  hand   659.48 


i,511  .50 


Gross  assets  $  2,617,191.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $  49,380.79 

Furniture  and  fixtures   7, 852  . 02 

Postage  on  hand   659  . 48 

  57,892.29 


Total  admitted  assets  $  2,559,298.75 


LIABILITIES. 

Death  claims  resisted — 8  $  14,000.00 

Death  claims  reported  but  not  yet  adjusted — 92   163,500.00 


Total  death  claims  unpaid  $  177,500.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   34,790.25 

Taxes  due  or  accrued   879.65 

Advance  assessments   5, 072  . 87 

All  other  liabilities,  viz.: 

W.  H.  Gurney  claim  $  189.70 

Reserve  on  certificates   671 ,377  . 15 

  671,566.85 


Total  liabilities 


I  889,809.62 
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EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1907  $  1,637,124.21 

Received  during  the  year  from  assessments   2,180,762.39 

Received  during  the  year  from  interest  and  dividends   70,176.07 

Received  during  the  year  from  all  other  sources   2,798.11 


Total  $  3,890,860.78 

Transferred  to  other  funds   566 , 455  . 97 


Reserve. 
$  170,415.04 


170,415 .04 


Received  by  transfers. 


Balance  on  hand  December  31,  1! 


Received  during  the  year  from  assessments  

Received  during  the  year  from  interest  and  dividends. 
Received  during  the  year  from  all  other  sources  


Total  

Received  by  transfers  _ 


Disbursed  during  the  year. 


Balance  on  hand  December  31,  1908  $ 


$  3,324,404 

.81 

S 

170,415 

.04 

500,962 

.11 

%  3,324,404 

.81 

$ 

671,377 

15 

1,775,872 

.73 

$ 

1,548,532.08 

s 

671,377 

.15 

Expense. 

Total. 

S 

322,356 

61 

$ 

2, 

.129,895 

.86 

361,404 

.68 

2, 

.542,167 

.07 

23,997 

.13 

94,173 

.20 

11 ,304 

65 

14,102 

.76 

.-% 

719,063. 

07 

% 

4,780,338 

.89 

65,493. 

86 

784,556. 

93 

$ 

4, 

780,338 

.89 

461,032. 

09 

2, 

236,904 

.82 

% 

323,524 

,84 

$ 

2, 

543,434 

.07 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  81,121    S  124,911,500.00 

Benefit  certificates  written  during  the  year  .   11,125  16,318,500.00 

Total   92,246    $  141,230,000.00 

Deduct  terminated  or  decreased  during  the  year   14,489  20,685,500.00 


Total  benefit  certificates  in  force  December  31,  1908   77,757    $  120,544,500.00 

Benefit  certificates  terminated  by  death  during  the  year   1 ,017  1 ,849,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   13  ,472  18,836,500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  2,832    $  4,267,000.00 

Benefit  certificates  written  during  the  year   357  507,500.00 


Total   3,189    $  4,774,500.00 

Deduct  terminated  or  decreased  during  the  year   482  654,000.00 


Total  benefit  certificates  in  force  December  31,  1908   2,707    $  4,120,500.00 

Benefit  certificates  terminated  by  death  during  the  year   26  45  ,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   456  609,000.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  .31,  1907,  as  per  last  statement                        75  $  127,500.00 

Claims  (face  value)  incurred  during  the  year                                   1 ,017  1 ,849,000.00 

Total                                                                                      1,092  $  1,976,500.00 

Claims  paid  during  the  year                                                               992  1 ,771 ,903.79 

Balance                                                                                  100  $  204,596.21 

Saved  by  compromising  or  scaling  down  claims  during  the  year   27,096.21 

Claims  unpaid  December  31,  1908                                                      100  $  177,500.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                         1  $  2,000.00 

Claims  (face  value)  incurred  during  the  year                                         26  45,000.00 

Total                                                                                           27  $  47,000.00 

Claims  paid  during  the  year                                                                24  41 ,475  .00 

Balance                                                                                     2  $  5,525.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year  -    1, 525  . 00 

Claims  unpaid  December  31,  1908                                                       3  $  4,000.00 

Received  during  the  year  from  members  in  North  Carolina  $  87  ,421 .43 


LADIES  OF  THE  MACCABEES  OF  THE  WORLD. 

[ncorporated  April  6,  1897.  Commenced  Business  June  13,  1901. 

Mrs.  Lillian  M.  Hollister,  President.       Miss  Bina  M.  West,  Secretary. 
Home  Office,  Maccabees  Temple,  Port  Huron,  Mich. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  2,871 ,340.29 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  812  , 538 . 15 

For  reserve   455,889.42 

Gross  amount  of  per  capita  tax,  $171,552.88;  assessments  for 

expense,  $97,439.98_   268,992.86 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications  .   5,941.85 

Medical  examiners'  fees   2  ,875  .50 

Total  paid  by  members  (less  $1,826.90  returned)  $  1,544,410.88 

Interest  on  bonds   118,831.58 

Interest  from  all  other  sources   4,538.59 

Gross  rent  from  association's  property   988.25 
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Sale  of  lodge  supplies  %  744.41 

Official  publication   4 , 924  . 50 

Miscellaneous  items   11, 654  . 73 

Total  income  $  1,686,092.94 

Sum  of  both  amounts  $  4,557,433.23 

DISBURSEMENTS. 

Death  claims  S  757,400.37 

Total  permanent  disability  claims  

Total  benefits  paid  

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  

Salaries  of  deputies  and  organizers  

Salaries  of  officers  and  trustees — 8*  

Salaries  of  office  employees — 60  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees__  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Official  publication  

Legal  expenses  *-  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Miscellaneous  items  

Total  disbursements   1 , 042  , 465  . 08 

Balance  S  3,514,968.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       60 , 000  . 00 

Book  value  of  bonds  (excluding  interest)   3,225,227.34 

Deposited  in  trust  companies  and  banks  on  interest   218,330.32 

Cash  in  association's  office   11,410.49 

Total  ledger  assets,  as  per  balance  $  3,514,968.15 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  S       32  ,613  .01 

Interest  due  and  accrued  on  other  assets   1 ,495  .40 

Rents  due  and  accrued   389.00 

Total  interest  and  rents  due  and  accrued   34,497  .41 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   106  , 000  . 00 

All  other  assets: 

Per  capita  tax  S  18,000.00 

Furniture  and  fixtures   11, 860  . 86 

Supplies,  printed  matter,  etc   11,778.72  * 

  41,639.58 

Gross  assets  $  3,697,105.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $       11 ,860  .86 

Supphes,  printed  matter,  etc   11,778.72 

  23,639.58 


19,323 

.30 

s 

776  ,723 

.67 

35,604 

.80 

80,313 

.06 

14,825 

.00 

34,846 

.82 

3  ,442 

.11 

1  , 023 

.70 

2,700 

.00 

14,558 

.19 

9,597 

.28 

16,627, 

,70 

19,747 

.88 

2,166 

.75 

487. 

38 

29,800 

.74 

Total  admitted  assets 


$  3,673,465.56 
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LIABILITIES. 

Deat  h  claims  resisted — 5  $  4, 000  . 00 

Death  claims  reported  but  not  yet  adjusted — 92   84,071 .43 

Present  value  of  deferred  death  claims  payable  in  instalments.  34,626.33 


Total  death  claims  unpaid  $  122,697.76 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   23,542.32 

Legal  expense  on  claims,  etc   5, 122  . 78 


Total  liabilities__  S  151,362.86 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  S       29,577.16    $  2,792,535.02 


Received  during  the  year  from  interest. 


Total  

Less  money  returned. 


Transferred  to  other  funds. 
Received  by  transfers  


Disbursed  during  the  year. 


2,503.74 

119,344 

.72 

1 ,300,508.47 
1 ,021 .62 

2,911  ,879 

.74 

$ 

1 ,299,486.85 
455,889.42 

% 

2,911  ,879 

.74 

455,889 

.42 

843,597,43 
795,320.45 

$ 

3,367,769 

.16 

Balance  on  hand  December  31,  1908  $       48,276.98    $  3,367,769.16 


Received  during  the  year  from  rates  

Received  during  the  year  from  interest  

Received  during  the  year  from  dues  and  tax  

Received  during  the  year  from  all  other  sources. 

Total  

Less  money  returned  


Disbursed  during  the  year. 


Expense. 

Total. 

49,228.11 

$ 

2,871,340 

,40 

97,439.98 

1,365,867 

.55 

1 ,521 .71 

123,370 

.17 

177,494.73 

177,494 

.73 

21,187.39 

21  ,187, 

,39 

346,871 .92 

$ 

4,559,260 

.13 

805.28 

1 ,826 

.90 

--$ 

346,066.64 

$ 

4,557,433 

.23 

247,144.63 

1  ,042,465 

.08 

98,922 .01 

$ 

3 ,514,968 

.15 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  128,957    $  98,838,019.39 

Benefit  certificates  written  during  the  year   9,009  6,261 ,500.00 


Total   137,966    $  105,099,519.39 

Deduct  terminated  or  decreased  during  the  year   12,032  7,794,790.03 


Total  benefit  certificates  in  force  December  31,  1908- - -  125,934  $  97,304,729.36 

Benefit  certificates  terminated  by  death  during  the  year   962  794,613.67 

Benefit  certificates  terminated  by  lapse  during  the  year   11 ,052  6,986,926.36 

Benefit  certificates  terminated  during  the  year   18  13,250.00 
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BUSINESS  IX  NORTH  CAROLINA  DURING  YEAR. 

X  umber-.  Amount. 

Benefit  certificates  in  force  December  31.  1907.  as  per  last  state- 
ment                                                                                                159  S  137.000.00 

Benefit  certificates  written  during  the  year                                               oS  43.250.00 


Total   217    s      ISO. 250. 00 

Deduct  terminated  or  decreased  during  the  year   3S  25.000.00 


Total  benefits  in  force  December  31.  190S   179    -S      155  .250.00 

Benefit  certificates  terminated  by  death  during  the  year   1  1 .000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   37  24.000.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

X  umber.  Amount. 

Claims  unpaid  December  31,  1907.  as  per  last  statement                            SS  S  72.364.29 

Claims  (face  value)  incurred  during  the  year                                           964  796.73S.67 


Total   1.052    S      S69.102  96 

Claims  paid  during  the  year   951  757  .4  JO  .37 


Balance   101    S  111.702.59 

Saved  by  compromising  or  scaling  down  claims  during  the  year  .  4  23  .631 . 16 


Claims  unpaid  December  31.  190S   9.     S  SS.071.43 


NORTH   CAROLINA  CLAIMS. 

Xumber.  Amount. 

Claims  unpaid  December  31,  1907.  as  per  last  statement     ^  S  

Claims  (face  value)  incurred  during  the  year                                            1  1 .000.00 

Claims  paid  during  the  year                                                                   1  i  .000  .00 


EXHIBIT  OF  TOTAL  PERMAXEXT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Xumber.  Amount. 

Claims  unpaid  December  31.  1907,  as  per  last  statement     -S  

Claims  incurred  during  the  year                                                              97  19.323.30 

Claims  paid  during  the  year                                                                    97  19.323.30 


Received  during  the  year  from  members  in  Xorth  Carolina: 

Mortuary  S  9S1.47 

Reserve   552.  OS 

Expenses   725.55 


Total  S  2.261.10 


Ins.  Report  1009 — ol 
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LEGION  OF  THE  RED  CROSS. 

Incorporated  November  10,  1888.  Commenced  Business  September  4,  1883. 

Harry  C.  Martin,  President.  John  B.  Treibler,  Secretary. 

.    Home  Office,  1417  Hollins  Street,  Baltimore,  Md. 


BALANCE  SHEET.  . 

Amomrt  of  net  ledger  assets  December  31  of  previous  year  $       18,005  .82 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  $  46 , 794  . 23 

Gross  amount  of  per  capita  tax,  $284.27;  annual  dues,  $6,542.- 

25   6,826.52 

All  other  assessments,  dues  or  fees: 

Representative  fees   500.00 

Certificates   28.00 

Total  paid  by  members  $  54,148.75 

Interest  from  all  other  sources   602  .01 

Sale  of  lodge  supplies  ^   75. 57 

Official  publication   250.59 

From  all  other  sources: 

Loan   984 . 83 

Refund   15.51 

Total  income   56,077.26 

Sum  of  both  amounts  $  74,083.08 

DISBURSEMENTS. 

Death  claims  paid  $  36,661.01 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  1,502.94 

Salaries  of  deputies  and  organizers   443  .33 

Salaries  of  officers  and  trustees — 2   1 ,738.66 

Other  compensation  of  officers  and  trustees   300.00 

Salaries  of  office  employees — 2   514. 84 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  1,105.56 

For  collection  and  remittance  of  assessments  and  dues   18.60 

Insurance  department  fees   168.85 

Rent  -   150.00 

Advertising,  printing  and  stationery   605.79 

Postage,  express,  telegraph  and  telephone   472.14 

Lodge  supplies   801.94 

Official  publication   779  . 28 

Expense  of  Supreme  Lodge  meeting   905.89 

Legal  expenses  ,   150 . 70 

Furniture  and  fixtures  —  57.65 

Miscellaneous  items   401 .02 

Total  disbursements   40 , 783  . 20 

Balance  $  33,299.88 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest  and  stocks)  $  12  ,000.00 

Deposited  in  trust  companies  and  banks  on  interest   10,137  .21 

Liens   11,162.67 


Total  ledger  assets,  as  per  balance  $       33  , 299  . 88 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest  of  bonds  and  stocks  over  book  value)   480.00 


Gross  assets  $  33,779.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value   480.00 


Total  admitted  assets  $       33  ,299  . 


LIABILITIES. 

Death  claims  due  and  unpaid — 3  S         2  , 288  . 69 

Death  claims  reported  but  not  yet  adjusted — 5   5  ,000  .00 


Total  death  claims  unpaid  $         7 , 288  . 69 

Borrowed  money   984  . 83 

Miscellaneous  items   148.56 


Total  liabilities  $  8,422.08 


EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Total. 


Balance  on  hand  December  31,  1907    _  $ 

16 

,156 

.54 

$ 

1,849 

.28 

$ 

18,005 

.82 

Received  during  the  year  from  assessments  

46 

,794 

.23 

46,794 

.23 

Received  during  the  year  from  interest  and 

dividends 

602 

.01 

602 

.01 

Received  during  the  year  from  dues  and  per 

capita  tax 

6,826 

.52 

6,826 

.52 

Received  during  the  year  from  all  other  sources. 

11 

.74 

1 ,842 

.76 

1  ,854 

.50 

Total  $ 

63 

,564 

.52 

$ 

10,518 

.56 

$ 

74,083 

.08 

Disbursed  during  the  year 

30 

,726 

.25 

10,056 

.95 

40,783 

.20 

Balance  on  hand  December  31,  1908  $ 

32 

,838 

.27 

$ 

461 

.61 

$ 

33  ,299 

.88 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment -   2,220    $  1,963,750.00 

Benefit  certificates  written  during  the  year   738  155,704.70 


Total   2,958    %  2,119,454.70 

Deduct  terminated  or  decreased  during  the  year   450  314,204.70 


Total  benefit  certificates  in  force  December  31,  1908   2,508    $  1 ,805,250.00 

Benefit  certificates  terminated  by  death  during  the  year   41  36,454.70 

Benefit  certificates  terminated  by  lapse  during  the  year   409  277,750.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment     %  

Benefit  certificates  written  during  the  year                                                4  3,000.00 

Total  benefit  certificates  in  force  December  31,  1908                        4  $  3,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                            2  $         1,500  .00 

Claims  (face  value)  incurred  during  the  year                                            41  36,454.70 

Total   43    $  37,954.70 

Claims  paid  during  the  year   35  30,666.01 

Balance   8    S  7,288.69 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  9.35 

Expenses  -   1.00 

Total  $  10.35 


LINCOLN  BENEFIT  SOCIETY. 

Incorporated  March,  1901.  Commenced  Business  October  26,  1903. 

F.  S.  Hargrave,  President.  S.  H.  Vick,  Secretary. 

Home  Office,  Nash  Street,  Wilson,  N.  C. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  358.56 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary).!         2 ,344  . 84 

Total  income   2 , 344  . 84 

Sum  of  both  amounts  $  2  , 703  . 40 

DISBURSEMENTS. 

Death  claims  %  785.00 

Total  permanent  disabiUty  claims   507.49 

Total  benefits  paid  $  1,292.49 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers  338.87 

Salaries  of  office  employees   2 77. 00 

Insurance  department  fees   79. 00 
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Rent  :  $  63.00 

Advertising,  printing  and  stationery   62.38 

Postage,  express,  telegraph  and  telephone   30.24 

Miscellaneous  items   294  . 77 

Total  disbursements  $  2,437.75 

Balance  $  265.65 

LIABILITIES. 

Death  claims  due  and  unpaid — 1  $  150 . 00 

Sick  and  accident  claims  resisted — 3   27  .00 

Totalliabilities  $  177.00 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1907  $  358.56 

Received  during  the  year  from  assessments   2 ,344  . 84 

Total  :$  2,703.40 

Disbursed  during  the  year   2, 437. 75 

Balance  on  hand  December  31,  1908  $  265  .65 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  1,409    $  194,100.00 

Benefit  certificates  written  during  the  year   160  16,000.00 


Total   1,569    $  210,100.00 

Benefit  certificates  terminated  by  death  during  the  year   7  785  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   145  21 ,750.00 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   ,   $  

Claims  incurred  during  the  year                                                             8  935  .00 

Claims  paid  during  the  year                                                                   7  785  .00 

Claims  unpaid  during  December  31,  1908                                        1  $  150.00 


Received  during  the  year  from* members  in  North  Carolina  (mortuary) 


,$  2,344.84 
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MASONIC  BENEFIT  FUND  (COLORED). 

R.  B.  McRary,  President.  Jas.  H.  Young,  Secretary. 


Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  321 .85 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  $  23,324.96 

Total  income  -   23 , 324 . 96 

Sum  of  both  amounts  $  23,646.81 

DISBURSEMENTS. 
Death  claims  paid  $       22 , 943  . 00 

Total  disbursements   22  , 943  . 00 

Balance  $  703.81 

LEDGER  ASSETS. 

Cash  in  association's  office  $  703.81 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1907  .  $  321 .85 

Received  during  the  year  from  assessments   23  ,324  .96 

Total  $  23,646.81 

Disbursed  during  the  year   22  ,943  .00 

Balance  on  hand  December  31,  1908  $  703  .81 

EXHIBIT  OF  CERTIFICATES. 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  5,030  $  503,000.00 

Benefit  certificates  written  during  the  year   1 ,000  100 ,000 .00 

Total   6,030  $  603,0u0.00 

Deduct  terminated  or  decreased  during  the  year   100  10,000.00 

Total  benefit  certificates  in  force  December  31,  1908   5,930  $  593,000.00 
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MASONIC  MUTUAL  LIFE  ASSOCIATION. 

Incorporated  March  3,  1869.  Commenced  Business  March  3,  1^ 

George  Gibson,  President.  William  Montgomery,  Secretary. 

Home  Office,  706  Twelfth  Street,  N.  W.,  Washington,  D.  C. 


220,659.42 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $      121 ,153  .94 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  _  _$  69 , 706  . 47 
Gross  amount  of  membership  fees,  required  or  represented  by 

applications    25.00 

Total  paid  by  members  $  69,731.47 

Interest  on  mortgage  loans   3,339.31 

Interest  on  collateral  loans   1 ,140.45 

Gross  reftt  from  association's  property   1 ,200.00 

Liens  on  association's  policies   24  ,094  .25 

Total  income  i   99,505.48 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Death  claims  paid  S  35,500.00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  4,160.65 

Salaries  of  officers  and  trustees — 2   2  .525  . 00 

Salaries  and  other  compensation  of  committees   255  .00 

Salaries  of  office  employees   2, 362  . 25 

Salaries  and  fees  paid  to  Supreme  medical  examiners   233  .50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   1 ,402.00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  461.66 

For  collection  and  remittance  of  assessments  and  dues   575  .41 

Insurance  department  fees   146.00 

Rent   1,007.25 

Advertising,  printing  and  stationery   1 ,272  .65 

Postage,  express,  telegraph  and  telephone   884.56 

Legal  expenses   100.00 

Taxes,  repairs  and  other  expenses  on  real  estate   271 .02 

Miscellaneous  items   3, 624  . 77 

Total  disbursements   54, 781. 72 

Balance  $  165,877.70 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  20,000.00 

Mortgage  loans  on  real  estate,  first  liens   80,000.00 

Deposited  in  trust  companies  and  banks  on  interest   7  ,823  .45 

Cash  in  association's  office,  $1 ,445  .75;  deposited  in  banks  (not 

on  interest),  $6,383  .61   7,829.36 

Bills  receivable,  1207.50;  organizers'  balances,  $4,584.39   4,791.89 

Other  ledger  assets,  viz.: 

Office  furniture   1,543.43 

Lpans  on  association's  policies   43  ,814  .57 

Total  ledger  assets,  as  per  balance  $      165  ,877  .70 
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NON-LEDGER  ASSETS. 


Interest  due  ($235  . 00)  and  accrued  (II ,  136  . 66)  on  mortgages,  _$  1 , 371 . 66 
Interest  due  ($70  . 15)and  accrued  ($131 . 52)  on  collateral  loans.  201 . 67 


Total  interest  due  and  accrued  $  1 ,573  33 

Market  value  of  real  estate  over  book  value   1 ,000.00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge — net   1, 645  72 

Net  due  and  deferred  premiums  on  reserve  fund  policies   17, 560 . 38 

Gross  assets  $  187,658.13 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due— 3  $  3,000.00 

Death  claims  reported  but  not  yet  adjusted — 3   3,000.00 

Total  unpaid  claims  .  $  6  , 000 . 00 

Borrowed  money,  mortgage   10 , 000 .  00 

Reserve  at  3^  per  cent.  American  Experience  Table  of  mortality  on  resen^e 

fund  policies   130 , 284 . 00 

Total  liabilities  $  146,284.00 

====== 

EXHIBIT  OF  FUNDS.  ^^^^^^^^^^^ 

Balance  on  hand  December  31,  1907  $  121,153.94 

Heceived  during  the  year  from  assessments   69,706.47 

Heceived  during  the  year  from  interest  and  dividends   4,479.76 

Received  during  the  year  from  all  other  sources   23, 3 19. 25 

Total  $  220,659.42 

Disbursed  during  the  year   54,781 .72 

Balance  on  hand  December  31,  1908  f  165  ,877  .70 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  1,934    S  2,167,575.00 

Benefit  certificates  written  during  the  year                                             383  466,500.00 


Total   2,317    $  2,634,075.00 

Deduct  terminated  or  decreased  during  the  year   288  328,500.00 


Total  benefit  certificates  in  force  December  31,  1908   2,029    $  2,305.575.00 

Benefit  certificates  terminated  by  death  during  the  year   35  34,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   253  294,500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                               390  $  412,500.00 

Benefit  certificates  written  during  the  year                                             96  104,500.00 


Total   486    $  517,000.00 

Deduct  terminated  or  decreased  during  the  year   62  66,500.00 


Total  benefit  certificates  in  force  December  31,  1908   424    $  450,500.00 

Benefit  certificates  terminated  by  death  during  the  year   2  1 ,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   60  65,500.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 


Number. 

Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement- 

7 

$ 

7  ,500. 

00 

Claims  (face  value)  incurred  during  the  year. 

35 

34,000 

.00 

Total  

42 

$ 

41 ,500 

.00 

Claims  paid  during  the  year 

36 

35,500 

.00 

Claims  unpaid  December  31,  1908 

6 

$ 

6,000 

.00 

NORTH  CAROLINA  CLAIMS. 

Number. 

Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement 

1 

$ 

1 ,000 

.00 

Claims  paid  during  the  year  _ 

1 

1 ,000 

.00 

Received  during  the  year  from  members  in  North  Carolina  (mortuary  and  re- 

serve)       -  - 

$ 

12,268 

.19 

MODERN  BROTHERHOOD  OF  AMERICA. 

Incorporated  March  20,  1897.  Commenced  Business  April  5,  1897. 

T.  B.  Hanley,  President.  E.  L.  Balze,  Secretary. 

Home  Office,  Mason  City,  Iowa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     556,031 .25 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  801,371.50 

For  reserve   77,106.85 

Gross  amount  of  per  capita  tax   185,448.65 

Suspense  fund,  being  money  received  and  deposited  in  banks 

but  not  distributed  to  the  different  funds.  A   18 , 648 . 93 

Total  paid  by  members  $  1 , 082 , 575  . 93 

Interest  on  mortgage  loans   25, 751. 93 

Interest  on  bonds   2  , 188 . 00 

Interest  from  all  other  sources   2  ,863  .54 

Sale  of  lodge  supplies   10,611 .71 

Miscellaneous  items  of  expense   12  ,047  . 15 

Total  income   1,136,038.26 


Sum  of  both  amounts  $  1,692,069.51 

DISBURSEMENTS. 

Death  claims  %  749,164.59 

Total  permanent  disability  claims   3  ,335  . 00 

Sick  and  accident  claims   17,900.00 


Total  benefits  paid. 


.$  770,399.59 
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Commissions  and  fees  paid  to  or  retained  by  deputies  or  or- 
ganizers $  126,721.09 

Salaries  of  officers  and  trustees — 3   7  ,925  . 00 

Salaries  and  other  compensation  of  committees   793.54 

Salaries  of  office  employees   22  ,406  .91 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 

mittees___   828.37 

Insurance  department  fees   999.97 

Rent  for  association's  occupancy  of  its  own  buildings   2 , 186 .77 

Advertising,  printing  and  stationery   7,870.39 

Postage,  express,  telegraph  and  telephone   8,945.92 

Lodge  supplies   6,601.55 

Official  publication   13  , 029 . 77 

Expense  of  Supreme  Lodge  meeting   10,568.66 

Legal  expense  in  litigating  claims   4,501 .96 

Furniture  and  fixtures   1,181. 85 

Miscellaneous  expense   13, 989 . 74 


Total  disbursements  $  998,951.08 


Balance  S  639,118.43 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  460,600.00 

Book  value  of  bonds  (excluding  interest)   176,499.99 

Deposited  in  trust  companies  and  banks  on  interest   10,000.00 

Deposited  in  banks  (not  on  interest)   46,018.44 


Total  ledger  assets,  as  per  balance  $  639,118.43 

NON-LEDGER  ASSETS. 

Interest  due  ($569.35)  and  accrued  ($14,442.74)  on  mortgages_$  15  ,012.09 

Interest  accrued  on  bonds   2,492  .93 

Interest  due  and  accrued  on  collateral  loans   878 . 00 

Interest  accrued  on  other  assets   223  .95 


Total  interest  due  and  accrued   18,606.97 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   71,000.00 

Reserve  fund,  per  capita  tax   29, 200 . 00 


Gross  assets  $  811,925.40 


LIABILITIES. 

Death  claims  resisted — 23  ^-  $  30,250.00 

Death  claims  reported  but  not  yet  adjusted — 49   57,500.00 


Total  death  claims  $       87  , 750  . 00 

Total  permanent  disability  claims  reported  but  not  yet  adjusted — 28   18,750.00 

Sick  and  accident  claims  resisted — 2  $  450.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted — 49.  7  ,625  .00 


Total  sick  and  accident  claims   8,075.00 


Total  unpaid  claims  ^  $  114,575.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   3,057.50 


Total  liabilities. 


$  117,632.50 
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EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Suspense. 

Balance  on  hand  December  31,  1907  $    35,772.75  $  500,351.35  $  

Received  during  the  year  from  assessments          801 ,371 .50  77,106.85   

Received  during  the  year  from  interest  and 

dividends,   27,939.93   

Received  during  the  year  from  another  sources.      18,648.93 


Total  $  837,144.25    $  605,398.13    $  18,648.93 

Disbursed  during  the  year   770,399.59     


Balance  on  hand  December  31,  1908--. S    66,744.66    $  605,398.13    $  18,648.93 


Expense 

Total. 

Balance  on  hand  December  31,  1907                         _  '  . 

$ 

19,907. 

15 

$  556,031 

.25 

Received  during  the  year  from  assessments  

878,478 

.35 

Received  during  the  year  from  interest  and  dividends.- 

2,863. 

54 

30,803 

.47 

Received  during  the  year  from  dues  and  per  capita  tax..  . 

185,448. 

65 

185,448 

.65 

Received  during  the  year  from  all  other  sources  

22,658. 

86 

41,307 

.79 

.$ 

230,878, 

,20 

$  1,692,069 

.51 

Disbursed  during  the  year  

228,551 . 

49 

998,851 

.08 

Balance  on  hand  December  31,  1908         _.      .  . 

$ 

2,326, 

,71 

$  693,118 

.43 

EXHIBIT  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                           95,775  $  121,282,000.00 

Benefit  certificates  written  during  the  year                                     27,318  31,004,500.00 

Benefit  certificates  increased  during  the  year     129,000.00 


Total   123,093     $  152,415,500.00 

Deduct  terminated  or  decreased  during  tlie  year   12,990  14,783,500.00 


Total  benefit  certificates  in  force  December  31,  1908- .  -  110,103  $  137,632,000.00 

Benefit  certificates  terminated  by  death  during  the  year   628  785,600.00 

Benefit  certificates  terminated  by  lapse  during  the  year   12  ,356  13  ,991 .400  .00 

Benefit  certificates  terminated  otherwise  during  the  year   6  6,500.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   63  $  73,750.00 

Claims  (face  value)  incurred  during  the  year   623  780,800.00 

Total   686  $  854,550.00 

Claims  paid  during  the  year   610  749  , 164  .59 

Balance   76  $  105,385.41 

Saved  by  compromising  or  scaling  down  claims  during  the  year-    11, 635  . 41 

Claims  unpaid  December  31,  1908   72  $  87,750.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Claims  unpaid  December  31,  1907,  as  per  last  statement__   15  $ 

Claims  incurred  during  the  year   26 

Total   41  S 

Claims  paid  during  the  year   6 

Balance   35  $ 

Saved  by  compromising  or  scaling  down  claims  during  the  year_  1 

Claims  unpaid  December  31,  1908   28  $ 

EXHIBIT  OF  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   24  S 

Claims  incurred  during  the  year   173 

Total   197  $ 

Claims  paid  during  the  year   138 

Balance   59  $ 

Saved  by  compromising  or  scaling  down  claims  durimg  the  year.   

Claims  unpaid  December  31,  1908   51  $ 


Amount. 

10,000.00 
17,335.00 

27,335.00 
3,335.00 

24,000.00 
250.00 

18,750.00 


Amount. 

2,925.00 
24,175.00 

27,100.00 
17,900.00 

9,200.00 
500.00 

80,750.00 


MODERN  WOODMEN  OF  AMERICA. 

Incorporated  May  5,  1884.  Commenced  Business  January  2,  1883. 

A.  R.  Talbot,  President.  C.  W.  Hawes,  Secretary. 

Home  Office,  Corner  Fifteenth  Street  and  Third  Avenue,  Rock  Island,  111. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  4,641 ,706  .60 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  $  8 ,555  ,670 .65 

Gross  amount  of  per  capita  tax   954  , 1 17  . 40 

Certificates   20,502.00 

Total  paid  by  members  $  9,530,290.05 

Interest  on  bonds   16,951.40 

Interest  froni  all  other  sources   64 ,939  . 83 

Gross  rent  from  association's  property   850.00 

Sale  of  lodge  supplies   103,695.00 

Official  publication   45,901.61 

Totalincome   9,762,627.89 


Sum  of  both  amounts. 


$14,404,334.49 


Fraternal  Orders. 
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DISBURSEMENTS. 

Death  claims  paid  $  8 , 828 , 793  . 05 

Salaries  of  deputies  and  organizers   338,908.89 

Salaries  of  oflBcers  and  trustees — 3   17  ,068  .23 

Other  compensation  of  officers  and  trustees   26,570.00 

Salaries  and  other  compensation  of  committees   9 ,667  .50 

Salaries  of  office  employees   194 , 437  . 79 

Salaries  and  fees  paid  to  Supreme  medical  examiners   13  ,559  .70 

Salaries  and  fees  paid  to  subordinate  medical  examiners   4,015  .26 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  13,017.69 

Insurance  department  fees   2, 372 . 10 

Rent,  including  association's  occupancy  of  its  own  buildings  —  1 ,582  .50 

Advertising,  printing  and  stationery   49, 623  . 80 

Postage,  express,  telegraph  and  telephone   46,327.28 

Lodge  supplies   70 , 488 . 68 

Official  publication   1 19 , 383  . 73 

Expense  of  Supreme  Lodge  meeting   178, 171. 97 

Legal  expenses   33,198.73 

Furniture  and  fixtures   8,166.95 

Taxes,  repairs  and  other  expenses  on  real  estate   4, 168. 12 

Miscellaneous  items   98, 094  . 26 

Total  disbursements  $  1 0 , 057 , 6 1 6  . 23 


Less  previously  purchased  furniture  and  library. 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $  366,846.46 

Book  value  of  bonds  (excluding  interest)   1 ,906,988.95 

Deposited  in  trust  companies  and  banks  on  interest   1 ,983,141 .59 

Total  ledger  assets,  as  per  balance  $  4,256,977.00 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  $  27,755.67 

Interest  due  on  other  assets   9,524.96 

Total  interest  due   37  , 280  . 63 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   1 , 098 , 000  . 00 

All  other  assets: 

Supply  and  paper  stock  inventory  $       30,601 .01 

Printing  plant,  inventory   65,909.95 

Furniture,  inventory   82, 973  . 40 

Library,  inventory   5,729.00 

  185,214.16 

Gross  assets  $  5,577,471.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Other  items,  viz.: 

Supplies,  etc.  $  185,214.16 

Defunct  bank   100  , 000  . 00 

  285,214.16 


4,346,718 

.26 

89,741 

.26 

s 

4,256,977 

.00 

Total  admitted  assets 


$  5,292,257.63 
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Tkateri^al  Orders. 


LIABILITIES. 

Death  claims  due  and  unpaid — 88  $  152,620.65 

Death  claims  resisted — 93   159  , 000 . 00 

Death  claims  reported  but  not  yet  adjusted — 503   840,343  .75 


Total  death  claims — 684  $  1,151,964.40 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   49,743.50 


Total  liabilities  $  1,201,707.90 

EXHIBIT  OF  FUNDS. 

Balance  December  31,  1907:                        Mortuary.  Expense.  Total. 

Cash_  $  3,796,105.20    $  433,483.39  $  4,229,583.59 

Real  estate-     322,376.75  322,376.75 

Furniture-     84,533.86  84,533.86 

Library     5,207.40  5,207.40 


Total  balance 

 $  3,796,105 

.20 

845,601 . 

40 

4,641 ,706.60 

RECEIVED  DURING  YEAR. 

Mortuary. 

Expense. 

Total. 

Assessments 

 $  8,555,670. 

65 

$ 

8,555,670.65 

Interest         -  _ 

 16,951 

.40 

64,939. 

83 

81,891 .23 

Dues  and  per  capita  tax 

954,117. 

40 

954,117.40 

All  other  sources 

170,948. 

61 

170,948.61 

Total- :  $12,368,727.25    $  2,035,607.24  $14,404,334.49 

Transferred  to  other  funds   5  , 029  . 40    5  , 029  . 40 


Balance  $12,363,697.85    $  2,035,607.24  $14,399,305.09 

Received  by  transfers     5,029.40  5,029.40 


Balance  after  transfers  $12,363,697.85    $  2,040,636.64  $14,404,334.49 

Dropped  furniture  and  library     89,741 .26  89  ,741 .26 


Balance  after  dropped  $12,363,697.85    $  1,950,895.38  $14,314,593.23 

Disbursed  during  year   8,828,793.05       1,228,823.18  10,057,616.23 


Balance  on  hand  December  31,  1908-$  3,534,904.80    $      722,072.20    $  4,256,977.00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last 

statement                                                                        880,064  $  1,430,688,000.00 

Benefit  certificates  written  during  the  year                               132,249  181 ,902,500.00 

Total                                                                           1,012,313  $  1,612,590,500.00 

Deduct  terminated  or  decreased  during  the  year                          52,014  67,277,500.00 

Total  benefit  certificates  in  force  December  31,  1908- .      960,299  $  1,545,313,500.00 

Benefit  certificates  terminated  bj^  death  during  the  year               5,274  9,097,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year               46,740  58,180,500.00 


rRATERI^AL  OeDEKS. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last 

^tatpmpnt.                             _  % 

Amount. 

Benefit  certificates  written  during  the  year 

127 

loU ,oUU 

.  00 

Total   

Deduct  terminated  or  decreased  during  the  year 

127  % 

8 

180,500 
8,000 

.00 
.00 

Total  benefit  certificates  in  force  December  31,  1908  _  _ 
Benefit  certificates  terminated  by  lapse  during  the  year  

119  $ 
8 

172,500 
8,000 

.00 
.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   602    $  1,010,419.35 

Claims  (face  value)  incurred  during  the  year   5,274  9,097,000.00 

Total   5,878  $10,111,419.35 

Claims  paid  during  the  year  -   5,153  8,828,793.05 

Balance  .   725    $  1,282,626.30 

Saved  by  compromising  or  scaling  down  claims  during  the  year   41        '  130,661.90 

Claims  unpaid  December  31,  1908   684    $  1,151,964  .40 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  212.75 

Expenses   36*45 

Total   249.20 


MUTUAL  LIFE  AND  INDEMNITY  ASSOCIATION. 

Incorporated  August  19,  1904.  Commenced  Business  September  1,  1904. 

S.  H.  ToMLiNsoN,  President.  Charles  H.  Wilborn,  Secretary. 

Home  Office,  High  Point,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  75. 00 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  861 .73 

For  fees   83.25 

Total  income   944  . 98 


Sum  of  both  amounts  $         1,019  .98 
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.  Fkateknal  Oedeks. 


DISBURSEMENTS. 

Death  claims  paid  $  586.60 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  245.62 

Advertising,  printing  and  stationery   5.25 

Taxes   50.00 

Total  disbursements  $  887  . 47 


Balance  $  132.57 


LEDGER  ASSETS. 

Cash  in  association's  office  $  132.57 


Total  admitted  assets  $  132.57 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  586.60 

Expenses   290.87 

Total  $  887.47 


NATIONAL  UNION. 

Incorporated  May  14,  1881.  Commenced  Business  June,  1881. 

Hakry  E.  Evans,  President.  Edwin  A.  Myers,  Secretary. 

Home  Office,  447  Michigan  Street,  Toledo,  Ohio. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,343,158.80 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary ).$  2  , 452  , 796 . 83 

Annual  dues   259.00 

All  other  assessments,  dues  or  fees: 

Changed  certificates   796  . 98 

Registering  social  members  -_   58. 00 

Total  paid  by  members  (less  $155.40  returned)  $  2,461,015.41 

Interest  on  bonds  -   48 , 196 . 78 

Interest  from  all  other  sources   8,516.07 

Sale  of  lodge  supplies   943.28 

Official  publication   32  . 34 

Profit  on  sale  or  maturity  of  ledger  assets   135.09 

Miscellaneous   478 . 06 

Total  income   2,519,317.03 


Suhi  of  both  amounts 


$  3,862,475.83 


Fraternal  Orders. 
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DISBURSEMENTS. 

Death  claims  paid  $  2,209,1.50.00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  23,392.54 

Salaries  of  deputies  and  organizers   15  , 135  . 96 

Salaries  of  managers  or  agents  not  deputies  or  organizers   2,416.67 

Salaries  of  officers  and  trustees   15,200.00 

Other  compensation  of  officers  and  trustees   1 ,294 . 10 

Salaries  and  other  compensation  of  committees.   1 ,950.00 

Salaries  of  office  employees   13, 424  . 75 

Salaries  and  fees  paid  to  Supreme  medical  examiners   3  ,084  .50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   8,514.00 

Traveling  and   other  expenses  of  officers,  trustees  and  com- 
mittees,. _   12,808.49 

Insurance  department  fees   460.75 

Advertising,  printing  and  stationery   9,213.07 

Postage,  express,  telegraph  and  telephone  ^  .   4  , 084  . 98 

Lodge  supplies   902.36 

Official  publication   8,614.61 

Expense  of  Supreme  Lodge  meeting   8,664.40 

Legal  expense  in  litigating  claims,  etc   1 ,761 .37  • 

Furniture  and  fixtures   1,735  .51 

Taxes,  repairs  and  other  expenses  on  real  estate   2,224.69 

Amount  charged  off  to  bring  book  value  of  securities  down  to 

par  value   16,960.79 

Miscellaneous  items — expense,  general   19,697.57 

Total  disbursements  $  2,380,691 .11 


Balance  ♦  $  1,481,784.72 

LEDGER  ASSETS. 

Book  value  of  real  estate,  vmincumbered  $  49,453.65 

Book  value  of  bonds  (excluding  interest)   1 ,200,948.00 

Deposited  in  trust  companies  and  banks  on  interest   231 ,383  .07 

Total  ledger  assets,  as  per  balance  $  1 ,481 ,784.72 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   1 ,084.57 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   59,504  .-79 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  .   200 , 000  . 00 

Gross  assets  $  1,742,374.08 

LIABILITIES. 

Death  claims  resisted — 4  $         6  , 000  . 00 

Death  claims  reported  but  not  yet  adjusted — 72   166,000.00 

Total  death  claims  unpaid  $  172,000.00 

Total  liabilities  $      172  , 000  . 00 


Ins.  Report  1000—52 
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Featernal  Orders. 


EXHIBIT  OF  FUNDS. 


Assessment. 

Mortuary. 

Expense. 

Balance  on  hand  December  31,  1907  _  _$ 

202,771 . 

91 

$ 

3,548. 

62 

70,191 . 

05 

Received  during  the  year  from  assessments 

2,452,796. 

83 

Received  during  the  year  from  interest  and 

dividends 

6,497 

.30 

2,018 

,77 

Received  during  the  year  from  dues  and 

per  capita  tax 

259 

,  00 

Received  during  the  year  from  all  other 

sources 

9,568 

.66 

Total  $ 

2,655,568.74 

$ 

10 ,045 

.92 

$ 

82,037 

.48 

Transferred  to  other  funds 

2,554,027 

.87 

160,000 

.00 

Balance-           _                  -  $ 

101 ,540 

.87 

$ 

*149,954 

.08 

$ 

82,037 

.48 

Received  by  transfers 

2,403,142 

.77 

150,885 

.10 

Balance  after  transfers  $ 

101 ,540 

.87 

$ 

2,253,188 

.69 

$ 

232,922 

.58 

Disbursed  during  year 

2,209,150 

.00 

154,735 

.72 

Balance  on  hand  December  31,  1908  $ 

101 ,540, 

,87 

$ 

44,038 

.69 

$ 

78,186 

.86 

*  Deficit. 

Reserve. 

Building  Fund. 

Total. 

Balance  on  hand  December  31,  1907  $ 

1,017,193. 

57 

$ 

49,453 

.65 

$ 

1,343,158 

.80 

Received  during  year  from  assessments 

2  ,452 ,796 

.83 

Received  during  year  from  interest  and 

dividends 

48,196 

.78 

56,712 

.85 

Received  during  year  from  dues  and  per 

capita  tax 

259 

.00 

Received  during  year  from  all  other  sources 

135 

.09 

9,703 

.75 

Total  $ 

1,065,525 

.44 

$ 

49,453 

.65 

S 

3,862,631 

.23 

Transferred  to  other  funds_     

2,714,027 

.87 

Balance-  --              -              --_  $ 

1 ,065,525 

.44 

$ 

49,453 

.65 

$ 

1  ,148,603 

.36 

Received  by  transfers    

160,000 

.00 

2,714,027 

.87 

Balance  after  transfers  $ 

1,225,525 

.44 

$ 

49,453 

.65 

$  3,862,631 

.23 

Disbursed  during  year-  -      .    -  - 

16.960  79 

2.380.846.51 

Balance  on  hand  December  31,  1908  $ 

1  ,208,564 

.65 

$ 

49,453 

.65 

$ 

1,481,784 

.72 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                       61,099  $  128,145,000.00 

Benefit  certificates  written  during  the  year                                     5,518  6,993,000.00 

Benefit  certificates  increased  during  the  year     103,000.00 


Total   66,617    $  135,241,000.00 

Deduct  terminated  or  decreased  during  the  year   5,851  10,317,000.00 


Total  benefit  certificates  in  force  December  31,  1908-.-        60,766  $  124,924,000.00 

Benefit  certificates  terminated  by  death  during  the  year                      853  2,171 ,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                    4,998  7,723,000.00 

Benefit  certificates  terminated  by  decrease  during  the  year   423,000.00 


Featerxal  Oedeks. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                            496  $         849,00U  00 

Benefit  certificates  written  during  tlie  year                                           2  4,000.00 


Total   498    %  853,000.00 

Deduct  terminated  or  decreased  during  the  year   ,  30  49,000.00 


Total  benefit  certificates  in  force  December  31,  1908   468    $  804,000.00 

Benefit  certificates  terminated  by  death  during  the  year   4  5,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   26  44,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                        96  %  218,000.00 

Claims  (face  value)  incurred  during  the  year                                      853  2,171,000.00 


Total   949    S  2,389,000.00 

Claims  paid  during  the  year   870  2  , 209 , 150 . 00 


Balance   79    $  179,850.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year.  3  7  , 850  . 00 


Claims  unpaid  December  31,  1908   76    $  172,000.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                         1  S  1,000.00 

Claims  (face  value)  incurred  during  the  year  '              4  5,000.00 


Total   5    $  6,000.00 

Claims  paid  during  the  year   5  6,000.00 


s-20 


rRATER]N"AL  OnDERS. 


THE  ORDER  OF  UNITED  COxMMERCIAL  TRAVELERS 

OF  AMERICA. 

Incorporated  January  16,  1888.  Commenced  Business  in  N.  C.  October  1,  1905. 

F.  A.  Sells,  President.  C.  C.  Daniel,  Secretary. 

Home  Office,  638  N.  Fsivk  Street,  Columbus,  Oliio. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     297  ,483  .88 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  reserve  $  47,081.80 

For  indemnity   339  , 657  . 80 

For  expense   84, 078  . 40 

Gross  amount  of  per  capita  tax   19,240.00 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   8,520.00 

Widows'  and  orphans'  fund  (from  applications)   17,040.00 

Total  paid  by  members  $  515,618.00 

Interest  on  mortgage  loans   1,134.34 

Interest  on  bonds   2,230.00 

Interest  on  bank  deposits   6,940.02 

Gross  rent  from  association's  property,  including  lease   1 ,311 .44 

Sale  of  lodge  supplies  i  1   5  , 200 . 53 

Official  publication   8 , 390 . 52 

Miscellaneous  items   2, 353  . 26 

Total  income   543,178.11 


Sum  of  both  amounts  $  840,661.99 

DISBURSEMENTS. 

Death  claims  (accident)  $  97,012.50 

Accident  claims  (disability)   202,917.12 

Widows'  and  orphans'  claims   27,849.66 

Total  benefits  paid  ,  $  327,779.28 

Salaries  of  officers  and  trustees — 6   9 ,740 .00 

Salaries  of  office  employees — 23   15, 185. 11 

Salaries  and  fees  paid  to  Supreme  medical  examiners   8,364.50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   2  ,012  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  3,665.08 

Insurance  department  fees   1 ,260.30 

Rent   5,000.00 

Advertising,  printing  and  stationery   6,059.89 

Postage,  express,  telegraph  and  telephone   9,170.37 

Lodge  supplies   3,861.21 

Official  publication   28,916.80  , 

Expense  of  Supreme  Lodge  meeting   8, 154 . 65 

Legal  expense  in  litigating  claims,  $1,698.72;  other  legal  ex- 
penses, $1 ,901 .29   3,600.01 

Furniture  and  fixtures   2, 882  . 46 


Frateri^al  Orders. 


821, 


Taxes,  repairs  and  insurance  on  real  estate  $         3  ,079  .78 

Miscellaneous  items   9,120.24 

Total  disbursements  $      447  ,852  . 18 


Balance  $  392,809.81 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  17  ,522  .99 

Book  value  of  bonds  (excluding  interest)   92,768.38 

Deposited  in  trust  companies  and  banks  on  interest   245  , 198 .57 

Cash  in  association's  office   37,319.87 

Total  ledger  assets,  as  per  balance  $     392  , 809 . 81 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   117.02 

Market  value  (not  including  interest  of  bonds  and  stocks  over  book  value)   1 ,656.62 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge  ,   54,436.00 

All  other  assets: 

Accounts  receivable  (secured)  $  889.22 

Accounts  receivable  (unsecured)  -   *  20.25 

Furniture  and  fixtures  ,   15,009.45 

Stationery  and  house  supplies   5, 678 . 33 

  21,597.25 


Gross  assets  $  470,616.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  909.47 

Furniture  and  fixtures  15,009.45 

Stationery  and  house  supplies   5,678.33 

  21,597.25 


Total  admitted  assets  $  449,019.45 

LIABILITIES. 

Death  claims  resisted — 12  $  75,600.00 

Death  claims  reported  not,  yet  adjusted — 9   56,700.00 

Present  value  of  deferred  death  claims  payable  in  instalments 

($25.00  weekly)   8,275.00 

Total  death  claims  $  140,575.00 

Total  accident  claims  resisted — 4  .  $  3,285.71 

Total  accident  claims  reported  but  not  yet  adjusted — 412  (ap- 
proximated)  12,360.00 

Total  accident  claims   15, 645  . 7 1 

Total  liabilities  .  $  156,220.71 

EXHIBIT  OF  FUNDS. 

General 

hidemnUy.           Reserve.  Expense. 

Balance  on  hand  December  31,  1907  $    38,436.86    $  229,265.21    $  11,283.36 

Received  during  the  year  from  assessments          339 , 657  .80         47  , 081 . 80  84  , 078  . 40 

Received  during  the  year  from  interest  and 

dividends                                                       1,402.79           7,804.62  428.64 
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Fkateenal  Oedees. 


General 

Indemnity.  Reserve.  Expense. 

Received  during  the  year  from  dues  and  per 

capita  tax  %   $   $  19,240.00 

Received  during  the  year  from  all  other  sources      25  , 604 . 14 


Total  $  379,497.45    $  284,151.63    $  140,634.54 

Disbursed  during  the  year   299,929.62    120,038.24 


Balance  on  hand  December  31,  1908---$    79,567.82    $  284,151.63    $  20,596.30 


Widows  and 

Orphans.  Total. 

Balance  on  hand  December  31,  1907  $    18,498.45  $  297,483.88 

Received  during  the  year  from  assessments     470,818.00 

Received  during  the  year  from  interest  and  dividends                       668.31  10,304.36 

Received  during  the  year  from  dues  and  per  capita  tax     19,240.00 

Received  during  the  year  from  all  other  sources                           17  ,211 .61  42  ,815  .75 

Total  $    36,378.37  $  840,661.99 

Disbursed  during  the  year                                                           27,884.32  447,852.18 


Balance  on  hand  December  31,  1908  $     8,494.05    $  392,809.81 

^EXHIBIT  OF  CERTIFICATES. 


TOTAL,  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                       45,400  $  227,000,000.00 

Benefit  certificates  written  during  the  year                                     8,520  42,600,000.00 

Total                                                                                    53,920  $  269,600,000.00 

Deduct  terminated  or  decreased  during  the  year                             3,139  15 , 695  , 000 . 00 

Total  benefit  certificates  in  force  December  31,  1908  -  --       50,781  $  253,905,000.00 

Benefit  certificates  terminated  by  death  during  the  year                      326  1 ,630,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                   2,813  14,065,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                            446  $  2,230,000.00 

Benefit  certificates  written  during  the  year                                        261  1,305,000.00 


Total   707    $  3,535,000.00 

Deduct  terminated  or  decreased  during  the  year   55  275,000.00 


Total  benefit  certificates  in  force  December  31,  1908_  -  -  652    $  3,260,000.00 

Benefit  certificates  terminated  by  death  during  the  year   3  15  ,000  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   52  260,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   8  $       60,237  .50 

Claims  (face  value)  incurred  during  the  year    33  207,900.00 

Total                                                                                  •  41  $  268,137.50 

Claims  paid  during  the  year   18  97  ,012  .50 

Balance   23  $  171,125.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   2  30  , 550 . 00 

Claims  unpaid  December  31,  1908   21  $  140,575.00 


Fraterw^al  Orders. 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $_  

Claims  (face  value)  incurred  during  the  year                                            1  6,300.00 

Claims  unpaid  December  31,  1908                                                          1  6,300.00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   356  $  12,086.42 

Claims  incurred  during  the  year   2,794  213,640.55 

Total   3,150  $  225,726.97 

Claims  paid  during  the  year   2  ,667  202  ,917  . 12 

Balance   483  $  22,809,85 

Saved  by  compromising  or  scaling  down  claims  during  the  year   67  7  , 164  . 14 

Claims  unpaid  December  31,  1908   416  $  15,645.71 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                            27  1 ,690  .98 

Claims  paid  during  the  year                                                                 25  1 ,501 .70 

Balance                                                                                        2  $  189.28 

Claims  unpaid  December  31,  1908     $  189.28 


THE  PEOPLES  HOME  AND  CHARITABLE  ASSOCIATION. 

Incorporated  July,  1907.  Commenced  Business  October  15,  1907. 

H.  I.  Jones,  President.  C.  H.  Jones,  Secretary. 

Home  Office,  408  Church  Street,  Winston-Salem,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  %  402  .92 

INCOME. 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications  -  $  4,569.54 


Total  income   4  , 569  . 54 


Sum  of  both  amounts  $         4, 972  . 46 

DISBURSEMENTS. 

Death  claims  $  218.25 

Total  permanent  disability  claims   947.62 


Total  benefits  paid  %  1,165.87 
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Frateris^al  Orders. 


Salaries  of  deputies  and  organizers  $  750.00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   1 ,370  .86 

Salaries  of  officers  and  trustees   300.00 

Other  compensation  of  office  employees   144  .00 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  84.00 

Insurance  department  fees   190.00 

Rent___   60.00 

Paid  borrowed  money   500.00 

Total  disbursements    

Balance  

EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1907  

Received  during  the  year  from  dues  and  per  capita  tax  

Total  

Balance  after  transfers  ,  


4,564.73 

--$ 

407.73 

--$ 

402.92 

4,569.54 

--$ 

4,972.46 

4,564.73 

% 

407.73 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


Number.  Amount. 


Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  240    I  4,137.00 

Benefit  certificates  written  during  the  year   4,201  79,025.00 


Total   4,441    $  83,162.00 

Deduct  terminated  or  decreased  during  the  year   2,100  39,512.00 


Total  benefit  certificates  in  force  December  31,  1908   2,341    $  43,650.00 

Benefit  certificates  terminated  by  death  during  the  year   7  218.25 

Benefit  certificates  terminated  by  lapse  during  the  year   2,093  39,293.75 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  240    $  4,137.00 

Benefit  certificates  written  during  the  year   4,201  79,025.00 


Total   4,441    $  83,162.00 

Deduct  terminated  or  decreased  during  the  year   2  , 100  39  ,512  .00 


Total  benefit  certificates  in  force  December  31,  1908   2,341    %  43,65^.00 

Benefit  certificates  terminated  by  death  during  the  year   7  218.25 

Benefit  certificates  terminated  by  lapse  during  the  year   2  ,093  39  ,293  .75 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                              7  218.25 

Claims  paid  during  the  year                                                                     7  218.25 


Fraternal  Orders. 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                          509  947  .62 

Claims  paid  during  the  year                                                                509  947  .62 

Received  during  the  year  from  members  in  North  Carolina  :  $  4,569.54 


PEOPLES  INDEPENDENT  ORDER  TRUE  REFORMERS. 

J.  M.  GooDE,  President.  Robert  B.  Henderson,  Secretary. 

Home  Office,  412  South  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,200.88 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  %  989  . 75 

For  sick  and  accident   861 .25 

Gross  amount  of  per  capita  tax   267  .85 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   405  . 00 

Total  income   2 , 523  . 85 


Sum  of  both  amounts  $  3,724.73 

DISBURSEMENTS. 

Death  claims  $  525  .00 

Sick  and  accident  claims   900.00 

Total  benefits  paid  $         1  , 425  . 00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  105.00 

Salaries  of  deputies  and  organizers   165. 00 

Other  compensation  of  officers  and  trustees   58.75 

Traveling  and  other  expenses  of  officers,  trustees  and  commit- 
tees  12.85 

Insurance  department  fees   59.00 

Rent   150.00 

Advertising,  printing  and  stationery   35.65 

Postage,  express,  telegraph  and  telephone   1.00 

Lodge  supplies   207.83 

Official  publication   9  . 00 

Legal  expenses   10.00 

Miscellaneous.  _»   60.00 

Total  disbursements   2  , 238 . 08 


Balance 


.$  1,485.65 


826  rRATEKNAL  OrDERS. 

LEDGER  ASSETS. 

Gross  assets  $  1, 485  . 65 

LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  $  100.00 

Total  liabilities  $  100.00 

EXHIBIT  OF  FUNDS.  sick  and 

Mortuary.  Accident. 

Balance  on  hand  December  31,  1907  $         815.00    $  861.25 

Received  during  the  year  from  assessments                                      989.75  215.28 


Expense.  Total. 

Balance  on  hand  December  31,  1907  $         170.35    $  1,200.58 

Received  during  the  year  from  assessments   267.85  2,118.85 


EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR.  . 

Number. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  statement   411 

Benefit  certificates  written  during  the  year   169 


Total  benefit  certificates  in  force  December  31,  1908   580 

Benefit  certificates  terminated  by  death  during  the  year   5 

Benefit  certificates  terminated  by  lapse  during  the  year   125 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement  $  

Claims  (face  value)  incurred  during  the  year   126.75 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  989.75 

Sick  and  accident   861 .25 

Expenses  -   267.25 


Total  $  2,118.25 


Fkatekn^al  Orders. 
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RALEIGH  UNION  SOCIETY. 

J.  W.  H.  Ray,  President.  James  A.  Watkins,  Secretary, 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  26.45 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary ),$  5  ,060 .00 
Gross  amount  of  per  capita  tax,  $2,040.00;  annual  dues, 

$3,060.00   5,100.00 

Representative  fees  in  the  G.  B.  B   136.00 


Total  income   5,236.00 


Sum  of  both  amounts  $  5,262.45 

DISBURSEMENTS. 

Death  claims  paid  $  5,060.00 

Salaries  of  officers  and  trustees — 5   80 . 00 

Insurance  department  fees   68.00 

Advertising,  printing  and  stationery   25.45 

Postage,  express,  telegraph  and  telephone   7.00 

Expense  of  Supreme  Lodge  meeting   7. 00 


Total  disbursements   5, 247  . 45 


Balance  $  15.00 


LEDGER  ASSETS. 

Total  ledger  assets,  as  per  balance  $  15  .00 


EXHIBIT  OF  FUNDS. 

Mortuary.          Expense.  Total. 

Balance  on  hand  December  31,  1907  $           26.45  $                       $  26.45 

Received  during  the  year  from  assessments             2,040.00    2,040.00 

Received  during  the  year  from  interest  and 

dividends                                                       3,060.00    3,060.00 

Received  during  the  year  from  all  other  sources          136 . 00             136 . 00  136  . 00 


Disbursed  during  the  year  

Balance  on  hand  December  31,  1908, 


-$ 

5,262 
5,060 

.45 
.00 

$ 

136 
187 

.00 
.45 

$  5,262 

.45 

.$ 

15 

.00 

$ 

$  15 

.00 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                            1,327  $  152,595.00 

Benefit  certificates  written  during  the  year                                             33  3,795.00 


Total  

Benefit  certificates  terminated  by  death  during  the  year. 


1,360  S 

156,390 

.00 

44 

5,060 

.00 

828 


Featerkal  Oedees. 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                            44  5,060.00 

Claims  paid  during  the  year                                                                    44  5,060.00 


REFORMED  JUNIOR  KNIGHTS  OF  GIDEON 
M.  A.  SOCIETY. 

Incorporated  February  16,  1904.  Commenced  Business  April  1,  1904. 

C.  D.  CROoii,  President.  J.  G.  Banton,  Secretary. 

Home  Office,  Goldsboro.  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  100.00 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary) .  _$         1 , 002  . 00 

Gross  amount  of  per  capita  tax   351. 91 

Fourth  degree   10.00 


Total  paid  by  members  $  1,363.91 

Sale  of  lodge  supplies   79. 75 

Borrowed  money   150.00 


Total  income   1 ,593 


Sum  of  both  amounts  $         1 ,693 

DISBURSEMENTS. 

Death  claims  paid  $ 

Salaries  of  deputies  and  organizers  ... 

Salaries  of  officers  and  trustees — 3  

Salaries  of  office  employees  

Other  compensation  of  office  employees  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  .  

Official  publication. .  

Expense  of  Supreme  Lodge  meeting  

Furniture  and  fixtures  


845 

.00 

50 

.00 

232 

.73 

16 

.00 

8 

.20 

15 

.16 

58 

.00 

25 

75 

49. 

00 

30. 

00 

45, 

,00 

2 

,50 

35. 

00 

50. 

00 

Total  disbursements   1, 462  . 34- 


Balance  $  231.32 


% 


Fratert^al  Orders. 
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LEDGER  ASSETS. 

Cash  in  association's  office  $  231 .32 


LIABILITIES, 

Death  claims  due  and  unpaid — 6  $  500  .00 

Death  claims  resisted — 3    225  .00 


Total  death  claims  unpaid  $  725.00 

Borrowed  money,  $150.00;  interest  due  or  accrued  on  same,  $12.00   162.00 


Total  liabilities  $  887  . 00 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  $         100.00  $  

Received  during  the  year  from  assessments   1 ,002  .00   

Received  during  the  year  from  all  other  sources     150.00 


Total  

Disbursed  during  the  year. 


Balance  on  hand  December  31,  1908  $ 


$ 

1  ,102 
845 

.00  $ 
.00 

150.00 

$ 

257 

.00 

Expense.  Total. 

Balance  on  hand  December  31,  1907  $   $  

Received  during  the  year  from  assessments   361.91   

Received  during  the  year  from  interest  and  dividends   79.75   


Disbursed  during  the  year. 


Balance  on  hand  December  31,  1908     $ 


441 
617 

.66 

.34 

$ 

1  ,693 
1  .462 

.66 
.34 

$ 

231 

.32 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31.  1907,  as  per  last  state- 
ment                                                                                             1,916  $  191,600.00 

Benefit  certificates  written  during  the  year                                             50  5,000.00 


Total  

Deduct  terminated  or  decreased  during  the  year_ 


Total  benefit  certificates  in  force  December  31,  1908. 

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  


EXHIBIT  OF  DEATH  CLAIMS 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement  

Claims  (face  value)  incurred  during  the  year  


1 ,966 

196,600.00 

700 

70,000.00 

1  ,266 

$ 

126,600.00 

5 

500.00 

100 

10,000.00 

Number. 

Amount. 

8 

$ 

800.00 

5 

500.00 

Total  

Claims  paid  during  the  year. 


Balance . 


13  $ 

1 ,300 

.00 

8 

845 

.00 

5  $ 

455 

.00 

Claims  unpaid  December  31,  1908   5    $  455.00 
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Frateenal  Oeders. 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  I  1,002.00 

Reserve   150.00 

Expenses   441.66 


Total  $         1  .593  66 


ROYAL  ARCANUM. 

Incorporated  November  5,  1877.  Commenced  Business  June  23,  1877. 

Robert  Van  Sands,  President.  Alfred  T.  Turner,  Secretary. 

Home  Office,  407  Shawmut  Avenue,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  -  $  4,944,733.15 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)  8,390 ,331 .93 

Gross  amount  of  per  capita  tax   193,438.70 

Medical  examiners'  fees;  members-at-large  cards,  $256.00    3,433.94 

Total  paid  by  members  $  8,587,193.07 

Deduct  payments  returned  to  applicants   11. 50 

Total  $  8,587,181 .57 

Interest  on  bonds  .   153,263.02 

Interest  from  all  other  sources   32  ,261 .23 

Gross  rent  from  association's  property,  including  $5  ,330 .51  for 

association's  occupancy  of  its  own  buildings   5  ,330  .51 

Sale  of  lodge  supplies   3, 585  . 37 

Official  publication   480  . 47 

Miscellaneous  expenses   2  ,549 .65 

Total  income   8,784,663.22 


Sum  of  both  amounts  J  $13,729,396.37 

DISBURSEMENTS. 

Death  claims  paid  $  7,686,748.90 

Salaries  of  deputies  and  organizers   24,819.78 

Salaries  of  officers  and  trustees — 6   27,000.00 

Other  compensation  of  officers  and  trustees   4,668.66 

Salaries  and  other  compensation  of  committees   4,350.00 

Salaries  of  office  employees   51 ,059 . 10 

Other  compensation  of  office  employees   1 ,493  . 19 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  2,626.09 

Insurance  department  fees   597.40 

Rent   5,330.51 

Advertising,  printing  and  stationery   8,406  . 14 

Postage,  express,  telegraph  and  telephone   5,684.91 

Lodge  supphes   485.25 

Official  publication   17,972.53 
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Expense  of  Supreme  Lodge  meeting  $  22,266.37 

Legal  expense  in  litigating  claims  and  other  legal  expenses   5  ,976  .31 

Furniture  and  fixtures   262.65 

Taxes,  repairs  and  other  expenses  on  real  estate   5  ,330  .51 

Depreciation  of  real  estate  to  assessed  value   6,170.97 

Miscellaneous  items   19 , 144  .  36 

Total  disbursements  $  7,900,393.63 


Balance  $  5,829,002.74 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered  $  45,000.00 

Book  value  of  bonds  (excluding  interest)   4,940,420.21 

Deposited  in  trust  companies  and  banks  on  interest   832  ,082  .53 

Other  ledger  assets   11 ,500  .00 

Total  ledger  assets,  as  per  balance  $  5,829,002.74 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $       68,401 .16 

Interest  due  on  other  assets   2,279.34 

Total  interest  and  rents  due  and  accrued   70,680  .50 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   690,230.70 

All  other  assets: 

Supreme  council  dues  collected  not  yet  turned  over  to  Supreme  Lodge   95,928.20 

Printing  plant,  stocks  and  supplies,  office  furniture,  etc.   18,415  .37 


Gross  assets  $  6,704,257.51 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  410.81 

Book  value  of  bonds  and  stocks  over  market  value   160,967  .71 

Other  items,  viz.: 

Printing  plant   9  , 686  . 54 

Stock  and  supplies  for  sale   3  ,693  .99 

Office  furniture   4 , 624  . 03 

  179,383.08 


Total  admitted  assets  $  6,524,874.43 


LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 50  (class  A)  $  95,598.26 

Death  claims  resisted — 10   18 , 000  . 00 

Death  claims  reported  but  not  yet  adjusted — 244  (class  B  C  )  -  -  580 ,760 .75 

Death  claims  payable  in  instalments  (class  E)   29,000.00 

Total  death  claims  unpaid  $  723,359.01 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   1,206  .76 

Balances  due  subordinate  councils   329  .27 


Total  liabilities 
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EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  $      756,574.84  $  4,000,100.98 

Received  during  the  year  from  assessments   8,390,331 .93   

Received  during  the  year  from  interest  and  dividends                   28,075  .95  151 ,805  .24 

Received  during  the  year  from  all  other  sources   1 ,650  .00   


Total  $  9,176,632.72    $  4,151,906.22 

Transferred  to  other  funds   850,000.00   


Balance  $  8,326,632.72    $  4,151.906.22 

Received  by  tiansfer     850,000.00 


Balance  after  transfers  $  8,326,632.72    $  5,001,906.22 

Disbursed  during  the  year   7  , 686  , 748  .90  7  , 095  . 24 


Balance  on  hand  December  31,  1908  $      639,883.82    $  4,994,810.98 


Expense.  Total. 

Balance  on  hand  December  31,  1907  $      188,057  .33  $  4,944,733.15 

Received  during  the  year  from  assessments     8,390,331 .93 

Received  during  the  year  from  interest  and  dividends                     5  ,643  .06  185,524.25 

Received  during  the  year  from  dues  and  per  capita  tax                193,438.70  193,438.70 

Received  during  the  year  from  all  other  sources                            13,718.34  15,368.34 


Total  $      400,857.43  $13,729,396.37 

Transferred  to  other  funds     850,000.00 


Balance  $      400,857.43  $12,879,396.37 

Received  by  transfers     850,000.00 


Balance  after  transfers  $      400,857.43  $13,729,396.37 

Disbursed  during  the  year   206  , 549  . 49       7  , 900  , 393  . 63 


Balance  on  hand  December  31,  1908  $      194,307.94    $  5,829,002.74 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                         240,430  $  504,943,547.67 

Benefit  certificates  written  during  the  year                                   13,282  17,800,500.00 

Benefit  certificates  increased  during  the  year     1 ,386,000.00 


Total   253,712    $  524,130,047.67 

Deduct  terminated  or  decreased  during  the  year   13,461         27,111, 706  . 45 


Total  benefit  certificates  in  force  December  31,  1908  240,251  $  497,018,341 .22 

Benefit  certificates  terminated  by  death  during  the  year.^   3,210  7,612,272.70 

Benefit  certificates  terminated  by  lapse  during  the  year   10,251  18,814,039.79 

Benefit  certificates  terminated  during  the  year     685  ,393  .96 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                            2,901  $  6,657,694.88 

Benefit  certificates  written  during  the  year                                             197  363,500.00 

Benefit  certificates  increased  during  the  year     25, 000  . 00 

Total                                                                                         3,098  $  7,046,194.88 

Deduct  terminated  or  decreased  during  the  year                      _  _            170  405  ,591 .25 

Total  benefit  certificates  in  force  December  31,  1908                   2,928  $  6,640,603  .63 

Benefit  certificates  terminated  by  death  during  the  year                            52  127,898.97 

Benefit  certificates  terminated  by  lapse  during  the  year                          118  269,483  .84 

Benefit  certificates  terminated  during  the  year     8,208^44 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31.  1907,  as  per  last  statement,  345  $  834,596.38 

Claims  (face  value)  incurred  during  the  year                                       3,210  7,613,772.70 

Total                                                                                         3,555  $  8,448,369.08 

Claims  paid  during  the  year  '                                                      3,240  7,686,748.90 

Balance                                                                                         305  $  735,620.18 

Saved  by  compromising  or  scaling  down  claims  during  the  year                      1  41  ,261.17 

Claims  unpaid  December  31,  1908                                                          304  S  694,359.01 

NORTH  CAROLINA  CL.\IMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                            4  $       11 ,000.00 

Claims  (face  value)  incurred  during  the  year                                            52  127,898.97 

Total                                                                                              56  $  138,898.97 

Claims  paid  during  the  year                                                                    51  124,850.95 

Balance  .                                                                                5  %  14,048.02 

Saved  by  compromising  or  scaling  down  claims  during  the  year  _    48.02 

Claims  unpaid  December  31,  1908  -                                                     5  $  14,000.00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907                                                            10  $  26,000*00 

Claims  incurred  in  1908                                                                            5  14,000.00 

Total                                                                                               15  $  40,000.00 

Transferred  to  recognized  claims                                                               3  7,000.00 

Claims  abandoned-  .                                                                  2  4,000.00 

Claims  unpaid  December  31,  1908                                                            10  %  29,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  111,325.25 

Expenses   2,467.78 

Total  $  113,793.03 

Ins.  Report  1001)— o3 
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ROYAL  BENEFIT  SOCIETY. 

Incorporated  November,  1897.  Commenced  Business  November,  1897. 

D.  F.  Pennington,  M.  D.,  President.         J.  McKenney  Berry,  Secretary. 
Home  Office,  902  F  Street,  N.  W.,  Washington,  D.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  17,980.81 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  24,911.90 

For  sick  and  accident   49  , 933  . 31 

Assessments  for  expense   85  ,661 .28 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications  .   84.69 

Total  paid  by  members  $  160  ,591 . 18 

Interest  on  mortgage  loans   222.50 

Interest  from  all  other  sources   158.66 

Sale  of  lodge  supplies   246.15 

From  all  other  sources: 

Commissions  returned   81.52 

Bonds,  fees   72  .80 

Total  income   161,372  .81 

Sum  of  both  amounts  179,353.62 

DISBURSEMENTS. 

Death  claims  $  24  , 252  . 25 

Sick  and  accident  claims   53,635.35 

Cancellations   1,192.35 

Total  benefits  paid  $  79,079.95 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  33  ,951 .26 

Salaries  of  managers  or  agents  not  deputies  or  organizers   2  ,353  .00 

Salaries  of  officers  and  trustees — 4   4  ,585  .00 

Salaries  of  office  employees— 1 2   5  , 846  . 42 

Salaries  and  fees  paid  to  subordinate  medical  examiners   2  ,447  .24 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  2,409.49 

For  collection  and  remittance  of  assessments  and  dues   15  ,941 .26 

Insurance  department  fees   418.50 

Rent   2,095.20 

Advertising,  printing  and  stationery   2  , 861 . 87 

Postage,  express,  telegraph  and  telephone   2,712.25 

Expense  of  Supreme  Lodge  meeting    328.40 

Legal  expenses   961 .91 

Furniture  and  fixtures  -  2,069.75 

Loss  on  sale  or  maturity  of  ledger  assets: 

Sundry  expenses   116.00 

Taxes  and  licenses   150.64 

All  other  disbursements: 

Interest.--,   6.25 

Bonds   110.80 

Total  disbursements   158,445  .19 

Balance  $  20,908.43 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  8,500  .00 

Book  value  of  bonds  (excluding  interest  and  stocks)   1 ,000.00 

Deposited  in  trust  companies  and  banks  on  interest   3  ,026  .66 

Cash  in  associations'  office,  $59.14;  deposited  in  banks  (not  on 

interest),  $6,541 .68   6,600.82 

Bills  receivable;  organizers'  and  collectors'  balances   1 ,780.95 

Total  ledger  assets,  as  per  balance  $  20,908.43 

NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to 

Supreme  Lodge   5, 838  . 14 

Furniture,  fixtures  and  safes   700.00 

Gross  assets  $  27,446.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds  $  749.82 

Other  items   700.00 

  1,449.82 


Total  admitted  assets  $  25,996.75 

LIABILITIES. 

Death  claims  reported  not  yet  due — 15  $  2,532.00 

Death  claims  reported  but  not  yet  adjusted — 1   100.00 

Total  death  claims  $  2,632.00 

Total  permanent  disability  claims  resisted — 1   100  .00 

Sick  and  accident  claims  reported  but  not  yet  adjusted — 326    3  , 004  . 25 

Total  unpaid  claims  $         5  ,736  .25 

Advance  assessments   318.16 

All  other  liabiUties,  viz.: 

Current  bills  for  supplies  and  advertising  $  84.80 

Current  bills  for  medical  examination   79  .25 

  164.05 

Total  liabilities  "  $  6,218.46 


Balance  on  hand  December  31,  1907   

Received  during  the  year  from  assessments 

 $ 

Mortuary. 
3,048.62 
24,911 .90 

$ 

Accident. 
4,517 .50 
49,933.31 

Total  

 $ 

27,960.52 

$ 

54,450.81 

Balance  _      -  - 
Received  by  transfers 

 $ 

27,960.52 
1,000.00 

$ 

54,450.81 
6,000.00 

Balance  after  transfers 
Disbursed  during  the  year- -  ______ 

 $ 

28,960.52 
24,252.25 

$ 

60,450.81 
54,827 .70 

Balance  on  hand  December  31,  1908  $      4,708.27    $  5,623.11 


-« 
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Balance  on  hand  December  31,  1907        -  _ 
Received  during  the  year  from  assessments 
Received  during  the  year  from  interest  and  dividends 
Received  during  the  year  from  all  other  sources 

 $ 

Expense. 
10,414. 
85,661. 

381 . 

485. 

69 
,28 
16 
16 

$ 

T  otal. 
17,980 

160 ,506 
381 
485 

.81 
.49 
.16 
.16 

Total 

Transferred  to  other  funds 

96,942 . 
7,000. 

29 
00 

% 

179,353 

.62 

Balance           _                         _  - 

 $ 

89,942. 

29 

Balance  after  transfers              .  ... 
Disbursed  during  the  year    .                            .  _ 

 $ 

89 , 942 . 
79,365. 

29 
24 

179,353 
158,445 

.62 
.19 

Balance  on  hand  December  31,  1908  $    10,577.05    $  20,908.43 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  12,770  $2,302,075.00 

Benefit  certificates  written  during  the  year   9,902       1 ,923  ,541 .00 


Total   22,672    %  4,225,616.00 

Deduct  terminated  or  decreased  during  the  year   8,952       1 ,683  , 101 .00 


Total  benefit  certificates  in  force  December  31,  1908   13,719  %  2,542,515.00 

Benefit  certificates  terminated  by  death  during  the  year   190  25  ,301 .25 

Benefit  certificates  terminated  by  lapse  during  the  year   8 ,728  1 ,656 ,607  .40 

Benefit  certificates  terminated  during  the  year   35  1 , 192  .35 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  3,026    $  562,400.00 

Benefit  certificates  written  during  the  year   1 ,580  310,900.00 


Total   4,606    $  873,300.00 

Deduct  terminated  or  decreased  during  the  year   609  245  ,050  .00 


Total  benefit  certificates  in  force  December  31,  1908   3,997  %  628,250.00 

Benefit  certificates  terminated  by  death  during  the  year   57  8,732  .25 

Benefit  certificates  terminated  by  lapse  during  the  year   540  235  ,965  .90 

Benefit  certificates  terminated  during  the  year   12  351 .85 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   13  $        2,723  .00 

Claims  (face  value)  incurred  during  the  year   190  25  ,301 .25 

Total   203  $  28,024.25 

Claims  paid  during  the  year   185  24,252.25 

Balance   18  $  3,772.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   3  1 , 240 . 00 

Claims  unpaid  December  31,  1908   15  %  2,532.00 


Feateein^al  Orders. 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   3  $            488  .00 

Claims  (face  value)  incurred  during  the  year   57  8,732.25 

Total   GO  $  9,220.25 

Claims  paid  during  the  year   57  8,440.25 

Balance   3  $  780.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   225  .00 

Claims  unpaid  December  31,  1908  -   3  $  555.00 


EXHIBIT  OF  TQTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                              1  100  .00 

Claims  paid  during  the  year                                                                   1  100.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year  .    100  .00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   ..   $--  

Claims  incurred  during  the  year                                                              1  100  .00 

Claims  paid  during  the  year  ,                                                           1  100.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year  -    100  .00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   241  $  2,392.50 

Claims  incurred  during  the  year   5  ,723  54  ,247  . 10 

Total   5,964  $  56,639.60 

Claims  paid  during  t  he  year   5 , 638  53  , 635  . 35 

Claims  unpaid  December  31,  1908   326  $  3,004.25 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   53  $  553.00 

Claims  incurred  during  the  year   '      1 ,417  13  , 185  .95 

Total   1,470  %  13,738.95 

Claims  paid  during  the  year   1 ,404  13  , 132  .95 

Claims  unpaid  December  31,  1908   66  $            606  .00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year   35  1 , 192  .35 

Claims  paid  during  the  year   35  1 , 192  .35 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement    $  

Claims  incurred  during  the  year                                                              12  351 .85 

Claims  paid  during  the  year                                                                 12  351 .85 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  7,056.55 

Sick  and  accident   14,113.10 

Expenses   19,995.16 

Total  S  41.164.81 


ROYAL  KNIGHTS  OF  KING  DAVID. 

Incorporated  September  10,  1883.  Commenced  Business  1883. 

John  Merrick,  President.  W.  G.  Pearsons,  Secretary. 

Home  Office,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $         1 ,610.51 

INCOME. 

Grossamountof  assessments  paid  by  members  (for  mortuary).  _$  7,840.00 

Sale  of  lodge  supplies   1 , 200 . 00 

Sale  of  regalias   240  . 00 

Total  income  1   9,280.00 

Sum  of  both  amounts  %  10,890.51 

DISBURSEMENTS. 

Death  claims  paid  i 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers •  

Salaries  of  deputies  and  organizers  

Salaries  of  managers  or  agents  not  deputies  or  organizers  

Salaries  of  office  employees — 2  

Travehng  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Furniture  and  fixtures  

Total  disbursements   9  , 648  . 15 


3 

,800 

,00 

440 

.00 

1 

,200 

.00 

1 

,000 

.00 

500 

.00 

500 

.00 

61 

.00 

120 

.00 

550 

.30 

165 

.40 

781 

.40 

530 

.05 

Balance 


$  1,242.36 
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EXHIBIT  OF  FUNDS. 

'                                                                         Mortuary.  Total. 

Balance  on  hand  December  31,  1907  $      1,610.51  $  1,610.51 

Received  during  the  year  from  assessments                                   8 , 000 .00  8 , 000 . 00 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  5,000    $  250,000.00 

Benefit  certificates  written  during  the  year   3  , 000  150  , 000 . 00 


Total   8,000  S  

Benefit  certificates  terminated  by  death  during  the  year   78  3,800.00 

Benefit  certificates  terminated  by  lapse  during  the  year   370    


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  3,000    $  150,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                           IS  50.00 

Claims  (face  value)  incurred  during  the  year                                           78  3  ,900.00 


Claims  paid  during  the  year                                                                 76  %  3,800.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                            1  $  50.00 

Claims  (face  value)  incurred  during  the  year                                          57  2,850.00 


Claims  paid  during  the  year 


56 


S  2,850.00 
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SOVEREIGN  CAMP  WOODMEN  OF  THE  WORLD. 

Incorporated  January  1,  1891.  Commenced  Business  January  1,  1891. 

Jos.  C.  Root,  President.  John  T.  Yates,  Secretary. 

Home  Office,  Fifteenth  and  Howard  Streets,  Omaha,  Neb. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  I  5,869,426.37 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  4,851,771.99 

For  reserve   622,019.48 

Assessments  for  expense   748,531.30 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   110,271.83 

All  other  assessments,  dues  or  fees: 

Surety  bonds   10,282.15 

General  relief  fund   42.61 

Total  paid  by  members  (less  $24,078.63  returned)  $  6,318,840.73 

Interest  on  bonds   235  , 465  . 59 

Interest  from  all  other  sources   13  ,242  .45 

Gross  rent  from  association's  property,  including  112,920.00 

for  association's  occupancy  of  its  own  buildings   20,072  .00 

Sale  of  lodge  supplies   14,467.91 

Official  publication   11, 865  . 77 

Miscellaneous  items   17  ,357  . 16 

TotaHncome   6,631,311.61 

Sum  of  both  amounts  $12,500,737.98 

DISBURSEMENTS. 

Death  claims  ,  $  3,709,322.90 

Old  age  benefits   14,800.00 

Monuments-   296  , 075  . 00 

Total  benefits  paid  $  4,020,197.90 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  357,573.72 

Salaries  of  officers  and  trustees — 4   26,100.00 

Other  compensation  of  officers  and  trustees   9,330.00 

Salaries  and  other  compensation  of  committees   9,430.00 

Salaries  of  office  employees   120  , 143  . 84 

Salaries  and  fees  paid  to  Supreme  medical  examiners   10,000.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   112.29 

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  6.858.36 

Insurance  department  fees   1  ,946  .20 

Rent,  including  $12  ,970  .00  for  association's  occupancy  of  its 

own  buildings   13,100.00 

Advertising,  printing  and  stationery   59,701 .70 

Postage,  express,  telegraph  and  telephone   29,642.70 

Lodge  supplies  _   22,254.29 

Official  publication   87  , 085  . 30 
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Legal  expense  in  litigating  claims  $  12  ,317  .24 

Furniture  and  fixtures   3  , 436  . 24 

Taxes,  repairs  and  other  expenses  on  real  estate   15,419.90 

Loss  on  sale  or  maturity  of  ledger  assets: 

Amortization  of  premiums  on  bonds   12  ,067  . 13 

Maturity  of  ledger  assessments   40,801.27 

Miscellaneous  items   37  , 329 . 84 

Total  disbursements  $  4,894,847.92 

Balance  S  7,605,890.06 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered   $  112,474.00 

Book  value  of  bonds  (excluding  interest)   7  ,027  ,808  .38 

Deposited  in  trust  companies  and  banks  on  interest   3  ,000  .00 

Cash  in  association's  office,  $16,268.41;  deposited  in  banks 

(not  on  interest),  $432,201.86   448,470.27 

Organizers'  balances   441.00 

Due  from  camps  and  others   13, 696 .41 

Total  ledger  assets,  as  per  balance  $  7,605,890.06 

NON-LEDGER  ASSETS. 

Interest  due  ($25.00)  and  accrued  ($59,130.76)  on  bonds  $  59,155.76 

Rents  due   196.00 

Total  interest  and  rents  due  and  accrued   59,351 .76 

Market  value  of  real  estate  over  book  value  $       47  ,526  .00 

Assessments  actually  collected  by  subordinate  lodges  not  yet 

turned  over  to  Supreme  Lodge.   550,000.00 

Inventory   63,470.22 

Gross  assets  $  8,326,238.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value  $  34.87 

Inventory  1   63,470.22 

  63,505.09 

Total  admitted  assets  $  8,262,732.95 

LIABILITIES. 

Death  claims  due  and  unpaid  $  3,508.26 

Death  claims  resisted — 37   53  , 594  . 00 

Death  claims  reported  but  not  yet  adjusted — 262   304,125.00 

Total  death  claims  $  361,227.26 

Old  age  and  other  benefits  due  and  unpaid — 110   99,600.18 

Total  unpaid  claims  $  460,827.44 

Advance  assessments   75,214.55 

JMiscellaneous  items   158,302.82 

Total  liabiUties  $  694,344.81 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  $      267,598.64    $  5,386,859.71 

Received  during  the  year  from  assessments                              4,844,654  74  622,019.48 

Received  during  the  year  from  interest  and  dividends                     6,212.90  240,131 .04 

Total  $  5,118,466.28    $  6,249,010.23 
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Transferred  to  other  funds  $  1 , 000 , 000  .00  $. 

Balance  

Received  by  transfers  


Disbursed  during  the  year   4,015,506.50 


$  4,118,466.28 

$ 

6,249,010 

.23 

1  ,000,000 

.00 

$  4,118,466.28 

7,249,010 

.23 

-  4,015,506.50 

12,067 

.13 

Balance  on  hand  December  31,  1908  $      102,959.78    $  7,236,943.10 


Balance  on  hand  December  31,  1907        -  . 
Received  during  the  year  from  assessments  _        _  _ 
Received  during  the  year  from  interest  and  dividends 
Received  during  the  year  from  all  other  sources 

---$ 

Expense. 
214,968.02 
739,435 .80 
2,364.10 
176,493.55 

Total. 
$  5,869,426.37 
6,206,110.02 
248,708.04 
176,493.55 

Total  1  

Transferred  to  other  funds 

1 ,133 ,261 

.47 

$12,500,737.98 
1,000,000.00 

Balance  _  -                               _         .  _ .  _  . 
Received  by  transfers 

1 ,133,261 

.47 

$11 ,500,737.98 
1,009,000.00 

Balance  after  transfers.           -           -  . 
Disbursed  during  the  year   

1 ,133,261 
867,274 

.47 
.29 

$12,500,737.08 
4,894,847.92 

Balance  on  hand  December  31,  1908 

---$ 

265,987 

.18 

$  7,605,890.06 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  389,169  $  539,197,400.00 

Benefit  certificates  written  during  the  year   95,746  118,946,600.00 

Benefit  certificates  increased  during  the  year     296,000.00 

Total   484,915  $  658,440,000.00 

Deduct  terminated  or  decreased  during  the  year   45,630  56,090,500.00 

Total  benefit  certificates  in  force  December  31 ,  1908  _  _ .  439,285  $  602  , 349 , 500 . 00 

Benefit  certificates  terminated  by  death  during  the  year   2,998  4,348,400.00 

Benefit  certificates  terminated  by  lapse  during  the  year   22  ,594  26 ,623  ,400  .00 

Benefit  certificates  terminated  during  the  year   20,038  25,118,700.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 


ment  6,380    $  8,338,500.00 

Benefit  certificates  written  during  the  year   2  , 677       3  , 161 , 700  . 00 

Benefit  certificates  increased  during  the  year     6,500  .00 


Total   9,057  $11,506,700.00 

Deduct  terminated  or  decreased  during  the  year _ :   1,129  1,362,400.00 


Total  benefit  certificates  in  force  December  31,  1908   7,928  $10,144,300.00 

Benefit  certificates  terminated  by  death  during  the  year   51  75,100.00 

Benefit  certificates  terminated  by  lapse  during  the  year   528  566,800.00 

Benefit  certificates  terminated  during  the  year   550  720,500.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement  

Claims  (face  value)  incurred  during  the  year   

Total  

Claims  paid  during  the  year  

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year  . 

Claims  unpaid  December  31,  1908  

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement  

Claims  (face  value)  incurred  during  the  year  

Total  

Claims  paid  during  the  year  

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year  , 

Claims  unpaid  December  31,  1908  


Number. 

Amount. 

309 

S 

541 ,938.91 

2,998 

4,348,400.00 

3,307 

$ 

4,890,338.91 

2,994 

4,005,397.90 

313 

$ 

884,941 .01 

14 

375,213.75 

299 

$ 

509,727.26 

Number. 

Amount. 

4 

$ 

6,425.00 

51 

75,100.00 

55 

$ 

81,525.00 

51 

66,125.00 

4 

S 

15,400.00 

1 

7,600.00 

3 

s 

7,800.00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   72  %  76,950.00 

Claims  incurred  during  the  year   43  58,800.00 

Total   115  $  135,750.00 

Claims  paid  during  the  year     14 ,800 .00 

Balance   115  S  120,950.00 

Saved  by  compromising  or  .scaling  down  claims  during  the  year  _  5  4,700.00 

Claims  unpaid  December  31,  1908   .110  $  116,250.00 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  l  $  80,968.78 

Reserve   10,380.61 

Expenses  /   12,45fi.74 


Total 


$  103,806.13 
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STANDARD  FRATERNAL  SOCIETY. 

April,  1907.  Commenced  Business 

W.  Clinton,  President.  W.  B.  Morris,  S( 

Home  Office,  27  West  Trade  Street,  Charlotte,  N.  C. 


INCOME. 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications  $  l ,  074  . 56 

Total  paid  by  members  $  l  ,074  .56 

Advanced  by  directors   501.47 


Total  income  $  1,576.03 

DISBURSEMENTS. 

Death  claims  $  16  . 25 

Sick  and  accident  claims   185.52 


Total  benefits  paid  $  201 .77 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  491.16 

Printed  matter,  rents  and  incidentals  *   883.10 


Total  disbursements   1,576  .03 


LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 1  $  28.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   866.49 

Borrowed  money   79  .40 

Advance  assessments   200  . 00 


Total  liabilities..  1,145.89 


EXHIBIT  OF  CERTIFICATES. 

ONLY  NORTH  CAROLINA  BUSINESS  WRITTEN. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment '                                                                                328  %  10,140.00 

Benefit  certificates  written  during  the  year                                             335  8,690.00 


Total   663    %  18,830.00 

Deduct  terminated  or  decreased  during  the  year   167  4,345.00 


Total  benefit  certificates  in  force  December  31,  1908   496    $  14,485.00 

Benefit  certificates  terminated  by  death  during  the  year   3  44.50 

Benefit  certificates  terminated  by  lapse  during  the  year   167  4,345.00 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  (face  value)  incurred  during  the  year                                            3  44.50 

Claims  paid  during  the  year                                                                  2  16.50 


Claims  unpaid  December  31,  1908. .   1    $  28.00 


Fraternal  Orders. 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement     $  

Claims  incurred  during  the  year                                                          131  185.52 

Claims  paid  during  the  year                                                                131  185  .52 


Received  during  the  year  from  members  in  North  Carolina: 

Sick  and  accident  $  201.77 

Expenses.   1,584.51 

Total    $  1,686.28 


STATE  GRAND  LODGE,  No.  10,  1.  0.  OF  G.  S.  AND  D.  OF  S. 

Gaston  Hicks,  President.  W.  H.  Lesuem,  Secretary. 

Home  Office.  Reidsville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  228  .00 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary).  .$  3  ,750 .00 
Sale  of  lodge  supplies  ,  37.00 

Total  income   3 , 787  . 00 

Sum  of  both  amounts  $  4,015.00 

DISBURSEMENTS. 

Death  claims  paid  $  3  ,300  . 00 

Advertising,  printing  and  stationery   93.00 

Postage,  express,  telegraph  and  telephone   34.00 

Legal  expense  in  litigating  claims,  $291.00;  other  legal  ex- 
penses, $50.00   341  .00 

Total  disbursements   3  , 768  . 00 

Balance  $  247.00 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  247  .00 

Total  ledger  assets,  as  per  balance  $  247  . 00 

LIABILITIES. 

Death  claims  due  and  unpaid — 9 ..  ....S  625  . 00 

Death  claims  adjusted  not  yet  due — 7   625  . 00 

Death  claims  resisted — 5   100.00 

Total  death  claims  $         1 ,350.00 

Total  liabilities  $         1 , 350 . 00 
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EXHIBIT  OF  FUNDS. 

Mortuary.       Expense.  Total. 

Balance  on  hand  December  31,  1907  $      228.00  $       37.00  $  228.00 

Received  during  the  year  from  assessments                 3  , 750  . 00            37  . 00  3  , 787  . 00 


Total  $  3,978.00    $        37.00    $  4,015.00 


Balance  after  transfers  $  3,300.00    $      468.00    %  3,768.00 


Balance  on  hand  December  31,  1908       $  247.00 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                        1,185  $  118,500.00 

Benefit  certificates  terminated  during  the  year                                   1,185  118,500.00 


SUPREME  FOREST  WOODMEN  CIRCLE. 

Incorporated  September  5,  1895.  Commenced  Business  September  5,  1895. 

Emma  B.  Manchester,  President.  Anna  McDonagh,  Secretary. 

Home  Office,  Fifteenth  and  Howard  Streets,  Omaha,  Neb. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year__  $  673,299.16 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  443  , 278  . 74 

For  reserve   49,253.16 

Gross  amount  of  per  capita  tax    94  , 757  . 05 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications  -   7,006.04 

Total  paid  by  members  (less  $63.57  returned)  $  594,231.42 

Interest  on  mortgage  loans   2, 000 . 00 

Interest  on  bonds   34,168.25 

Interest  from  all  other  sources   1 ,608.34 

Sale  of  lodge  supplies   2  , 326  . 95 

For  advertising   756.75 

From  all  other  sources: 

Bonds   2,297.79 

Miscellaneous   394.91 

Total  income   637  , 784  . 41 


Sum  of  both  amounts 


$  1,311,083.57 
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255 ,495  . 

89 

33  ,769 , 

.89 

3  ,529 

.46 

7  ,150 

.00 

13 ,302 

.79 

9,512 

.50 

1  ,236 

.79 

1  ,084 

.44 

2  ,067 

.00 

11 ,602 

.80 

4,724 

.34 

5,231 

.06 

9,907 

.37 

3,548 

.30 

439 

43 

61 

56 

10,088 

.68 

DISBURSEMENTS. 

Death  claims  paid  (excluding  monuments  and  funeral  benefits) _$ 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  

Salaries  of  deputies  and  organizers  

Salaries  of  officers  and  trustees — 3  

Salaries  of  office  employees — 15  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  com- 
mittees  

Insurance  department  fees__  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Legal  expense  in  litigating  claims,  $127.50;  other  legal  ex- 
penses, $3,420.80  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

Miscellaneous  items  

Total  disbursements  $      372  , 752  . 30 

Balance  $  938,331.27 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  50,000.00 

Book  value  of  bonds  (excluding  interest)   795  ,321 .40 

Cash  in  association's  office,  $879 . 16;  deposited  in  banks  (not  on 

interest),  $92,130.71   93,009.87 

Total  ledger  assets,  as  per  balance  $     938,331 .27 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         1 ,255  .55 

Interest  accrued  on  bonds   6,167.49 

Interest  accrued  on  daily  bank  balance   212.92 

Total  interest  and  rents  due  and  accrued   7  ,635  .96 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Su- 
preme Lodge   56  ,500  . 00 

Gross  assets  $  1,002,467.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  over  market  value   855.18 

Total  admitted  assets  $  1 ,001 ,612  .05 

LIABILITIES. 

Death  claims  due  and  unpaid — 1  $  533  .33 

Death  claims  reported  but  not  yet  adjusted — 45   48,999.95 


Total  liabilities. 


$  49,533.28 
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EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1907  $  427,249.95  $  224,828.12 

Received  during  the  year  from  assessments                                 443  ,215  . 17  49  ,253  . 16 

Received  during  the  year  from  interest  and  dividends                     7,163.55  30,293.08 

Total  $  877,628.67  $  304,374.36 

Transferred  to  other  funds   544,219.46   

Balance  $  333,409.21  $  

Received  by  transfers     544,219.46 

Balance  after  transfers  $   $  848,593.82 

Disbursed  during  the  year                                                         255,495.89  3,272.42 

Balance  on  hand  December  31,  1908  $    77,913.32  $  845,321.40 


Expense.  Total. 

Balance  on  hand  December  31,  1907  $    21,221.09  $  673,299.16 

Received  during  the  year  from  assessments     492,468.33 

Received  during  the  year  from  interest  and  dividends                       319.96  37,776.59 

Received  during  the  year  from  dues  and  per  capita  tax                 94  ,757  .05  94  ,757  . 05 

Received  during  the  year  from  all  other  sources                            12  ,782  .44  12  ,782  .44 

Total  $  129,080.54  $  1,311,083.57 

Disbursed  during  the  year                                                         1 13  , 983  . 99  372  , 752  . 30 

Balance  on  hand  December  31,  1908  $    15,096.55  $  938,331.27 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Nurriber.  Amoimt. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  48,771  $43,456,600.00 

Benefit  certificates  written  during  the  year   19,243  16,581 ,800.00 

Total   68,014  $60,038,400.00 

Deduct  terminated  or  decreased  during  the  year   8,867  6,578,200.00 

Total  benefit  certificates  in  force  December  31,  1908   59,147  $53,460,200.00 

Benefit  certificates  terminated  by  death  during  the  year                         370  354,400.00 

Benefit  certificates  terminated  by  lapse  during  the  year   8,497  6,223,800.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amoimt. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  115  $  103,000.00 

Benefit  certificates  wiitten  during  the  year   3  2,300.00 

Total   118  $  105,300.00 

Deduct  terminated  or  decreased  during  the  year   14  12,900.00 

Total  benefit  certificates  in  force  December  31,  1908   104  $  92,400.00 

Benefit  certificates  terminated  by  lapse  during  the  year   14  12,900.00 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement   30    %  14,416.61 

Claims  (face  value)  incurred  during  the  year   370  354,400.00 


Total   400    $  368,816.61 

Claims  paid  during  the  year   354  255,495.89 


Balance   46    $  113,320.72 

Saved  by  compromising  or  scaUng  down  claims  during  the  year  _    63  ,787  .44 


Claims  unpaid  December  31,  1908   46    $  49,533.28 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  885.92 

Reserve   98.44 

Expenses.   221.55 


Total  $  1,205.91 


UNITED  ORDER  OF  TENTS  OF  THE  J.  R.  GIDDINGS 
AND  JOLLIFEE  UNION. 

Incorporated  1866.  Commenced  Business  1866. 

S.  L.  BoNXEY,  President.  A.  M.  Wood,  Secretary. 

Home  Office,  3  Avenue  A  (Huntersville),  Norfolk,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  :  $  2,134.99 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  mortuary)_$       12  ,057  .60 

Gross  amount  of  per  capita  tax   1 ,256  .00 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications   168.35 

135  lodges  paying  $1.00  per  month   1 ; 620. 00 

Total  paid  by  members  %       13  ,313  .60 

Interest  from  all  other  sources   100  .00 

Total  income   15,201.95 


Sum  of  both  amounts  $  17,336.94 

DISBURSEMENTS. 

Death  claims  paid  $  11,735  .00 

Salaries  of  officers  and  trustees — 3   780.00 

Insurance  department  fees   61 .00 

Advertising,  printing  and  stationery   87.80 


Ins.  Report  1000— 54 
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Postage,  express,  telegraph  and  telephone  $       "  122,39 

Other  legal  expenses   35. 00 

Disbursements  unaccounted  for  (total  account)   1 ,775  .00 

Total  disbursements  $  14,596.19 

Balance  %  2,740.75 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest.  $  2,500.00 

Cash  in  association's  office   240.75 

Total  admitted  assets  $  2,740.75 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due — 15  $         1, 100 . 00 

Total  death  claims.  $  13,510.00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   1 ,086.19 

Total  liabilities..  $  15,696.19 

EXHIBIT  OF  FUNDS. 

Mortuary.  Total. 

Balance  on  hand  December  31,  1907  $      2,134.99    $  2,134.99 

Received  during  the  year  from  assessments                                   12  , 057  .60  12  , 057  . 60 

Received  during  the  year  from  interest  and  dividends     100.00 

Received  during  the  year  from  dues  and  per  capita  tax     1 ,256.00 

Received  during  the  year  from  all  other  sources     1 ,788  .35 

Total                                                                                                       $  17,336.94 

Balance  after  transfers     14,596.19 

Balance  on  hand  December  31,  1908                                                      $  2,740.75 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment ."                                              6,521  Not  given. 

Benefit  certificates  written  during  the  year                                             481    $  24,050.00 

Total                                                                                     7,002  Not  given. 

Deduct  terminated  or  decreased  during  the  year                                 1 ,978  Not  given. 

Total  benefit  certificates  in  force  December  31,  1908                  5,024  Not  given. 

Benefit  certificates  terminated  by  death  during  the  year                         140    $  13,510.00 

Benefit  certificates  terminated  by  lapse  during  the  year                          430  Not  given. 

Benefit  certificates  terminated  otherwise  during  the  year                     1 ,119  Not  given. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                           772  Not  given. 

Benefit  certificates  written  during  the  year                                              94    $  4,700.00 

Total                                                                                        866  Not  given. 

Deduct  terminated  or  decreased  during  the  year                                    292  Not  given. 

Total  benefit  certificates  in  force  December  31,  1908                     574  Not  given. 

Benefit  certificates  terminated  by  death  during  the  year                           16    $  1,600.00 

Benefit  certificates  terminated  by  lapse  during  the  year                           56  Not  given. 

Benefit  certificates  terminated  otherwise  during  the  year                        236  Not  given. 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement 
Claims  (face  value)  incurred  during  the  year 

Number. 

21  $ 
134 

Amount. 
1,775 
12 ,835 

.00 
.00 

Total 

Claims  paid  during  the  year.  _  _      -  _ 

155  $ 
140 

14,610. 
13,510 

,00 
.00 

Claims  unpaid  December  31,  1908  _  _ 

15  $ 

1  ,100 

.00 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement 
Claims  (face  yalue)  incurred  during  the  year 

Number. 

3  $ 
14 

Amount. 
300 
1 ,375 

.00 
.00 

Total 

Claims  paid  during  the  year 

17  $ 
16 

1 ,675 
1 ,600. 

.00 
00 

Claims  unpaid  December  31,  1908 

1  $ 

75 

.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary.    _  -  _      —  —  ,$ 

Expenses 

1 ,236.75 
188.90 

Total--.    

 $ 

1  ,425 

.65 

UNION  FRATERNAL  LEAGUE. 

Incorporated  June  19,  1889.                                  Commenced  Business  April,  1893. 

John  Merrill,  President.                          James  F.  Reynolds,  Secretary. 

Home  Office,  185  Summer  Street,  Boston,  Mass. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year 

 $ 

9,544 

.38 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary                    _  $ 
I'or  sick  and  accident 

Annual  dues 

15,478.98 
6,352.77 
15,775.63 

Total  paid  by  members        _           -      _      _  _  .% 
Interest  from  all  other  sources 

Sale  of  lodge  supplies             .  _              .         _    _  _ 
From  all  other  sources  (sundries)    -                 __  ._ 

37,607.38 
191 .87 
20.40 
46.25 

Total  income 

37,865 

.90 

Sum  of  both  amounts- 

 $ 

47,410 

.28 
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DISBURSEMENTS. 


Total  permanent  disability  claims. 
Sick  and  accident  claims  


izers  

Salaries  of  officers  and  trustees — 3  

Salaries  of  office  employees — 3  

Salaries  and  fees  paid  to  Supreme  medical  examiners  

Salaries  and  fees  paid  to  subordinate  medical  examiners. 
Traveling  and  other  expenses  of  officers,  trustees  and  com 

mittees  

For  collection  and  remittance  of  assessments  and  dues.  _ 

Insurance  department  fees  :  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expenses  

Miscellaneous  

Total  disbursements  

Balance  


-$  ■ 

13,529 

.35 

750 

.00 

6  ,287 

.00 

-$ 

20,566 

.35 

l- 

2,484 

.36 

3,000 

.00 

1  ,110 

.00 

600 

.00 

902 

.00 

l- 

1,010 

.98 

1  ,136 

.42 

338 

.00 

627 

.50 

320 

.50 

555 

.79 

574 

.39 

1 ,129 

.79 

675 

.55 

377 

.78 

1 ,646. 

,94 

LEDGER  ASSETS. 
Deposited  in  trust  companies  and  banks  on  interest  $        9 ,879  .90 


37,056.35 


10,353.93 


Cash  in  association's  office. 


474.03 


Total  ledger  assets,  as  per  balance  % 


10,353.93 


NON-LEDGER  ASSETS 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Su- 
preme Lodge  

All  other  assets: 

Furniture,  fixtures  and  safes  $  700.00 

Supplies,  printed  matter  and  stationery   500 . 00 


Gross  assets. 


3,285.95 


1 ,200.00 


14,839. 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  safes,  etc.  $  700.00 

Supplies,  printed  matter  and  stationery   500.00 


Total  admitted  assets  $ 

LIABILITIES. 


Death  claims  resisted — 1  

Death  claims  reported  but  not  yet  adjusted — 4_ 


500.00 
3,000.00 


1 ,200.00 


13,639.88 


Total  death  claims  $ 


3,500.00 
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Sick  and  accident  claims  resisted — 11  $  355  .00 

Sick  and  accident  claims  reported  but  not  yet  adjusted — 43  -  -  639  . 00 


Total  sick  and  accident  claims  §  994  .00 


Total  unpaid  claims  $         4  , 494  . 00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   815.79 


Total  liabilities  $  5,309.79 


EXHIBIT  OF  FUNDS.  Sick  and 

Mortuary.  Accident. 

Balance  on  hand  December  31,  1907  S     6,117.30  %  598.27 

Received  during  the  year  from  assessments                                  15, 478. 98  6, 352  . 77 

Received  during  the  year  from  interest  and  dividends   191 .87   


Total  S    21,788.15    $  6,951.04 

Disbursed  during  the  year  '     14,279.35  6,287.00 

Balance  on  hand  December  31,  1908  $      7,508.80    $  664.04 


Expense.  Total. 

Balance  on  hand  December  31,  1907  %     2,828.81  $  9,544.38 

Received  during  the  year  from  assessments     21 ,831 .75 

Received  during  the  year  from  interest  and  dividends     191 .87 

Received  during  the  year  from  dues  and  per  capita  tax                 15  ,775  .63  15  ,775  .63 

Received  during  the  year  from  all  other  sources                                 66  .65  66  .65 


Total  $    18,671.09    $  47,410.28 

Disbursed  during  the  year   16,490.00  37,056.35 


Balance  on  hand  December  31,  1908  $     2,181.09    $  10,353.93 


EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  3,052    $  2,085,800.00 

Benefit  certificates  written  during  the  year   1 ,098  633  ,000 . 00 

Benefit  certificates  reinstated   17  8,000.00 

Benefit  certificates  increased  during  the  year     4,500.00 


Total   4,167    $  2,731,300.00 

Deduct  terminated  or  decreased  during  the  year   1 ,046  740,550.00 


Total  benefit  certificates  in  force  December  31,  1908   3,121    $  1,990,750.00 

Benefit  certificates  terminated  by  death  during  the  year   20  16.000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   1 ,026  724 ,550  .00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment  24    $  15,000.00 


Total   '24    $  15,000.00 

Deduct  terminated  or  decreased  during  the  year   2  1 ,500.00 


Total  benefit  certificates  in  force  December  31,  1908   22    $  13,500.00 

Benefit  certificates  terminated  by  death  during  the  year   1  1 ,000  .00 

Benefit  certificates  terminated  by  lapse  during  the  year   1  500.00 
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EXHIBIT  OF  DEATH  CLAIMS. 


TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1907,  as  per  last  statement 
Claims  (face  value)  incurred  during  the  year. 

5 
20 

$ 

4,500.00 
13,999.99 

Total  .  

Claims  paid  during  the  year                 .  . 

25 
20 

$ 

18,499.99 
13,529.35 

Balance  _                     -                               _  . 
Saved  by  compromising  or  scaling  down  claims  during  the  year 
Claims  rejected  during  the  year      _ .    .  _ 

5 
1 

$ 

4,970.64 
1 ,470.64 
500 . 00 

Claims  unpaid  December  31,  1908- - 

4 

% 

3,000.00 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement  . 

Number. 

$ 

Amount. 

Claims  (face  value)  incurred  during  the  year    -  -    _  _ 

1 

1,000.00 

Total  

Claims  paid  during  the  year      _         -      -            .        _ . 

1 
1 

% 

1 , 000 . 00 
500 . 00 

Balance 

I 

500.00 
500.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement. 
Claims  incurred  during  the  year  _         _  _ 

Number. 

1 
1 

$ 

Amount. 

500.00 
250.00 

Total  

Claims  paid  during  the  year   - 

2 

2  . 

$ 

750.00 
750.00 

EXHIBIT  OF  SICK  AND  ACCIDENT 

CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement-    --  - 
Claims  incurred  during  the  year       -           .  _              _  -  - 

Number. 

46 
308 

% 

A  mount. 

700.50 
6,580.50^ 

Total.-   

Claims  dropped,  rejected           .       .              -            -  - 
Claims  dropped,  uncompleted         -            .  _  . 
Claims  paid  during  the  year  

354 
271 
11 

29 

$ 

7,281 .00 
6,287.00 
355.00 

Claims  unpaid  December  31,  1908                  .  .            .  . 

43 

% 

639.00 

NORTH  CAROLINA  CLAIMS. 

Claims  unpaid  December  31,  1907,  as  per  last  statement   .. 

Claims  incurred  during  the  year      .              .        -  - 

Number. 

1 
4 

$ 

Amount. 

7.00 
42.00 

Total  

Claims  dropped,  uncompleted   - 

5 
3 

$ 

49.00 
21  .00 

Claims  unpaid  December  31,  1908                    .    - 

2 

% 

28.00 

Fraternal  Orders. 
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Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  f  114.25 

Sick  and  accident   46. 60 

Expenses   115.15 

Total  $  276.00 


UNITED  CHURCH  BENEVOLENT  SOCIETY. 

Incorporated  August,  1905.  Commenced  Business  September,  1905. 

J.  J.  Scott,  President.  J.  L.  Nixon,  Secretary. 

Home  Office,  504  Spruce  Street,  Goldsboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  83  .90 

INCOME. 

Gross  amount  of  assessments  paid  by  members  (for  sick  and 

accident)  $  137.46 

All  other  assessments,  dues  or  fees   33  .00 

Total  income   170  .46 

Sum  of  both  amounts  $  254.36 

DISBURSEMENTS. 

Sick  and  accident  claims  paid  $  84.88 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  24.29 

Salaries  of  office  employees   16.79 

Insurance  department  fees   58.00 

Advertising,  printing  and  stationery   4.00 

Postage,  express,  telegraph  and  telephone   3.44 

Taxes,  repairs  and  other  expenses  on  real  estate   1 .41 

Agents' license   6.00 

Total  disbursements   198.81 

•    Balance  $  55.55 

LEDGER  ASSETS. 

Cash  in  association's  office  $  55  .55 

NON-LEDGER  ASSETS. 

Office  furniture   75.00 

Gross  assets  $  130.55 

LIABILITIES. 

Balance  due  on  secretary  and  clerk  hire  $  170.21 

Total  liabilities  $  170  .21 
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EXHIBIT  OF  FUNDS. 

Reserve.  Total. 

Balance  on  hand  December  31,  1907  $           83.90  $  83.90 

Received  during  tlie  year  from  assessments     137  .46 

Received  during  the  year  from  dues  and  per  capita  tax     33. 00 

Total     $  254.36 

Balance  on  hand  December  31,  1908     $  55.55 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1907,  as  per  last  state- 
ment                                                                                               185  $  5,595.00 

Benefit  certificates  written  during  the  year                                            26  850  .00 

Total                                                                                            211  %  6,445.00 

Deduct  terminated  or  decreased  during  the  year                                    159  5,680.00 

Total  benefit  certificates  in  force  December  31,  1908                      26  $  750.00 

Benefit  certificates  terminated  by  lapse  during  the  year                          159  5  ,680 . 00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1907,  as  per  last  statement                            2  $  4.25 

Claims  incurred  during  the  year                                                              23  84.88 

Total                                                                                              25  %  89.13 

Claims  paid  during  year                                                                         25  89  .13 

Received  during  the  year  from  members  in  North  Carolina  $  170.46 


WINSTON  INDUSTRIAL  ASSOCIATION. 

J.  S.  FiTTS,  President.  R.  D.  Brown,  Secretary. 

Home  Office,  Corner  Fourth  and  Church  Streets,  Winston,  N.  C. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  144.95 

INCOME. 

Gross  amount  of  membership  fees,  required  or  represented  by 

applications  $  178.60 

^Weekly  dues  from  members   4,586.72 

Total  income   4  , 765  32 

Sum  of  both  amounts  $  4,910.27 


Fraternal  Orders. 


DISBURSEMENTS. 

Death  claims   $  347  .30 

Sick  and  accident  claims   1,312.91 

Total  benefits  paid  $         1,660  .21 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organ- 
izers  178.60 

Salaries  of  deputies  and  organizers   305.51 

Salaries  of  managers  or  agents  not  deputies  or  organizers                '  16  .35 

Salaries  of  office  employees — 1   187  .00 

For  collection  and  remittance  of  assessments  and  dues   1 ,834.69 

Insurance  department  fees   55.00 

Rent.._   48.00 

Advertising,  printing  and  stationery   173.50 

Postage,  express,  telegraph  and  telephone   37. 95 

Furniture  and  fixtures   8.45 

Traveling  expenses  of  agents   124  .68 

Total  disbursements.  _                                                                      $  4,629.94 

Balance  $  280.33 

LEDGER  ASSETS. 

Cash  in  association's  office  $  280.33 

Total  admitted  assets                                   .  $  280.33 

EXHIBIT  OF  FUNDS. 

Sick  and 

Accident.  Total. 

Balance  on  hand  December  31,  1907  _$         144  .95  $            144  .95 

Received  during  the  year  from  dues  and  per  capita  tax   4,765  .32 

Received  during  the  year  from  all  other  sources     4,910.27 

Balance  $   $  4,910.27 

Disbursed  during  the  year   4  , 629  .94  4  , 629  . 94 

Balance  on  hand  December  31,  1908     $  280  .33 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Total  benefit  certificates  in  force  December  31,  1908                              703  $  16,405.00 

Benefit  certificates  terminated  by  death  during  the  year                           17  347.30 

Benefit  certificates  terminated  by  lapse  during  the  year                          203  1 ,240.00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  paid  during  the  year                                                                 17  $  347.30 

Claims  unpaid  December  31,  1908                                                           1  9.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                             210  $  1,312.91 

Claims  paid  during  the  year                                                               210  1 ,312  .91 


LIVE-STOCK  INSURANCE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENT  ON  FILE  IN  THIS  DEPARTMENT 
OF  LIVE-STOCK  COMPANY  AUTHORIZED  TO  DO  BUSINESS  IN 
THE  STATE  OF  NORTH  CAROLINA,  SHOWING  ITS  CON- 
DITION ON  THE  31ST  DAY  OF  DECEMBER,  190S. 


860  Live-stock  Insurance  Companies. 

SOUTHERN  LIVE-STOCK  INSURANCE  COMPANY. 

Incorporated  1906.  Commenced  Business  December  8,  1906. 

George  T.  Penny,  President.        Thomas  F.  Wrenn,  Secretary-Treasurer. 
Home  Office,  High  Point,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  48,303.07 

INCOME. 

Total  premiums  received  (livestock)   13,015.03 

Gross  interest  on  mortgage  loans  $  870.00 

Gross  interest  on  deposits   2  ,076  .96 


Total  gross  interest   2  , 946  . 96 


Total  income  S       15  , 961 . 99 


Sum  of  both  amounts  $  64  ,265  . 06 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (live  stock)   6,533.00 

Policy  fees  retained  by  agents   '       1 ,875  .30 

Stockholders  for  interest  or  dividends   3 ,000 .00 

Salaries,  fees  and  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees                                                                                _  1 , 277  . 50 

Salaries,  traveling  and  other  expenses  of  agents  not  paid  by  commissions   2  , 456  . 85 

Medical  examiners'  fees  and  salaries   530.15 

Rents   283.24 

All  other  taxes,  licenses  and  insurance  department  fees   193.00 

Legal  expenses   107.00 

Advertising   660.00 

Printing  and  stationery   232  . 18 

Postage,  telegraph,  telephone  and  express   209.53 

Furniture  and  fixtures   625.25 

All  other  disbursements: 

Expenses,  A.  H.  Mowbry  and  D.  H.  Milton  $  29  .35 

Charged  profit  and  loss,  W.  S.  Biggers,  agent   .14 

Charged  profit  and  loss,  J.  F.  Royster,  agent   .26 


Balance 


29 

.75 

.-$ 

18,012 

.75 

$ 

46,252 

.31 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  15,500.00 

Deposited  in  trust  companies  and  banks  on  interest   26,686.42 

Deposited  in  trust  companies  and  banks  not  on  interest   3  ,531 .41 

BiUs  receivable   534.48 


Total  ledger  assets,  as  per  balance 


$  46,252.31 
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NON-LEDGER  ASSETS. 


Interest  due  ($985.01)  and  accrued  ($77  .50)  on  mortgages. .  .$  1,062.51 

Interest  due  and  accrued  on  deposits.         .  .                ._  __  932.82 

 $ 

1 ,995 

.  33 

On  Policies  or       On  Policies  or 
Renewals  Issued     Renewals  Issued 
Subsequent  to             Prior  to 
Gross  premiums  in  course  of  collection  :         October  l,  1908.      October  1, 1908. 
Livestock  $         2,945.31    $  1,669.93 

Total  

4,615 

.24 

Gross  assets.                .           ....      _  —  . 

52,862 

.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

"RiU«  rpppivahlp                                                                                             "K                t'^4  48 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1908                                                                                         1  ,669.93 

Total  

2,204 

.41 

Total  admitted  assets   .                -              —  .      -$ 

50,658 

.47 

LIABILITIES. 

Reported, 
Proofs  not 

Losses  and  claims :                                Received.        Resisted.  Total. 
Livestock  $      208.00    $      535.00    $  743.00 

Total  unpaid  claims  and  expense  of  settlement _  _      .                   _  .._$ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one  year  or 

less  from  date  of  policy  .     .    _ .    —                    _ .     

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  _       _  . 

208 

7,669 
112  . 

.00 

73 
21 

Total  amount  of  all  liabilities,  except  capital-    -  -  . 

Capital  actually  paid  up  in  cash  .    .  —  ....      .  ... 

7,989.94 
50,000.00 

Total  liabilities. _  .  ...  .           $ 

57,989 

.94 

EXHIBIT  OF  PREMIUMS. 

Premiums  in  force  December  31  of  previous  year  ...                      .  .  _$ 
Written  or  renewed  during  the  year. 

Live  Stock. 
9,500 
18,236 

.84 
,83 

Total  $ 

Deduct  expirations  and  cancellations      _                  _  .  .  

27,737 
12,398 

.67 
.21 

In  force  at  end  of  the  year              .              .                      .   $ 

15,339 

46 

Net  premiums  in  force                         _                                         .  .  $ 

15,339 

46 

BUSINESS  IN  NORTH  CAROLINA  DURING  1908. 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed        Gross  Losses  Gross  Losses 

During  the  Year.  Paid.  Incurred. 

Livestock  $  11,347.20    $         6,533.00    $  7,276.00 


GENERAL  INTERROGATORIES. 


Total  amount  of  company's  stock  owned  by  directors  at  par  value 

Total  amount  loaned  to  directors  and  officers  

Total  amount  loaned  to  stockholders  not  officers  


$  16,000.00 
None. 
None. 


INDEX  TO  COMPANIES. 


FOR  INDEX  TO  GENERAL  TOPICS  AND  TABLES,  SEE  TABLE  OF  CON- 
TENTS, PREFACING  THE  COMMISSIONER'S  REPORT. 
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